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Effective  with  this  report,  the  Bureau  of  the  Census  will  issue  the  monthly  report  on  Manufac- 
turers' Shipments,  Inventories,  and  Orders  which  was  previously  published  by  the  Office  of 
Business  Economics  under  the  title  "Industry  Survey."  The  data  in  this  new  series  are  based 
on  an  extensive  modification  of  the  monthly  Industry  Survey  program.  A  detailed  explanation 
of  the  major  changes  made  in  the  survey,  as  well  as  revised  data  for  prior  periods,  are  pre- 
sented in  a  comprehensive  report,  "Manufacturers'  Shipments,  Inventories,  and  Orders:   19/i7- 
1963  Revised."  This  comprehensive  report  may  be  purchased  for  $1.00  per  copy  from  the  Super- 
intendent of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.  20402. 


Manuf  act\irers '  shipments  and  new  orders  increased  somewhat  from  September  to  October.  With  the  new 
orders  booked  during  October  slightly  higher  than  shipments,  the  backlog  of  unfilled  orders  rose  to  a 
level  of  $50.1  billion.  Inventories,  seasonally  adjusted,  increased  about  1  percent  in  October,  with 
much  of  the  rise  occurring  in  the  nondurable  goods  industries . 

Shipments  by  durable  goods  manufacturers  increased  about  3  percent  in  October  from  September,  after 
seasonal  adjustment,  to  a  level  of  $18.5  billion.  The  October  rise  was  mainly  attributable  to  Increases 
in  the  primary  metals  and  motor  vehicles  and  parts  industries,  although  almost  all  major  durable  goods 
industries  showed  some  increases. 

Seasonally  adjusted  shipments  by  the  nondurable  goods  industries  remained  virtually  the  same  in 
October  as  in  September  at  $16.7  billion,  although  shipments  of  chemicals  were  higher. 

In  terms  of  market  categories,  automotive  equipment  and  construction  materials,  supplies,  and  in- 
termediate products  showed  substantial  increases  of  about  6  percent  and  5  percent,  respectively,  from 
the  September  to  October  levels,  after  seasonal  adjustment.  Consumer  staples  was  the  only  market  group 
that  declined. 

New  orders  booked  by  the  durable  goods  manufacturers  increased  to  $18.6  billion  in  October,  season- 
ally adjusted,  up  2  percent  from  September.  A  major  portion  of  this  increase  was  accounted  for  by  the 
steel  mills.  The  only  major  durable  industry  group  to  show  decline  was  the  aircraft  and  parts  indiistry, 
where  there  was  a  substantial  decrease  from  the  higher  September  figure. 

Unfilled  orders  held  by  durable  goods  manufacturers  amounted  to  $47.2  billion  at  the  end  of  October, 
seasonally  adjusted,  up  slightly  from  the  September  level. 

Manufacturers'  inventory  book  values  at  the  end  of  OctQber^'8uriOunted'''£o"$'59^^4' billion,  after  seasonal 
adjustment,  up  almost  $400  million  from  September.  Manufac^tiPSFs'"6f 'HcnfidtarabiaiigeQ^  increased  their 
stocks  by  about  $200  million. 
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U.  S.  DEPARTMENT  OF  COMMERCE    Lofher  H.  Hodges,  Secretary 

BUREAU  OF  THE  CENSUS      Richard  M.  Scommon,  Director 


"^ 


Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENIS  AND  INVENTQRIES,  EK  MDlETRJt  GROUP:   OCTOBER  I963 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Oct. 
I965P 


Sept. 
1963'' 


Aug. 
1963 


Without  seasonal 
adjustment 


Oct. 
I963P 


Sept. 
1963' 


Aug. 
1963 


Seasonally  adjusted 


Oct. 
1963P 


Sept. 
1963r 


Aug. 
1963 


Without  seasonal 
adjustment 


Oct. 
196JP 


Sept. 
19631 


Aug. 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals . . . . 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drums. 


total. 


Machinery,   except  electrical. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  materials 

handling  equlpmsnt 

Metalworking  machinery ,. 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and 
distribution  equipment  and  industrial 
apparatus 

Household  appliances,   including  radio 
and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products. 


Paper  and  allied  products,  total. 
Pulp,  paper ,  etc 


Chemicals  and  allied  products,   total.... 
Industrial  chemicals,  except  pigments. 


Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries . . . 


35,157 

18,1(89 
987 

2,862 
1,''67 
1,395 

1,929 
21lt 

2,603 

153 
239 

1.81 
168 

189 

2,377 

1.87 

538 
580 

3,3't9 
1,U07 

592 
1,993 

16,668 

5,836 
1,317 

382 
1,323 

1,367 
616 

2,6l<6 
881» 

1,'*17 

803 

2,89l« 


3'', 672 

17,»7 

»8 

2,7te 
1,392 
1,350 

1,855 
185 

2,610 
188 
250 

U63 
l8l» 
189 

2,370 

1.80 

5W» 
596 

4,897 
3,155 
1,3W 

577 

l,9't8 

16,735 

5,916 
1,392 

377 
1,401 

1,395 
607 

2,578 
851 

1,''51 

772 

2,845 


34,736 

18,160 

914 

2,857 
1,'»79 
1,378 

1,874 
190 

2,565 

179 


445 
185 
185 

2, ''33 


512 

600 

567 

"♦,979 
2,997 
1,588 

588 
1,950 

16,576 

5,855 
1,409 

395 

-1,364 

1,323 
599 

2,529 
860 

1,^77 

737 

2,918 


36,769 

19,075 

1,089 

2,885 
1,481 
l,4o4 

2,038 
216 

2,533 

143 
221 

463 
170 
192 

2,513 

498 

593 
591 

5,254 
3,529 
1,350 

6l4 
2,149 

17,694 

6,149 
1,389 

381 
1,456 

1,421 
620 

2,746 
895 

l,'t32 

867 

3,242 


56,028 

18,278 

1,042 

2,788 
1,421 
1,367 

1,986 
228 

2,595 
185 
238 

464 
189 
1» 

2,559 

516 

639 
6l4 

'*,5S3 
2,791 
1,367 

625 
2,130 

17,750 

6,241 
1,428 

385 
1,515 

1,453 
620 

2,736 
876 

1,'*56 

799 

3,165 


33,761 

16,880 

1,<S5 

2,755 
l,'t5'* 
1,301 

1,990 
249 

2,392 
146 
199 

446 
161 
186 

2,364 

609 
?t3 

3,648 
1,841 
1,446 

569 
2,127 

16,881 

5,797 
1,365 

409 
1,427 

1,366 
610 

2,526 
847 

l,'t75 

736 

3,145 


59,'«)8 

35,676 

1,515 

5,875 
3, '•97 
2,378 

3,91't 
415 

6,810 
449 
650 

1,165 
671 

486 

5,053 

1,175 

1,123 
1,318 

7,317 
2,719 
3,802 

1,467 
3,725 

23,732 

6,037 
558 

2,331 
2,778 

1,760 
672 

3,748 
1,102 

1,778 
1,163 
4,137 


59,087 

35,536 

1,551 

5,849 
3, '•96 
2,355 

3,889 
4l2 

6,763 
450 
640 

1,174 
650 
489 

"•,997 

1,179 

1,091 
1,303 

7,378 
2,667 
3,899 

1,446 
3,663 

23,551 

5,979 
584 

2,339 
2,668 

1,743 
667 

3,722 
1,111 

l,£50 
1,155 
'•,115 


58,917 

35,507 

1,»5 

5,828 
3,455 
2,373 

3,993 
398 

6,759 
458 
637 

1,159 
640 
491 

5,009 

1,162 

1,089 
1,3'*2 

7,311 
2,731 
3,7't9 

l,''3l* 
3,698 

23,410 

5,917 
581 

2,3'H 
2,689 

1,728 
663 

5,718 
1,109 

1,852 
1,164 
4,001 


59,116 

35,395 
1,452 

5,925 
3,556 
2,367 

3,837 
375 

6,694 
453 
606 

1,133 
668 
482 

4,962 

1,162 

1,059 
1,317 

7,385 
2,768 
3,808 

1,466 
5,676 

23,721 

6,377 
5'*5 

2,336 
2,605 

1,731 
670 

3,678 
1,086 

1,835 
1,146 
"•,013 


58,^7 

35,370 

1,494 

5,852 
3,507 
2,3'>5 

3,858 
387 

6,641 
445 
604 

1,139 

647 
485 

4,942 

1,153 

1,046 
1,3<? 

7,466 
2,790 

3,r 

1,'*37 
3,680 

23,467 

6,143 

5'^5 

2,295 
2,589 

1,711 
658 

3,660 
1,094 

1,875 
l,l42 
4,052 


58,681 

55,501 

1,500 

5,8o4 

2,359 

3,975 
4l5 

6,676 
'•56 
6l4 

1,136 
644 
486 

4,998 

1,151 

1,075 
1,3'*3 

7,198 
2,652 
3,712 

1,442 
3,708 

25,580 

5,919 
544 

2,219 
2,660 

1,751 
665 

3,697 
1,104 

1,862 
l,l49 
'•,ll*3 


PPreliminary. 

Revised. 

^Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series:  liO-l(63)-l 


—VALUE  OF  MANUFACTURERS'   NE*  AND  UMFILIfiD  ORDERS,    BY   INDUSTRY  GROUP: 
(mmons   of  dollars) 


OCTOBER  1963 


Industry  group 


Seasonally  adjusted 


Oct. 
I965P 


Sept. 
196jr 


Aug. 
1963 


Without  seasonal 
adjustment^ 


Oct. 
I965P 


Sept. 
19631- 


Aug. 
1963 


Seasonally  adjusted 


Oct. 
1963P 


Sept. 
1963r 


Aug. 
1963 


Without  seasonal 
adjustment 


Oct. 
1963  P 


Sept. 
1963r 


Aug. 
1963 


tJhf i1  led  orders 


All  manufacturing  industries,  total. 
Durable  goods  industries,  total 


Prijnary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  nfital  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and 
distribution  equipment  and  industrial 
apparatus 

Household  appliances,  including  radio 
and  TV 

Communication  equipment 


Transportation  equipnent,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries . 

Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders. 

Industries  without  unfilled  orders. 


35,285 
18,588 

2,967 
.1,58U 

1,906 

2,6W* 
132 

1.79 
211 
198 

2,387 

523 

5'»5 

552 

SjlitO 

1,397 

3,5lt4 

16,697 

It,  422 

12,275 


3^991 
l8,2Vt 

2,712 
1,371 
1,808 

2,608 
173 

l»36 
17"* 
iglt 

2,263 


1*95 

499 
5'>6 

5,'t30 
1,75"* 

3, 1*23 
16,7''7 

l*,i*95 
12,252 


33,938 

17,068 

2,U86 
1,198 

1,950 

2,529 
I81t 

1*33 

189 

176 

2,568 

518 

656 
6I.7 

It,  013 
l,li81t 

3,522 
16,870 

It,  490 
12,380 


36,537 

l8,81t9 

2,891 
1,515 

1,971 

2,577 
130 

kh6 

205 

199 

2,Wt6 

523 

581t 
550 

5,21.6 
l,ltl2 

3,718 

17,688 

4,698 
12,990 


36,217 

18,  502 

2,671 
1,329 

1,937 

2,568 
162 

'*33 

192 

195 

2,638 

533 

597 
759 

5,055 
1,796 

3,633 

17,715 

".,753 
12,962 


33,779 

16,9'.6 

2,  479 

1,229 

2,016 

2,369 
138 

423 
171 
182 

2,421 


484 

663 
570 

3,987 
1,577 

3,67't 

16,833 

4,453 
12,380 


50,137 
47,238 

3;as5 

2,167 

4,116 
6,865 

1,337 

1,211. 
929 

494 

7,043 


1,55"* 

392 

3, ''31 

20,122 

15,302 

5,237 
2,899 
2,899 


49,982 

47,070 

3,822 
2,102 

4,124 

6,780 
1,361 

1,188 
874 

481 
7,062 


1,535 

385 
5,'*55 

19,998 

15,199 

5,284 

2,912 

2,912 


1*9,552 

46,695 

3,862 
2,150 

■1,191 
6,764 
1,371 

1,200 
889 
470 

7,122 

1,532 

425 
3,Wt3 

19,481 
14,819 

5,275 

2,657 

2,857 


•19,905 

1*7,071 

3,671 
2,000 

4,l4l 

6,79"* 
1,331 

1,161 
924 
489 

7,183 


1,573 

4l6 
3,493 

20,129 
15,392 

5,153 
2,85!: 
2,834 


50,131 
1*7,306 

3,665 
1,965 

4,2U 
6,748 
1,3'*3 

1,179 
888 
481 

7,252 

1,548 

1*25 
3,535 

20,139 
15,378 

5,291 

2,825 

2,825 


49,945 

47,086 

5,779 
2,055 

'*,259 

6,77't 
1,366 

1,209 
884 
479 

7,175 


1,531 

466 
3,1*12 

19,646 
14,960 

5,'«55 

2,859 

2,859 


PPreliminary  • 


^^  vised. 


Adjusted  for  trading-day  and  calendar  month  variation. 


Table  3.— VALUE  OF  IftNUFACTURERS '   INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY  INDIETRY  GROUP:      OCTOBER  I963 
(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct.    Sept.   Aug. 
I963P   1963''   1963 


Without  seasonal 
adjustment 


Oct.    Sept.   Aug. 
I963P   1963r   1963 


Seasonally  adjusted 


Oct. 
I963P 


Sept. 
1963'' 


Aug. 
1963 


Without  seasonal 
adjustment 


Oct. 
ig63P 


Sept. 
1963^ 


-i^ug. 
1963 


Raw  materials 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

fbchinery  (electrical  and  nonelectrical) 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 

Preliminary . 
rRevised . 


59,4o8 

55,676 

1,515 
5,875 
11,863 
7,317 
9,106 

25,732 

3,7'*8 

1,778 

1,163 

17,043 


59,087 

35,536 

1,551 
5,849 
11,760 
7,378 
8,998 

23,551 

3,722 
1,^0 

1,155 

16,844 


58,917 

35,507 

1,535 
5,828 
11,768 
7,311 
9,055 

23,410 

5,718 

1,852 

1,164 

16,676 


59,116 

35,395 

1,^52 
5,923 
11,656 
7,385 
8,979 

25,721 
3,678 
1,^5 

1,146 
17,062 


58,837 

35,370 
1,494 
5,852 

U,583 

7,  we 

3,975 
23,467 
3,660 

1,875 

1,142 

16,790 


58,681 

35,301 

1,500 
5,804 

11,674 
7,198 
9,125 

23,380 

3,697 
1,862 

1,11*9 

16,672 


20,716 

10,931 

489 
2,249 
3,002 
1,990 
3,201 

9,785 

1,315 
363 

364 
7,71*3 


20,629 
10,896 

497 
2,232 
3,030 
1,979 
3,158 

9,753 

1,329 
386 

371 
7,647 


20,675 
10,981 

501 
2,203 

3,089 
1,990 
3,198 

9,691* 

1,31*1 

397 

371 
7,585 


20,  833 
11,072 

489 
2,409 
2,949 
2,074 
3,151 
9,761 

1,307 
362 
366 

7,726 


20,562 

11,099 

503 
2,339 
2,980 
2,117 
3,160 

9,463 
1,300 

373 

370 
7,1*20 


Work  in  process 


Finished  goods 


17,980 
14,657 

181 
1,846 
5,305 
l*,329 
2,996 

3,323 
542 
365 
176 

2,240 


17, 901 
11*,  530 

185 
1,844 
5,192 

'',395 
2,914 

3,371 

542 

381 

176 

2,272 


17,955 
14,591 

192 
1,818 
5,223 

4,4l4 
2,944 

3,364 

550 

392 

17'' 

2,248 


17,933 
14, 617 

167 
1,817 
5,192 
'',''33 
3,008 

3,316 
540 
367 
180 

2,229 


17,923 
lit,  555 

181 
1,817 
5,11*5 
4,454 
2,958 
3,368 

540 

383 

180 

2,265 


17,880 
14,470 

191 
1,789 
5,158 
'*,327 
3,  COS 

3,'*10 

5'*5 

396 

179 

2,290 


20,570 
10,149 

840 
1,764 
3,680 

870 

2,995 

10,421 

1,876 

1,064 

605 

6,876 


20,750 
10,063 

840 
1,757 
3,621 

884 

2,961 

10,6&7 

1,891 

1,085 

606 

7,105 


20,597 

9,9'*9 

829 

1,7'*2 

3,575 

869 

2,93'* 

10,648 

1,860 

1,077 

605 

7,106 


20,350 
9,706 

796 
1,697 
3,515 

878 
2,820 

10,644 

1,831 

1,106 

600 

7,107 


20,352 
9,716 

310 
1,696 
3,'*58 

395 

2,857 

10,636 

1,820 

1,119 

592 

7,105 


20,562 

11,077 
498 
2,291 
3,052 
2,020 
3,216 

9,485 

1,315 
382 
378 

7, ''12 


20,239 

9,75'* 
811 

1,724 

3,464 
851 

2,904 

10,485 

1,839 

1,084 

592 

6,970 


Current  Industrial  Reports  Series:     K^-1(6^}-1 


Table  It.— VALUE  OF  MMUFAOTURERS'  SHIPMENTS,  ORDERS,  AND  INVENTORIES,  BY  MAiiKEI  CATBOQRIES:   OCTOBER  196} 

(Millions  of  dollars ) 


Seasonally  adjusted 


Oct. 
1963  P 


Sept, 
19631 


Aug. 
1963 


Without  seasonal 
adjustment^ 


Oct. 
I963P 


Sept. 
1963'' 


Aug. 
1963 


Seasonally  adjusted 


Oct.   Sept.    Aug. 
I963P  1963^    1963 


Without  seasonal 
adjustment 


Oct.   Sept. 
I963P  1963r 


Aug. 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 


Durable  goods  industries.... 
Nondurable  goods  industries. 


Market  categories: 

liDme  goods  and  apparel. 
Consumer  durables . . . . 


Consumer  staples. 


Equipment  and  defense  products,  except 

automotive 

Defense  products^ 


Automotive  equipment 

Construction  materials,  supplies,  and 
intermediate  products 

Other  materials  and  supplies  and 
intermediate  products 


All  manufacturing  industries,  total. 


Durable  goods  industries.... 
Nondurable  goods  industries. 


Market  categories; 

Home  goods  and  apparel. 
Cons  umer  durables . . . . 


Consumer  staples. 


Equipment  and  defense  products,  except 

automotive 

Defense  products^ 


Automotive  equipment 

Construction  materials,  supplies,  and 
intermediate  products 

Other  materials  and  supplies  and 
intermediate  products 


35,157 

I8,li89 
16,668 


5,230 
1,366 

7,251 


2,187 
3,781 
2,900 
U,6oi 


3'*, 672 

17,557 
16,735 


3,201 
1,372 

7,337 


't,31l* 
2,133 

3,573 

2,762 

13,»t85 


3't,736 

18,160 
16,576 


3,287 
1,1H6 

7,278 


'•,351 
2,355 

3,1*06 

2,795 

15,621 


36,769 

i9,075 
lT,69't 


3,681. 
i,se7 

7,61*7 


■.,318 
2,11*7 

3,985 

5,112 

llt,025 


36,028 

18,278 
17,750 


5,656 

1,533 
7,797 


4,1*10 
2,192 

3,206 

2,997 

15,962 


35,761 

16,880 
16,881 


5,70e 
1,509 

7,2l*l* 


l*,ll*l* 

2,1» 
2,221 
3,029 
13,1*21 


59,1*08 

55,676 
23,732 


6,171* 

2,935 

9,1*89 


12,190 
5,506 

5,315 

5,118 

23,122 


59,087 

35,536 
23,551 


6,11*9 
2,865 

9,1*1*7 


12,21*9 
5,571 

3,268 

5,099 

22,875 


53,917 

35,507 
25,1*10 


6,01*0 
2,855 

9,1*38^ 


12,172 
5,1*96 

5,331 

5,ll*6 

22,790 


59,116 

55,395 
23,721 


5,911* 
2,828 


12,059 
3,504 

5,556 

5,026 

22,932 


58,657 

35,370 
23,1*67 


6,018 
2,813 

9,615 


12,086 
5,5M* 

3,3E5 

5,075 

22,662 


58,681 

35,301 
23,380 


6,123 
2,81*1* 

9,378 


12,071 
5,1*60 

t 
3,21*1* 

5,11*1* 
22,721 


Unfilled  orders 


55,285 

18,588 
16,697 


3,215 
1,388 

7,237 


l*,077 
2,059 

3,775 

2,963 

14,058 


34,991 

18,244 
16,747 


3,177 
1,312 

7,334 


4,424 
2,466 

3,553 

2,712 

13,791 


35,958 

17,068 
16,870 


3,581 
1,426 

7,277 


4,592 
2,357 

2,492 

2,917 

13,079 


36,537 

18,849 
17,688 


3,649 
1,526 

7,622 


3,935 
2,040 

3,981 
3,039 

14,315 


36,217 

18,502 
17,715 


5,584 
1,461 

7,805 


4,597 
2,686 

3,ao8 

2,898 
14,125 


33,779 

16,946 
l6,£53 


3,679 
1,524 

7,239 


4,434 
2,345 

2,349 

3,oai 

12,997 


50,157 

47,258 
S,899 


1,962 
1,525 

P) 


26,464 
19,742 

{*) 

5,132 

16,579 


49,982 

47,070 
2,912 


1,989 
1,254 

P) 


26,664 
19,746 

(*) 

5,116 

16,213 


49,552 

46,695 
2,857 


1,987 
1,515 

P) 


26,484 
19,399 

(") 

5,133 

15,948 


49,905 

47,071 
2,^4 


1,957 
1,365 

<?) 


26,500 
19,898 

(*) 

5,056 

16, 412 


50,131 

47,306 
2,825 


2,001 
1,364 

(?) 


26,906 
20,010 

C) 

5,113 

16,111 


49,945 

47,086 
2,859 


2,066 
1,455 

(^) 


26,721 
19,524 

i.*) 

5,210 

15,948 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 

^The  defense  equipment  consists  of  the  following  categories:     communication  eqiiipment,  aircraft  and  parts,  and  ordnance.     The  aircraft 
parts  component  is  classified  in  the  market  category,   "Other  materials  and  supplies  and  intermediate  products,"    while  the  other  series  are 
classified  in  the  market  category,    "Equipnent  and  defense  products,  except  automotive," 

^Included  with  "Home  goods  and  apparel." 

^Included  with  "Equipment  and  defense  products,  except  automotive". 
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Effective  with  the  October  I965  report,  the  Bureau  of  the  Census  is  issuing  the  monthly  report 
on  Manufacturers'  Shipments,  Inventories,  and  Orders  which  was  previously  published  by  the 
Office  of  Business  Economics  under  the  title  "Industry  Survey."   The  data  in  this  new  eeries 
are  based  on  an  extensive  modification  of  the  monthly  Industry  Survey  program.   A  detailed 
explanation  of  the  major  changes  made  in  the  survey,  as  well  as  revised  data  for  prior  periods, 
are  presented  in  a  comprehensive  report,  "Manufacturers'  Shipments,'  Inventories,  and  Orders: 
I9U7-I965  Revised."   This  comprehensive  report  may  be  purchased  for  $1.00  per  copy  from  the 
Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.  20^02. 


Manufacturers'  shipments,  new  and  unfilled  orders  showed  little  change  from  October  to  November  after  seasonal 
adjustment,  the  U.S.  Department  of  Commerce  announced  today.  The  November  backlog  of  unfilled  orders  remained  at 
the  October  level  of  $50.1  billion,  seasonally  adjusted.  Inventories,  seasonally  adjusted,  increased  less  than  1 
percent  in  October,  v;ith  most  of  the  rise  oocuring  in  the  nondurable  goods  Industries. 

Shipments  by  durable  goods  manufacturers  declined  about  1  percent  in  November  from  October,  after  seasonal 
adjustment,  to  a  level  of  $18.5  billion,  according  to  the  Department's  Bureau  of  the  Census.  Much  of  the  decline 
was  centered  in  the  transportation  and  fabricated  metal  industry  groups. 

Conversely,  seasonally  adjusted  shipments  of  nondurable  goods  increased  1  percent  from  October  to  a  November  level 
of  $16.8  billion.  Shipments  of  the  foods  and  related  products,  textiles,  and  leather  Industries  were  among  the 
nondurable  industry  groups  v(hich  increased  during  the  month. 

In  terms  of  market  categories,  "consumer  staples"  and  "other  materials  and  supplies  and  intermediate  prod- 
ucts, "  showed  small  increases  of  2  and  1  percent,  respectively,  while  shipments  of  other  market  groups  declined 
slightly. 

New  orders  booked  by  the  durable  goods  manufacturers  amounted  to  $l8.1  billion  in  November,  after  seasonal 
adjustment,  down  5  percent  from  October.  Decreases  occured  in  almost  all  durable  goods  industries,  with  only  the 
electrical  machinery  and  miscellaneous  durable  goods  industries  showing  increases. 

The  backlog  of  unfilled  orders  held  by  dirrable  goods  manufacturers  amounted  to  $'+7.1  billion,  after  seasonal 
adjustment,  down  only  about  a  $100  million  from  the  October  level. 

Manufacturers'  inventory  book  values  at  the  er^  of  November  amounted  to  $59-7  billion,  afier  seasonal  adjust- 
ment, up  $400  million  from  October.  Virtually  all  of  this  increase  was  accounted  for  by  the  nondurable  goods 
industries .  Boston  Public  Library 

Sucerintendent  of  Documents 

JAN  14  1964 

Prepared  by  Bureau  of  the  Census,  Industry  Division,  Manufacturers'  Shipments,  Inventories,  and  Orders  Branch 

For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.  20402.HiTTt*udf  sabscr1ptf*i%.l.OO;  35  cents 
additional  for  foreign  mailing.  Single  copies  available  from  the  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  Washington,  D.C.  2023  3, 
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-VALUE  OF  MiNUFAOTUHERS '  SHIPMEM'S,   INVENTORIES,  AND  QBDERS,   BY  INDIETRY  GROUP: 
(Millions  of  dollars ) 


NOVEMBER  I963 


Industry  group 


Seasonally  adjusted 


Without  seasonal 
adjustment^ 


Nov. 
I963P 


Oct. 
1963' 


Sept. 
1963 


Nov. 
I963P 


Oct. 
19631 


Nov. 
1962 


Seasonally  adjusted 


Nov.         Oct.       Sept. 
I963P       I9631'       1963 


Without  seasonal 
adjustment 


Nov.  Oct.        Nov. 

1963P     igejr    1962 


Shipments 


Total  inventories 


All  manufacturing  industries,  total... 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 
Primary  metals,  total. 


Blast  furnaces,  steel  mills. 
All  other  primary  metals . . . . 


Fabricated  metal  products,  total. 
Metal  cans ,  barrels ,  and  drums . 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Commun  ication  equipment 

Transportation  equipment,  total 

MDtor  vehicles  and  parts 

Aircraft  and  parts 

Instruments  and  related  products 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 

Tobacco  products 

Textile  mill  products 


Paper  and  allied  products,  total 

Pulp,  paper,  etc , 

Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 


Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c... 
All  other  nondurable  goods  industries . 


All  manufacturing  industries,  total. 
Duiable  goods  industries,  total 


Primary   metalS,    tOtal 

Blast  furnaces ,  steel  mills . 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


35,lo2 

I8,3'i8 

969 

2,912' 
1,511 

1,401 

1,900 
210 

2,613 
161 
257 

1*68 
175 
198 

2,392 

522 

5^5 
57'' 

3,225 
1,393 

596 
l,981t 

l6,8ll» 

6,008 
1,1*28 

573 
1,'»33 

1,354 
606 

2,6ol* 


1,1*18 
2,859 


35,214 
18,590' 


2,904 
1,469 
1,435 

1,943 
210 

2,615 
163 
246 

476 

166 

193 

2,385 

489 

554 
579 

5,158 
3,362 
1,392 

589 
2,010 

16,624 

5,870 

1,320 

584 

1,363 

1,373 
571 

2,576 
843 

1,428 

794 

2,E56 


3"*, 672 

17,957 

938 

2,742 

1,392 

1,350 

1,855 
1* 

2,610 
188 
250 

463 

184 

189 

2,370 

480 

544 
596 

4,897 
3,155 
1,344 

577 
1,948 

16,735 

5,916 
1,392 

377 
1,401 

1,395 
607 

2,578 
851 

1,451 

772 

2,845 


35,555 

18,551 
951 

2,871 
1,467 
1,404 

1,868 
179 

2,498 
149 
184 

437 
176 
194 

2,508 

522 

591 
591 

5,236 
3,503 

1,400 

615 
1,986 

17,004 

6,031 
1,397 

389 
1,489 

1,347 
D05 

2,534 
830 

1,435 

749 

3,032 


36,821 

19,180 

1,089 

2,928 
1,484 
1,444 

2,054 
212 

2,544 
152 
228 

459 
168 
196 

2,522 

501 

610 
589 

5,268 
3,544 
1,337 
610 
2,165 

17,641 
6,184 
1,392 

585 
1,501 

1,427 
572 

2,674 
855 

1,442 

856 

3,174 


34,168 

17,456 

964 

2,716 
1,398 
1,318 

1,858 
166 

2,268 
152 
166 

374 
181 
190 

2,402 

472 

581 

571 

4,800 

3,198 

1,2* 

581 
1,867 

16,712 
5,790 
1,435 

387 
1,330 

1,355 
576 

2,405 
803 

l,4£b 

721 

5,261 


59,727 

•  5,660 

ijl'  -' 
5,896 
3,5'^5 
2,361 

3,929 

4i8 

6,796 
457 
630 

1,1* 
677 
476 

5,069 

1,177 

1,132 
1,317 
7,212 
2,595 
5,778 

1,453 
3,766 

24,067 

6,070 
605 

2,343 
2,840 

1,779 
678 

3,769 
1,115 

1,798 
1,159 
4,309 


59,322 
35,581 
1,517 
5,861 
3,500 
2,561 

5,913 
4u 

6,800 
451 
643 

1,171 

670 
488 

5,043 

1,173 

1,116 
1,316 

7,256 
^,669 
3,789 

1,454 
3,737 

23,741 

6,057 
603 

2,317 
2,800 

1,757 
669 

3,734 
1,105 

1,788 
1,159 
4,129 


59,087 

35,536 

1,551 

5,849 
3,496 
2,355 

3,889 
412 

6.763 
450 
640 

1,174 
650 
489 

4,997 

1,179 

1,091 
1,305 

7,578 
2,667 
3,899 
1,446 
3,663 

25,551 

5,979 
584 

2,359 
2,668 

1,743 
667 

3,722 
1,111 

1,850 
1,155 
4,115 


59,398 

35,520 

1,486 

5,972 
5,620 
2,552 

5,775 
563 

6,688 
464 
607 

1,154 
669 
466 

4,951 

1,151 

1,065 
1,513 

7,298 
2,660 
5,789 
1,450 
3,700 

24,078 

6,441 
650 

2,555 
2,713 

1,749 
674 

3,710 
1,097 

1,851 
1,142 
4)157 


59,026 
35,300 

1,454 

5,909 
5,560 
2,549 

5,*6 
372 

6,684 
455 
600 

1,139 
666 

484 

4,952 

1,160 

1,052 
1,315 
7,524 
2,717 
3,795 

1,452 
5,689 

25,726 

6,597 
588 

2,322 
2,623 

1,728 
668 

3,665 
1,087 

1,846 

1,142 

4,003 


57,292 

55,896 

1,450 

5,957 
5,628 
2,329 

5,685 
559 

6,555 
447 
601 

1,132 
611 

474 

4,787 
l,l4l 

935 
1,359 
6,844 
2,458 
3,567 
1,568 
5,450 

25,396 

6,455 
596 

2,412 
2,528 

1,665 
662 

3,524 
1,074 

1,822 

1,093 
3,919 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


35,144 

18, 146 

2,987 
1,530 

1,880 

2,578 
159 

455 

189 

1» 

2,481 

550 

556 
589 

4,718 
1,211 

3,502 

16,998 

4,718 
12,280 


35,354 
18,622 

3,013 
1,590 

1,910 

2,669 
157 

470 
217 
194 

2,410 
550 

564 
550 

5,094 
1,272 

3,526 

16,752 

4,528 
12,204 


54,991 

18,244 

2,712 
1,371 
1,808 

2,608 
175 

436 
174 
194 

2,263 

495 

499 
546 

5,430 
1,754 

3,423 

16,747 

4,495 
12,252 


55,585 

18,191, 

2,988 

1,516 

1,803 

2,439 
1S8 

379 
181 
190 

2,572 

516 

579 
505 

5,175 
1,242 

5,416 

17,19s 

4,849 

12,545 


56,660 

18,942 

2,996 
1,522 

1,974 

2,605 
157 

438 

211 

195 

2,470 

550 

605 
548 

5,198 
1,241 

3,699 

17,718 

4,811 
12,907 


35,494 
16,354 

2,733 
1,428 

1,759 

2,208 

157 

552 
186 
186 

2,217 

460 

544 
458 

4,696 
1,028 

5,241 

16,640 

4,308 
12,532 


50,127 

47,057 

3,934 

2,195 

4,093 

6,873 
1,342 

1,164 
952 

7,091 

1,563 

421 
3,419 

19,890 
14,988 

5,176 

5,070 
3,070 


50,140 

47,169 

3,859 
2,172 
4,104 
6,884 
1,555 

1,206 
958 
485 

7,058 

1,559 

395 

3,431 

20, 060 

15,189 

5,204 

2,971 
2,971 


49,982 

47,070 

3,822 

2,102 

4,124 

6,780 
1,361 

1,188 
874 
481 

7,062 

1,555 

385 

5,455 

19,908 

15,199 

5,284 

2,912 

2,912 


49,688 

46,664 

5,788 
2,052 

4,o64 

6,755 
1,528 

1,100 
959 
477 

7,065 

1,572 

407 

5,409 

20,004 

15,125 

4,990 

5,024 

5,024 


49,902 

46,999 

5,675 
2,004 

4,128 
6,811 
1,549 

1,156 
953 
480 

7,199 

1,578 

4i9 

5,4» 

20,066 

15,279 

5,120 

2,903 

2,903 


45,577 

42,811 

5,T20 
1,988 

3,955 

6,157 
1,318 

972 
755 
440 

6,879 

l,4l6 

340 
5,505 

17,239 
12,864 

4,861 

2,766 
2,766 


PPreliminary . 


^Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 
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CHANGE         SHEET 


NOVEMBER  I965 


The  followrng  change  has  been  made  to  Table  2. — Value  of  Manufac- 
turers'  Shipments,   Inventories,  and  Orders,  for  ]\fe.rket  Categories  and 
Supplementary  Series:     November  1965- 


As 
published 

As 
revised 

(Millions  of  dollars) 

Machinery  and  equipment  industries: 

September  1965   -  Seasonally  ad  lusted.. 

8,557 
657 

8,545 
8,557 

November  1965   -  Without  seasonal  adjus 

bment .... 

— ^ BoBton  Piibl 

ir,  T^ihr^ry — 

Superintendent  of  Documen 

JAN  14  i9£4 
DEPOSITORY 
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U.  S.  DEPARTMENT  OF  COMMERCE    Lufher  H.  Hodges,  Secretary 
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Table  2. --VALUE  OF  JfeNUFAOTDHEHS '  SmPMEWIS,    INVENTORIES,  AND  ORDERS,   FOR  MARKET  CATEGORIES  AND  SUPPLEMENTAHI  SERIES:      NOVHfflER  196} 

(Millions  of  dollars) 


Seasonally  adjusted 


Nov. 
1965P 


Oct. 
1963' 


Sept. 
1963 


Without  seasonal 
adjustment^ 


Nov.  Oct. 

I963P       1965^ 


Nov. 
1962 


Seasonally  adjusted 


Nov.         Oct.         Sept. 
I963P       1963'"       1963 


Without  seasonal 
adjustment 


Nov.         Oct.         Nov. 
1963  P      19631'       1962 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 
Nondurable  goods   industries,   total. 


Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

ifachinery  and  equipnent  industries . 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  gocds  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

Ifachinery  and  equipment  industries . 


55,162 

18,3U8 
l6,8llt 


3,19s 
7,'t31 

4,510 
3,611. 

2,877 

13,738 


1,367 
2,154 
3,299 


35,214 

18,590 
16,624 


3,207 
7,288 

4,376 
3,797 

2,933 

13,613 

1,368 
2,167 
3,293 


34,672 

17,S97 
16,735 


3,201 
7,337 

4,314 
3,573 

2,762 

13,485 


1,372 
2,133 
3,272 


35,535 

18,531 
17,004 


3,384 
7,490 

4,229 
3,853 

2,808 
13,771 


1,450 
2,179 
3,273 


36,821 

19,180 
17,641 


3,653 
7,686 

4,303 
3,998 

3,146 
I4,t95 


1,527 
2,126 
3,272 


34,168 

17,456 
16,712 


3,589 

7,24l 

4,050 
3,530 

2,715 

13,043 


1,458 
2,047 
3,062 


59,727 

35,660 
24, 067 


6,368 
9,572 

12,226 

3,192 

5,186 
23,183 


2,941 
5,492 
8,456 


59,322 

35,581 
23,741 


6,179 
9,502 

12,189 
3,258 

5,135 

23,059 


2,923 
5,490 
3,395 


59,087 

35,536 
23,551 


6,l49 
9,447 

12,249 
3,268 

5,099 
22,875 

2,865 
5,571 
8,337 


59,398 

35,320 
24,078 


6,036 
9,913 

12,087 
3,250 

5,052 

23,060 


2,818 

5,487 

657 


59,026 

35,300 
23,726 


5,917 
9,£59 

12,061 
3,297 

5,04l 
22,871' 


2,815 
5,489 

8,3l4 


57,292 

33,896 
23,396 


5,632 
9,840 

11,697 
3,034 

4,904 

22,185 


2,584 
5,341 
7,950 


ttifilljed  orders 


35,144 

18, 146 
16,998 


3,137 
7,424 

4,304 
3,588 

2,812 
13,879 


1,393 
1,985 
3,260 


35,354 

18,622 
16,752 


3,199 
7,298 

4,069 
3,806 

2,938 

14,044 


1,379 
1,522 
3,441 


34,991 

18,244 
16,747 


3,177 
7,33^. 

4,424 
3,553 

2,712 

13,791 


1^312 
2,466 
3,4l5 


35,383 

18,191 
17, 192 


3,348 
7,489 

4,078 
3,957 

2,671 

13,840 


1,431 
1,920 

3,183 


36,660 

18,942 
17,718 


3,626 
7,687 

3,915 

4,012 
3,052 
14,368 


1,516 
1,905 
3,359 


33,494 

16,854 
16, 640 


3,30 
7,245 

3,733 
3,509 

2,564 
12,915 


1,371 
1,657 
3,l4o 


50,127 

47,057 
3,070 


}  1,930 
^26,500 

5,055 
16,642 


1,350 
19,431 
10,888 


50,l4o 

47,169 
2,971 


1,977 
26,485 

5,111 
16,569 


1,313 
19,625 
10,931 


49,982 

47,070 
2,912 


1,989 

26,664 

5,U6 

16,213 


1,254 
19,746 
10,754 


49,688 

46,664 
3,024 


1,935 

26,475 

4,882 

16,396 


1,332 
19,527 
10,774 


49,902 

46,999 
2,9C5 


1,972 
26,518 

5,017 
16,395 


1,352 
19,782 
10,859 


45,577 

42,811 
2,766 


1,769 

23,763 

4,724 
15,321 


1,175 

1T,''54 

9,624 


PPreliminary. 

^Revised . 

^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 

^The  composition  of  these  supplementary  series  are  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;   cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,   and  clocks;   and  miscellaneous  personal  goods. 

Defense  products  -     Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 
electric  machinery   (excluding  household  appliances,  conununication  equipment  and  electronic  components), 
ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Talae  3.— RATIO  OF  MdNUFACTURERS '  INVENTORIES  TO  SHIFMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  Bi   INDUSTRY  GROUP:   NOVEMBER  I963 

(Based  on  seasonally  adjusted  data) 


Industiy  group 


Inventories  -  shipnents  ratio 


Nov. 
1963P 


Oct. 
1963r 


Sept. 
1963 


Nov. 
1962 


Ihfilled  orders  -  shipments  ratio 
(months '  backlog ) 


Nov. 
1963P 


Oct. 
1963^ 


Sept. 
IS63 


Oct. 
1962 


All  manufacturing  industries,  total. 
Durable  goods  industries ,  total .  .■ 


Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products , 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products . 
Petroleum  and  coal  products... 
Rubber  and  plastics  products. 


1.70 

1.9't 

1-59 
2.02 
2.0? 
2.60 
2.12 
1.1*5 
Z.hh 

iM 

1.01 
6.28 
1.98 
1.51 
1.1*5 
1.27 
1.52 


1.68 
1.91 

2.02 
2.01 
2.60 
2.11 
1.1*1 
2.47 

1.1*3 

1.03 
6.C5 
2.03 
1.28 

1.1*5 
1.25 

1.1*6 


1.70 


1.65 
2.13 
2.10 
2-59 
2.11 
1.51 
2.51 

1.1*1 

1.01 
6.20 
1.90 
1.25 
1.1*4 
1.26 
1.50 


1.71 
2.00 

1.53 
2.14 
2.C5 
2.73 
2.15 
1.52 

2.43 

1.42 

1.05 

6.46 
2.07 
1.26 

1.45 
1.22 
1.51 


2.44 


2.93 


2.43 
2.90 


2.47 
2.97 


1.21 

1.14 

1.25 

1.35 

1.33 

1.39 

2.42 

2.37 

2.47 

2.63 

2.63 

2.60 

2.96 

2.96 

2.98 

6.54 

6.31 

6.41 

2.33 

2.33 

2.47 

0.69 


1.17 
.54 


0.68 


1.08 
0.51 


0.66 


1.04 
0.50 


2.25 


1.13 
1.44 
2.40 
2.70 
3.06 
6.02 
2.40 

0.52 


1.15 
0.46 


PPreliminary .  Htevised.  ^Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers,  glass  containers, 

metal  cans,   barrels,   and  drums;  motor  vehicle  assembly  operations;  foods  and  related  products;   tobacco;   apparel  and  related  products; 
chemicals;  petroleum  and  coal  products;   and  rubber  and  plastics  products,   n.e.c. 


Table  4.— VALUE  OF  MANUFACTURERS'    INVENTORIES,    Bi  STAGE  OF  FABRICATION,    BY  INDUSTRY  GROUP:      NOVEMBER  I963 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov. 
1963P 


Oct. 
1963^ 


Sept. 
1963 


Without  seasonal 
adjustment 


Nov. 
I963P 


Oct. 
19631- 


Nov. 
1962 


Seasonally  adjusted 


Nov. 
I963P 


Oct. 
1963r 


Sept. 
1963 


Without  seasonal 
adjustment 


Nov. 

I963P 


Oct. 
1963r 


Nov. 

1962 


Raw  materials 


All  manufacturing  industries,  total 

Durable  goods  industries ,  total 

Stone,  clay,   and  glass   products 

Primary  metals 

Afachinery   (electrical  and  nonelectrical).... 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 

All  manufacturing  industries ,  total 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical).... 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 

Ppr.-'liminary. 
''Revised . 

USCCWM-DO 


59,727 
35,660 

1,539 
5,896 
11,865 
7,212 
9,148 

24,067 

3,769 

1,798 

1,159 

17,341 


59,322 

35,581 

1,517 
5,861 
U,843 
7,256 
9,104 

23,741 

5,734 

1,788 

1,159 

17,060 


59,087 

35,536 

1,551 
5,849 
11,760 
7,378 
8,998 

23,551 
3,722 

1,830 
1,155 

16,344 


59,398 

35,320 

1,486 
5,972 
11,659 
7,298 
8,925 

24,078 

3,710 
1,831 
1,142 

17,395 


59,020 

35,300 

1,454 
5,909 
11,636 
7,324 
8,977 

23,726 

3,665 

1,846 

1,142 

17,073 


57,256 

33,896 

1,450 
5,957 
11,142 
6,844 
8,503 

23,396 

3,524 

1,822 

1,0» 

16,957 


20, 675 

10,881 

499 
2,251 
3,000 
1,971 
3,160 

9,794 

1,31? 

547 
349 

7,731 


20,722 

10,878 

492 
2,251 
2,954 
1,989 

3,i9e 

9,844 

1,517 
359 

567 

7,'--Jl 


20,577 

10,917 

.  501 
2,232 
3,001 
2,012 
3,171 

9,660 

1,315 

386 

575 

7,584 


20, 702 
10,953 

504 
2,390 
2,934 
2,004 
3,121 

9,749 


1,517 

^42 
339 

7,731 


2C,712 

U,0I3 

494 
2,3'''9 
2,920 
2,037 
3,167 

9,699 

1,3« 
359 
362 

~,d63 


Work  in  process 


Finished  goodt 


13,079 

14,623 

190 
1,882 
5,225 
4,361 
2,965 

3,456 

543 

396 

180 

2,337 


17,9® 

14,639 

182 
1,845 
5,288 
4,386 
2,958 

3,344 

541 

371 

178 

2,254 


17,926 

14,579 

186 
1,852 
5,172 
4,468 
2,901 

3,347 

536 

531 

177 

2,255 


17,982 

14,568 

172 
1,863 
5,174 
4,4l6 
2,943 

3,4l4 

539 

389 

183 

2,303 


17,900 
14,587 

168 
1,819 
5,2lS 
4,413 
2,969 

5,515 

540 

374 

178 

2,221 


17,309 

14,053 

137 
1,778 
4,985 
4,253 
2,850 

3,256 

499 

364 

175 

2,216 


20,973 
10, 156 

850 
1,763 
3,640 

880 
3,023 

10,817 

1,909 

1,055 

630 

7,223 


20,617 

10,064 

843 
1,765 
3,601 

881 
2,974 

10,553 

1,876 

1,058 

6l4 

7,005 


20,584 
10,040 

864 
1,765 
3,587 

898 
2,926 

10,544 

1,871 

1,063 

6(? 

7,007 


20,714 
9,799 

810 
1,719 
5,531 

878 
2,861 

10,915 

1,854 
1,100 

620 
7,341 


20,4l'i 

9,70> 

792 
1,701 
3,492 

874 
2,841 

10,714 

1,612 
1,115 

1,1^1 


20,417 

10,650 

507 
ii.SlS 

<;,5io 

1,776 

2,942 

9,767 

1,279 
375 
341 


IS, 560 
9,193 

756 
1,664 
3,247 

615 
2,711 

10,373 

1,746 

1,085 

577 

6,965 


/Il9^)'^     current  industrial  reports 


Manufacturers'  Shipments,  Inventories,  and  Orders 

FORMERLY      INDUSTRY    SURVEY 


FCR  RELEASE:     January  31,  196'j- 


SERIES:     na-l(63)-3 


DECEMBER  1963 


Effective  with  the  October  I965  report,  the  Bureau  of  the  Census  is  issuing  the  monthly 
report  on  Manufacturers'  Shipments,  Inventories,  and  Orders  which  was  previously  pub- 
lished by  the  Office  of  Business  Economics  under  the  title  "Industry  Survey."  The  data 
in  this  new  series  are  based  on  an  extensive  modification  of  the  monthly  Industry  Survey 
program.  A  detailed  explanation  of  the  major  changes  made  in  the  survey,  as  well  as 
revised  data  for  prior  periods,  are  presented  in  a  comprehensive  report,  "Manufacturers' 
Shipments,  Inventories,  and  Orders:  19^7-1963  Revised."  This  comprehensive  report 
may  be  purchased  for  $1.00  per  copy  from  the  Superintendent  of  Documents,  U.S.  Government 
Printing  Office,  Washington,  D.C.  20402. 


Manufacturers'  shipments  in  December  increased  2  percent  from  November  after  seasonal  adjustment, 
with  much  of  the  rise  occuring  in  tlie  nondiorable  goods  industries,  the  U.S.  Department  of  Commerce 
announced  today.  New  orders  increased  1  percent  while  the  end  of  December  backlog  of  unfilled  orders 
declined  $it-00  million  to  $^4-9. 7  billion,  seasonally  adjusted.   Inventories  held  by  manufacturers  in- 
creased less  than  1  percent  in  December  to  a  seasonally  adjusted  level  of  $60.0  billion. 

Shipments  by  durable  goods  manufacturers  remained  at  the  seasonally  adjusted  November  level  of 
$18.3  billion  according  to  the  Department's  Bureau  of  the  Census.  The  increase  in  shipments  in  the 
primary  metals  and  the  machinery  industries  was  offset  by  a  decline  in  the  transportation  industries 
group . 

Shipments  of  nondurable  goods  totaled  $17-5  billion  in  December,  up  5  percent  from  the  November 
level.  All  nondurable  industry  groups  shovred  increases  during  the  month. 

New  orders  booked  by  the  durable  goods  manufacturers  declined  to  $17-7  billion  in  December  a 
decrease  of  2  percent  from  November.  This  decline  reflected  almost  entirely  a  drop  in  orders  in  the 
aircraft  industry.  Appreciable  increases  occured  in  machinery  while  bookings  for  most  other  durable 
goods  industries  showed  relative  small  changes. 

The  December  backlog  of  unfilled  orders  for  the  durable  goods  industries,  declined  1  percent  to 
$^+6.6  billion,  after  seasonal  adjustment.  Much  of  this  decline  was  also  centered  in  the  aircraft  and 
parts  industiy. 

In  terms  of  market  groupings,  only  the  "automotive  equipment"  and  "construction  materials, 
supplies,  and  intermediate  products"  categories  showed  d^j^j^^jin^  shipments  and  new  orders. 

Superintendent  of  Documents 

FEb  •■  ^ 
DEPOSITORY 

Prepared  by  Bureau  of  the  Census,  Industry  Division,  Manufacturers'  Shipments,  Inventories,  and  Orders  Branch 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.  20402.  Annual  subscription  $1.00;  35  cents 
additional  for  foreign  mailing.  Single  copies  available  from  the  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  Washington,  D.C.  20233, 
at  10  cents  each. 


U.  S.  DEPARTMENT  OF  COMMERCE    Luther  H.  Hodges,  Secretary 

BUREAU  OF  THE  CENSUS      Richard  M.  Scommon,  Director 


Table  1.— VALUE  OF  M&NOTACTURERS '  SHIPMENTS,    INVENTORIES,  A.MJ  QRBERS,   K  MDOSTRY  GROUP:      DECEMBER  I963 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
1963P 


Nov. 
1963' 


Oct. 
1965 


Without  seasonal 
adjustment^ 


Dec. 
I96JP 


Nov. 
19631 


Dec. 
1962 


Seasonally  adjusted 


Dec. 
I963P 


Nov. 
1963' 


Oct. 
1963 


Without  seasonal 
adjustment 


Dec. 
1963P 


Nov. 

1963' 


Deo. 
1962 


Shipments 


Total  Inventories 


All  manxifacturing  industries,  total. 


Durable  goods  industries ,  total . 


Stone,   clay,  and  glass  products. 

Priinary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipnent 

Construction,  raining,  and  material 

handling  equipment 

Metalworklng  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries . 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total, 
hfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
P\LLp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manxifacturlng  Industries,  total... 
Durable  goods  industries ,  total 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  tin-bines 

Construction,  mining,  and  material 

handling  equipment 

Metalworki  ng  nachlhery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Ifciusehold  appliances,  including  radio 

and  TV 

Comntunication  equipnent 

Transportation  equipnent,  total 

Aircraft  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


35,759 

18,266 

958 

2,971 
1,563 
l,lt08 

1,909 
198 

2,613 
185 
235 

1*75 
167 
191 

2,398 

510 

548 
581 

4,830 
3,100 
1,374 
568 
2,019 

17,493 
6,190 
1,443 

4o; 
1,433 

1,395 
6l4 

2,657 
848 

1,462 

833 

3,120 


35,004 

18, 272 

977 

2,892 

1,512 

1,380 

1,913 
208 

2,582 

160 

244 

482 
176 
196 

2,569 

515 

540 

571 

4,966 

3,234 

1,574 

594 
1,979 

16,732 

5,961 
1,402 

379 
1, 4oo 

1,366 
6o4 

2,578 
856 

1,409 

781 

2,858 


35,214 

18,590 

986 

2,904 
1,469 
1,435 

1,943 
210 

2,615 

163 

246 

476 

166 

195 

2,585 

489 

554 
579 

5,158 
5,562 
1,592 

589 
2,010 

16,624 

5,870 

1,320 

584 

1,565 

1,575 
6l4 

2,576 
845 

1,428 
2,836 


34,352 

17,919 

803 

2,735 
1,599 
1,556 

1,805 
165 

2,544 
205 
182 

436 
175 
184 

2,458 

536 

500 
655 


612 
1,803 

16,433 

5,910 
1,430 

595 
1,329 

1,286 
564 

2,384 

784 

1,507 

782 

2,842 


55,577 

18,457 

960 

2,852 
1,468 
1,384 

1,881 
177 

2,470 
148 
175 

451 
176 
192 

2,484 

515 

587 
588 

5,221 

3,512 
1,381 

610 

1,979 
16,920 

5,983 
1,571 

394 
1,456 

1,559 
603 

2,509 
828 

1,424 

765 

3,052 


51,605 

16,489 

745 

2,495 

1,268 

1,227 

1,676 

155 

2,299 

179 

187 

555 
189 
176 

2,329 

505 

465 
602 

4,722 
3,078 
1,552 

6U 
1,612 

15,114 

5,405 
1,580 

562 
1,182 

1,254 
535 

2,193 
759 

l,4l6 

668 

2,656 


60,008 

55,958 

1,505 

5,882 
5,515 
2,569 

4,001 
428 

6,888 
459 
655 

1,206 

675 
495 

5,036 

1,175 

1,157 
1,279 

7,329 
2,605 
3,865 

1-473 
5,826 

24,070 

6,054 
6o4 

2,550 
2,904 

1,794 
686 

3,794 
1,172 

1,735 
1,150 
4,529 


59,780 

55,704 

1,535 

5,905 
5,532 
2,371 

3,917 
4i8 

6,^9 
457 
640 

1,182 
680 
490 

5,066 
1,183 

1,126 
1,315 
7,220 
2,595 

3,790 

1,452 
3,772 

24,076 

6,060 
602 

2,345 

2,895 

1,772 
678 

3,769 
1,120 

1,795 
1,167 
4, 2D 


59,322 
35,581 
1,517 
5,861 
5,500 
2,561 

5,913 

411 

6,800 
451 
643 

1,171 
670 
488 

5,045 
1,175 

1,U6 
1,316 

7,256 
2,669 
3,789 
1,454 
3,737 

23,741 

6,057 
603 

^,517 
2,800 

1,757 
669 

5,734 
1,103 
1,788 
1,159 
4,129 


59,607 

35,474 

1,479 

6,023 
3,664 
2,559 

3,799 
557 

6,802 
458 
665 

1,196 
660 

486 

4,926 

1,160 

1,U5 
1,269 

7,249 
2,656 
3,779 
1,441 
5,755 

24,135 

6,549 
618 

2,450 
2,820 

1,760 
681 

3,821 
1,167 

1,750 
l,l4l 
4,062 


59,445 

35,359 

1,482 

5,979 
3,617 
2,362 

5,762 
564 

6,730 
464 
617 

1,155 
672 
480 

4,947 

1,157 

1,059 
1,511 

7,505 
2,660 
5,801 

1,449 
5,705 

24,086 

6,454 
626 

2,557 
2,766 

1,742 
675 

3,710 
1,101 

1,828 

1,149 
4,100 


New  orders 


Ifefllled  orders 


55,272 

17,705 

2,927 
1,460 

1,912 

2,709 
156 

506 
212 
228 

2,435 

619 

5«5 
444 

4,260 

777 

5,462 

17,567 

4,771 
12,796 


54,955 

18,115 

2,964 

1,529 

1,858 

2,617 
150 

494 

186 

195 

2,477 

542 

555 
594 

4,680 
1,189 

5,517 

l6,84o 

4,635 
12,205 


35,354 

18,622 

3,015 
1,590 

1,910 

2,669 
157 

470 
217 
194 

2,410 

550 

564 
550 

5,094 
1,272 

3,526 

16,732 

4,528 

12,204 


55,729 

17,370 

2,848 

1,490 

1,674 

2,585 
174 

489 
218 
198 

2,401 
607 

515 

488 

4,695 
1,038 

5,029 

16,359 

4,560 
11,999 


35,174 
l8,l4o 
2,964 
1,515 
1,782 
2,471 
158 

450 
179 
190 

2,568 

508 

577 
509 

5,156 

1,219 

3,419 

17,054 

4,770. 
12,264 


52,215 

17,289 

2,505 
1,545 

1,516 

2,226 
207 

518 

184 

175 

2,554 

505 

460 
607 

5,825 
2,288 

2,887 
14,924 

5,740 
11,184 


49,699 
46,588 

5,»0 
2,150 
4,060 

7,C50 
1,501 

1,257 

1,001 

514 

7,089 
1,651 

449 
5,246 

19,371 
14,437 

5,108 

3,111 
5,111 


50,132 

47,076 

5,»0 

2,193 

4,059 

6,^3 
1,554 

1,203 

949 
486 

7,111 

1,562 

421 
3,426 

19,869 
14,985 

5,174 

3,056 

5,056 


50,l4o 
47,169 

5,859 
2,172 

4,104 
6,884 
1,555 

1,206 
958 
485 

7,058 

ri,559 

395 
3,451 

20,060 
15,189 
5,204 

2,971 
2,971 


49,0s 
46,105 

3,897 
2,l4l 

3,899 

6,851 
1,308 

1,190 
979 
4» 

6,999 

1,612 

422 

3,269 

19,658 

14,695 

4,799 

2,950 
2,950 


49,696 

46,684 

3,784 
2,050 

4,031 
6,812 
1,339 

1,137 
936 

478 

7,086 
1,571 

4o8 
3,416 

19,982 
15,121 

4,989 

5,012 

5,012 


57,419 

55,891 

1,469 

6,015 
5,680 
2,553 

3,665 
352 

6,403 
442 
658 

1,162 
601 
477 

4,792 

1,138 

966 
1,349 

6,730 
2,442 
5,475 

1,357 
5,482 

23,528 

6,395 

587 

2,494 

2,531 

1,660 
664 

5,625 
1,096 

1,823 
1,133 
3,867 


46,242 

43,666 

5,728 
2,065 

3,796 

6,159 
1,5'<6 

1,009 
750 
437 

6,882 

l,4l4 

335 
5,508 

18,337 
13,817 

4,764 

2,576 
2,576 


PPreliminary 

^Revised . 

^Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  J6-l(63)-3 


Table  2.— VALUE  OF  MIUraFACTURERS '  SmPMEMTS,   INVElTiUKilSS,  AMD  QRDESS,  FOR  MUOCET  CATH5QRIES  AND  SUPPLEMENTAICf  SERIES:      DECEMBER  I965 

(Millions  of  dollars) 


Seasonally  adjusted 


Dec. 

1965P 


Nov. 
1965'- 


Oct. 
1963 


Without  seasonal 
adjustment^ 


Seasonally  adjusted 


Dec. 
I965P 


Nov. 
1963' 


Dec. 
1962 


Dec. 
1963P 


Nov. 
1963' 


Oct. 
1963 


Without  seasonal 
adjustment 


Deo. 
I963P 


Nov. 
19ft' 


Deo. 
1962 


Shipments 


Total  Inventories 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Marlcet  categories: 

HoiDS  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,   si5>plies,  and 

intermediate  products ....'. 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

Ifachinery  and  equipment  industries , 


All  manufacturing  Industries,  total  — 

Durable  goods  industries,  total 

Nondurable  goods  indtistries,  total 

Marlcet  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials ,  supplies ,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products  — 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 


55,759 

18,266 
17,  "t^ 


3  Ml 
7,728 

3,500 

2,798 

13,91*8 


l,teO 
2,139 
3,318 


35,001* 

18,272 
16,752 


5,169 
7,382 

It,  286 
5,  ©5 

2,907 

15,625 

1,556 
2,132 
3,258 


55,2lli 

18,590 
16,621* 


3,207 
7,288 

1*,576 
5,797 

2,935 

15,615 

1,568 
2,167 
5,295 


5lt,552 

17,919 
16,1*35 


2,975 
7,558 

l*,l*52 
5,708 

2,525 

15,558 


1,275 
2,272 
3,557 


55,577 

18,1*57 
16,920 


3,362 

7,1*51* 

1*,206 
5,875 

2,859 
15,661 


l,'»39 
2,156 
5,252 


51,605 

16,1*89 
15,111* 


2,801 
6,716 

1*,188 
5,592 

2,51't 
12,192 


1,199 
2,125 
5,089 


60,008 

55,»8 

2l*,070 


6,31*5 
9,51*5 

12,31*5 
3,233 

5,265 

23,275 


2,973 
5,1*1*4 
8,1*99 


59,780 

55,701* 
2l*,076 


6,521 
9,571 

12,277 
5,200 

5,189 
23,222 


2,925 

5,502 
8,1.85 


59,522 

55,581 
25,71*1 


6,179 
9,502 

12,189 
5,258 

5,135 
25,059 


2,925 

5,1*90 

8,595 


59,607 

55,1*71* 
21*,  155 


6,031 
9,S50 

12,118 
5,250 

5,152 

25,11*6 


2,885 
5,551* 
8,360 


59,1*J*5 

55,559 
2l*,086 


5,990 
9,915 

12,158 
5,257 

5,055 

25,092 


2,799 
5,1*96 
8,566 


55,272 

17,705 
17,567 


5,1*55 
7,759 

3,911* 
3,1*75 

2,687 

ll*,026 


1,1*75 
1,559 
5,588 


54,955 

18,115 
16,840 


5,156 
7,571 

4,289 
5,611 

2,  807 

15,759 

1,587 
1,968 
3,275 


55,554 

18,622 
16,752 


5,199 
7,298 

4,069 
5,806 

2,958 

14,  044 


1,579 
1,922 
3,441 


55,729 

17,570 
16,559 


2,882 
7,360 

5,911 
5,756 

2,557 
15,4^ 


1,258 
1,639 
3,539 


55,174 

l8,l4o 
17,054 


5,547 
7,452 

4,054 
5,987 

2,664 
15,690 


1,424 
1,905 
5,180 


52,213 

17,289 
14,924 


2,691 
6,720 

4,859 
5,551 

2,190 

12,222 


1,150 
5,086 
5,046 


49,699 

46,588 

5,111 


)  1,974 

]26,084 

4,959 
16,682 


1,598 
18,654 
11,167 


50,132 

47,076 
3,056 


1,945 
26,502 

5,017 
16,668 


1,552 
19,429 
10,928 


50,l4o 

47,169 
2,971 


1,977 

26,483 

5,111 
16,569 


1,515 
19,625 
10,951 


49,055 

46,1C9 
2,950 


1,872 

25,963 

4,679 
16,539 


1,297 
18,891* 
10,963 


49,696 

46,684 
5,012 


1,949 
26,473 

4,845 
16,429 


1,555 
19,527 
10,812 


57,419 

55,891 
25,528 


5,662 

9,904 

11,609 
5,019 

4,914 

22,511 

2,640 
5,259 
7,965 


Unfilled  orders 


46,242 

43,666 
2,576 


1,663 

24,627 

4,602 
15,350 


1,106 

18,595 

9,655 


ppreHjninary 

^Revised . 

^Shipments  and  new  orders  adjusted  for    trading-day  and  calendar  month  variation;   unfilled  orders  and  Inventories  as  of  end  of  month. 

^The  composition  of  these  supplementary  series  are  as  f oULoirs : 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  hoxisehold  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  can^ilete  aircraft,  aircraft  parts,  and  ordnance. 

ifachinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  eqiilpment  and  machine 
ships),  electric  machinery   (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  biollding  and  repairing,  and  railroad  and  street  car  equipment. 
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fable  5-     RATIO  OF  MWTOFACTURERS '   INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   Bi  INDOSTHY  GROOP:      DECHfflER  I963 

(Based  on  seasonally-  adjusted  data)  ■         ' 


Industry  group 


Inventories   -  shipments  ratio 


Dec. 
I963P 


Nov. 


Oct. 
1965 


Dec. 
1962 


Unfilled  arders  -  shlpnents  ratlo^ 
(monthE '   baclilog ) 


Dec. 
I963P 


NOT. 


Oct. 
196} 


Dec. 
1962 


All  manufacturljig  industries,   total. 

Durable  goods  industries,  total 

Stone ,  clay ,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  indxistries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


l.bS 

1.97 

1.57 
1.98 
2.10 
2.61. 
2.10 
1.52 
2.59 

1.38 

0.97 
5.78 
2.05 
1.29 
l.l*? 
1.19 
1.38 


1.71 

1.95 

1.57 
2. A 
05 
65 


2.14 
1.1*5 
2.Mt 

l.M. 

1.02 
6.19 
2.07 
1.30 
1.1)6 
1.27 
1.1*9 


1.91 

1.51* 
2.02 
2.01 
2.60 
2.11 
1.1*1 
2.1*7 

1.1*3 

1.03 
6.03 
2.05 
1.28 

1.1*5 
1.25 
1.1.6 


1.75 

2.0I. 

1.68 
2.17 
2.19 
2.75 
2.16 
1.52 
2.38 

1.1*5 

1.08 
6.1*1. 
2.0I. 
1.26 
1.1*7 
1.32 
1.60 


2.39 
2.38 


1.32 
2.37 
2.69 
2.96 
6.29 


0.67 


k^.ltl. 


2.92 


0.69 


2.1*3 

2.90 


1.33 
2.37 
2.63 

2.96 

6.31 


0.68 


2.35 


5.81. 


0.66 


PPreliminary. 

nievised . 
Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers,  glass  containers,  nKtal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  1*.— VALUE  OF  IftNOFACTUREBS '    MVENTORIES,   Hf  STAGE  OF  FAERICAIION,   Bit  DODSIK  GROOP:      DECEMBER  I963 

(Ulllions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec.         Nov.         Oct. 
I963P       I9631'       1963 


Without  seasonal 
adjustment 


Dec. 
1963P 


Nov. 
1963r 


Dec. 
1962 


Seasonally  adjusted 


Dec. 
I963P 


Nov. 
1963' 


Oct. 
1963 


Without  seasonal 
adjustment 


Dec .         Nov . 
1963P      igejr 


Dec. 
1962 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Prinary  instals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petrolexffli  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries . . . 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrica?  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c, — 
All  other  nondurable  goods  industries . . . 

PPreliminary . 
TRevised . 


60,008 

55,958 

1,5(« 
5,882 
U,92'* 
7,329 
9,300 

21., 070 

5,79"* 

1,735 

1,150 

17,391 


59,780 

35,701* 

1,535 
5,903 
11,905 
7,220 
9,11*1 

2I*,  076 

3,769 

1,795 

1,167 

17,31*5 


59,322 

55,581 

1,517 
5,861 
11,81*3 
7,256 
9,10* 

23,71*1 

5,'73l* 
1,788 

1,159 
17,060 


59,607 

35,1*7'* 

1,1*79 
6,023 
U,729 
7,21*9 
8,991* 

2l*,133 

3,821 

1,750 

1,11*1 

17,1*21 


59,1*1*5 

35,359 

l,l*8e 
5,979 
11,677 
7,305 
8,916 

2lt,086 

3,710 

1,828 

1,11*9 

17,399 


57,1*19 

33,891 

1,1*69 
6,013 
11,195 
6,730 
8,1.81* 

25,528 

3,625 

1,823 

1,133 

16,91*7 


20,566 

10,808 

1.87 
2,230 

2,989 
1,960 

3,Xl»2 

9,758 

1,318 
322 
364 

7,751* 


20,706 

10,880 

1*96 
2,256 
2,992 

1,960 
3,176 

9,826 

1,316 
31.8 
358 

7,801. 


20,722 

10,878 

1*92 
2,251 
2,951* 
1,989 
3,192 

9,81.4 

1,317 
359 
367 

7,801 


20,870 
10,875 

490 
2,3^ 

2,969 
1,950 

5,101 
9,997 

1,31*7 
327 
563 

7,960 


20,733 

10,952 

501 
2,395 
2,927 
1,992 

3,137 

9,781 

1,316 
343 
348 

7,774 


Work  in  process 


18,347 
14,81*8 

192 
1,890 
5,231 
4,458 
3,077 

3,1*99 

551 

394 

184 

2,370 


18,076 

14,648 

189 
1,882 
5,260 
4,363 
2,954 

3,428 

545 

392 

179 

2,312 


17,983 
14,659 

lae 

1,845 

5,288 
4,586 
2,938 

3,344 

541 

371 

178 

2,254 


17,902 

14,556 

177 
1,894 
5,144 
4,4l6 
2,925 

3,31*6 

552 

376 

179 

2,239 


17,980 

14,592 

171 
1,864 
5,209 
4,417 
2,931 

3,388 

540 
386 

182 

2,280 


17,072 

13,881 

188 
1,820 
4,952 
4,136 
2,785 

3,191 

511 

368 

171 

2,141 


21,095 
10,282 

824 
1,762 
3,704 

911 
3,081 

10,813 

1,925 

1,019 

602 

7,267 


20,998 
10,176 

850 
1,765 
3,653 

897 
3,011 

10,822 

1,908 

1,055 

630 

7,229 


20,617 
10,064 

843 
1,765 
3,601 

881 
2,974 

10,553 

1,876 

1,058 

614 

7,005 


20,835 
10,045 

812 
1,766 
5,616 

883 
2,968 

10,790 

1,922 

1,047 

599 

7,222 


20,732 
9,815 

810 
1,720 
3,541 

896 
2,848 

10,917 

1,854 

1,099 

619 

7,545 


20,659 

10,637 

505 
2,472 
2,946 
1,787 
2,927 

io,oe2 

1,303 
576 

560 

7,983 


Finished  goods 


19,688 
9,373 

776 
1,721 
3,297 

807 
2,772 

10,315 

1,8U 

1,079 

602 

6,823 


USCQiai-DC 
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CURRENT  INDUSTRIAL  REPORTS 
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rary 
Superintendent  of  Documents 
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FOR  RELEASE:  March  2,  I96U 


SERIES:  M5-l(61t)-l 


DEPOSITORY 
JANUARY  1964 


Manufacturers'  shipments  in  January  in- 
creased slightly,  after  seasonal  adjustment  to  a 
record  level  of  $56.5  billion,  the  U.S.  Department 
of  Commerce  announced  today.  New  orders,  reflect- 
ing a  substantial  increase  in  the  aircraft  indus- 
try, were  up  3  percent  over  the  previous  month, 
while  the  end  of  January  backlog  of  unfilled 
orders  remained  substantially  unchanged  at  the 
seasonally  adjusted  level  of  $'+9.9  billion. 
Manufacturers'  inventories  decreased  slightly  to 
a  January  level  of  $59.9  billion. 


Shipments  by  durable  goods  producers 
were  up  5  percent  in  January  above  December,  after 
adjustment  for  seasonal  variation,  according  to 
the  Department's  Bureau  of  the  Census.  January 
durable  goods  shipments  of  $19.0  billion  reflected 
increases  in  all  major  industry  groups.  The  largest 
relative  gains  were  reported  for  the  motor  vehicle 
fabricated  metal,  and  stone,  clay  and  glass  prod- 
uct industries. 


Shipments  by  nondurable  goods  manufac- 
turers remained  at  the  seasonally  adjusted  December 
level  of  $17.5  billion.  Increased  shipments  by  the 
foods,  textiles,  apparel,  chemical,  and  leather 
industries  were  balanced  by  declines  in  the  other 
nondurable  goods  groups. 


New  orders  received  by  durable  goods 
manufacturers  in  January  amounted  to  $19. U  billion, 
seasonally  adjusted,  recording  a  new  high  for  this 


series  in  recent  years.  This  rise  was  strongly 
influenced  by  the  increased  activity  in  the  trans- 
portation industry  which  accounted  for  about  two- 
thirds  of  the  gain.  Primary  metals  and  electrical 
machinery  orders  also  contributed  to  the  December- 
January  rise  in  durable  new  orders  with  the  steel 
mills  and  communication  equipment  industries  re- 
porting substantial  seasonally  adjusted  increases. 


The  January  backlog  of  unfilled  orders 
for  the  durable  goods  industries,  increased  to 
$1+6.9  billion,  after  seasonal  adjustment,  up  about 
$200  million  from  the  December  level.  This  backlog 
level  was  k  percent  higher  than  a  year  ago.  The 
increases  in  the  transportation  and  primary  metals 
groups  for  January  were  offset  by  declines  in  all 
other  major  industry  groups. 


Inventories  of  durable  goods  manufac- 
turers declined  about  $150  million  to  $35.9  billion 
at  the  end  of  January,  after  seasonal  adjustment. 
The  January  change  in  durable  goods  inventories  was 
concentrated  in  the  transportatiem  industry. 


Nondurable  goods  producers  decreased 
their  stocks  by  about  $100  million  during  January 
to  $24,0  billion.  Much  of  the  decline  occurred  in 
the  apparel  and  rubber  and  plastics  product^  n.e.c 
industries. 

In  terms  of  market  groupings,  all  cate- 
gories showed  increased  shipments  during  January. 
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Table  1.— VALUE  OF  MANUFACTURERS'   SHIPMENTS,   MVENTCRIES,  AND  ORDERS,   Hf   INDUSTRY  GROUP: 

(Minions  of  dollars) 


Industry  group 


Seasonally  adjxisted 


Jan. 

196W 


Dec, 


Nov. 
1963 


Without  seasonal 
adjustment^ 


Jan. 

1961tP 


Dec. 
1963r 


Jan. 
1965 


Seasonally  adjusted 


Jan. 
1964? 


Dec. 
19631- 


Kov. 
1963 


Without  seasonal 
adjustment 


Jan. 
19&tP 


Dec.     1    Jan. 
1965 r       1965 


Shipments 


Total  inventories 


All  manufacturing  industries,  total  — 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans ,  barrels ,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworklng  HBchlnery 

General  industrial  machinery 


Electrical  Eoachinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  otter  durable  goods  industries. 


Nondurable  goods   industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries... 


56,500 

19,008 

1,007 

5,050 
1,602 

l,l«li8 

1,996 

235 

2,696 

16I. 
258 

1(91 
171 

199 

2,1*73 
1(96 

568 
611 

5,058 
3,261. 
1,597 
608 
2,120 

17,1*92 

6,273 

1,1*60 

355 
1,1*70 

1,31*1 
582 

2,702 
915 

1,1*68 
790 

3,093 


All  manufacturing  industries,  total... 


Durable  goods  industries,  total. 


Primary  metals,   total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  prodxicts 


Macfilnery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworklng  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

itousehold  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft  and  parts 

All  other  durable  goods  industries. 


2, 


750 
591 
12I* 
659 

993 

812 
200 

518 

287 

198 

620 

526 

561 
766 

,509 
,681 


5,553 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders . . . , 
Industries  without  unfilled  orders . 


559 

1*71* 
865 


56,021 
18,1*76 

955 
2,981 
1,570 
1,1*11 

1,910 
197 

2,652 
180 
238 

1*79 
179 
196 

2,1*32 
500 

572 
58I* 

l*,90'J 
5,123 
1,595 

591 
2,01*8 

17,51*5 

6,195 
1,1*1*2 

1*05 
1,1.66 

1,1*15 
650 

2,61*0 
852 

1,1.75 

S6 

5,117 


55,001* 

18,272 

977 

2,892 
1,512 
1,580 

1,913 
208 

2,582 
160 

21*4 
1*82 

176 

196 
2,569 

515 

51*0 

571 

4,966 

5,234 

1,371. 

594 

1,979 

16,752 

5,961 
1,402 

579 
1,400 

1,566 
6o4 

2,578 
856 

1,409 

781 

2,858 


53.951* 

17,1.79 

780 

2,951 
1,588 
1,565 

1,779 
186 

2,451 
153 
242 

4J1 

146 

175 

2,248 

440 

513 
51.7 

4,893 
5,277 
1,268 

538 
1,839 

16,475 

5,967 
1,401 

324 
1,520 

1,276 
556 

2,571 
856 

1,506 

743 

2,768 


51.,  594 

18, 118 

798 

2,71*5 
1,1*05 
1,51*0 

1,807 
164 

2,577 
196 
184 

439 

188 

189 

2,490 

525 

523 
657 

5,257 
5,587 
1,485 

656 
1,828 

16,476 

5,915 
1,429 

595 
1,356 

1,304 
579 

2,569 
787 

1,521 

784 

2,836 


31,225 
15,950 

724 

2,665 
1,1.13 
1,252 

1,636 

164 

2,155 
144 
204 

357 

154 

172 

2,106 

425 

475 

489 
4,471 
5,051 
1,152 

510 
1,665 

15,293 

5,597 

1,277 

544 

1,158 

1,270 
555 

2,540 
75I* 

1,424 
687 

2,673 


59,891 
55,877 
1,555 
5,906 
5,515 
2,591 

3,984 
405 

6,908 
465 
655 

1,191 

497 
5,065 

1,189 

1,150 
1,270 

7,241 
2,601 
5,777 

1,1*65 
3,775 

24, 014 

6,057 
605 

2,352 

2,860 

1,790 
679 

5,869 
1,155 
1,760 
1,095 

4,251 


60, 147 
56,028 

1,51*1. 
5,916 
5,533 
2,385 

5,999 
425 

6,910 
1*55 
649 

1,211 
680 
498 

5,055 
1,181 

1,155 
1,276 

7,551 
2,610 
5,856 

1,468 
5,803 

24, 119 

6,028 
601 

2,514 
2,886 

1,800 
686 

3,818 
1,163 

1,756 
1,157 
4.580 


780 
704 

535 
903 
552 
571 

917 
4l8 

,859 
1.57 
640 

,182 
680 
490 

,066 
,185 


1,126 
1,315 
7,220 
2,595 
5,790 

1,452 
3,772 

24, 076 

6,060 
602 

2,51.5 
2,895 

1,772 
678 

5,769 

1,120 

1,795 

1,167 
4,273 


59,990 

55,794 

1,51*2 

5,984 
5,586 
2,398 

3,895 
372 

6,901 
1*55 
671 

1,204 
684 
497 

4,956 

1,185 

1,110 
1,253 

7,317 
2,692 
3,771 
1,441 
5,760 

24, 196 

6,179 
627 

2,1.71* 
2,864 

1,769 
681 

3,902 
1,164 

1,711 
1,106 

4,191 


59,738 
55,565 
1,520 
6,059 
5,685 
2,571* 

5,797 
554 

6,824 
455 
658 

1,202 
665 
489 

4,944 

1,166 

1,110 
1,266 

7,251, 
2,642 

3,770 

1,1*36 
3,754 

24,173 

6,342 
616 

2,413 
2,803 

1,766 
682 

3,845 
1,158 

1,751 
1,145 
4,108 


57,970 
31.,  292 
1,506 
5,922 
5,575 
2,549 

3,751* 
552 

6,520 
444 
634 

.1,194 
621 

484 

4,824 

l,l4l 

968 
1,569 

6,849 
2,480 
3,521 

1,355 
3,564 

23,678 

6,178 

595 

2,564 

2,625 

1,668 
667 
3,660 
1,117 
1,760 
1,155 
4,088 


Unfilled  orders 


55,619 

17,974 

2,958 
1,1.56 

1,914 

2,741 
155 

505 
215 
251 

2,463 
575 

622 

487 

4,527 
801 

3,591 

17,645 

4,855 
12,810 


54,955 

18,115 

2,964 

1,529 

1,858 

2,617 
150 

494 

186 

195 

2,477 

542 

553 
594 

4,680 
1,189 
3,517 

16,840 

4,635 
12,205 


5lt,629 

18,244 

5,245 
1,801 

1,848 

2,644 

157 

491 
276 
180 

2,255 
424 

512 
600 

5,091 
1,444 

5,161 

16,585 

4,209 

12,176 


34,045 

17,623 

2,858 

1,485 

1,676 

2,615 
173 

488 
222 
201 

2,430 
562 

549 

555 

4,911 
1,069 

5,135 
16,422 

4,408 
12,014 


52,715 

17,558 

2,866 
1,596 

1,751 

2,527 


412 

177 
182 

2,101 

425 

499 
469 

5,048 
1,641 

3,245 

15,577 

5,992 
11,585 


49,868 

46,886 

4,015 
2,168 

l*,055 

7,111 
1,550 

1,275 

1,081 

507 

7,117 

1,650 

458 
5,570 

19,653 
14,706 

l.,957 

2,982 
2,982 


49,796 

46,676 

3,950 
2,120 

4,062 

7,027 
1,310 

1,252 
991 
511 

7,114 

1,627 

434 
5,290 

19,368 
14,446 

5,175 

3,120 

3,120 


50, 132 
47,076 

3,950 
2,195 

4,059 

6,955 
1,554 

1,205 
949 
486 

7,111 

1,562 

421 
3,1*26 

19,869 

14,985 

5,174 

3,056 
3,056 


49,839 

46,971 

4,191 
2,344 

5,970 
7,041 
1,520 

1,246 

1,099 

495 

7,045 
1,605 

1*33 
5,566 

19,854 
14,881 

4,870 

2,868 
2,868 


49, 149 
46,193 

3,897 
2,150 

5,901 

6,849 
1,516 

1,186 
979 
490 

7,025 

1,608 

465 
5,515 
19,656 
14,705 

4,865 

2,956 
2,956 


47,789 
45,126 

5,938 
2,253 

3,915 

6,359 
1,39s 

1,085 
77'^ 
447 

6,876 

l,4l4 

361 
3,4B7 

18,955 
14,545 

5,125 

2,665 
2,663 


PPreliminary 

^Revised. 

^Adjusted  for  trading-day  and  calendar  month  ' 
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Table  2.— VALUl:  OF  MMJUFACTURERS '   SHIPMENTS,    INVENTORIES,  AMD  ORDEflS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES:      JANUARY  196lt 

{Millions  of  dollars) 


Seasonally  adjusted 


Jan. 
I96W 


Dec. 


Nov. 
19^ 


Without  seasonal 
adjustment^ 


Jan. 
196W 


Dec. 
1963'' 


Jan. 
1963 


Seasonally  adjusted 


Jan. 
196W 


Dec. 
19631 


Nov. 
1963 


Without  seasonal 
adjustment 


Jan. 
.I96W 


Dec. 


Jan. 
1963 


Shipiuents 


Total  inventories 


All  inanufacturing  industries,  total 

Durable  goods  indiistries,  total 

Nondurable  goods   industries,   total 

Market  categories: 

Home  goods  and  apparel 

Consmoer  staples 

Eqxjipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

«     Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total.. 


56,500 

19,008 
17, '192 


3,512 
7,690 

lt,5'i9 
3,659 

£,98U 

1U,106 


l,l*7li 
2,201 
3,396 


36,021 

18,1*76 
17, 51*5 


3, '•73 
7,672 

It,  1*35 
3,558 

2,811 

l'*,092 


l,'*5l* 
2,169 
3,362 


35,00li    33,951* 


18,272 
16,732 


3,169 
7,382 

4,286 
3,635 

2,907 

13,625 


1,356 
2,132 
3,258 


17,1*79 
16,1*75 


3,052 
7,292 

I*,  068 
3,628 

2,1*21 

15,1*» 


1,521* 

1,993 
5,070 


51*,  591* 

18, 118 
16,1*76 


5,017 
7,502 

1*,520 
3,7l*Jt 

2,535 

15, 1*76 


1,506 
2,500 
3,1*00 


31,223 


15,950 
15,295 


2,872 
6,755 

3,619 
5,586 

2,189 

12,1*22 


1,225 
1,826 
2,779 


59,891 

35,877 
24,  Oil* 


6,217 
9,570 

12,291* 
3,222 

5,301* 

25,284 


2,950 
5,463 
8,539 


60, 147 

36,028 
24, 119 


6,589 
9,525 

12,363 
5,245 

5,290 

25,555 


2,955 
5,565 
8,539 


59,780 

35,704 
24, 076 


6,521 
9,571 

12,277 
3,200 

5,189 
23,222 


2,923 

5,502 

8,485 


59,990 

55,794 
24,196 


6,091 
9,808 

12,220 
5,519 

5,261 

25,291 


2,871 
5,431 
8,474 


59,758 
55,565 

24,175 


6,071 
9,909 

12,154 
3,262 

5,157 

23,205 


2,867 
5,471 

8,402 


57,970 

34,292 
23, 678 


5,872 

9,739 

11,790 
3,086 

5,026 

22,457 

2,668 
5,321 

8,107 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplenentary  series: 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


36,750 

19,591 

17,559 


3,410 
7,697 

4,885 
5,677 

2,908 
14,155 


1,410 

2,599 
5,546 


55,619 

17,974 
17,645 


5,5t? 
7,682 

4,155 
5,475 

2,723 

14, 103 


1,514 
1,476 
3,612 


54,955 

18,113 
16,840 


5,156 
7,371 

4,289 
3,6U 

2,807 

13,739 


1,587 
1,968 
5,275 


54,629 

18,244 
16,585 


5,005 
7,290 

4,348 
5,689 

2,553 

15,746 


1,296 
2,197 
3,240 


54,045 

17,623 
16, 422 


2,939 
7,505 

4,126 
5,737 

2,390 

15,548 


1,277 
1,758 
5,569 


32,715 

17,338 
15,377 


2,970 
6,738 

4,400 
5,458 

2,338 

12,811 


1,295 
2,474 
2,956 


49,868 

46,886 
2,982 


}  1,876 

[26,457 

4,915 
16,620 


1,526 
19, 015 
11,505 


49,796 

46,676 
5,120 


1,987 

26,197 

4,986 

16,626 


1,407 
18,724 
11,186 


50, 132 

47,076 
3,056 


1,945 
26,502 

5,017 
16,668 


1,552 

19, 429 
10,928 


49,^9 

46,971 
2,868 


1,851 

26,427 
4,854 

16,747 


1,276 
19,187 
11,165 


49, 149 

46,195 
2,956 


1,883 

26,075 

4,704 

16,487 


1,306 
18,983 
10,981 


47,789 

45,126 
2,665 


1,766 

25,509 

4,758 
15,756 


1,175 

19,063 

9,837 


pprelimlnary  ' 

llevlsed. 

^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  xjnfilled  orders  and  inventories  as  of  end  of  month. 

^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  household  appliances^ 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  conqjlete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 
shops),  electric  nachinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  eqxiipment. 
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Table  3.     RATIO  CF  MANUFACTURERS'    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   K  INDUSIHY  GRODP: 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


1961t^ 


Dec. 
1963'' 


Nov. 
1963 


Jan. 
1963 


tfafilled  orders  -  shipments  ratio^ 
(months'   backlog) 


Jan. 


Deo. 
1963^ 


Nov. 
1963 


Jan. 
1963 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products . 


Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

riubber  and  plastics  products,  n.e.c. 


1.61* 

1.89 

1.52 
1.9"* 
2.00 
2.56 
2.05 

2.ltl 

1.3Y 

0.97 
6.57 
1.95 
1.33 

1.20 
1.39 


1.67 

1.95 
1.62 

1.99 

2.09 
2.61 
2.08 
1.1*9 
2.1.8 

1.37 

0.97 
5.71* 
1.97 
1.27 

1.1*5 
1.18 
1.38 


1.71 

1.95 

1.57 
2.04 
2.05 
2.65 
2.11* 
1.1*5 
2.1*1* 

1.1*4 

1.02 
6.19 
2.07 
1.30 
1.1*6 
1.27 
1.1*9 


1.73 

1.99 
1.61 
2.12 
2.09 
2.76 
2.13 
1.1*7 
2.1*0 

1.45 
1.07 
6.42 
2.04 
1.26 
1.4B 
1-31 
1-55 


2.35 
2.81 

1.32 
2.29 
2.64 
2.88 
6.37 

0.65 


2.36 
2.85 


1-32 
2-37 
2.65 
2-93 
6.16 


0.66 


2.44 
2.92 

i.i'e 

2.58 
2.69 
3.00 
6.37 


0.69 


2.46 
2.95 


1-37 
2.43 
2.70 
5.01 
6.49 


0.65 


PPreliminary . 

rRevised . 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  Ei   STAGE  OF  FABRICATION,  HI  INDIETHY  GROUP: 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Without  seasonal 
adjustment 


Jan.   Dec.    Nov.    Jan.  I  Dec.  I  Jan. 
1964^1  1963''  I  1963  I  1964P  I  1963"^  I  1963 


Seasonally  adjusted 


Jan. 
19641" 


Dec.    I     Nov. 
1963'^  I     1963 


Without  seasonal 
adjustment 


Jan .    1     Dee . 
1964P I     1965^ 


Jan. 


Total 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  prodiicts 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 

All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  ind'jstries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 

PPreliminary. 
^Revised . 


59,  891 

35,877 

1,535 
5,906 
11,971 
7,241 
9,224 

24,014 

3,869 

1,760 

1,095 

17,290 


60,147 

36,028 

1,544 
5,918 
11,965 
7,351 
9,270 

24, 119 

3,818 
1,736 
1,157 

17.408 


59,780 

35,704 

1,535 
5,903 
11,905 
7,220 
9,l4l 

24,076 

3,769 

1,795 

1,167 

17,345 


59,990 

35,794 

1,542 
5,984 
11,857 
7,317 
9,094 

24,196 

3,902 

1,711 

1,106 

17,477 


59,738 
35,565 

1,520 
6,059 
11,768 
7,251 
8,967 

24,173 

3,845 

1,751 

1,145 

17, 432 


57,970 

34,292 

1,506 
5,922 

11,344 

6,849 
8,671 

23,678 

3,660 

1,760 

1,135 

17,123 


20,288 

10,609 
505 

2,221 
2,954 
1,949 
2,980 

9,679 

1,345 
336 
339 

7,659 


20,643 
10,879 

504 
2,259 

3,009 
1,956 
3,151 

9,769 

1,533 
336 
544 

7,756 


20, 706 

10,880 

496 
2,256 
2,992 
1,960 
3,176 

9,826 

1,316 

348 

358 

7,804 


20,512 

10,582 

506 
2,239 
2,920 
1,951 
2,966 

9,930 

1,366 
332 

3ta 
7,891 


20,947 

10,945 

508 

2,392 
2,988 
1,946 
3,111 

10,002 

1,362 

341 

343 

7,956 


Work  in  process 


18,218 

14, 724 

192 
1,903 
5,284 

■♦,393 
2,952 

3,494 

552 

410 

169 

2,363 


18,336 

14,857 

192 
1,901 
5,249 
4,467 
3,048 

3,479 

552 

382 

188 

2,357 


18, 076 

14,648 

189 
1,882 
5,260 
4,363 
2,954 

3,428 

545 

392 

179 

2,312 


18,113 

14,693 

183 
1,951 
5,229 
4,454 
2,876 

3,420 

548 

394 

170 

2,308 


17,  £ 

14,565 

177 
1,905 
5,162 
4,425 
2,896 

3,331 

55"* 

365 

183 

2,229 


17,501 

14, 161 

198 
1,861 
5,038 
4,190 
2,874 

3,340 

513 

380 

173 

2,274 


21,385 
10,544 

%8 
1,782 
3,733 

899 
3,292 

10,841 

1,972 

1,014 

587 

7,268 


21,163 
10,292 

848 
1,758 
3,707 

908 
5,071 

10, 871 

1,933 

1,018 

625 

7,295 


20,998 
10,176 

850 
1,765 
3,653 

897 
3,0U 

10,822 

1,908 

1,055 

630 

7,229 


21,365 
10,519 

853 
1,79't 
3,708 

912 
-3,252 

10,846 

1,988 
985 
595 

7,278 


20,895 
10,055 

835 
1,762 
3,618 

880 
2,960 

10,840 

1,929 

1,045 

619 

7,247 


20,612 

10,516 

496 
2,330 
2,940 
1,810 
2,940 

10,096 

1,291 
360 
358 

8,087 


Finished  goods 


19,857 
9,615 

812 
1,731 
3,366 

849 
2,857 

10,242 

1,856 

1,020 

604 

6>76g 
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Manufacturers'  shipments  and  new  orders 
in  February  decreased  slightly  from  their  record 
January  levels,  after  seasonal  adjustment,  the 
J.  S.  Department  of  Commerce  announced  today, 
rhe  end  of  February  backlog  of  unfilled  orders 
.ncreased  1  percent  to  a  level  of  $50.7  billion 
seasonally  adjusted  while  inventories  held  by 
Tianufacturers  remained  substantially  unchanged 
It  the  seasonally  adjusted  February  level  of  $60.1 
jillion. 


Shipments  by  durable  goods  producers 
remained  virtually  unchanged  in  February  from 
January  after  adjustment  for  seasonal  variation, 
iccording  to  the  Department's  Bureau  of  the 
Densus,  February  durable  goods  shipments  of 
M9.  1  billion  reflected  moderate  declines  in 
nost  major  industry  groups  balanced  by  small 
ncreases  in  the  fabricated  metal  products,  steel 
Droducers,    and  wood  products  industries. 


Shipments  of  nondurable  goods  totaled 
%  17.  3  billion  in  February,  down  2  percent  from  a 
nonth  ago.  Increased  shipments  by  the  printing 
ind  publishing,  chemicals,  petroleum  and  rubber 
ndustries  were  offset  by  declines  in  other  major 
ndustry  groups. 


New  orders  received  by  durable  goods 
nanufacturers  in  February  amounted  to  $19.6 
jillion,  seasonally  adjusted,  just  slightly  under 
he  January  high  for  this  series.  Declines  in 
nost  major  industry  groups  were  offset  by  in- 
:reased  bookings  in  the  lumber,    instruments,  and 


DEPOSITORY 

miscellaneous  durable  goods  industry  including 
ordnance.  The  steel  producers  also  reported  a 
seasonally  adjusted  increase  of  5  percent  in 
February  over  January. 

The  February  backlog  of  unfilled  orders 
for  the  durable  goods  industries  increased  to 
$47.7  billion,  up  almost  $700  million  from  the 
seasonally  adjusted  January  level.  The  largest 
relative  gains  were  reported  by  the  primary 
metals,  electrical  machinery,  instruments  and 
durable  goods  including  ordnance  industries. 
Other  major  industry  groups  showed  slight 
declines. 


Inventories  of  durable  goods  manufacturers 
announting  to  $  35.  9  billion  remained  at  the 
January  level  after  seasonal  adjustment.  Indi- 
vidual industries,  hov/ever,  showed  wide  varia- 
tions. Increases  in  the  motor  vehicle  and  stone, 
clay,  and  glass  industries,  were  offset  by  inven- 
tory reductions  in  other  major  industry  groups. 

Nondurable  goods  producers  increased 
their  stocks  by  about  $100  million  during  February 
to  $24.1  billion.  Most  of  this  increase  was 
centered  in  the  foods  and  related  products  indus- 
tries. 

In  terms  of  market  groupings,  shipments 
of  home  goods  and  apparel  and  consumer  staples 
showed  declines.  Although  shipments  of  equip- 
ment and  defense  products,  except  automotive, 
declined  slightly,  new  orders  for  this  group  were 
up  4  percent. 
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Table  1.— VALUE  OF  MiNUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  Bit  INDUSTRY  GROUP:   FEBRUARY  1961* 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb. 

1961*p 


Jan. 
196l*r 


Dec. 
1963 


Without  seasonal 
adjustcent^ 


Feb. 
196  Itp 


Jan. 
196  l>r 


Feb. 
1963 


Seasonally  adjusted 


Beb.    Jan. 
1961*p   196% 


Dec. 
1965 


Without  seasonal 
adjustment 


Feb. 
1961tp 


Jan. 
1964r 


Shipments 


Total  inventories 


All  manufacturing  industries,  total... 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products.. 

Primary  metals  ,  total 

Blast  furnaces ,  steel  mills .... 
All  other  primary  metals 

Fabricated  metal  products,  total. 
Mstal  cans ,  barrels ,  and  drums . 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,   total 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total, 
tfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondxirable  goods  industries . . . 


All  manufacturing  industries,  total. 
Durable  goods  industries,  total 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

ifetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Ifousehold  appliances.   Including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 
Aircraft  and  parts 

All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders . . . . 
Industries  without  unfilled  orders . 


36,338 

19,065 

996 

3,030 

1,61*7 

l,3e9 

2,030 

201 

2,726 

163 

2l*7 

1*98 

182 

193 

2,1(82 

520 

591* 
583 

5,067 
3,325 

1,1*02 

589 
2,165 

17,253 
6,021 

1,308 
350 

1,1.28 

1,366 

605 

2,726 
895 

1,1*85 
855 

3,022 


36,677 
19,11*1* 

1,018 

3,067 
1,605 
1,1.62 

1,991* 

23 1* 

2,757 
165 
21*9 

1.96 

168 

199 

2,1*79 

505 

581 
597 

5,U7 
3,297 
1,1*57 
606 
2,126 

17,555 

6,21*7 
1,W*1* 

365 
1,1.65 

1,568 
611* 

2,705 
918 

1,1*55 

815 

5,115 


36,021 

18,1*76 

955 

2,981 
1,570 
1,1*11 

1,910 
197 

2,652 
180 
238 

1*79 
179 
196 

2,1.52 

500 

572 
581* 

1*,909 
3,125 
1,595 

591 

2,01*8 

17,51*5 

6,195 

1,1*42 

1*05 
1,1*66 

1,1*15 
650 

2,61*0 
852 

1,1*75 

856 

5,U7 


36,922 

19,265 

859 

5,151* 
1,715 
1,1*1*1 

1,950 
175 

2,856 
168 
275 

1*98 

186 

199 

2,51*2 

558 

607 
599 

5,297 
3,1*50 
1,1*92 

595 
2,072 

17,657 
6,11*0 
1,378 

556 

1,1.80 

1,1*02 
ei 

2,755 
902 

1,515 

855 

5,196 


3!*,  110 

17,595 

788 

2,967 
1,591 
1,376 

1,777 
186 

2,1.89 
15"* 
255 

1*35 
11*1* 
176 

2,251* 
1*49 

525 

555 

l*,9l«) 

5,511 

1,295 

537 

1,81*3 

16,515 

5,91*6 
1,585 

555 
1,515 

1,502 
588 

2,575 
839 

1,1*92 

767 

2,787 


54,718 

17,  £52 

799 

2,919 
1,547 
1,572 

1,759 
179 

2,504 
158 
251 

409 

1» 

191 

2,4S3 

506 

549 
590 

4,951 
5,254 
1,527 

587 
1,910 

16,886 

5,815 
1,599 

559 
1,5* 

1,572 
609 

2,539 
851 

1,492 

756 

3,170 


60,074 
35,955 
1,558 
5,900 
5,511 
2,589 

5,979 
400 

6,858 
455 
649 

1,191 
675 
499 

5,095 
1,187 

1,164 
1,276 

7,552 
2,673 
3,779 

1,469 
3,744 

24,139 

6,138 

618 

2,371 
2,819 

1,797 
692 

3,881 
1,157 

1,774 
1,136 

4,223 


59,991 
55,955 
1,559 
5,908 
5,519 
2,589 

5,971 
402 

'■^ 

656 

1,199 
685 
505 

5,075 
1,187 
1,157 

1,270 

7,272 
2,6l4 

5,783 

1,480 
3,786 

24,036 

6,052 
595 

2,557 
2,846 

1,792 
682 

5,872 
1,150 

1,775 
1,125 
4,217 


60, 147 

36,028 

1,544 

5,918 
5,535 
2,585 

3,999 
425 

6,910 
455 
649 

1,2U 
680 
498 

5,055 
1,181 

1,155 
1,276 

7,551 

2,610 

5,856 

1,468 
3,803 

24,119 

6,028 
601 

2,314 
2,886 

1,800 
686 

5,818 
1,163 

1,756 
1,157 
4,380 


60,448 

36,159 

1,579 

5,937 
3,532 
2,405 

5,947 
595 

^964 
464 
68e 

1,217 
679 
506 

5,057 

1,199 

1,155 
1,258 

7,450 
2,748 
5,803 

1,465 
5,760 

24,289 

6,112 
630 

2,480 
2,862 

1,799 
700 

3,955 
1,175 
1,720 
1,159 
4,202 


60,094 

55,875 
1,546 

5,987 
5,589 
2,598 

3,880 
569 

6,919 
459 
673 

1,213 
681 
505 

4,966 

1,1® 

1,117 
1,255 

7,549 
2,705 
3,778 

1,457 
5,771 

24,219 

6,173 
617 

2,500 
2,851 

1,771 

684 

5,905 
1,159 

1,725 
1,136 
4,158 


Unfilled  orders 


36,8?; 
13, 624 

3,102 
1,716 
2,044 
2,776 
183 

511 
206 
204 

2,638 

568 

639 
569 

5,230 

1,593 
3,834 

17,211 

4,544 
12,667 


37,148 

19,740 

5,147 
1,641 

2,043 

2,808 
194 

519 
257 
198 

2,687 

574 

567 
783 

5,435 
1,750 

5,622 
17,408 

4,551 

12,877 


55,619 
17,974 

2,938 
1,456 

1,914 

2,741 
155 

505 
215 
251 

2,463 

573 

622 
487 

4,327 
801 

5,591 

17,645 

4,835 
12,  810 


57,740 

20,064 

5,374 
1,872 

2,028 

2,968 

191 

548 
205 
218 

2,709 

594 

661 

575 

5,366 

1,562 

5,619 
17,676 

4,725 
12,951 


55, 010 

18,558 

5,263 
l,8o4 

1,894 

2,64o 
152 

492 
247 
180 

2,309 

462 

518 
6l4 

5,209 
1,437 

3,238 
16,452 

4,263 
12,189 


55,559 

18,686 

5,525 
1,883 

1,887 

2,682 
185 

455 
229 
218 

2,581 
529 

550 

514 

5,069 
1,365 
5,544 

16,875 
4,562 

12,511 


50,675 
47,719 
4,200 
2,515 
4,106 
7,«6 
1,559 

1,261 

1,055 

510 

7,584 

1,706 

516 
3,410 

19,866 
14,971 
5,127 

2,956 
2,956 


50,083 

47,072 

4,022 
2,168 

4,081 

7,069 
1,324 

1,269 

1,055 

506 

7,155 

1,648 

455 

5,596 

19,724 

14,725 

5,023 

5,011 
5,011 


49,796 

46,676 

5,950 
2,120 

4,062 
7,027 

1,510 

1,252 
991 
511 

7,114 

1,627 

434 
3,290 

19,368 

14,41.6 

5,175 
3,120 
3,120 


50,851 
47,939 

4,414 
2,501 
4,114 

7,150 
1,557 

1,291 

1,089 

512 

7,244 

1,676 

479 
3,369 

19,993 

14,967 

5,044 

2,912 
2,912 


50,049 
47,154 

4,198 
2,544 

4,017 

7,000 
1,514 

1,243 

1,075 

494 

7,080 

1,621 

427 

5,594 

19,925 

14,899 

4,934 

2,895 
2,895 


PPreliminary 

^Revised . 

^Adjusted  for  trading-day  and  calendar  month  variation. 


L-.  addition  see  footnote  1  of  table  2. 
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Table  2.— VALUE  OF  MM1UFACT3RERS '  SHIPMENTS,    INVENTORIES,  AND  ORDERS,   FOR  MWIKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES:      FEBRUARY  igfili 

(Millions  of  dollars) 


Seasonally  adjusted 


Feb. 
1961>P 


Jan. 


Dec. 

1963 


Without  seasonal 
adjustment^ 


Feb. 
I96I+P 


Jan. 
1961tr 


Feb. 
1963 


Seasonally  adjusted 


Feb. 
196ltp 


Jan. 
196Ur 


Dec. 
1963 


Without  seasonal 
adjustment 


Feb. 
1964p 


Jan. 

196ltr 


Feb. 
1963 


Shipments 


Total  inventories 


All  inanufacturing  industries,  total. 


Durable  goods  industries ,  total ... . 
Nondurable  goods  industries,  total. 


Market  categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products ; . . . . 


Supplementary  series: 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


AH  nianufactxiring  industries,  totr.l. 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

Intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

^fechine^>'  and  equipment  industries . 


36,538 

19,085 
17,253 


5,396 

7,1*76 

l*,522 
3,731 

3,105 
ll>,108 


i,itae 
2,182 

3,595 


36,677 

19,  IW 

17,555 


5,519 
7,686 

'»,566 
3,710 

3,002 

Ih,  I9U 

l,'t69 
2,231 
3, '•28 


36,021 

18,476 
17,545 


5,473 
7,672 

4,435 
3,558 

2,811 

14,092 


1,454 
2,169 
5,562 


36,922 

19,265 
17,657 


5,57'* 
7,51*6 

1*,678 
5,851 

2,730 

14,543 


1,500 
2,287 
5,497 


54,110 

17,595 

16,515 


3,060 
7,295 

4,071 
3,680 

2,436 

15,570 


1,522 
2,010 
5,098 


54,7l£ 

17,852 
16,886 


3,49c 
7,214 

4,254 
5,650 

2,491 

15,65s 

1,59£ 
2,10£ 
5,21; 


60,074 

35,935 

24,159 


6,235 
9,717 

12,249 

3,308 

5,311 
25,254 


2,927 
5,696 
8,511 


59,991 

55,955 
24,036 


6,242 
9,597 

12,505 
5,241 

5,511 
25,297 

2,958 
5,466 
8,558 


60, 147 

56,028 
24,119 


6,389 
9,525 

12,565 
5,245 

5,290 

25,555 

2,955 
5,5^ 
8,53S 


60,448 

56,159 
24,289 


6,183 
9,792 

12,345 
5,403 

5,350 

23,377 


2,918 
5,458 
8,574 


60, 094 

55,875 
24,219 


6,120 

9,855 

12,289 
5,557 

5,269 
23,306 

2,882 

5,454 
8,492 


Unfilled  orders 


56,835 

19,624 

17,2U 


5,451 
7,469 

4,697 
3,715 

3,085 

14, 418 


1,525 
2,442 
5,476 


57,148 

19,740 
17,4o8 


3,444 
7,700 

4,991 
3,728 

2,967 

14,318 


1,420 
2,675 
5,617 


55,619 

17,974 
17,645 


5,505 
7,682 

4,153 
3,475 

2,723 
14,103 


1,514 
1,476 
3,612 


57,740 
20,064 

17,676 


5,625 

7,545 

4,830 
3,872 

2,832 

15,036 


1,562 

2,396 

3,711 


55,010 

18,558 
16,452 


55,559  50,675 
18,686  47,719 


16,873 


2,956 


5,484 
7,215 

4,581 
5,769 


5,055 
7,297 

4,444 
5,740 

2,602 
15,892 

1,504 

2,262      2J063 

5,504      3,4l£ 


[26,654 


2,65S 
14, 053 

1,401 


4,955 
17,082 


1,399 
19,406 
11,366 


50,083 

47,072 
5,011 


1,908 

26,554 

4,952 

16,689 


1,558 
19,062 
11,326 


16,626 


1,407 
18,724 
11,18? 


49,796  50,851 

46,676  47,939 
5,120    2,912 


1,987     Ij9l4 

26,197  26,677 
4,986     4,971 


17,289 

1,548 
19,541 
11,395 


50,049 

47,154 
2,895 


1,860 

26,507 

4,871 
16,811 


1,285 
19,256 
11,184 


58,366 

3't,696 
23,670 


5,  91*2 
9,615 

12,034 
5,120 

5,077 

22,578 

2,707 
5,445 
8,251 


48,574 

45,925 
2,651 


1,771 

25,755 

4,915 
16,155 

1,187 
19,027 
10,029 


PPreliminary 

nievised. 

^Shipments  and  new  orders  adjusted  for    trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  maith. 
February  29,  1964  fell  on  a  Saturday,  which  was  not  couiited  as  an  additional  day  in  the  tradinfe-day  adjustment.     This  treatment  is  con- 
sidered to  be  consistent  with  the  logic  described  on  page  17  of  "Manufacturers'  Shipments,   Inventories  and  Orders:     I947-1963  Revised" 
published  in  October  1963. 

^The  composition  of  these  supplementary  series    is    as  follows : 

Consumer  durables  -  Household  furniture;   kitclien  articles  and  pottery;   cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical   (excluding  farm  machinery  and  equipment  and  machine 
shops),  electric  irachinery   (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M5-l(64)-2 


Table  5.     RATIO  OF  MWJUFACTURERS '    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   BY  INDUSTRY  GROUP:      FEBRUARY  196^* 

(Based  on  seasonal]^'  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Feb. 
1964p 


Jan. 
1964r 


Dec. 
1965 


Feb. 
1965 


l&ifilled  orders  -  shipmsnts  ratio^ 

(months'    backlog) 


Feb. 
1961t.p 


Jan. 

igfii+r 


Dec, 
1963 


Feb. 
1963 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 


Nondxirable  goods  industries,  total.... 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.65 
1.88 

1.95 
1.96 
2.52 

2.05 
1-1*5 
2.U9 

l.ltO 
1.02 
6.77 
1.97 
1.52 

i.te 
1.19 
1-33 


I.6I4 


1.51 
1.93 
1.99 
2.53 
2.05 
l.'»2 
2.Wt 

1.37 

0.97 
6.1»6 
1.94 

1.31 
1.4} 
1.22 

1.38 


1.67 

1.95 
1.62 
1.99 
2.09 

2.61 

2.08 
1.49 
2.48 

1.37 

0.97 
5.74 
1.97 
1.27 

1.45 
1.18 
1.38 


1.70 
1.96 

1.59 

2.09 
2.06 
2.73 
2.08 
1.46 
2.37 

1.43 
1.06 
6.55 
1.96 
1.26 
1.43 
1.24 
1.52 


2.38 
2.86 

1.39 
2.24 
2.58 
2.98 
6.55 

0.65 


2.35 
2.80 

1.31 
2.32 
2.58 
2.89 
6.30 

0.65 


2.36 
2.85 

1.32 
2.37 
2.65 
2.93 
6.16 

0.66 


2.43 
2.93 

l!46 
2.44 
2.68 
2.96 
6.35 


0.62 


PPreliminary . 

TRevisea . 

^Excludes  the  following  industries  with  no  unfilled  order  baclilogs: 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco; 
ucts;  and   rubber  and  plastics  products,  n.e.c. 


Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 


Table  4. --VALUE  OF  MdNDFACTURERS'  INVENTCBIES,  K  STAGE  OF  FABRICATION,  Hf  INDUSTRY  GROUP:   FEBEUAKt  1964 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Feb.    Jan.    Dec. 
1964p   ],964r   1965 


Without  seasonal 
adjustment 


Feb.    Jan.    Feb. 
1964p   1964r   I963 


Seasonally  adjusted 


Feb. 
1964p 


Jan. 

1964r 


Dec. 
1965 


Without  seasonal 
adjustment 


Feb.    Jan.    Feb. 
1964p  I  1964r  j  196^ 


Materials  and  supplies 


All  manufactxiring  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total , 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

PPreliminary. 
^Revised . 


60,074 
35,935 

1,538 
5,900 
11,953 
7,352 
9,192 

24,139 

3,881 

1,774 

1,136 

17,548 


59,991 

35,955 

1,539 
5,908 
U,999 
7,272 
9,237 

24,056 

3,872 
1,775 

1,125 
17,264 


60, 147 

36,028 

1,544 
5,918 
U,965 
7,331 
9,270 

24,119 

3,818 

1,736 

1,157 

17, 4o8 


60,448 

36,159 

1,579 
5,937 
12,021 
7,450 
9,172 

24,289 

3,955 

1,720 

1,159 

17,455 


60,094 

35,875 

1,546 
5,987 
11,885 
7,349 
9,108 

24,219 

3,905 

1,725 

1,136 

17,453 


58,366 
34,696 

1,539 
5,880 
11,529 
6,939 
8,809 

23,670 

3,691 

1,745 

1,176 

17,058 


20,453 

10,796 

498 
2,221 
3,002 
1,953 
3,122 

9,657 
1,358 

341 

551 

7,607 


20,487 

10,821 

506 
2,233 

2,989 
1,958 
3,135 

9,666 

1,336 
34o 
344 

7,646 


20,648 

10,879 

504 
2,259 
3,009 
1,956 
3,151 

9,769 

1,333 
336 
344 

7,756 


20,633 

10,728 

502 
2,159 
2,991 
1,954 
3,122 

9,905 

1,385 
331 
354 

7,835 


20,713 

10,790 
506 

2,251 
2,954 

1,960 
3,119 

9,923 

1,357 
336 
346 

7,884 


20,598 
10,497 

499 
2,243 
2,932 
1,871 
2,952 

10,101 

1,301 
358 
366 

8,076 


Work  in  process 


Finished  goods 


18,269 

14,863 

186 
1,893 
5,240 
4,489 
3,055 

3,4o6 

55J 

393 

177 

2,283 


18,280 

14,828 

190 
1,895 
5,305 
4,402 
3,036 

3,452 

559 

392 

178 

2,323 


18,336 

14,857 

192 
1,901 
5,249 
4,467 
3,048 

3,479 

552 

382 

188 

2,357 


18,409 

15,009 

191 
1,954 
5,297 
4,564 
3,003 

5,400 

554 

385 

179 

2,282 


18,176 

14,798 

182 
1,943 
5,249 
4,464 
2,960 

3,378 

555 

376 

179 

2,268 


17,751 

14,356 

213 
1,872 
5,169 
4,208 
2,894 

3,395 

516 

392 

179 

2,508 


21,352 
10,276 

854 
1,786 
3,711 

910 
3,015 

11,076 

1,970 
1,040 

608 
7,458 


21,224 
10,306 

843 
1,780 
3,705 

912 
3,066 

10,918 

1,977 

1,043 

603 

7,295 


21,163 
10,292 

848 
1,758 
3,707 

908 
3,071 

10, 871 

1,933 

1,018 

625 

7.295 


21, 406 
10,422 

886 
1,824 
3,733 

932 
3,047 

10,984 

2,016 

1,004 

626 

7,338 


21,205 
10,287 

358 
1,793 
3,682 

925 
3,029 

10,918 

1,993 

1,013 

oil 

7.301 


20,017 
9,843 

827 
1,765 
3,428 

860 
2,963 

10,174 

1,874 
995 

631 
6.674 
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Manufacturers'  shipments  and  new  orders 
I  March  continued  near  the  high  level  of  the  first 
MO  months  of  the  year,  after  seasonal  adjustment, 
le  U.  S.  Department  of  Commerce  announced 
iday.  Unfilled  orders  rose  slightly  to  a  season- 
.ly  adjusted  backlog  of  $50.7  billion  at  the  end 
f  March  and  inventories  increased  $125  million 
•  a  level  of  $60.  2  billion. 


Durable  goods  shipments  in  March  of  $19.0 
illion,  seasonally  adjusted,  declined  slightly 
om  February,  according  to  the  Department's 
ureau  of  the  Census.  Increased  activity  in  the 
Lectrical  machinery  and  instruments  areas  were 
ffset  by  lower  shipments  in  stone,  clay,  and 
Lass,  fabricated  metals,  and  miscellaneous 
arable  goods  industries.  All  other  major  indus - 
•y  groups  remained  at  their  February  levels. 


Shipments  of  nondurable  goods  totaled 
17.4  billion  in  March,  after  seasonal  adjust- 
lent,  an  increase  of  1  percent  over  a  month  ago. 
elatively  larger  increases  were  recorded  in  the 
)bacco  and  textile  mill  products  industries. 


New  orders  received  by  manufacturers  of 
arable  goods  during  March  amounted  to  $19.4 
Lllion,     seasonally   adjusted,     down    slightly   from 


Iti  rj 


64 


Qft*OSi5<OR^ebruary- January  rates.  The  major 
industry  groups  showed  mixed  patterns,  with  the 
stone,  clay  and  glass,  electrical  machinery,  and 
miscellaneous  durable  goods  industries  recording 
moderate  declines.  Small  increases  were  re- 
corded, however,  by  the  primary  metals  and 
furniture  industries.  New  orders  for  the  defense 
products  series  declined  8  percent  in  March  to  a 
seasonally  adjusted  amount  of  $2.  2  billion. 


The  February  backlog  of  unfilled  orders 
for  the  durable  goods  industries  in  March  in- 
creased for  the  third  consecutive  month  to  $47.  8 
billion,  seasonally  adjusted,  up  about  $150  mil- 
lion from  February.  This  backlog  was  2  percent 
higher  than  a  year  ago. 


Inventories  of  durable  goods  manufacturers 
amounting  to  $36.0  billion,  after  seasonal  adjust- 
ment, showed  a  slight  increase  over  February. 
All  industry  groups  recorded  only  minor  changes 
in  their  inventory  holdings.  Higher  inventories 
in  work-in-process  and  materials  and  supplies  in 
March  were  offset  by  a  decline  in  finished  goods. 


Nondurable  goods  marufacturers '  inven- 
tories remained  at  the  February  level,  after 
seasonal  adjustment  of  $24.  2  billion. 
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Table  1.— VALUE  OF  UAJTOFACTURERS '   SHIHffiNTS,    INVENTORIES,  AND  ORDERS,  Bi   IMDUSIRI  GRODP:    MARCH  1964 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 
196UP 


Feb. 
1964" 


Jan. 
196I1 


Without  seasonal 
adjustment^ 


Mar. 
1964^ 


Feb. 
1964'' 


Mar. 
1965 


Seasonally  adjusted 


Mar. 
19641" 


Feb. 
1964' 


Jan. 
1964 


Without  seasonal 
adjustment 


Mar. 
1964P 


Feb. 
1964'' 


Mar. 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total... 

Stone,  clay,  and  glass  products. 

Primary  metals  ,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and -material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Ii3usehold  appliances,  includi^  radio 

and  TV 

Comnunication  equipnent 

Transportaticn  '  eqxiipment,  total 

Itotor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 

Tobacco  products 

Textile  mill  products 


Paper  and  allied  products,  total. 
Pxilp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries,  total... 

Durable  goods  Industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mi n « 

Fabricated  metal  products 

Machinery,  except  electrical,  total 


Engines  and  turbines 
Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equifcient  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 


All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


36,372 

18,978 

952 

3,051 

1,617 

1,434 

1,973 
203 

2,723 
156 

245 

548 
166 
189 

2,515 
524 

582 
606 

5,058 
3,333 
1,314 

608 
2,118 

17,394 

6,165 

1,433 

390 

1,453 

1,371 
607 

2,760 
868 

1,451 

811 

2,993 


36,278 

19,070 

999 

3,034 
1,649 
1,385 
2,011 
202 

2,717 
161 
246 

505 
175 

191 
2,463 

519 

583 
587 

5,075 
3,331 
1,396 

593 
2,178 

17,208 

6,049 
1,307 

355 
1,405 

1,362 
602 

2,735 
892 

1,474 

^6 

2,994 


36,677 

19,144 

1,018 

3,067 
1,605 
1,462 

1,994 
234 

2,737 
165 
249 

496 
168 
199 

2,479 

505 

581 
597 

5,117 
3,297 
1,437 

606 
2,126 

17,533 

6,247 
1,444 

365 
1,465 
1,368 

6l4 

2,703 
918 

1,455 

815 

3,115 


37,224 

19,564 

884 

3,243 

1,738 

1,505 

1,912 
188 

2,923 
188 
297 

567 
184 
194 

2,565 

536 

604 

626 

5,306 

3,511 

1,375 

613 
2,118 

17,660 

6,155 
1,388 

371 
1,470 
1,411 

635 
2,  818 

8» 

1,427 
833 

3,175 


36,861 

19,251 

842 

3,158 
1,715 
1,443 

1,911 
176 

2,827 
165 
273 

506 

179 

■      197 

2,523 

538 

596 
602 

5,306 
3,455 
1,486 

599 
2,085 

17,610 

6,171 
1,376 

339 
1,457 
1,398 

628 

2,743 
899 

1,498 

836 

3,168 


35,060 

18,173 

850 

3,069 
1,681 
1,388 

1,761 
190 

2,631 
188 
279 

432 
207 
209 

2,407 

499 

568 
581 

4,971 
3,301 
1,282 

575 
1,909 

16,887 

5,748 
1,270 

361 
1,391 

1,369 
612 

2,627 
879 

1,419 

793 

3,179 


60,  S3 
36,032 
1,539 
5,556 
3,518 
2,4l8 

3,982 
4o6 

6,896 
466 
647 

1,193 
681 
506 

5,036 

1,188 

1,146 
1,250 

7,415 
2,697 
3,808 

1,503 
3,725 

24,201 

6,181 
610 

2,344 
2,822 

1,798 
694 

3,909 
1,160 

1,787 
1,131 
4,229 


60,108 
55,945 
1,535 
5,914 
3,511 
2,403 

3,965 
400 

6,869 
458 
648 

1,191 
679 
499 

5,088 

1,185 

1,159 
1,274 

7,359 
2,663 
3,795 

1,477 
3,738 

24,163 

6,136 
622 

2,374 
2,859 

1,792 
685 

5,894 
1,158 

1,786 
1,127 
4,215 


59,991 
35,955 
1,539 
3,908 
3,519 
2,389 

3,971 
402 

6,926 

468 
656 

1,199 
685 
503 

5,073 

1,187 

1,157 
1,270 

7,272 
2,6l4 
3,785 

1,480 
3,786 

24,036 

6,052 
595 

2,357 
2,846 

1,792 
682 

3,872 

1,150 

1,775 
1,125 
4,217 


60,567 

36,346 

1,599 

5,907 
3,472 
2,435 

4,012 
422 

7,030 

468 
680 

1,236 
684 
514 

5,065 
1,202 
l,l49 

1,252 
7,477 

2,724 
3,846 

1,500 
3,756 

24,221 

5,989 
633 

2,428 

2,890 

1,820 

701 

3,995 
1,184 

1,749 
1,153 
4,197 


60,486 

36,173 

1,576 

5,951 
3,532 
2,419 

3,933 
394 

6,976 
467 
681 

1,217 
684 
506 

5,051 

1,197 

1,150 
1,256 

7,457 
2,738 
3,819 

1,473 
3,756 

24,313 

6,110 
634 

2,483 
2,882 

1,794 
693 

3,969 
1,177 

1,732 
1,149 
4,194 


58,432 
34,899 
1,567 
5,814 
3,449 
2,365 

3,871 
390 

6,690 
452 
655 

1,208 
624 
494 

4,946 
1,163 

1,005 
1,385 
7,002 

2,490 

3,647 

1,381 
3,628 

23,533 

5,844 

601 

2,520 

2,687 

1,716 

677 

3,706 
1,120 

1,775 
1,148 
4,137 


New  orders 


Unfilled  orders 


36,722 
19,360 
3,118 
1,679 
2,005 
2,802 
143 

536 
217 
212 

2,534 

548 

589 
581 

5,224 
1,466 

3,677 

17,362 

4,577 
12,785 


36,696 
19,538 

2,018 

2,802 
190 

518 
213 
203 

2,574 

554 

624 
572 

5,179 
1,537 

3,891 

17,158 

4,486 

12,672 


37,148 

19, 740 

5,147 
1,641 

2,043 

2,808 

194 

519 
257 
198 

2,687 

574 

567 
783 

5,433 
1,730 

3,622 

17,408 

4,531 
12,877 


37,679 

20,044 

3,311 
1,805 

2,000 

3,043 

206 

579 
217 
PI  3 

2,637 

597 

605 
596 

5,391 
1,464 

3,662 

17,635 

4,693 

12,942 


37,581 
19,969 

5' its 
1,838 

2,002 

2,994 
198 

555 
209 
217 

2,642 

579 

645 
578 

5,315 
1,503 

3,673 
17,612 

4,659 
12,953 


36,369 

19,497 

3,570 
2,130 

1,824 

2,725 
190 

492 
210 
205 

2,482 
542 

579 
585 

5,515 
1,698 

3,381 

16,872 

4,354 
12,518 


50,711 

47,803 

4,078 
2,206 

4,180 
7,173 
1,352 

1,255 

1,117 

529 

7,360 

1,729 

521 

3,345 

19,856 
15,036 

5,156 

2,908 
2,908 


50,586 

50,085 

51,214 

47,644 

47, 072 

48,341 

4,169 
2,281 

4,022 
2^168 

4,448 
2,532 

4,099 

4,081 

4,194 

7,072 
1,349 

7,069 

1,324 

7,286 
1,365 

1,262 

1,065 

511 

1,269 

1,055 

506 

1,304 

1,135 

531 

7,337 

7,153 

7,269 

1,691 

1,648 

1,723 

5U 
3,410 

453 
3,396 

476 
3,339 

19,805 
14,919 

19,724 
14,723 

20,018 
15,005 

5,162 

5,023 

5,126 

2,942 

3,011 

2,873 

2,942 

3,011 

2,873 

- 

• 

~ 

50,760 
47,863 

4,1a 

7,1« 
1,34? 

1,29£ 
1,10£ 
513 
7,19f 
1,66] 


49,876 

47,241 

4,809 
3,010 

4,095 
6,600 
1,419 

1,189 
811 
468 

6,919 

1,478 


47d        381 
3,36!     5,421 


19,93! 


14,91(    14,793 


5,07! 

2,89- 
2,89- 


19,603 


5,215 

2,635 
2,635 


PPreliminary. 

^Revised.  -Entry  represents  zero. 

'Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANTffACTDREBS '   SHIPMENIS,   INVENTORIES,  AND  ORDERS,   FOR  MARKET  CAIBCIORIES  AND  SUPPLEMENTARY  SERIES:      MARCH  1961* 

(Millions  of  dollars) 


Seasonally  adjusted 


Mar. 
1961»P 


Feb. 
196^'' 


Jan. 
1964 


Without  seasonal 
adjustment^ 


Mar. 
196I*P 


Feb. 
1964" 


Mar. 

1963 


Seasonally  adjusted 


Mar. 
196I.P 


Feb. 
1964'^ 


Jan. 
196I* 


Without  seasonal 
adjustment 


Mar. 
1964P 


Feb. 
1963' 


Mar. 
1965 


Shipments 


Total  Inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

autoinotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intennsd  iate  products 

Other  materials  and  supplies  and 

intermsdiate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total.. 

Durable  goods  industries,   total 

Nondurable  goods  industries ,   total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipaent  industries 


36,572 
18,978 


3,388 
7,61.1 

k,kk.g 
5,738 

5,010 

14, 146 


1,483 
2,088 

3,441 


36,722 

19,360 
17,562 


3,445 
7,628 

4,473 
3,821 

5,002 

14,353 


1,507 
2,198 
5,491 


56,278 

19,070 
17,208 


5,595 
7,496 

4,526 
5,728 

3,119 

14, 014 


1,468 
2,181 
3,387 


36,677 

19,144 
17,555 


5,519 
7,686 

4,566 
5,710 

5,002 

14, 194 

1,469 

2,231 
3,428 


37,224 

19,564 
17,660 


3,542 
7,655 

4,698 
3,935 

2,855 

14, 541 


1,501 
2,183 
3,604 


56,861 

19,251 
17,610 


5,572 
7,571 

4,679 
3,848 

2,741 

14, 450 

1,486 
2,285 
5,490 


55,060 

18,173 
16,887 


5,489 
7,202 

4,318 
5,722 

2,58s 

13,747 

1,376 
2,047 
3,281 


60,255 

36,032 
24,201 


6,184 
9,765 

12,303 
5,338 

5,307 
23,356 


2,900 
5,463 
8,559 


60,108 

55,945 
24, 165 


6,231 
9,730 

12,288 
3,299 

5,296 

25,264 


2,931 
5,465 
8,524 


59,991 

35,955 
24, 036 


6,242 
9,597 

12,503 
5,241 

5,311 

25,297 

2,938 
5,466 

8,558 


60,567 

56,346 
24,221 


6,161 
9,652 

12,484 
3,383 

5,401 

25,506 


2,921 
5,512 
8,675 


60,486 

36,173 
24,313 


6,181 
9,804 

12,584 
3,392 

5,334 

23,591 


2,925 
5,477 
8,590 


Unfilled  orders 


36,696 

19,538 
17,158 


5,455 
7,495 

4,646 
3,714 

5,113 

14,273 


1,520 
2,401 

3,452 


37,148 

19,740 
17,408 


3,444 
7,700 

4,991 
3,728 

2,967 

14,518 


1,420 
2,675 
5,617 


37,679 

20,044 
17,635 


5,542 
7,650 

4,803 
3,939 

2,945 

14, 800 


1,502 
2,249 
5,791 


57,581 

19,969 
17,612 


5,626 
7,574 

4,775 
5,874 

2,856 

14,876 


1,556 
2,550 
3,684 


56,569 

19,497 
16,872 


5,458 
7,198 

5,064 
3,770 

2,619 

14, 260 

1,376 
2,513 

3,509 


50,711 

47,803 

2,908 

\2,060 

}s6, 529 

5,019 
17,105 


1,454 
19,587 

11,441 


50,586 

47,644 
2,942 


1,994 
26,598 

4,967 
17,027 


1,408 
19,565 
11,348 


50,083 

47, 072 
3,011 


1,908 

26,554 

4,952 
16,689 


1,358 
19,062 
11,526 


51,214 

48,341 
2,873 


1,915 
26,754 

5,074 
17,491 


1,356 
19,566 
11,565 


50,760 

47,863 
2,897 


1,920 

26,626 

4,984 
17,230 


1,355 
19,500 
11,379 


58,432 

34,899 
23,555 


5,982 
9,421 

12,117 
3,127 

5,149 

22,656 

2,745 
5,495 
8,307 


49,376 

47,241 
2,655 


1,756 

26,549 

4,948 

16,643 


1,187 
19,492 
10,256 


Ppreliminary . 
^Revised. 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;    unfilled  orders  and   inventories  as  of  end  of  raonth. 
^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,   handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical   (excliiding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery   (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M3-l(64)-3 


Table  }. --RATIO  OF  M/UJUFACTUEERS '    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDOSIRir  GROHP: 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Feb. 
19* 


Jan. 
1964 


Mar. 

1965 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


Mar. 


Feb. 
1964" 


Jan. 
1964 


Mar. 

1963 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products... 

Prijnary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products,. 

Nondurable  goods  industries,  total,. 

Food  and  kindred  products. 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.66 

1.90 
1.62 
1.95 
2.02 
2.55 
2.00 
1.47 
2.47 

1.J9 
1.00 
6.01 

1.94 
1.31 

1.42 
1.25 

1.39 


1.66 


1.54 
1-95 
1-97 
2.53 
2.07 
1.1*5 
2.49 

1.40 
1.01 

6.73 

2.oe 
1.52 

1.42 
1.21 

1-35 


1.64 

1.88 

1.51 
1-93 
1.99 
2.55 
2.05 
1.42 
2.44 

1.57 

0.97 
6.46 
1.94 
1.51 
1.45 
1.22 
1.J8 


1.70 

1.96 

1.65 
2.02 
2.11 
2.68 
2.08 

1.47 

2.4a 

1.42 

1.05 

6.41 
1.91 
1.27 
1.41 
1.26 
1.46 


2.38 

2.87 
(NA) 
1.34 
2.36 
2.63 
2.95 
6.47 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.38 

2.85 

(NA) 
1.37 
2.27 
2.60 
2.98 
6.52 
(NA) 

0.65 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.53 
2.80 

(NA) 
1.31 
2.32 
2.58 
2.89 
6.30 
(NA) 

0.65 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2. 4? 

2.99 

(NA) 
1.52 
2-53 
2,67 
2,96 
6.44 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.     Y.   Not  applicable.     NA  Not  available. 

Revised , 
Excludes  the  following  Industries  with  no  unfilled  order  backlogs;  Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP: 

(Millions  of  collars ) 


Industry  group 


Seasonally  adjusted 


Mar. 

I96UP 


Feb. 

1964'^ 


Jan. 
1964 


Without  seasonal 
adjustment 


Mar.         Feb.         Mar. 
1964P_    1964^1  i?63_ 


Seasonally  adjusted 


Mar.         Feb.         Jan.         Mar.         Feb.         Mar. 
1964P  I    1964*^  I    1964     I    1964P  I    1964'"  |     1965 


Without  seasonal 
adjustment 


Total 


Materials  and  supplies 


All  manufacturing  industries,   total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Kfechinery   (electrical  and  nonelectrical). 

Transportation  equifsnent 

All  other  durable  goods   industries 

Nondurable  goods   industries,   total..' 

Chemicals  and  allieo  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries,,. 


All  manufacturing  industries,  total. 

Durable  goods   industries,    total 

Stone,  clay,  and  glass  products 

Primary  netals ; 

Machinery  (electrical  and  nonelectrical) 

Transportation  eouipment 

All  other  doratle  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  ^lliec  products 

Petroleum  and  coal  products 

Rubber  and  plastics  proaucts,  n.e.c 

.-.11  other  noncura:.lt  rcois   industries... 


60,233 
36,(^2 

1,539 
5,956 
11,952 
7,415 
9,210 

24,201 

3,909 
1,787 
1,131 

17,574 


60,108 

35,945 

1,535 
5,914 
11,957 
7,359 
9,180 

24,  i^ 

5,894 

1,786 

1,127 

17,356 


59,991 

35,955 

1,559 
5,908 
11,999 
7,272 
9,237 

24,036 
3,872 
1,775 
1,125 

17,264 


60,567 
36,346 

1,599 
5,907 
12,095 
7, 1*77 
9,268 

24,221 

5,995 

1,749 

1,155 

17,524 


60,486 

56,175 
1,576 
5,951 

12,027 
7,457 
9,162 

24,515 

3,969 

1,752 

1,149 

17,463 


58,432 

34,899 

1,567 
5.814 
11,656 
7,002 
8,880 

25,555 
5,706 
1,775 
1,148 

16,904 


20, 434 

10,808 

496 
2,244 

2,976 
1,965 
5,127 

9,626 
1,571 

346 

346 

7,563 


20, 447 

10,786 

496 
2,232 
2,992 
1,952 

3,114 

9,661 

1,357 
546 
545 

7,615 


20,487 

10,821 
506 
2,255 
2,989 
1,956 
5,135 

9,666 

1,336 
540 
544 

7,646 


20,540 

10,695 
496 
2,121 
2,995 
1,962 
5,121 

9,845 

1,587 
546 
347 

7,765 


20,626 

10,719 

501 
2,170 
2,982 
1,954 

5,112 

9,907 

1,584 
556 
548 

7,839 


20,505 

10,465 

492 
2,155 
2,960 
1,905 
2,953 

10,040 

1,297 
560 

356 

8,027 


Work  in  process 


Finished  goods 


18,456 

14,980 

188 
1,912 
5,251 
4,554 
3,095 

5,476 

565 

592 

179 

2,342 


18,278 

14,875 

185 
1,898 
5,251 
4,499 
3,042 

3,403 

557 

395 

177 

2,276 


18,280 

14, 828 

190 
1,895 
5,505 
4,402 
3,056 

5,1*52 

559 

592 

178 

2,525 


18,595 

15,158 

205 
1,956 
5,528 
4,576 
5,075 

5,1*57 
564 
588 
177 

2,328 


18,423 

15,024 

190 
1,959 
5,510 
4,575 
2,992 

5,599 

558 

586 

178 

2,277 


17,806 

14,423 

221 
1,881 
5,184 
1*,255 
2,902 

5,3^ 
521 
597 
166 

2,299 


21,51*3 
10,244 

855 
i,TBo 
5,705 

916 
2,988 

11,099 

1,975 

1,049 

606 

7,469 


21,385 
10,284 

854 
1,784 
3,711* 

908 
3,024 

11,099 

1,980 

1,047 

605 

7,467 


21,224 

10,306 

845 
1,780 
3,705 

912 
3,066 

10,918 

1,977 

1,043 

603 

7,295 


21,452 

10,515 

900 

1,830 

3,772 

959 

5,072 

10,919 

2,044 

1,015 

629 

7,251 


21,457 
10,430 

885 
1,822 
3,755 

930 
3,058 

11,007 

2,027 

1,010 

623 

7,347 


20,121 

10,011 

854 
1,778 
3,492 

862 
3,025 

10,110 

1,888 

1,018 

626 

6,578 
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Manufacturers'  shipments  and  new  orders 
reached  record  highs  in  April,  after  seasonal 
adjustment,  with  increases  of  2  percent  and  4 
percent,  respectively  over  the  March  levels  the 
U.  S.  Department  of  Commerce  announced  today. 
The  end  of  April  backlog  of  unfilled  orders  in- 
creased for  the  fourth  consecutive  month  to  $51.  7 
billion,  seasonally  adjusted.  Manufacturers' 
inventories  increased  slightly  to  a  seasonally 
adjusted  April  level  of  $60.  5  billion. 

Shipments  by  durable  goods  producers 
totaled  $19.3  billion  in  April,  after  seasonal 
adjustment,  an  increase  of  2  percent  over  a 
month  ago  according  to  the  Department's  Bureau 
of  the  Census.  Substantial  increases  were 
recorded  in  the  primary  metals,  transportation, 
and  miscellaneous  durable  goods  industries.  All 
other  major  industry  groups  showed  moderate 
increases  or  no  changes  from  their  March  levels. 

Shipments  of  nondurable  goods  amounting 
to  $17.7  billion  in  April  also  were  up  2  percent 
over  a  month  ago.  Relatively  larger  increases 
were  reported  by  the  printing  and  publishing  and 
rubber  and  plastics  products,  nee.  ,  industries, 
although  all  major  industry  groups  showed  some 
gain. 

At  $20.4   billion,    new  orders    recorded  by 
durable    goods    manufacturers     during   April   were 


6  *TJHrceTi1r  aoove  March,  seasonally  adjusted. 
This  rise  was  chiefly  accounted  for  by  the  in- 
creases in  the  primary  metals  and  aerospace 
industries.  Appreciable  increases  were  also 
reported  by  the  fabricated  metals;  machinery; 
and  stone,    clay,    and  glass  products  industries. 


The  April  backlog  of  unfilled  orders  for 
the  durable  goods  industries  increased  to  $48.  8 
billion,  after  seasonal  adjustment,  up  $1.2 
billion  from  the  March  level  and  3  percent  higher 
than  a  year  ago.  The  increase  was  largely 
accounted  for  by  higher  backlogs  in  the  primary 
metals,  transportation,  and  fabricated  metal 
industries.  Other  industry  groups  remained  at 
their  March  levels  or  showed  slight  declines. 


Inventories  of  durable  goods  manufacturers 
increased  $200  million  over  last  month  to  an 
April  level  of  $36.2  billion,  after  seasonal 
adjustment.  This  rise  reflected  minor  increases 
in  all  industry  groups. 


Nondurable    goods  manufacturers'    stocks, 
amounting   to    $24.2    billion    at   the    end   of  April, 
have    reamined    at    the     same    level    for   the    past 
three     months.     A     rise     in     finished     goods     and 
work-in-process       inventories     was     offset     by   a 
decline  in  materials  and  supplies. 


Prepared  by  Bvureau  of  the  Census,  Industry  Division,  Manufacturers'  Shipments,  Inventories,  and  Orders  Branch 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 
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Table  1.— VALUE  OF  MANDFACTDRERS '  SHIIMENTS,   INVENTORIES,  AND  CKDERS,  K  INDUSTTCf  GROUP:      APRIL  196it- 

(Millions  of  dollars) 


Indiistry  grovq) 


Seasonally  adjusted 


;^ril 

196i^p 


March 
1961*r 


Feb. 
196h 


Without  seasonal 
adjustment"'' 


)!^ril 
196I*p 


March 

196kr 


April 

1965 


Seasonally  adjusted 


April 

196^p 


March 
1964r 


Feb, 

196'+ 


Without  seasonal 
adjusioient 


April 

196^P 


[,iarch 


Shipments 


Total  inventories 


AH  manufacturing  industries,  total.. 


Durable  goods   industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  tnetals ,  total 

Blast  fximaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  exceirt.  electrical,  total. . 

Engines  htvI  turbines 

Farm  machinery  and  equipment 

Construction,  mining,   and -material 

handling  equipment 

Ifetalworking  machinery 

General  industrial  machinery. ...... 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  inclxidtng  radio 

and  TV 

Comnunication  equipment 

Transportation  equipment,  total 

Ibtor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  Industries,  total. 

Food  and  kindred  products,  total. 
Ifeat  products 

Tobacco  products 

Tertile  mill  products 


Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


CheinicalB  and  al3.ied  products,  total.... 
Industrial  chemicals,  except  pignents. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Primary  metals ,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 


Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworldng  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances.  Including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  indxjstries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


37,061 
19,522 

3,156 

1,717 
1,^39 

l,9'+9 
216 

2,720 
160 
255 

k9k 
172 
198 

2,520 

515 

57^* 
620 

5,237 
3,^70 
1,'*19 

613 
2,181 

17,739 

6,169 

1,333 

59U 

1,1*65 

1,^5 
622 

2,82U 
892 

1,^97 

876 

5,109 


36,222 

^■36,235 

37,988 

37,069 

18,887 

^■19,027 

20,205 

19,471 

9U0 

999 

980 

873 

5,032 
1,615 
1,'tlT 

3,03't 
1,649 
1,385 

5,351 
1,81.1 
1,510 

3,223 

1,967 
205 

2,011 
202 

1,995 
209 

1,906 
188 

2,696 
2U9 

''2,67'. 
161 
21.6 

2,957 
164 
312 

2,896 

191 
302 

508 
167 
189 

r  21.62 
175 
191 

549 
180 
204 

527 
185 
195 

2,505 

2,1.63 

2,489 

2,555 

521* 

519 

530 

556 

568 
610 

583 
587 

515 
630 

588 
650 

5,018 
3,310 
1,317 

5,075 
3,331 
1,396 

5,626 
5,749 
1,465 

5,285 
3,487 
1,379 

606 
2,123 

593 
2,178 

606 
2,221 

611 
2,122 

17,535 

17,208 

17,785 

17,598 

6,131 
1,1.29 

6,01.9 
1,307 

6,069 
1,558 

6,120 
1,584 

587 
l,lt60 

355 

l,l«35 

579 
1,456 

368 

1,477 

1,365 
608 

1,562 
602 

1,427 
642 

1,405 
636 

2,71.6 
865 

2,735 
892 

2,991 
957 

2,803 
890 

1,W5 

811 

2,992 

1,1.71. 

836 

2,991* 

1,462 

905 

5,094 

1,421 

835 

3,173 

35,436 
18,703 

975 

3,197 
1,797 
1,400 

1,905 
203 

2,686 

159 
304 

477 

184 

212 

2,328 

492 

481 
611 

5,093 
3,401 
1,238 

571 
1,948 

16,755 

5,655 
1,290 

565 
1,579 
1,556 

599 
2,768 

951 
1,419 

8l4 
2,977 


60, 478 

36,243 

1,551 

5,935 
3,529 
2,4o6 

3,971 
401 

6,951 
468 
651 

1,205 
689 
510 

5,101 

1,209 

1,180 
1,261 

7,451 
2,718 
5,774 

1,525 
5,778 

24,235 

6,190 
621 

2,354 
2,777 

1,786 
689 

3,928 
1,158 

1,766 
1,129 
4,305 


60,283 

36,036 

1,536 

5,929 
3,518 
2,411 

3,978 

407 

6,891 
464 
647 

1,192 
679 

506 

5,039 

1,190 

1,153 
1,247 

7,425 
2,702 
3,806 

1,503 
3,735 

24, 247 

6,195 
612 

2,344 
2,821 

1,797 

693 

3,902 

1,158 

1,801 
1,129 
4,258 


60,108 
55,945 
1,?35 
5,914 
3,511 
2,405 

3,965 
400 

6,869 
458 
648 

1,191 
679 
499 

5,088 

1,185 

1,159 
1,274 

7,359 
2,665 
3,795 

1,477 
3,738 

24,163 

6,136 
622 

2,374 
2,839 

1,792 

685 

5,894 

1,158 

1,786 
1,127 
4,215 


60, 754 

36,576 

1,606 

5,844 
3,423 
2,421 

4,073 

433 

7,068 

477 
670 

1,235 
694 
517 

5,189 

1,235 

1,224 
1,258 

7,482 
2,710 
3,820 

1,531 
3,783 

21.,  178 

5,95". 
644 

2,577 
2,875 

1,823 
700 

3,963 
1,177 

1,755 
1,153 
4,300 


60,618 
36,351 
1,596 
5,900 
3,472 
2,428 

4,008 

423 

7,026 
466 
680 

1,235 
682 
513 

5,068 

1,204 

1,156 
1,250 

7,487 
2,729 
3,844 

1,500 
3,766 

24,267 

6,002 

635 

2,428 

2,889 

1,818 

701 

3,988 
1,181 

1,763 
1,152 

4,227 


Unfilled  orders 


38,081 

20,4l6 

3,617 
2,075 

2,085 

2,896 

145 

550 
231 
195 

2,505 

500 

578 
597 

5,619 
1,632 

3,694 

17,665 

4,665 
13,000 


36,547 

19,262 

3,103 
1,675 

2,007 

2,771 
155 

502 
218 
214 

2,547 
534 
586 

602 

5,164: 

1,421 

3,670 

17,285, 
4,552 

12,733 


36,657 

"19,499 

3,074 

1,685 

2,018 

"■2,763 
190 

"■^479 
213 
203 

2,574 
554 

624 
572 

5,179 
1,557 

3,891 

17,158 

4,486 
12,672 


38,422 

20,621 

3,524 
1,934 

2,105 

3,078 
164 

595 
228 
201 

2,452 
549 

5U 
550 

5,688 
1,553 
5,774 

17,801 

4,769 
13,032 


37,508 

19,951 
5,294 
1,801 

2,003 

3,012 
221 

542 
218 
214 

2,648 
581 

601 
617 

5,335 
1,421 

3,659 

17,557 

4,669 
12,888 


36,019 

19,182 

3,681 
2,244 

1,»8 

2,745 
157 

482 
197 
214 

2,565 

534 

482 

555 

4,845 

1,115 

3,610 

16,^7 

4,396 
12,441 


51,686 

48,855 

4,480 

2,525 

4,320 
7,302 
1,359 

1,312 

1,134 

527 

7,341 

1,704 

510 
3,321 

20,302 

15,325 

5,090 

2,851 
2,851 


50,697 

47,805 

4,082 

2,205 

4,190 

7,169 
1,363 

1,259 

1,117 

530 

7,383 

1,714 

534 
3,362 

19,321 
14,990 

5,160 

2,892 
2,892 


50,586 

47,644 

4,169 
2,281 

4,099 

7,072 
1,3'*9 

1,262 

1,065 

511 

7,337 
1,691 

?^^ 
3,410 

19,805 

14,919 

5,162 

2,942 
2,942 


51,633 

48,759 

4,624 

2,625 

KiV 
7,423 
1,376 

1,354 

1,184 

529 

7,254 
1,727 

483 
3,275 

20,046 
15,048 

5,099 

2,874 
2,874 


51,199 

48,341 

4,451 

2,529 

4,203 

7,282 
1,376 

1,308 

1,135 

532 

7,291 

1,707 

488 
3,356 

19,965 
14,960 

5,151 

2,858 
2,858 


PPreliminary . 

Revised.  -  Entry  represents  zero. 

^Adjusted  for  trading-day  and  calendar  month  variation. 

^February  1964  data  without  seasona]   adjustment  revised  for  construction,  mining, 
material  handling  equipment  as  follows       Shipments,   $463(000),  New  Orders  $513(000). 
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Table  2. —VALUE  OF  MANUFACTURERS'   SHIPMENTS,    INVENTORIES,  AND  ORDERS,   FOR  MARKET  CATEXIORIBS  AND  SUPPLQIENTAHY  SERIES:      APRIL  1964 

(Millions  of  dollars) 


Item 


All  nanufactxiring  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total ■. . . 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autoanotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

tnterroediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 

All  manxifacturing  industries,  total. 

Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Eqxiipment  and  defense  products,  except 

automotive 

Autcaootive  equijaoent 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

iatermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


SeasOTially  adjusted 


^ril 


March 
196  Ur 


Feb. 
196^+ 


Without  seasonal 
adjustment 


April 
196Up 


March 
1961ir 


April 
1963 


Shipments 


37,061 

19,522 
17,739 


5,42U 
7,727 

5,894 
2,925 
14,557 


1,482 
2,258 
5,582 


56,222 

'■36,235 

37,988 

37,069 

18,887 
17,335 

""19,027 
17,208 

20,205 
17,78; 

19,1*71 
17,598 

3,587 
7,607 

3,395 
7, '•96 

3,513 
7,626 

3,51*1 
7,621 

lt,'Jt5 
3,716 

3,728 

1*,7T2 
l*,2ll2 

'*,695 
5,910 

2,967 

5,U9 

3,053 

2,813 

i^ioo 

ItjOlU 

11*,  982 

ll*,l*91 

1,1*76 
2,095 
3,409 

1,1*68 
,    2,181 

1,1*18 
2,292 
3,555 

1,1*92 
2,191 
3,571 

35,1*36 

18,705 
16,753 


3,221 

7,065 

l*,1.0l* 
3,912 

2,856 

15,998 


1,296 
2,067 
3,316 


New  orders 


38,081 

20,1*16 
17,665 


3,1*09 
7,719 

It,  853 
l*,045 

3,01*5 
15,031* 


1,1*81* 
2,1*01 
3,553 


36,51*7 

19,262 
17,285 


5,1*1*1* 
7,593 

i*,l*95 
3,797 

2,983 

ll»,235 


1,505 
2,177 
5,1*55 


"■56,657 

■19,1*99 
17,158 


5,1*55 
7,1*93 

'=4,607 
5,711* 

3,113 

14,273 


1,520 
2,401 

1^^3,413 


58,1*22 

20,621 
17,801 


5,555 
7,621 

4,918 
1*,255 

5,127 

15,170 


1,403 
2,265 
3,706 


57,508 

19,951 

17,557 


3,51*2 
7,616 

4,825 
3,915 

2,930 

14,682 


1,1+99 
2,251 

5,758 


56,019 

19, 182 
16,857 


5,428 
7,059 

4,578 
5,769 

2,858 
14,527 


1,415 
1,854 
3,477 


Seasonally  adjusted 


April 
1964p 


Uarch 
1964r 


Feb. 
1964 


Without  seasonal 
adjustment 


April 
1964p 


March 
1964r 


Total  Inventories 


60,47f 

56,243 
24,23: 


6,300 
9,794 

12,557' 
5,351 

5,51*3 

23,353 


2,97! 
5,1*31- 
8,65; 


60,283 

36,036 
24, 247 


6,226 
9,780 

12,505 
3,31*7 

5,290 

^,335 


2,917 
5,1*57 
8,550 


60,108 

35,91*5 
24,165 


6,231 
9,730 

12,288 
3,299 

5,296 

25,264 


2,951 
5,465 
8,521* 


60,751* 

36,576 

24, 178 


6,388 
9,536 

12,534 
5,555 

5,411 
25,510 


3,051 
5,487 
8,802 


60,618 

36,351 
24,267 


6,203 
9,646 

12,486 
3,392 

5,583 
23,508 


2,936 
5,508 
8,665 


Unfilled  orders 


51,68( 

48,85 
2,853 


\2,oel      2,061 


l27,041 

5,11s 
17,1*9S 


l,lHC 
19,63s 
11,59E 


50,69-;     50,586 


47,80; 
2,892 


26,555 

5,044 

17,057 


1,41*0 
19,363 
11,44s 


47,644 
2,942 


1,991* 

26,598 

4,967 
17,027 


1,408 
19,365 
11,348 


51,633 

48,759 
2,874 


1,949 

26,899 

5,176 

17,609 


1,345 
19,514 
11,718 


51,199 

48,541 
2,858 


1,914 

26,759 

5,101 

17,425 


1,560 
19,31*3 
U,564 


April 
1963 


58,565 

35,107 
23,1*58 


6,128 
9,279 

12,156 
5,155 

5,111 

22,756 


2,838 
5,51*9 
8,547 


50,190 

47, 452 
2,738 


1,^6 

26,218 

4,969 
17,167 


1,205 
19,  U8 
10,415 


Ppre  lijninary . 

nievised . 

^Shipoents  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unf iUled  orders  and  inventories  as  of  end  of  month. 

^The  caD5)oeitian  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery;    handtools;    hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  cloclcs;   and  misoeLLaneous  personal  goods. 

Defense  products     -  Communication  equijaoent,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Ifechinery  and  equipment  industries  -  Machinery,  except  electrical   (excluding  farm  machinery  and  equipnent  and  machine 

shops),  electric  machinery   (excluding  household  appliances,  conmunication  equipment  and  electronic 
conqjonents ) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

^February  1964  data  without  seasonal  adjustment  revised  for  equipment  and  defense  products,   except  automotive  as  follows:     Shipments 
$4,656(000),   New  Orders  $4,733(000).  .  l].-,frwi\ 

^February  1964  data  without  seasonal  adjustment  revised  for  machinery  and  equipment  industries  as  follows:     Shipments  ?3,4471000J, 
New  Orders  $5,642(000). 
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Table  5.— RATIO  OF  MANUFACTURERS'   INVENTORIES  TO  SHnWETCTS  AND  UNFILLED  ORDERS  TO  SHJFMENTS,  BY  INDUSTKf  GROUP:     APRIL  1964 

(Based  an  seasonally  adjusted  data) 


Industry  groxip 


Inventories  -  shipments  ratio 


April 
196%) 


March 
196i+r 


Feb. 
196U 


i^ril 
1963 


ttafilled  orders  -  shipments  ratio^ 
(months '   backlog ) 


J^ril 
196'+p 


March 
196  l^r 


Feb. 
1964 


,^)ril 
1965 


All  manufacturing  industries,   total. 

Durable  goods  industries,  total 

Stcsie,  clay,  and  glass  prodiicts 

Primary  metals 

Fabricated  metals ' 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Ncndurable  goods  industries,  total 

.  Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.63 
1.88 

1.61* 
1.88 
2. (A 
2.55 
2.02 

i.te 

2.U9 

1-37 
1.00 
5-97 
1.90 
1.27 

1.59 
1.18 
1.29 


1.66 

1.91 
1.63 
1.96 
2.02 

2.56 

2.01 
1.U8 
S.llS 

1.40 


1.59 


1.66 


1.51* 
1.95 
1.97 
2.57 
2.07 
1.U5 
2.U9 

i.Uo 

1.01 
6.73 
2.02 
1.32 
1.1*2 
1.21 
1.55 


1.69 

I.9I* 

1.59 
1.91* 
2.07 
2.6U 
2.10 
1.1*8 
2.1*1 

1.1*1 

l.Ol* 
6.1*1 
1.91 
1.27 

1.39 

1.25 
1.1*5 


£•59 

2.89 

(NA) 
1.1*2 
2.1*9 

2.68 
2.91 
6.39 

(NA) 

0.60 
(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.59 


(NA) 
1.35 
2.38 

2.66 

2.95 

6.1*6 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.39 
2.86 

(NA) 
1.57 
2.27 
2.6U 

2.96 
6.52 

(NA) 

0.65 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1*9 

3.00 

(NA) 

1.70 
2.50 
2.61* 

2.98 
6.50 

(NA) 
0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary. 

^Revised.    X  Not  applicable.     NA  Not  available. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers^  glass  containers,  metal  cans,  barrels  and  drume; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  U.— VALUE  OF  UANIIFACTDBKRS •  INVENTORIES,  Bf  STAGE  OF  FABRICATION,  BY  INDIBTRY  GROUP: 

(Uillions  of  dollars ) 


Industry  grot^ 


Seasonally  adjusted 


April 
1961*p 


March 
1961*r 


Feb. 
I96I* 


Without  seasonal 
adjustment 


April 
1961*p 


March 
196l*r 


April 
1963 


Seasonally  adjusted 


April 
196l*p 


K&rch 

1961*r 


Feb. 

I96I* 


Without  seasonal 
adjustment 


April 
196l*p 


Uarch 
196  l*r 


April 
1963 


Materials  and  supplies 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Ifechinery   (electrical  and  nonelectrical) 

Transportation  equipment 

AH  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

Petrolexmi  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries  — 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total , 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All.  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products , 

Rubber  and  plastics  products,  n.e.c , 

AH  other  nondurable  goods  industries ... 


60,U78 

36,21*3 

1,551 
5,935 
12,C52 
7,1*51 
9,271* 

2'*,235 

3,928 
1,766 

1,129 
17,1*12 


60,283 

36,036 

1,536 
5,929 

11,  »0 
7,1*25 
9,216 

2l*,2l*7 

3,902 

1,801 

1,129 

17,1*15 


60,108  60,751* 


35,91*5 

1,535 
5,91'* 
U,957 
7,559 
9,180 

21*,  163 

3,891* 

1,786 

1,127 

17,356 


36,576 

1,606 
5,81*1. 
12,257 
7,l*8e 
9,3&7 

2l*,l78 

5,963 
1,753 

1,153 
17,309 


60,618 

36,351 

1,596 
5,900 
12,091* 
7,ltB7 
9,271* 

2l*,267 
3,988 
1,763 
1,152 

17,361* 


58,565 

35,107 

1,51*9 
5,766 
11,751* 
7,01*3 
8,995 

23,1*58 

3,652 

l,8o4 

1,162 

16,81*0 


20,21*8 

500 
2,21*0 
2,953 
1,953 
3,117 

9,1*85 

1,397 
359 
338 

7,1*11 


20,1*33 

10,801 

1*96 
2,21*0 
2,973 

1,967 
3,125 

9,632 

1,371 
31*7 
31*1* 

7,570 


20,1*1*7 

10,786 
1*96 

2,232 

2,992 
1,952 
5,Ui* 

9,661 

1,357 
31*6 
31*5 

7,613 


20,185 

10,620 

1*96 
2,062 
3,001* 

1,960 
3,098 

9,56s 

1,591 
551 
31*3 

7,1*78 


20,559 

10,689 
1*96 

2,117 

2,992 

1,961* 
5,120 

9,850 

1,587 
31*7 
31*5 

7,771 


20,1*10 

10,516 

1.86 
2,078 
3,010 
1,955 
2,989 

9,891* 

1,271* 

579 

357 

7,881* 


Work  in  process 


Finished  goods 


18,570 

15,099 

187 
1,901 
5,351 
'*,577 
3,083 

5,1*71 
575 

2,521 


18,1*33 

ll*,98i' 

188 
1,912 
5,255 
'*,559 
3,095 

3,W*6 

559 

395 

178 

2,516 


18,278 

11*,  875 

185 
1,898 
5,251 
l*,l*99 
5,01*2 

5,1X5 

557 

595 

177 

2,276 


18,725 

15,258 

206 
1,91*0 
5,1*06 
1*,5£5 
5,1<5 

5,1*87 

577 

398 

179 

2,535 


18,571 

15,  iW* 

203 
1,955 
5,331 
l*,58l 
3,071* 

5,1*27 
560 
390 
176 

2,301 


17,951 

ll*,517 

222 
1,911 
5,189 
1*,229 
2,966 

3,1*11* 

515 

597 

169 

2,333 


21,660 

10,381 

861. 
1,791* 
3,728 

921 
5,071* 

11,279 

1,956 

1,033 

610 

7,680 


21,1*17 
10,2l*8 

852 

1,777 

5,701* 

919 

2,996 

11,169 

1,972 

1,061 

607 

7,529 


21,5^ 

10,281* 

851* 

1,781* 

3,7ll* 

908 

5,021* 

11,099 

1,980 

1,01*7 

605 

7,1*67 


21,81*6 

10,718 

904 
1,81*2 
3,8U7 

939 
5,186 

U,128 

1,995 

1,001* 

631 

7,1*98 


21,508 
10,518 

897 
i,8a8 
3,771 

91*2 
3,080 

10,990 

2,0l*l 

1,026 

631 

7,292 


20,221* 

10,071* 

81*1 

1,777 

5,555 

861 

5,01*0 

10, 150 

1,863 

1,028 

636 

6,633 


Ppreliminary. 
rRe vised. 
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Manufacturers'  shipments  and  new  orders  showed  little 
change  in  May  from  record  highs  set  in  April,  after  seasonal  ad- 
justment, the  U.  5.  Department  of  Commerce  announced  today. 
The  end  of  May  backlog  of  unfilled  orders  increased  for  the  fifth 
consecutive  month  to  $52.  1  billion,  seasonally  adjusted.  Manu- 
facturers'inventories  decreased  slightly  from  April  to  a  seasonally 
adjusted  end  of  May  level  of  $60.4  billion. 


Shipments  by  durable  goods  companies  declined  about  I 
percent  in  May  from  April,  after  seasonal  adjustment,  to  a  level 
of  $19.2  billion,  according  to  the  Department's  Bureau  of  the 
Census.  Conversely,  seasonally  adjusted  shipments  of  nondurable 
goods  increased  approximately  2  percent  from  April  to  a  May  level 
of  $18.  1  billion.  A  relatively  large  increase  was  recorded  in  the 
leather  and  leather  products  industry,    after  seasonal  adjustment. 


At  $20,  1  billion,  new  orders  recorded  by  durable  goods 
manufacturers  during  May  were  2  percent  below  April,  seasonally 
adjusted.  The  decline  was  chiefly  accounted  for  by  decreases  in 
the  primary  metals  and  fabricated  metals  industries.  Slight 
increases  were  recorded  in  the  electrical  and  nonelectrical 
machinery  industries. 

Inventories  of  durable  goods  manufacturers  at  the  end  of 
May  remained  at  the  seasonally  adjusted  April  level  of  $36.3 
billion.  Nondurable  goods  manufacturers'  stocks  at  $24.1  billion 
showed  a  slight  decrease  from  the  reported  April  level. 


Prepared  by  Bureau  of  the  Census,  Industry  Division,  Manufacturers'  Shipments,  Inventories,  and  Orders  Branch 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 
subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


U.  S.  DEPARTMENT  OF  COMMERCE    Lother  H.  Hodges,  Secretary 

BUREAU  OF  THE  CENSUS      Richord  M.  Scammon,  Director 


Table  1. —VALUE  OF  UAJTOFACTtlRERS '  SHUMEWTS,    INVENTQRIES,  AND  ORDERS,  BY  INDUSTRJf  GROUP: 

(Millions  of  dollars) 


Industry  groiqj 


Seasonally  adjusted 


May 

196UP 


April 


March 
196ii 


Without  seasonal 
adjustment 


May 

V6^ 


April 
196U^ 


Mao' 
1?63 


Seasonally  adjusted 


May 

196  UP 


April 


March 


Without  seasonal 
adjustment 


May 


April 

1964^ 


May 

1903 


ShipDents 


Total   inventories 


All  manufacturing  industries,  total.. 
Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drune 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,   and -material 

handling  equipment 

Metalworldng  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmissicm  and  distribution 

equipment  and  industrial  apparatxis 

Household  appliances,  inclxidiJig  radio 

and  TV 

Comnunication  equipment , 

TransportatiCE  equipnent,   total 

Jtotor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  dxu'able  goods  industries. 


Nondurable  goods  Industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 

Tobacco  products 

Textile  mill  products 


Paper  and  allied  fa-oducts,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and* plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing   industries,   total... 

Durable  goods  industries,  total 

ft-imary  metals,  total, 


Blast  furnaces ,  steel  TjiilL*; 

Fabricated  metal  products 

Machinery,   except  electrical,   total.. 

Engines  and  turbines 

CanstriKtion,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,    including  radio 

and  TV 

Cotnmunication  equipment 

Transportation  equipment,   total 

Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


3?,,^  Id 

19,235 

930 

5,165 
1,738 
1,1*27 
1,918 

aoo 
2,787 

167 
2U9 

508 
175 
2oe 

2,5^*2 

561 

585 
612 

5,097 
3,308 

1,1*U 

612 

2,182 

18,085 
6,361 

1,U20 

587 
1,1*82 

1,399 
628 

2,852 


3,225 


37,167 

19,359 

952 

3,17't 

1,719 

l,'t55 

1,9^3 
215 

2,738 
l6l 
236 

501 
173 
198 

2,550 
521 

579 
620 

5,251 
5,1^8 
l,l*ll» 
616 
2,175 

17,808 

6,202 

1,33't 

391. 

1,''72 

l,ltOU 
62} 

2,327 

895 

1,520 

873 

3,116 


36,222 
18,887 

gko 

3,032 

1,615 
1,1*17 

1,967 
203 

2,696 
159 
2l>9 

508 

167 
189 

2,505 
52'» 

5t,8 
610 

5,018 
3,310 
1,317 
606 
2,123 

17,335 
6,131 

1,1*29 

387 

l,l»6o 

1,363 
608 

2,7'* 

865 
811 

2,992 


37,5'*9 

19,863 

1,0U 

3,320 
1,817 
1,503 

1,980 

2,937 
181 

2£5, 

560 

178 
203 

a,  we 

55^* 

553 
596 

5,37'* 
5,538 
l,'t22 

605 
2,193 

17,681 

6,2711 
1,392 

398 

1,1.25 

1,396 
639 

2,957 
9*2 

1,1*95 

856 

2,880 


38,091 

20,21*2 

987 

3,370 

1,81*3 

1,527 

1,989 
209 

2,957 
165 
313 

558 

180 
201* 

2,1*98 

536 

520 
630 

5,619 
3,71*8 

1,1*59 

609 

2,215 

17,81*9 

6,101 
1,359 

379 
1,(*63 

1,1*27 
61*3 

2,992 
960 

1,1*81* 

901 

3,102 


55,002 

18,083 
1,029 

5,538 
1,915 
1,1*23 

1,91*1* 

211 

2,605 
176 
21*1 

1*81 

180 
208 

2,530 

501 

510 

571* 
I.,  91*3 
5,296 

1,222 

566 
1,928 

16,519 

5,656 

1,251* 

1*12 

1,518 

1,51*5 
605 

2,695 
912 

1,1*29 

756 

2,708 


38,099 
20,098 

3,156 
1,715 

1,989 

2,969 

179 

535 
211 

201 

2,613 

595 

622 
625 

5,651 
1,690 

3,71*0 
18,001 

l*,775 
13,228 


38,181* 

20,1*61 

3,61*1 
2,077 

2,071 

2,958 
155 

552 

21*5 

191* 

2,520 

50B 

587 

597 

5,607 
1,605 

3,681* 

17,723 

1*,678 

13,01*5 


51*7 

262 

103 

675 

007 

771 
153 

502 
218 

21I* 


2,51*7 
551* 
586 

602 


57,961. 
20,192 

5,259 
1,756 

2,056 

5,005 
176 

535 
210 
21I* 

2,51*1 

595 

582 

589 

5,1*76 

1,1.67 

5,855 

17,772 

I*, 796 
12,976 


38,517 
20,662 

3,51*6 
1,956 

2,090 

5,121 
175 

597 
21.2 

199 
2,U66 

557 

519 

550 

5,675 
1,528 

3,761* 

17,855 

11,782 

15,075 


55,289 

18,81*5 

5,21*9 

1,871 

1,955 

2,655 
187 

1*79 
202 

215 
2,562 

502 

51*6 

51*1. 

5,01*0 
1,1*10 

5,581* 

10,1*1*1* 

it,28i. 

12,  160 


60,1.15 

56,265 

1,565 

6,  oil* 
5,597 
2.1*17 

3,91*2 
593 

6,959 
1*72 
648 

1,215 
711* 
51I* 

5,062 

1,211 

1,152 
1,255 

7,396 
2,727 
3,722 

1,527 
5,802 

2l*,ll*8 

6,120 

617 

2,358 
2,71*8 

1,800 
692 

3,927 
1,175 
1,776 
1,155 
l*,286 


60,531 

36,277 

1,551 

5,951* 
5,51*7 
2,1*07 

3,971 
1*01 

B,955 
U69 
652 

1,201 
69I* 
511 

5,091. 

1,208 

1,181 
1,266 

7,1*1*6 
2,71b 
3,769 

1,527 
3,779 

21*,  251* 

6,165 
621 

2,365 

2,789 

1,789 
687 

5,926 

1,156 

1,768 

1,151 
l*,323 


60,326 

^■56,0/9 

1,556 

^5,972 

^3,561 

2,1*11 

3,978 
lK)7 

6,891 

1.61. 
61*7 

1,192 
679 
506 

5,059 

1,190 

1,153 
1,21*7 

7,1«5 
2,702 
5,806 

1,505 

5,755 

2I*,  2l*7 

6,195 
612 

2,51*1* 
2,821 

1,797 
695 

3,902 
1,158 

1,801 
1,129 
l*,258 


00,675 
36,777 
1,605 
5,898 
3,1*79 
2,1*19 

l.,096 
1.1.0 

7,107 
1.81 
659 

1,232 

^l 

5,251* 

l,2ltO 

1,21.6 
1,265 

7,1.51 
2,691 
5,783 

1,552 
3,^1* 

2l*,098 

5,616 
650 

2,520 
2,887 

1,81.0 
696 

5,901 
1,175 

1,765 
1,11.0 

'.,1*51 


60,807 

36,608 

1,606 

5,865 
5,1*1*1 
2,1*22 

1*,072 
1*35 

7,092 
1.78 
671 

1,252 
700 
51S 

5,185 

1,231. 

1,226 
1,265 

7,1.77 
2,707 
5,815 

1,552 
5,785 

24,199 

5,909 
6U3 

2,587 
2,887 

1,827 
697 

5,961 
1,171* 

1,755 
1,154 
1*,319 


58,939 

35,441 

1,544 

5,747 
3,574 
2,575 

4,023 
424 

6,758 
467 
656 

1,170 
643 
494 

5,159 
1,175 

1,158 

1,582 

7,147 
2,522 
5,761 

1,417 
5,686 

25,498 

5,667 
588 

2,566 

2,799 

1,758 

673 

3,629 
1,106 

1,799 
1,179 
4,321 


Unfilled  orders 


52,076 

49,299 

4,457 
2,488 

4,567 

7,437 
1,565 

1,502 

1,220 

527 

7,418 

1,761 

544 
5,522 

20,547 
15,558 

5,075 

2,777 
2,777 


51,679 
48,840 

4,485 
2,525 

4,511 

7,525 
1,367 

1,505 

1,197 

525 

7,547 

1,705 

514 
3,521 

20, 294 
15,305 
5,078 

2,839 
2,839 


50,697 

47,805 

4,082 

2,203 

4,190 

7,169 
1,365 

1,259 
1,117 

530 
7,583 

1,714 

534 
5,562 

19,821 
14,990 

5,160 

2,892 
2,892 


52,041 

49,087 

4,568 

2,565 

4,581 

7,5l4 
1,579 

1,520 

1,228 

559 

7,355 

1,767 

555 
3,268 

20,l4o 

15,075 

5,131 

2,954 
2,954 


51,626 

48,764 

4,629 
2,623 

4,505 
7,446 
1,584 

1,547 

1,197 

52a 

7,260 
1,729 

487 
5,275 

20,058 

15,028 

5,086 
2,86£ 

2,862 


50,524 

47,655 

5,222 

5,411 

4,155 
6,708 
1,427 

475 

0,984 

1,520 

418 
5,532 

19,295 
14,705 

5,295 

2,869 
2,869 


PPreliminary. 

Revised .         -  Entry  represents  zero . 
Adjusted  for  trading-day  and  calendar  month  variation. 
^March  1964  data  ?d.thout  seasonal  adjustment  revised  for  blast  furnaces, 
steel  mills  as   follows:     Total  Inventory  $5515(000). 
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Table  2.— VALUE  OF  MAinffACTBRERS '  SKtPMEinS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEUBTEAiff  SHUES: 

(Uillioiis   of  dollars) 


Seasonally  adjusted 


May 
196UP 


April 


March 

1964 


Without  seasonal 
adjustment^ 


May 


April 
19611^ 


May 
1965 


Seasonally  adjusted 


May 

I96I.P 


April 
19ft'' 


March 
19at 


Without  seasonal 
adjustment 


May 
igSIt" 


^ril 

igSi.'' 


May 
1965 


All  manufacturing  industries,  total... 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipnent  and  defense  products,  except 

automotive 

AutooiDtlve  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermed  iate  prodxicts 


Supplementary  series:^ 

Consumer  durables 

Defense  products 

Ifechlnery  and  equipment  industries. 


All  manufacturing  industries,  total. . 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

AutonjDtive  eqxiipnent 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


Shipments 


Total  inventories 


37,J18 

19,253 
18,085 


3,501* 

T,906 

It  ,636 
3,709 

2,921 
li»,6U2 

1,490 

2,213 
3, ''95 


57,167 

19,359 
17,308 


3,415 
7,766 

4,572 
3,879 

2,916 

14, 619 


1,483 
2,235 
3,407 


36,222 

18,887 
17,335 


5,587 
7,607 

4,445 
5,716 

2,967 

14,100 


1,476 
2,095 
5,409 


37,5''9 

19,868 
17,681 


5,089 
7,826 

4,722 
3,991 

5,125 

14,796 

1,415 
2,199 
3,592 


58,091 

20,242 
17,849 


3,304 
7,665 

4,791 
4,225 

3,043 

15,063 


1,417 
2,287 
3,58s 


55,002 

18,685 
16,319 


3,003 
7,082 

It,  257 
3,784 

2,935 
13,961 


1,505 
2,014 
3,268 


6o,4l3 

36,265 
24,148 


6,252 
9,732 

12,557 
3,555 

5,349 

25,588 


2,957 
5,582 
8,6» 


60,551 

36,277 
24,254 


6,313 
9,782 

12,570 
5,559 

5,352 

25,555 


2,964 
5,429 
8,673 


60,326 

""36,079 
24,247 

6,226 
9,780 

12,305 
3,347 

5,290 

''%3,578 


2,917 
5,  "157 
8,550 


60,875 

56,777 
24,098 


6,584 
9,584 

12,605 
5,326 

5,lt47 

23,529 


3,068 
5,'t6l 
8,901 


60,807 

36,608 
24,199 


6,402 
9,526 

12,566 
5,36e 

5,421 

25,530 


3,040 
5,482 
8,817 


58,939 

35,441 
25,498 


6,405 
9,161 

12,230 
3,1^ 

5,170 

22,829 


2,916 
5,597 
8,401 


Unfilled  orders 


38,099 

20,098 
18,001 


3, It  92 
7,896 

5,374 
3,674 

2,999 
14,664 


1,531 
2,515 
3,984 


38,184 

20,461 
17,723 


5,396 
7,756 

4,858 
4,040 

5,(98 

15,096 


1,485 
2,367 
3,610 


36,547 

19,262 
17,285 


3,444 
7,595 

4,495 
5.797 

2,9S 

14,255 


1,505 
2,177 
5,455 


37,964 

20,192 
17,772 


3,220 

7,817 

5,121 

5,862 

5,212 
14,752 

1,478 
2,255 
3,896 


38,517 

20,662 
17,855 


3,559 
7,659 

4,944 
4,225 

5,122 

15,228 

1,402 

2,234 
3,766 


35,289 

18,845 
16,444 


5,139 
7,081 

4,352 
5,648 

2,989 
14,100 

1,582 
2,147 
5,577 


52,076 

49,299 
2,777 


}  2,009 
127,496 

5,151 
17,420 


1,432 
19,693 
11,998 


51,679 

48,840 
2,839 


2,016 

27,059 

5,125 
17,481 


1,410 
19,615 
11,622 


50,697 

47,805 
2,892 


2, 061 

26,555 

5,044 
17,037 


1,440 
19,563 
11,442 


52,04l 

49,087 
2,954 


2,061 

27,184 

5,266 

17,30 

l,4o8 
19,542 
12,055 


51,626 

48,764 
2,862 


1,941 

26,914 

5,180 
17,591 


1,345 
19,287 
11,750 


50,524 

47,655 
2,869 


1,980 

26, 176 

5,034 
17,334 


1,287 
19,255 
10,524 


Ppre  liminary . 

^Revised. 

^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  nKaith  variation;   unfilled  orders  and  inventories  as  cf  end  of  month. 

^The  congjoeition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;   cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products     -  Conimmication  equipaient,  coigilete  aircraft,  aircraft  parts,  and  ordnance. 

Ifechinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equijment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  comnunication  equipment  and  electronic 
components),  shipbuilding     and  repairing,  and  railroad  and  street  car  equipmsnt. 

^Hiarch  1964  data  without  seasonal  adjustment  revised  for  other  materials  and  supplies  and  intermediate  products  as  follows:     Total 
Inventory  $23,551(000). 
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Table  3. --RATIO  OF  UANTIFACTimERS '    INVENTORIES  TO  SHUMEMIS  AND  UNFILLED  ORDERS  TO  SmPMENTS,  BK  INDOSTIOf  GROUP: 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


May 
1961.1' 


April 
igb'l'" 


March 
196I. 


May 

1965 


tfafilled  orders  -  shipiaents  ratio^ 
(nxrnths '  backlog ) 


May 

196I.P 


April 

igeii"^ 


March 
196I. 


May 

1963 


All  nfijHjfacturing  industries,  total, 

Durable  goods  industries,  total 

StGne,  clay,  and  glass  products 

Priinaiy  metals 

Fabricated  metals 

Itechlnery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instrments  and  related  products 

NCDdurable  goods  Industries,  total 

Food  and  kindred  products.... 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.62 

1.89 

1.68 
1.90 
2.0b 
2.50 
1.99 
1.1*5 
2.50 

l.i'' 

0.96 
6.09 

1.85 

1.29 
1-39 
l.ll. 
1.3'< 


1.63 


1.03 
1.88 

2. oil 
2.5'» 
2.01 
l.ll? 
2.U8 

1.36 

0.99 

6.00 

1.89 

1.27 

1.39 
1.16 
1.30 


'1.67 
1.91 

^1.63 
"^1.97 
2.02 
2.36 
2.01 
l.ltS 
2.1.8 

1.1»0 

1.01 
6.06 
1.93 
1-32 
l.lt2 
1.25 
1.39 


1.93 

1.58 
I.8I1 
2.06 
2.67 
2.05 
1-52 
S.ltU 

1.1.1 

l.Ol. 
6.00 
1.91. 
1.26 
1.1.1 

1.22 
1.56 


2.38 

2.90 

(NA) 
l.Ul 
2.511 
2.67 
2.92 
6.1.6 
(NA) 

0.57 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.38 

2.88 

(NA) 
1.1.1 
2.1.9 
2.68 
2.90 
6.39 
(NA) 

0,60 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.39 


(NA) 
1.35 
2.38 
2.66 
2.95 
6.1.6 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1.7 

2.97 

(NA) 
1.60 
2.1.6 
2.69 
2.90 
6. 51. 
(NA) 

0.62 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrellminary. 

pievlsed.  X  Not  applicable.  NA  Not  available. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  ccxitalners,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  1*. --VALUE  OF  UANUFACTWERS '    INVENTORIES,   BY  STAGE  OF  FABRICATION,  BY  INDUSTHY  GROUP: 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


May 

196UP 


April 
19641- 


March 
1964 


Without  seasonal 
adjustment 


1964"^ 


April 


May 

1963 


Seasonally  adjusted 


May 

I964P 


April 
1964r 


March 
1964 


Without  seasonal 
adjustment 


Hay 

.964? 


196' 


April 
1964^^ 


May 

1963 


All  manufacturing  Industries ,  total. . 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


Total 


Materials  and  supplies 


60,413 

36,26; 

1,563 
6,014 
12,021 
7,396 
9,271 

24,l4£ 

3,927 

1,776 

1,133 

17,312 


1,551 
5,954 
12,o49 
7,446 
9,277 

24,254 

3,926 

1,768 

1,131 

17,429 


60,531   "60,526 

36,277  r36,079 

rl,5;6 

5,972 

11,930 

7,425 

9,216 

24, 247 

3,902 

1,801 

1,129 

17,415 


60,875 

36,777 

1,605 
5,898 
12,341 
7,451 
9,482 

24,098 

3,901 
1,763 

1,140 
17,294 


60,807 

36,608 

1,606 
5,863 
12,275 
7,477 
9,387 

24,199 
3,961 
1,755 
1,154 

17,329 


58,  »9 

35,441 
1,544 
5,747 

11,877 
7,147 
9,126 

25,498 

3,629 

1,799 

1,179 

16, 891 


20,301 

10,842 

504 
2,257 
2,989 
1,949 
3,143 

9,459 

1,376 
322 

351 

7,410 


20,364 

10, 830 

501 
2,280 
2,962 

1,930 
3,157 

9,534 
1,596 

337 

338 

7,463 


''20,449 

10,817 
496 

■'2,256 
2,973 
1,967 
3,125 

9,632 

1,371 
347 
344 

7,570 


20,118 

10,742 

500 
2,111 
3,042 
1,932 
3,157 

9,376 

1,358 
335 
348 

7,335 


20,296 

10,682 

497 
2,100 
3,014 
1,936 
3,135 

9,614 

1,389 
349 
343 

7,533 


20,263 

10,558 

489 
2,089 
3,018 
1,878 
3,084 

9,705 

1,282 

385 

362 

7,676 


Work  in  process 


Finished  goods 


18,572 
15,14; 

1» 
1,980 
5,352 
'.,525 
3,09; 

3,427 
560 
392 
176 

2,295 


18,571  '■18,447 


15,112 
186 

1,902 

5,361 
4,583 
3,080 

3,459 

569 

391 

179 

2,326 


15,001 

^      188 

■^■'1,926 

5,253 

4,539 
3,095 

"3,446 

559 

393 

178 

2,516 


18,^0 

15,351 
207 

1,969 

5,452 
4,584 
3,139 

3,479 

560 

404 

174 

2,341 


18,730 

15,253 
205 
1,943 
5,4l6 
4,589 
3,100 

5,477 
572 
395 
177 

2,333 


18,190 

14, 721 
216 
1,873 
5,246 
4,420 
2,966 

5,469 

521 

405 

174 

2,369 


21,540 

10,278 

866 

1,777 

3,680 

922 

3,033 

U,262 

1,991 

1,062 

606 

7,605 


21,596 

10,555 

864 

1,772 

5,726 

933 

3,04o 

11,261 

1,961 

l,04o 

614 

7,646 


21,430 

"■lO,  261 
852 

l^*l,790 

3,704 

919 

2,996 

11,169 

1,972 

1,061 

607 

7,529 


21,927 
10,684 

898 
1,818 
3,847 

935 
5,186 

11,243 

1,9^ 

1,024 

618 

7,618 


21,781 

10,673 

904 

1,820 

5,845 

952 

5,152 

11, 108 

2,000 

1,011 

654 

7,465 


20,486 
10, 162 

839 
1,785 
3,613 

849 
5,076 

10,324 

1,826 

1,009 

643 

6,846 


PPrellmlnary . 

^Revised . 

^March  1964  data  without  seasonal  acjustmenx,  revised  for  primary  metals  as  follows : 
Total  Inventory  $5943(000),  Materials  and  Supplies  $2135(000),  Work  in  Process  $1969(000), 
Finished  Goods  $1841(000). 
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USCQMM-DC 


CURRENT  INDUSTRIAL  REPORTS 


Manufacturers'  Shipments,  Inventories,  and  Orders 


June  1964 


'OR  RELEASE:      July  31,    1964 


SERIES:     lv5-l(6i^)-6 


Manufacturers'  shipments  and  new  orders  i.-< 
emained  virtually  at  their  May  levels,  after  sea- 
lonal  adjustment,  the  U.S.  Department  of  Com- 
nerce  announced  today.  The  end  of  June  back- 
og  of  unfilled  orders  increased  1  percent  to  a 
evel  of  $52.  6  billion,    seasonally  adjusted. 

June  shipments  by  durable  goods  manu- 
acturers,  at  $19.2  billion,  after  adjustment  for 
ieasonal  variation,  reflected  mixed  patterns 
iccording  to  the  Department's  Bureau  of  the 
Census.  Increases  in  the  motor  vehicle  and 
)arts;  stone,  clay,  and  glass  products;  and  ma- 
;hinery  industries  were  offset  by  declines  in 
)ther  major  industry  groups. 

Shipments  of  nondurable  goods  amounting 
o  $17.8  billion,  seasonally  adjusted,  in  June 
vere  down  about  1  percent  over  a  month  ago. 
»luch  of  this  small  decline  was  centered  in  the 
)rinting  and  publishing,  chemicals,  and  textile 
ndustries. 

At  $  19.  9  billion,  new  orders  received  by 
lurable  goods  manufacturers  remained  sub- 
itantially  unchanged  in  June  from  May  after  ad- 
ustment  for  seasonal  variation.  However,  the 
lew  orders  total  continued  to  exceed  shipments 
)f  durable  goods  and  were  12  percent  above  new 
)rders  for  June  1963.  The  substantial  gains  re- 
)orted  by    the    primary    metals    industries     from 


j<:May  to  June  1964  were  offset  by  decreases  in  the 
aircraft  and  parts  and  electrical  products  in- 
dustries. New  orders  for  defense  products  de- 
creased 14  percent  in  June  over  a  month  ago  to  a 
level  of  $2.  1  billion. 

The  June  backlog  of  unfilled  orders  held 
by  the  durable  goods  industries  continued  the  rise 
begun  last  January  and  reached  and  end-of-June 
level  of  $49.  8  billion,  seasonally  adjusted.  This 
rise  was  largely  accounted  for  by  higher  backlogs 
reported  by  the  primary  metals  and  the  ma- 
chinery industries.  All  other  industry  groups 
showed  slight  increases  or  remained  at  their 
May  levels. 

Inventories  of  durable  goods  manufacturers 
increased  $170  million  over  last  month  to  a  June 
level  of  $36.  5  billion,  after  seasonal  adjustment. 
This  rise  reflected  modest  increases  in  all  major 
industry  groups.  Both  work-in-process  and  ma- 
terials and  supplies  increased  slightly  from  their 
May  levels  while  finished  goods  remained  about 
at  the  May  rate. 

Nondurable  goods  manufacturers'  stocks, 
amounting  to  $23.9  billion  at  the  end  of  June, 
seasonally  adjusted,  declined  1  percent  from  a 
month  ago.  Finished  goods  were  down  $230  mil- 
lion while  materials  and  supplies  dropped  $65 
million  from  May  to  June,    seasonally  adjusted. 


The  Bureau  of  the  Census  has  issued  a  chart  book,  "Manufacturers'  Shipments, 
Inventories,  and  Orders:  1953-1963  (Revised),  Series  M3-1  Supplement,"  showing 
seasonal  adjusted  data  for  each  of  the  series  published  in  this  report  for  the  years 
1953-1963.  (Space  has  been  provided  in  the  charts  through  1965.  )  Charts  are  in- 
cluded for  industry  groupings,  market  groupings,  and  supplennentary  series.  The 
chart  book  may  be  purchased  for  $1.50  per  copy  from  the  Superintendent  of 
Documents,    U.S.  Government  Printing  Office,    Washington,    D.  C.    20402. 


Prepared  by  Bureau  of  the  Census,  Industry  Division.  Manufacturers'  Shipments,  Inventories,  and  Orders  Branch 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


U.  S.  DEPARTMENT  OF  COMMERCE    Luther  H.  Hodges,  Secretary 

BUREAU  OF  THE  CENSUS      Richord  M.  Scommon,  Dirsclor 


Table  1.— VALUE  OF  MANUFACTORERS '  SHIHiffiNTS,   INVENTORIES,  AND  ORDERS,  BY  INDUSTRy  GROUP: 

(Millions  of  dollars ) 


Indvistry  group 


Seasonally  adjusted 


June 
196i|P 


May„ 
1961^ 


April 
196^ 


Without  seasonal 
adjustment^ 


June 
1964P 


May 
196it^ 


June 
1963 


Seasonally  adjusted 


June 


May 
1964^ 


April 
1964 


Without  seasonal 
adjustment 


June 


May 
196i^ 


Jxme 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total... 

DxiTable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals ,  total 

Blast  furnaces ,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

Metal  cans ,  barrels ,  and  drums 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and -material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  includiiig  radio 

and  TV 

Communication  equipment 


Transportaticn  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Ifeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products ,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


57,015 
19, 179 

3,092 
1,6U4 
1,U48 

1,910 
206 

2,326 
179 

255 

516 

19U 
2,U66 

531 


578 

5,220 
3,1^6 

597 

2,12U 

17,^6 

6,317 
1,392 

599 
1,^59 

1,401 
630 


All  manufacturing  industries,  total... 

Durable  goods  industries,  total 

Primary  metals ,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

Bfachinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

tfetalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipnent  and  industrial  apparatus 

Hoiisehold  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipnent,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders . 


7li5 
912 

1.63 
955 

992 
988 
£55 

526 
225 
209 

,1.60 
575 

529 
505 

316 
295 
699 

855 

095 


57,186 
19,158 

929 

5,15'> 
1,752 
1,1(22 

1,906 
196 

2,782 
169 
256 

501 

176 

198 

2,530 

550 
589 

609 
5,056 

5,272 
l,'»Olt 

611 

2,170 
18, 01(8 

6,325 
l,te8 

589 
1,1*81 

1,595 
625 

'•m 

1,546 

855 

3,21*1 


57, 167 

19,559 

952 

5,17U 
1,719 
1,1*55 

1,91*5 
215 

2,738 
161 
256 

501 
175 
198 

2,530 

521 

579 
620 

5,251 
5,1*68 
1,1*11* 

616 
2,175 

17,808 
6,202 
1,531* 

391* 
1,1*72 

1,1*01* 
625 

1,520 

873 
3,116 


38,71*6 

20,593 
1,0711 
3,322 

1,766 
1,556 

2,077 
227 

5,101 
220 
275 

570 

208 
2II* 

2,600 
569 

627 
619 

5,513 
5,615 
1,1*68 

632 
2,271* 

18,155 

6,1*72 
1,1*32 

U26 
1,531* 

1,1*69 
658 

2,851 
959 

1,521* 

921* 

2,953 


37,1*65 

19,781 

1,017 

5,318 
1,815 
1,503 

1,975 
201* 

2,939 
185 
290 

555 
178 
203 

2,1*1*0 

51*5 

556 
595 
5,501* 
3,1*95 
1,592 
601* 
2,181* 

17,681* 

6,21*7 
1,393 

399 
1,1*28 

1,590 
655 

2,953 
91*1 

1,501 

863 

2,903 


36,527 

19,599 

1,069 

5,51*2 
1,905 
1,1*57 

2,019 
218 

2,71*2 
217 
237 

1*92 
197 
217 

2,585 

550 

623 
629 

5,165 
5,1*05 
1,300 

6ll* 
2,065 

16,928 

5,961 
1,570 

1*01 
1,1*52 
1,388 

615 
2,632 

91I* 

1,1*78 

805 

2,811 


60,577 

56,1*71 

1,592 

6,021 
5,625 
2,396 

5,956 
1*00 

7,028 
1*69 
656 

1,231 
702 
525 

5,067 

1,229 

1,11*8 
1,250 

7,1*08 
2,700 
3,71*5 

1,551 
3,81*8 

23,906 

5,978 
6ll* 

2,320 
2,765 


1,735 
1,135 

l*,265 


60,528 
56,300 
1,579 
6,011* 
3,591* 
2,1|£0 

3,951 
597 

6,965 

1*69 
652 

1,209 
707 
515 

5,062 

1,211* 

1,11*7 
1,21.5 

7,589 
2,715 
3,71*5 

1,51*0 
5,802 

21*,  228 

6,157 
620 

2,353 
2,768 

1,801 
692 

1,767 
1,133 

'*,35l* 


60,531 

56,277 

1,551 

5,951* 
5,51*7 
2,1*07 

3,971 
1*01 

6,955 
1*69 
652 

1,201 
691* 
511 

5,091* 

1,208 

1,181 
1,266 
7,1*1.6 
2,716 
5,769 

1,527 
3,779 

2l*,25l* 

6,165 
621 

2,563 
2,789 

1,789 

687 

3,926 

1,156 

1,768 
1,131 
'.,325 


60,682 

36,795 
1,601* 

5,927 
3,551* 
2,393 

"..in 
1*51* 

7,071 
1*65 
665 

1,230 
699 
531 

5,251 

1,21*1 

1,235 
1,266 

7,570 
2,615 
3,796 

1,576 
3,879 

23,887 

5,673 
609 

2,227 
2, 861 

1,81*2 

690 

3,899 
1, 161 

1,11*2 
l*,513 


60,950 
56,785 
1,615 
5,901. 
3,1.79 
2,1*25 

I*,  100 
1*1.2 

7,098 
1*81 
663 

1,227 
721 
523 

5,255 

1,259 
1,21*8 

1,256 

7,1*1*5 
2,680 
3,795 

1,557 
5,855 

21*,  165 

5,825 
630 

2,322 
2,905 


?,?2i 

1, 


697 
901 
175 

1,750 
1,11*5 
l.,l*78 


58,997 

35,1** 

1,527 

5,781 
3,1*07 
2,371* 
l*,Ol*l 
1*32 

6,692 
1*1*6 
637 

1,156 
629 
1*9U 

5,150 
1,168 

1,133 
1,380 

7,162 

2,507 
3,810 

1,1*50 
5,700 

23,511* 
5,651* 
573 
2,286 
2,767 
1,71*1* 
671 

I'M 

1,^1 
1,173 
i*,38e 


Hew  orders 


Unfilled  orders 


37,895 

19,91*5 

3,175 
1,727 

1,968 

2,956 

135 

525 
209 
200 

2,571 
562 

615 
630 

5,558 
1,61*6 

3,737 

17,91*8 

'*,739 
13,209 


38,181. 
20,1*61 

5,61*1 
2,077 
2,071 

2,938 
155 

552 

2l*5 

191. 

2,520 


587 
597 

5,607 
1,605 

5,681* 

17,723 

l*,678 

13,01*5 


39,200 

21, 058 

3,589 
1,832 

2,150 

3,199 
260 

573 
269 
229 

2,731 

622 

56I* 
721 

5,515 
1,278 

l*,076 
18,11*2 

I*,  861* 
15,278 


57,859 
20,095 

3,275 
1,755 

2,057 

3,003 
182 

528 
206 
216 

2,522 

561 

580 

608 

5,58.6 
1,1.29 

3,852 
17,761* 

'.,760 
13,001* 


3  5,  £95 

18,867 

2,593 
1,199 

2,081 

2,691. 
175 

558 
168 
211* 

2,705 

51*8 

611* 

717 

5,001* 

1,215 

3,790 

16,966 

1*,1*18 
12,51*8 


52,581 

1*9,785 

1*,798 
2,71*8 

1*,1.26 
7,578 
1,1*26 

1,280 

1,296 

51*7 

7,1*28 

1,791 

1*71 
3,380 

20, 1*61 
15,158 

5,091. 

2,796 

2,796 


52,001* 

1*9,225 

1*,513 
2,51.0 

1*,366 

7,1*21 
1,369 

1,293 

1,219 

528 

7,1.02 
1,722 

51*0 
3,362 

20,1*1*3 

15,301 
5,080 

2,779 
2,779 


51,679 
1*8,81*0 

It,  1*85 
2,525 

'*,311 

7,525 
1,367 

1,305 

1,197 

525 

7,51*7 

1,705 

511* 
3,321 

20,291* 

15,505 

5,078 

2,839 
2,639 


52,1.71* 

1*9,543 

4,653 
2,629 

4,460 
7,608 
1,422 

1,323 

1,285 

555 

7,472 

1,798 

468 
5,390 

20,120 
14,874 

5,250 

2,931 
2,931 


52,018 
49,076 

4,586 
2,563 
4,386 
7,510 

i,38e 
1,320 

1,224 
540 

7,341 

1,746 

551 
3,288 

20, 119 

15,065 

5,154 

2,942 

2,942 


49,^6 
46,929 

4,477 
2,735 
4,212 
6,662 
1,387 

1,235 
819 
472 

7,098 

1,518 

409 
3,4l6 

19,142 
14,620 

5,558 

2,907 

2,907 


Ppreliminary . 

Revised .  -  Entry  represents  zero 

^Adjusted  for  trading-day  and  calendar  month  \ 
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Table  2." VALUE  OF  MANUFACTURERS'   SHTPMENTS,   DfVENTQRIES,  AND  QRDEBS,  FOR  MARKET  CATEGORIES  AND  SOPPLElffiNTAICf  SERIES: 

(Millions  of  dollars) 


Item 


SeasonalXy  adjusted 


June^ 
1961tP 


May-. 

196I4'' 


April 

1961* 


Without  seasonal 
adjustment^ 


Jxine 
1961.P 


May 

1961*'^ 


June 
1963 


Seasonally  adjusted 


June^ 


Ifcy 

196l»'^ 


April 
1964 


Without  seasonal 
adjustment 


June 
1964f 


May 
196U'^ 


June 
I96J 


All  manufacturing  industries,  total... 


Durable  gocds  industries,  total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


All  manufactxiring  industries,  total... 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Market  categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

Machinery  and  equipnKnt  industries. 


Shipments 


Total  inventories 


57,015 

19,179 
17,856 


5,l»!>5 
7,871 

'4,579 
5,81.1. 

2,902 

ll.,56'. 


l,U6l 
2,185 
5,501 


57,186 

19,158 
18,01.8 


3,  salt 
7,865 

It,  618 
3,676 

2,951* 

ll.,569 


1,1.82 
2,198 
5,1.85 


37, 167 

19,559 
17,808 


5,'»15 
7,766 

I.,  572 
5,879 

2,916 

11.,  619 


1,1.85 
2,233 
3, '.07 


58,71.6 

20,595 
18,155 


5,502 
8,080 

l.,96l. 
'.,077 

5,295 

15,028 


1,1.89 
2,29'. 
5,825 


57,'t65 

19, 781 
17,684 


5,126 
7,788 

4,693 
3,954 

5,144 

14,760 


1,405 
2,169 
3,581 


36,527 

19,599 
16,928 


3,280 
7,368 

4,541 
3,886 

3,124 

14,328 


1,455 
2,160 
5,515 


60,377 

56,471 
25,906 


6,228 
9,552 

12,488 
5,558 

5,577 

23,394 


2,956 
5,401 
8,788 


60,528 

36,500 
24,228 


6,296 
9,745 

12,561 
3,31.2 

5,355 

23,451 


2,958 
5,594 
8,677 


60,551 

36,277 
24,254 


6,513 
9,782 

12,370 
5,559 

5,352 

25,355 


2,964 
5,429 
8,673 


60,682 

56,795 
23,887 


6,651 
9,190 

12,622 
3,250 

5,448 
23,521 


5,087 
5,490 
8,851 


60,950 

56,785 
24,165 


6,615 
9,403 

12,603 
5,519 

5,'*55 

25,557 


3,074 
5,1*65 
8,872 


58,997 

55,4^ 
23,51'. 


6,475 
9,106 

12,190 
5,129 

5,152 

22,945 


2,928 
5,619 
8,555 


Unfilled  orders 


37,745 

19,912 
17,855 


5,585 
7,880 

5,008 
5,895 

3,001 

14,578 


1,411 
2,126 

3,877 


57,895 

19,945 
17,948 


3,480 
7,859 

5,523 
3,641 

3,017 

14,575 


1,492 
2,482 
3,929 


58,184 

20,461 
17,725 


3,396 
7,756 

4,858 
4,04o 

3,058 

15,096 


1,485 
2,367 
3,610 


39,200 

21, 058 
18,142 


3,238 
8,076 

5,398 
4,097 

3,556 

15,055 


1,459 
2,258 
4,181 


57,859 

20,095 
17,764 


5,258 
7,779 

5,110 
3,813 

3,235 
14,684 


1,451 
2,259 
3,867 


35,853 

18,867 
16,966 


3,299 
7,365 

4,566 
3,743 

3,166 

13,694 


1,451 
2,081 
3,536 


52,581 

49,785 
2,796 


)  1,912 

)G7,ae4 

5,204 
17,641 


1,554 
19,607 
12,506 


52,004 

49,225 
2,779 


1,997 
27,404 

5,167 
17,436 


l,4l8 
19,670 
11,931 


51,679 

48,840 
2,839 


2,016 

27,059 

5,123 
17,481 


l,4lO 
19,613 
U,622 


52,474 

49,543 
2,951 


1,975 

27,641 

5,551 
17, 527 


1,540 
19,521 

12,588 


52,018 

49,076 
2,942 


2,045 

27, 185 

5,269 
17,519 


1,591 
19,557 
:i2,030 


49,856 

46,929 
2,907 


1,997 

26,064 

5,074 
16,701 


1,303 
19,180 
10,546 


Ppreliminary. 

^Revised. 

"""Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 

^The  con^josition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  produc"ts  -  Communication  equipment,  complete  aircraft,  aircraft  par"ts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipnent  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  elec"tronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  JC-1  (64)-6 


Table  3.— RATIO  OF  MANUFACTURERS'   INVENTCHIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP: 

(Based  on  seasonally  adjusted  data) 


Indtistry  group 


Inventories  -  shipments  ratio 


June 


May„ 


April 
196h 


June 
1965 


TfefiUed  orders  -  shijanents  ratio 
(mDDths '   backlog) 


Jxme 
196UP 


May 
I96U'' 


April 
1964 


June 
1965 


All  manufacturing  industries,  total. 
Durable  goods  industries ,  total 


Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

TranspoT'tation  equipnent 

Instruments  and  related  products. 


Nondurable  goods  industries,  total.... 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.6} 
1.90 
1.69 
1.95 

2.07 
2.U9 
2.05 
i.ua 

2.60 

1.5'< 

0.95 
5.81 
1.89 
1.29 

l.ll* 
l.}2 


1.63 

1.90 

1.70 
1.91 
2.07 
2.50 
2.00 
1.1*6 
2.52 

l-Jlt 

0.97 
6.05 
1.87 
1.29 

1.1(0 
l.llt 
1-53 


1.63 


2.0lt 
2.5lt 
2.01 
1.1*2 
2.1.8 

1.36 
0.99 

6.00 
1.89 

1.27 

1.39 
1.16 
1.30 


1.68 

1-95 

1.59 
1.87 
2.08 
2.65 
2.02 
1.50 
2.1*1 

1.1*1 
1.02 
6.37 
1-93 
1.29 
1.1*6 
I.2I* 
1-55 


2.1*1* 

2.96 

(NA) 
1.55 
2.60 
2.68 

3.01 
6.1.1 
(NA) 

0.59 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.39 

2.91 

(NA) 
1.1.3 
2.55 
2.67 
2.93 
6.U8 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.38 


(NA) 
1.1*1 
2.1*9 
2.68 
2.90 
6.59 
(NA) 

0.60 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1*1* 

2.92 

(NA) 
1.50 
2-53 
2.65 
2.87 
6.35 
(NA) 

0.61* 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrelimlnary.  x  Not  applicable. 

pievised.  NA  Not  available. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers,  glass  cantainersj  metal  cans,   barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  '*.--VAI,OE  OF  MANUFACTUREBS '    INVENTORIES,   BY  STAGE  OF  FABRICATION,   Ht   DJDDSTffit  GRODP: 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


June      1     >fey 
1961*P    I     I96I* 


Api-il 
I96I* 


Without  seasonal 
ad  justnasnt 


June 
1961*P 


May 

1961*'^ 


June 
1963 


Seasonally  adjusted 


1961*^ 


May 
1961.'' 


April 
1964 


Without  seasonal 
adjustment 


I964P 


May 
1961.'' 


June 
1963 


All  manufacturing  industries,  total.. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 

All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  indxistries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 

PPreliminary . 
rRe vised . 

USCQ«««-DC 


Materials  and  supplies 


60,377 

36,1.71 

1,592 
6,021 
12,095 
7,1.08 
9,355 

23,906 

5,903 

1,755 

l,«l* 

17,131* 


60,528 

56,300 

1,579 
6,011* 
12,025 
7,389 
9,293 

2l*,228 

3,935 

1,767 

1,133 

17,393 


60,531 
56,277 

1,551 
5,951* 
12,049 
7,446 
9,277 

24,254 

3,926 

1,768 

1,131 

17,429 


60,682 

36,795 
l,6o4 
5,927 

12,322 
7,570 
9,572 

23,887 

5,899 

1,750 

1,142 

17,116 


60,950 

56,785 

1,615 
5,904 
12,555 
7,443 
9,490 

24, 165 

3,901 

1,750 

1,145 

17,569 


58,997 

55,485 

1,527 
5,781 
11,842 
7,162 
9,171 

23,514 

3,677 

1,831 

1,173 

16,835 


20,360 

10,897 

512 
2,245 
5,027 
1,S 
5,175 

9,463 

1,575 
545 
355 

7,590 


20,356 
10,828 

506 
2,249 
2.989 
1,928 
5,156 

9,528 

1,580 
329 
549 

7,470 


20,364 
10,850 

501 
2,280 
2,96e 
1,950 

5,157 

9,554 

1,396 

337 

358 

7,'*63 


20,115 

10,841 

507 
2,164 
5,069 
1,888 
5,213 

9,272 

1,371 

348 

350 
7,203 


20,153 
10,716 

500 
2,106 
5,041 
1,910 
5,159 

9,457 

1,561 

559 

346 

7,591 


20,242 

10,709 

492 
2,147 
3,029 
1,897 
5,144 

9,533 

1,310 
384 
559 

7,480 


Work  in  process 


Finished  goods 


18,634 
15,208 

191 
1,971 
5,388 
4,515 
5,1'*5 

3,426 

567 

385 

176 

2,300 


18,579 

18,571 

18,75^ 

18,855 

15,127 

15,112 

15,285 

15,548 

192 

1,970 

5,548 
4,523 
5,094 

186 
1,902 
5,561 
'*,583 
3,080 

199 
1,959 
5,415 
'♦,545 
5,187 

207 
1,969 
5,445 
4,591 
5,156 

5,452 

5,1*59 

5,471 

3,507 

561 

596 

178 

2,317 

569 

591 

179 

2,520 

562 

595 

175 

2,559 

559 

409 

176 

2,365 

18,025 
14, 618 

205 
1,848 
5,180 
4,420 
2,965 

3,407 

521 

397 

173 

2,316 


21,383 
10,366 

889 
1,805 
3,680 

955 
3,057 

11,017 

1,961 

1,007 

605 

7,444 


21,595 

10,545, 

881 

1,795 

5,688 

958 

3,043 

11,248 

1,994 

1,042 

606 

7,606 


21,596 

10,355 

864 

1,772 

3,726 

955 

3,04o 

U,26l 

1,961 

1,040 

6l4 

7,646 


21,815 
10,671 

898 
1,824 
3,£58 

939 
5,172 

11,144 

1,966 
987 
617 

7,574 


21,942|  20,730 

10, 156 

^0 


10,721 
90f 

1,82s 

5,847 

94£ 

5,19: 

11,223 

1,981 

1,0a 

623 

7,61^ 


1,786 
5,655 
845 

3,o6e 

10,574 

1,846 

1,050 

641 

7,037 
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Manufacturers'  shipments  andnew  orders 
reached  record  rates  in  July,  after  seasonal 
adjustment,  up  3  percent  and  4  percent,  respec- 
tively, from  June,  the  U.  S.  Department  of 
Commerce  announced  today.  The  backlog  of 
unfilled  orders  continued  the  rise  begun  last 
January  and  reached  an  end-of-July  level  of 
$54.2  billion,  seasonnally  adjusted.  Inventories 
were  little  changed  after  seasonal  adjustment. 

July  shipments  of  durable  goods,  amount- 
ing to  $19.  8  billion,  seasonally  adjusted,  were  4 
percent  higher  than  a  month  ago,  according  to  the 
Department's  Bureau  of  the  Census.  This 
increase  was  reflected  in  all  major  industry 
groups  except  the  transportation  and  stone,  clay, 
and  glass  products  industries  which  remained  at 
their  June  levels.  The  largest  gains  were 
reported  for  the  primary  metals,  fabricated 
metals,    and  electrical  products  industries. 

Nondurable  goods  producers  reported 
shipments  of  $18.  1  billion  in  July,  up  2  percent 
over  a  month  ago,  after  seasonal  adjustment. 
Increased  shipments  were  reported  for  most 
major  industry  groups. 

New  orders  of  durable  goods  manufac- 
turers rose  7  percent  from  June  to  July,  to  a 
new   seasonally   adjusted  high   of    $21.3    billion. 


More  than  two-thirds  of  this  increase  occurred 
in  the  aerospace  industries.  New  orders  booked 
for  durable  goods  other  than  defense  products 
increased  2  percent  over  the  previous  month. 

Shipments  of  durable  goods,  however, 
continued  to  lag  new  orders  which  pushed  durable 
goods  backlogs  up  3  percent  to  a  seasonally 
adjusted  July  level  of  $51.5  billion.  This  rise 
was  chiefly  accounted  for  by  increases  in  the 
primary  metals,  transportation,  and  electrical 
machinery  industries.  Other  industry  groups 
remained  at  their  June  levels  or  showed  slight 
declines. 

Inventories  of  durable  goods  manufac- 
turers amounting  to  $36.  5  billion  remained  about 
at  the  June  level,  after  seasonal  adjustment.  All 
industry  groups  recorded  only  nninor  changes  in 
their  inventory  holdings.  Although  work-in- 
process  inventories  increased  $130  million  to 
$15.3  billion  at  the  end  of  July,  finished  goods 
and  materials  and  supplies  decreased  slightly. 


Nondurable  goods  manufacturers'  stocks 
also  remained  at  the  seasonally  adjusted  June 
level  of  $23.  9  billion.  The  increase  in  finished 
goods  of  $174  million  was  offset  by  decreases  in 
materials  and  supplies  and  work-in-process. 


Analytical  measures  such  as  diffusion  indexes,  direction-of-change  tables, 
and  comparisons  of  reference  cycle  patterns  for  manufacturers'  new  orders  and 
inventories  are  published  monthly  in  the  Bureau  of  the  Census  publication. 
Business  Cycle  Developments.  This  report  brings  together  many  of  the  available 
economic  indicators  in  convenient  form  for  analyzing  current  business  conditions. 
An  annual  subscription  can  be  purchased  for  $4  a  year  from  the  Superintendent  of 
Documents,    U.S.    Government  Printing  Office,    Washington,    D.  C.    20402. 


For  sale  by  the  Superintendent  of  Documents.  L'.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  81.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C..  20233,  at  10  cents  each. 


U.  S.  DEPARTMENT  OF  COMMERCE    Luther  H.  Hodges,  Secretary 

BUSEAU  Of  THf  CENSUS      Rkhord  M.  Scommon.  Dir»ctoi 


Table  1.— VALUE  OF  MAlTOFACTnREBS '   SKUVEMS,   INVENTORIES,  AND  ORDERS,  HC  MDUSMC  GROUP:      JULY  I96U 

{Ulllions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 
I96I.P 


June 
196I*'' 


Jfcy 
1964 


Without  seasonal 
adjustment^ 


1961»P 


June 
1964'' 


July 
1963 


Seasonally  adjusted 


July 
I964P 


June 
1964'' 


May 

1964 


Without  seaaonal 
adjustment 


July 
I964P 


June 
1964'' 


Shipments 


Total  inventories 


All  manufacturing  industries,  total... 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 


All  other  primary  metals. 


Fabricated  metal  products,   total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Ccmstructicm,  mining,  and -material 

handling  equipment 

lietalwarldng  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmlssicn  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  includilig  radio 

and  TV 

CoanunicatiGc  equipment 

Transportaticn  eqxilpoent,  total 

liDtor  vehicles  and  parts 

Aircraft  and  parts 


Instrtments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Tertile  mill  ji^jducta 

Paper  and  allied  produces,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  ncndurable  goods  Industries... 


All  mfinufacturing  industries,  total... 

Durable  goods  Industries,  total 

Primary  metals,  total 


Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

Ifechlnery,  except  electrical,  total. . 

Engines  and  turbines 

Constructian,  mining,  and  material 

handling  equipment 

tfetalworking  machinery 

General  industrial  machinery 


Electrical  nachinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,    including  radio 

and  TV 

Communication  equipment 


Transportation  equipnent,  total. 
Aircraft  and  parts 


AH  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  xmfilled  orders 

Industries  without  unfilled  orders. 


37,867 

19,777 

957 

3,397 
1,981 

1,476 

2,038 
207 

2,918 
178 
254 

36 
195 

210 

576 

627 

589 

5,000 

3,230 

1,566 
655 

2,238 

18,090 
6,506 

l,Wt7 

593 
1,506 

1,468 
658 

2,811 
896 

1,555 

895 

3,216 


36,791 

19,023 

940 

3,102 

1,653 
1,449 

1,908 

205 

2,838 

177 

254 

519 

i8e 
197 

2,470 

533 

588 

577 

5,036 

3,271 

1,3» 

619 
2,110 

17,768 

6,279 
1,389 

397 
1,432 

1,399 
629 

2,756 
881 

1,532 

84a 

3,145 


37,186 

19,138 

929 

3,154 
1,732 
1,422 

1,906 
196 

2,782 
169 
256 

501 
176 
198 

2,530 
550 

589 
609 

5,056 
3,272 
l,4o4 

611 
2,170 

18, 048 

6,325 
1,428 

389 
1,481 

1,395 
625 

2, 818 
877 

1,546 
853 

3,241 


54,693 
17,8e4 


2,940 

1,635 

1,305 

1,906 

231 

2,668 

143 

231 

512 
167 
200 

2,282 

503 

563 

531 

4,380 

2,763 

1,258 

584 
2,075 

16,869 

6,100 
1,401 

407 
1,295 

1,331 
591 

2,590 
832 

1,»2 

753 

2,863 


38,622 

20,542 

1,070 

3,333 
1,775 
1,558 

2,075 
225 

3,114 
217 
275 

573 
207 
217 

2,605 

572 

628 
617 

5,431 
3,563 
1,446 

656 
2,258 

18,080 
6,429 
1,450 

425 
1,506 

1,468 
657 

2,854 
942 

1,540 

910 

2,948 


32,744 

17,014 

999 

2,727 
1,543 
1,184 

1,785 
224 

2,301 

146 
210 

418 
146 
l8e 

2,179 

458 

516 
542 

4,679 
3,060 
1,240 

524 

i,8eo 

15,730 

5,637 
1,292 

390 
1,201 

1,254 
540 

2,396 
809 

1,435 
712 

2,705 


60,443 

36,549 
1,578 

6,003 
3,606 

2,397 

3,973 
395 

7,065 
479 
657 

1,238 
718 
SI 

5,081 

1,237 

1,147 
1,23'* 

7,471 
2,819 
3,720 

1,531 
3,847 

23,894 

6,019 
610 

2,299 
2,745 

1,833 
706 

3,944 
1,162 

1,701 
1,134 
4,219 


60,398 

36,492 

1,595 

6,019 
3,628 
2,391 
3,962 
400 

7,035 
471 
656 

1,232 
702 

5e4 
5,061 
1,230 

1,147 
1,231 
7,428 
2,716 
3,756 

1,540 
5,852 

23,906 

5,991 
610 

2,322 
2,754 

1,812 
689 

3,910 
1,162 

1,732 
1,127 
4,258 


60,528 
36,300, 
1,579 
6,014 
3,594 
2,420 

3,951 

397 

6,963 
469 
652 

1,209 
707 
515 

5,062 

1,214 

1,147 
1,245 

7,389 
2,713 
3,745 

1,540 

3,8oe 

24,2S8 

6,137 

620 

2,353 
2,768 

1,801 


3,»5 
1,177 

1,767 
1,153 
4,534 


60,171 

36,40 

1,586 

5,9^5 
3,566 
2,379 
4,082 
440 

7,037 
474 
651 

1,223 
713 
531 

5,131 

1,239 

1,189 
1,228 

7,199 
2,51*0 
3,717 

l,5lt7 
3,876 

23,768 

5,755 
580 

2,l40 
2,790 

1,850 
702 

3,»8 
1,165 

1,719 
1,123 
^,453 


60, 704 
36,815 
1,607 
5,926 
3,538 
2,388 

4,122 
453 

7,078 
465 
665 

1,231 
699 
529 

5,244 

1,243 

1,233 
1,267 

7,390 
2,629 
3,808 

1,564 
3,884 

23,889 

5,687 

605 

2,230 
2,852 

1,846 
690 

3,906 
1,161 

1,728 
1,134 
4,506 


Unfilled  orders 


39,393 
21,346 

3,503 
2,042 

2,072 

2,951 
212 

540 
207 
226 

2,795 

598 

675 
699 

2)449 
3,726 

18,047 

4,871 
13,176 


37,782 

20, 016 

3,472 
1,943 

2,013 

3,030 
248 

524 
233 
211 

2,448 

574 

520 
602 

5,364 
1,510 

3,689 

17,766 

4,694 

13,072 


57,893 
19,945 

3,175 
1,727 
1,968 

2,956 
185 

525 
209 
200 

2,571 

562 

615 

630 
5,538 

1,646 

3,737 

17,948 

't,739 
13,209 


36,450 

19,624 

3,128 
1,811 

1,992 

2,774 
174 

522 
191 
212 

2,568 
554 

628 

657 

5,480 

2,149 

3,682 

16,826 

4,302 
12,524 


39,317 
21,249 

3,397 
1,842 

2,173 

3,251 
273 

571 

281 

231 

2,720 

621 

556 

719 

5,645 

1,475 

4,063 

18,068 

4,817 
13,251 


32,829 
17,089 

2,322 
1,107 

1,806 

2,432 
133 

415 
200 
192 

2,201 

470 

518 
512 

4,^0 
1,438 

3,498 

15, 740 

3,931 
11,809 


54,232 

51,461 

5,061 
3,026 

4,481 

7,632 
1,446 

1,281 

1,310 

555 

7,656 

1,831 

469 
3,551 

21,654 
16,060 

'»,977 

2,771 
2,771 


52,833 

50,037 

4,795 
2,748 

4,451 

7,618 
1,442 

1,275 

1,309 

546 

7,413 

1,787 

462 
3,380 

20,679 
15,383 

5,081 

2,796 
2,796 


5G,oo4 

49,225 

4,513 
2,540 

4,366 
7,421 
1,369 

1,293 

1,219 

528 

7,402 

1,722 

540 
3,562 

20,443 

15,301 

5,080 

2,779 
2,779 


54,472 

51,583 

4,^7 

2,806 

4,569 

7,75'* 
1,469 

1,327 

1,323 

566 

7,7''2 
1,845 

524 
3,515 

21,433 
15,985 

5,248 

2,889 
2,889 


52,717 

49,785 

4,650 
2,629 

4,484 

7,648 
1,438 

1,317 

1,298 

555 

7,456 

1,79'» 

459 
3,390 

20,333 
15,094 

5,214 

2,992 
2,932 


PPreliminary. 

ntevised.  -Entry  represents  zero. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MAJnTACTURERS '   SHIPMENTS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEWENTARX  SERIES:     JULY  1961« 

(Millions  of  dollars) 


Item 


Seasonally  adjusted 


July- 
196I4P 


June 

igei*"" 


Ufay 
1961. 


Without  seasonal 
adjustment 


July 
1961*'' 


June 
1961*'^ 


July 
196} 


Seasonally  adjusted 


July„ 


June 
1961.'^ 


May 
1961» 


Without  seasonal 
adjustment 


July„ 


June 
196l» 


July 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,    total 

Marliet  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

AutoiDDtive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipinent  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


37,867 

19,777 
18,090 


5,519 
7,905 

l»,805 
3,611 

5,050 
l'.,9Tr 


1,5S2 
2,183 
3,697 


56,791 

19,025 
17,768 


5,'»59 
T,80E 

l*,58e 
3,677 

2,906 
l'»,565 


1,1.67 
2, 160 
5,506 


57,186 

19,158 
18, 048 


5,521* 
7,865 

It,  618 
5,676 

2,95'' 

11*,  569 


1,M2 
2,198 
5,  ".85 


3'»,693 

17,821* 
16,869 


5,152 
7,576 

1»,575 
5,127 

5,085 

15,378 


1,323 
1,991 
3,328 


58,622 

20, 51*2 
18,080 


3,518 
8,007 

U,969 
1*,012 

5,289 

15,027 


1,1*96 
2,267 
5,850 


52, 7'*'' 

17,  Oil* 
15,750 


3,01!* 

6,967 
5,951 

3,1*83 
2,81*6 
12,1*83 


1,217 
1,971* 
2,91*1 


60,1*1*3 

56,51*9 
25,891* 


6,200 
9,578 

12,1*59 
5,1*1*8 

5,370 

23,1*08 


2,953 
5,582 
8,8ol* 


60,598 

56,1*92 
25,906 


6,210 
9,565 

12,1*91* 
5,556 

5,386 

23,389 


2,952 
5,1*12 

8,781 


60,528 
36,500 

21*,  228 


6,296 
9,71*5 

12,561 
3,51*2 

5,555 

25,1*51 

2,938 
5,391* 
8,677 


60,171 

56,1*05 
25,768 


6,500 
9,199 

12,1*26 
5,161* 

5,1*31* 

25,1*1*8 


5,018 
5,572 
8,801 


60,704 

56,815 
25,889 


6,632 
9,201* 

12,628 
3,267 

5,1*58 
25,515 

3,082 
5,501 
8,81*6 


58,568 

55,187 
25,381 


6,315 
9,115 

12,125 
2,968 

5,150 

22,917 


2,874 
5,594 
8,306 


Unfilled  orders 


59,595 

21,346 
18,047 


5,568 
7,897 

5,619 
5,742 

3,095 

15,472 


1,552 
5,296 
3,859 


57,782 

20, 016 
17,766 


5,402 
7,809 

5,237 
5,717 

5,004 
14, 613 

1,421 
2,556 
5,916 


57,895 

19,945 
17,948 


5,480 
7,859 

5,525 
5,641 

5,017 

14,575 

1,492 
2,482 
5,929 


56,450 

19,624 
16,826 


5,271 
7,574 

5,352 
3,2» 

5,117 

13,843 


1,469 
2,969 
5,517 


59,517 

21,249 
18,068 


5,251 
8,001 

5,607 
4,024 

5,559 
15,075 

1,447 
2,445 
4,225 


52,829 

17,089 
15,740 


3,115 
6,965 

4,166 
3,482 

2,926 

12,175 


1,551 
2,144 
5,048 


54,232 

51,461 
2,771 


}  1,919 

}  28,914 

5,204 

18,195 


1,362 
20,606 
12,506 


52,835 

50,057 
2,796 


1,910 
28,028 

5,215 
17,682 


1,556 
19,828 
12,549 


52,004 

49,225 
2,779 


1,997 

27,4o4 

5,167 
17,436 

1,418 
19,670 
11,931 


54,472 

51,5* 
2,889 


2,092 

28,979 

5,572 
18,029 


1,489 
20,512 
12,617 


52,717 

49,785 
2,952 


1,976 
27,836 

5,359 
17,566 

1,545 
19,555 
12,427 


49, 916 

47,004 
2,932 


2,098 

26,285 

5,156 
16,577 


1,421 
19,556 

10,656 


Ppreliminary . 

^Revised . 

"^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  vf  end  of  month. 

^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  eqiiipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  5. --RATIO  OF  MANUFACTUREBS '  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENIS,  BY  INDOSTRIt  GROUP:   JULY  1961t 

(Based  on  seasonally'  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


July^ 


June 
196'*'' 


May 
1964 


July 
I96J 


Unfilled  orders  -  shipn»ents  ratio^ 
(ncnths '  backlog ) 


July 

1961*^ 


June 
1961*'' 


May 
1961* 


July 
1963 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primnry  metals 

Fabricated  metals 

Uachinery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries ,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.60 

1.85 

1.68 
1-77 
1-95 
2.1*2 
1.96 
l.'i9 
2.}'* 

1.J2 
0.95 
5.85 
1.82 
1.25 
1.1*0 
1.09 
1.36 


1.61. 

1.92 
1.70 

1.9lt 
2.08 
2.1*8 
2.05 
1.1*7 
2.1*9 

1.35 

0.95 
5.85 
1.92 
1.30 

1.1*3 
1.13 
1.33 


1.63 


1.1*6 
2.52 

1.51* 

0.97 
6.05 
1.87 
1.29 

1.1*0 

l.ll* 

1.J3 


1.65 

1.89 
1.55 

2!oI* 
2.65 

1.96 

1.1*6 
2.36 

1.39 

1.03 
6.32 
1.91 
1.25 
1.1*1 
1.26 
1.1*8 


2.91* 

(NA) 
1.1*9 
2.1*5 
2.62 
2.95 
7.06 

(NA) 

0.56 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1*6 

2.98 
(NA) 
1.55 

2.61 

2.68 
3.00 
6.53 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.39 

2.91 
(NA) 

1.1*5 
2.55 
2.67 
2.93 

6.1*8 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.31* 

2.81 
(NA) 
1.31. 
2.1*3 
2.65 
2.76 
5.90 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.     x  Not  applicable. 

nievised.        NA  Not  available. 
Excludes  the  following  indiastries  with  no  unfilled  order  backlogs:  Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  1*.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP:  JULY  1961* 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 
1961*P 


June 

igeu"" 


May 
I96I* 


Without  seasonal 
adjustment 


July 
1961*P 


June 
1961*'" 


July 
1965 


Seasonally  adjusted 


July 

196l*P 


June 
1961*"" 


May 
I96I* 


Without  seasonal 
adjustment 


July 
1961*P 


June 
1961*'" 


July 
1963 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals . . .' 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical^ 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.., 


60,1*1*3 

56,51*9 

1,578 
6,003 
12,11*6 
7,1*71 
9,351 

25,891* 

3,91*1* 
1,701 

1,131* 
17,115 


60,398 
36,1*92 

1,595 
6,019 
12,096 
7,1*28 
9,351* 

23,906 

3,910 

1,752 

1,127 

17,137 


60, 528 

56,300 

1,579 
6,011* 
12,025 
7,389 
9,293 

2l*,228 

3,935 
1,767 
1,133 

17,393 


60,171 

36,1*03 

1,586 

5,91*5 

12,168 

7,199 
9,505 

25,768 

3,938 
1,719 
1,123 

16,988 


60, 701* 

36,815 

1,607 
5,926 
12,522 
7,390 
9,570 

25,889 

3,906 

1,728 

1,151* 

17,121 


58,568 

55,187 
1,502 

5,800 

11,693 

7,055 

9,137 

25,381 

5,689 
1,851 

1,158 
16,683 


20,105 

10,81*1 
500 

2,229 
5,062 

1,855 
3,197 

9,261* 

1,395 

51*2 

3I45 

7,182 


20,298 

10,866 

511. 
2,21*3 
3,028 
1,911 
3,170 

9,1*32 

1,377 
31*2 
31*6 

7,367 


20,556 

io,8e8 
506 

2,2l*9 

2,989 
1,928 
3,156 

9,528 

1,380 

329 

51*9 

7,1*70 


19,995 
10,805 

501 
2,221 
3,115 
1,705 
3,265 

9,190 

1,391* 
31*7 
51*8 

7,101 


20,052 
10,809 

509 
2,162 
5,069 
1,861 
5,208 

9,21*3 

1,575 
31*5 
31*3 

7,ifie 


Work  in  process 


Finished  goods 


18,71*6 

15,31*2 

193 
1,991 
5,1*32 
1*,615 
3,115 

3,1*01* 

560 

38I* 

171 

2,289 


18,655 
15,211 

191 
1,969 
5,385 
l*,535 
3,133 

5,1*22 

569 

376 

173 

2,501* 


18,579 

15,127 

192 
1,970 
5,31*8 
l*,523 
5,091* 

3,1*52 

561 

596 

178 

2,517 


18,687 

15,199 

197 
1,91*2 
5,391* 
1*,508 
3,158 

3,1*88 

563 

396 

170 

2,359 


18,751 
15,28e 

199 
1,938 
5,1*10 
l*,56l 
3,171* 

3,1*69 

561* 

388 

172 

2,51*5 


17,991 

11*,  51*1* 

192 

1,802 
5,131* 
l*,l*31 
2,985 

3,1*1*7 

531* 

1*03 

173 

2,337 


21,592 

10,566 

885 
1,785 
3,652 
1,005 

3,01*1 

11,226 

1,989 
975 
618 

7,61*1. 


21,1*67 

10,1*15 

890 

1,807 

3,683 

98I* 

3,051 

11, 052 

1,961* 

1,011* 

608 

7,1*66 


21,593 

10,31*5 

881 

1,795 

3,688 

958 

3,01*5 

11,21*8 

1, 99I* 

1,01*2 

606 

7,606 


21,1*89 

10,599 

888 

1,782 

3,659 

988 

3,082 

11,090 

1,981 
976 
605 

7,528 


21,901 

10, 721* 

899 

i,ea6 

3,81*5 

968 

3,188 

11,177 

1,969 
995 
619 

7,591* 


20,576 

10,771 
1*92 
2,221 
3,070 
1,771* 
3,211* 

9,605 
1,525 

58e 

568 

7,550 


20,201 

9,872 
818 

1,777 

3,1*89 
850 

2,958 

10,529 

1,850 

1,066 

617 

6,816 


PPreliminary. 
^Revised . 
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Manufacturers'  shipments  declined  2  per- 
cent in  August,  after  seasonal  adjustment  from 
the  all  time  record  reached  in  July,  the  U.S. 
Department  of  Connmerce  announced  today.  New 
orders  declined  5  percent  from  their  high  July 
peak  but  continued  to  lead  shipments  for  the 
seventh  consecutive  month.  The  backlog  of  un- 
filled orders  continued  the  rise  begun  last 
January  and  reached  an  end-of-August  level  of 
$54.2  billion,  seasonally  adjusted.  Manufac- 
turers' inventories  increased  $225  million  to  a 
seasonally  adjusted  August  level  of   $60.7  billion. 

August  shipments    of  durable    goods   were 

4  percent  below  a  month  ago,  after  adjustment 
for  seasonal  variation,  according  to  the  Depart- 
ment's Bureau  of  the  Census.  At  $19.  2  billion, 
shipments  of  most  all  durable  goods  nnanufac- 
turers  showed  seasonal  declines  from  July  to 
August.       August  1964  shipments,   however,    were 

5  percent  above  a  year  ago. 

Shipments  of  nondurable  goods  amounting 
to  $18.0  billion,  seasonally  adjusted,  in  August 
reflected  mixed  patterns  and  were  virtually 
unchanged  from  July.  Increases  in  the  food  and 
kindred  products,  tobacco,  and  rubber  and 
plastics  products,  n.  e.c.  industries  were  offset 
by  declines  in  other  major  industry  groups. 

New  orders  received  by  durable  goods 
manufacturers  declined  9  percent  from  July  to  an 
August  level  of  $19.4  billion.  The  seasonally 
adjusted  reduction  from  July  to  August  in  new 
orders  reflected  a  very  sharp  drop  in  the  aero- 
space    and     primary     metals     industries.        New 


orders  for  the  machinery  and  equipment  indus- 
tries remained  at  their  seasonally  adjusted  July 
level  of  $3.8  billion. 

The  backlog  of  unfilled  orders  held  by 
durable  goods  producers  reached  an  end-of- 
August  level  of  $51.4  billion,  seasonally  adjusted, 
up  $4.7  billion  from  the  beginning  of  the  year. 
The  ratio  of  unfilled  orders  to  shipments  for  the 
durable  goods  industries  increased  from  2.  87  in 
August  1963  to  3.19  in  August  1964.  Increases  in 
unfilled  orders  over  last  month  reported  by  the 
fabricated  metals  and  machinery  industries  were 
offset  to  some  extent  by  declines  in  the  transpor- 
tation industry.  Backlogs  reported  by  the  pri- 
mary metals  producers  remained  at  their  season- 
ally  adjusted  July   level   of   $5.1     billion,     up    31 

percent  over  August  1963. 

'i 

Inventories  of  durable  goods  manufac- 
turers increased  $200  million  over  last  month  to 
an  August  level  of  $36.8  billion,  after  seasonal 
adjustment.  This  rise  reflected  modest  increases 
in  almost  all  major  industry  groups.  Both  work- 
in-process  and  materials  and  supplies  increased 
slightly  from  their  July  levels  while  finished 
goods  remained  at  the  July  rate. 

Nondurable  goods  manufacturers'  stocks, 
amounting  to  $23.9  billion  at  the  end  of  August 
has  remained  at  this  seasonally  adjusted  level  for 
the  last  three  months. 

Inquiries  concerning  these  figures  should 
be  addressed  to  the  U.S.  Departnnent  of 
Commerce,  Bureau  of  the  Census,  Industry 
Division,    Washington,    D.  Ci    20233. 


The  Bureau  of  the  Census  has  issued  a  chart  book,  "Manufacturers'  Shipments, 
Inventories,  and  Orders:  1953-1963  (Revised),  Series  M3-1  Supplement,"  showing 
seasonal  adjusted  data  for  each  of  the  series  published  in  this  report  for  the  years 
1953-1963.  (Space  has  been  provided  in  the  charts  through  1965.)  Charts  are  in- 
cluded for  industry  groupings,  market  groupings,  and  supplementary  series.  The 
chart  book  may  be  purchased  for  $1.50  per  copy  from  the  Superintendent  of 
Documents,    U.S.    Government  Printing  Office,    Washington,    D.  C.    20402. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printiug  Office,  Washington,  D.C^  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


Table  1.— VALUE  OF  MAjroFACTURERS '  SHIHffiNTS,   MVENTCIRIES,  AND  CBSmS,  M  INDnSTIDf  GROUP:    ADGUST  I96U 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


August 
1964P 


July 
19641 


June 
1964 


Without  seasonal 
adjustment^ 


August 
1964P 


July 
1964'' 


August 
1963 


Seasonally  adjusted 


August 
1964P 


July 
1964' 


June 
1964 


Without  seasonal 
adjustment 


August 
1964P 


July 
1964'' 


August 

1965 


Shipments 


Total  Inventories 


All  manufacturing  industries,  total... 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.. .. 


Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and -material 

handlijig  equipment 

Metalworking  machinery 

General  industrial  machiiiery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  includllig  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Iteat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries,  total.. 
Durable  goods  industries,  total 


Primary  metals ,  total 

Blast  furnaces ,  steel  mill£ 

Fabricated  metal  products 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equijment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipaoent 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


J7,150 

19,167 

915 

3,214 
1,770 
1,444 

1,918 
195 

2,793 
182 
243 

513 
197 
212 

2,519 

562 

592 
570 

5,085 
3,391 
1,328 

657 
2,066 

17,985 
6,46} 
1,513 

394 
1,436 
1,425 

651 

2,791 
913 

1,517 

863 

3,094 


37,963 

19,861 

952 

3,447 

1,961 

1,486 

2,o4o 
211 

2,956 
198 
255 

37 

189 
209 

2,622 

575 

652 

587 

5,008 
3,230 
1,577 

663 
2,213 

18,102 

6,310 
1,450 

389 
1,515 

1,468 
659 

2,820 
891 

1,539 

841 

3,222 


36,791 

19,023 

940 

3,102 

1,653 
1,449 

1,908 

205 
2,^8 

177 

254 

519 

182 

1S7 

2,470 

553 

588 

577 

5,036 

3,271 

1,3S9 

619 
2,U0 

17,766 

6,279 
1,389 

397 
1,432 

1,599 
629 

2,756 

881 

1,532 

848 

3,145 


55,983 

17,715 

1,035 

3,109 
1,745 
1,364 

2,033 
250 

2,623 
152 
216 

514 
176 
210 

2,468 

534 

631 
537 

3,559 
1,947 
1,277 

631 
2,255 

18,270 

6,407 
1,478 

4l4 
1,499 
1,463 

660 

2,777 
900 

1,535 

844 

3,351 


34,774 

17,895 

984 

2,9^ 

1,668 
1,315 

1,911 
234 

2,6^ 
159 
232 

513 
162 

198 

2,305 
501 

5* 
530 

4,587 
2,762 
1,268 

590 
2,052 

16,879 
6,104 
l,4o4 

4C5 
1,298 

1,332 
592 

2,597 

827 

1,516 

759 

2,870 


35,761 

16,880 

1,(?5 

2,755 
1,454 
1,501 

1,990 
249 

2,392 

146 
199 

446 
161 
186 

2,564 

482 

609 

545 

3,648 

1,841 

1,446 

569 
2,127 

16,881 

5,797 

1,365 

409 

1,427 

1,366 

610 

2,526 

847 

1,475 

736 

3,l45 


60,716 
36,804 
1,590 
6,044 
5,667 
2,377 

4,009 
401 

7,151 
469 
674 

1,265 
718 
532 

5,122 

1,255 

1,149 
1,255 

7,519 
2,799 
3,750 

1,542 
5,827 

23,912 

5,857 
585 
2,261 
2,819 
1,861 
699 

5,930 

1,178 

1,731 
1,154 
4,299 


60,488 

36,597 

1,574 

6,001 
5,609 
2,592 

5,992 
596 

7,070 
476 
659 

1,240 
716 
529 

5,069 
1,251 

l,l4l 
1,233 

7,497 
2, 685 
3,731 

1,534 
5,860 

25,891 

6,009 

613 

2,297 
2,763 

1,^6 
701 

5,S94 
1,165 

1,708 
1,157 
4,207 


60,398 
56,492 
1,59^ 
6,019 
5,628 
2,591 

3,962 
400 

7,05 
471 
656 

1,232 
702 
524 

5,061 

1,230 

l,l47 
1,231 
7,428 
2,716 
3,756 

1,540 
3,852 

25,906 

5,991 
610 

2,522 
2,754 

1,812 
689 

5,910 
1,162 

1,732 
1,127 
4,258 


60, 414 

36,700 

1,568 

6,000 
3,657 
2,363 
4,064 
420 

7,071 
471 
651 

1,234 
718 
527 

5,127 
1,244 

1,146 
1,262 

7,465 
2,785 
3,717 

1,555 
3,850 

23,714 

5,811 
544 

2,152 

2,765 

1,861 

696 

5,901 
1,166 

1,759 
1,157 
4,548 


60,214 

36,451 

1,581 

5,945 
3,570 
2,573 
4,102 
441 

7,041 
472 
652 

1,225 
712 
529 

5,119 

1,234 

1,165 
1,227 

7,225 
2,545 
3,729 

1,550 
3,890 

23,763 

5,745 
582 

2,138 
2,807 

1,85s 
698 

3,929 
1,167 

1,726 
1,125 
4,441 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


37,519 

19,571 

3,278 
1,825 

1,951 

2,956 
28e 

532 
194 
214 

2,736 

646 

610 
628 

4,764 
1,U9 
3,686 

18,148 

4,873 
13,275 


59,515 
21,254 

5,559 
2,077 

2,069 

2,909 
2C9 

542 
206 
224 

2,807 
590 

697 
708 

6,218 
2,429 

5,712 
18,061 

4,887 
15,174 


37,782 

20,016 

3,472 
1,943 

2,015 

3,030 
248 

524 
233 
211 

2,448 

574 

520 
602 

5,364 
1,510 
3,689 

17,766 

4,694 
15,072 


36,194 

17,948 

3,190 
1,811 

2,071 

2,714 
228 

501 
174 
215 

2,605 

6oe 

643 
565 

3,497 
1,192 

5,871 

18,246 

4,830 
15,416 


56,567 

19,530 

3,160 
1,842 

1,990 

2,731 
166 

524 
191 
210 

2,580 

547 

648 
664 

5,4(? 
2,125 

5,666 

16,657 

4,517 
12,520 


55,779 
16,946 

2,479 
1,229 

2,016 

2,569 
138 

425 
171 
182 

2,421 
484 

665 

570 

3,987 
1,577 

3,674 

16,^5 

4,453 
12,580 


54,239. 

51,387 
5,049 
5,015 
4,520 

7,785 
1,529 

1,512 

1,332 

562 

7,817 
1,919 

488 

3,595 

21,217 

15,767 

4,999 

2,852 
2,852 


54,075 
51,502 

5,051 
3,024 

4,475 

7,576 
1,422 

1,282 

1,333 

555 

7,646 

1,826 

468 
■5,561 

21,569 
16,026 

4,985 

2,775 
2,775 


52,^5 

50,(^7 

4,795 
2,748 

4,451 

7,618 
1,442 

1,275 

1,509 

546 

7,413 

1,787 

462 
3,580 

20,679 

15,5^ 

5,081 

2,796 
2,796 


54,525 

51,658 

4,908 
2,868 

4,601 

7,788 
1,520 

1,515 

1,525 

570 

7,868 
1,908 

555 

5,555 

21,288 
15,866 

5,205 

2,867 
2,867 


54,515 

51,422 

4,827 
2,8(? 

4,565 

7,697 
1,444 

1,528 

1,327 

566 

7,731 

1,840 

524 
5,525 

21,549 
15,951 

5,25: 

2,891 
2,893 


Ppreliminary. 

■Tievised.  -  Entry  represents  zero. 

'Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPUENIS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLQffiNTARI  SERIES:  AWJOST  1961*     ' 

{Millions  of  dollars) 


Item 


All  iDanufacturlng  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Ho]]£  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Ifechinery  and  equipment  Industries 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


Seasonally  adjusted 


August 
I96UP 


July 
I96I.' 


June 
196U 


Without  seasonal 
adjustment 


August 
1964P 


July 
19641 


August 

1963 


Shipments 


37,150 

19,167 
17,983 


3,  "HO 
8,006 

4,557 
3,807 

2,898 

14, 1*72 

1,447 
2,091 
3,523 


57,963 

19,861 
18,102 


3,563 
7,919 

4,778 
3,622 

3,045 

15,(S6 


1,550 
2,1&7 
3,706 


36,791 

19,023 
17,768 


3,459 
7,802 

4,582 
3,677 

2,906 
14,365 


1,467 
2,160 
3,506 


35,983 

17,713 
18,270 


3,847 
7,981 

4,343 
2,328 

3,167 

14,317 


1,575 
2,010 
3,337 


54,774 

17,895 
16,879 


3,190 
7,589 

4,352 
3,138 

3,081 

15,424 


1,346 
1,997 
3,335 


33,761 

16,88 
16,881 


3,702 
7,244 

4,144 
2,221 

3,029 
15,421 


1,509 
2,1» 

3,062 


37,519 
19,371 

18,148 


3,5Ce 
8,ce3 

4,694 
5,729 

2,921 

14,650 


i,4ee 
1,918 
3,763 


39,315 

37,78e 

36, 194 

36,367 

21,254 
18,061 

20,016 
17,766 

17,948 
18,246 

l6,e57 

3,585 
7,915 

3,402 
7,809 

3,821 
7,985 

3,285 
7,590 

5,554 
3,717 

5,237 
3,717 

4,465 
2,359 

5,271 
3,269 

3,086 

3,004 

3,134 

3,m 

15,478 

14,615 

14,430 

13,841 

1,566 
3,287 
3,774 

1,421 
2,336 
3,916 

1,598 
1,928 
3,499 

1,481 
2,955 
3,459 

33,779 

16,946 
16,853 


3,679 
7,239 

4,434 
2,349 

3,081 
12,997 


1,524 
2,345 
3,129 


Seasonally  adjusted 


August 
1964P 


July 
1964' 


June 
1964 


Without  seasonal 
adjustment 


August 
1964P 


July 
1964' 


August 
1963 


Total  inventories 


60, 716 

36,804 
25,912 


6,278 
9,346 

12,555 
3,449 

5,380 

23,708 


2,955 
5,411 
8,920 


60,488 

36,597 
23,891 


6,177 
9,559 

12,463 
3,43 

5,380 
25,456 


2,959 
5,391 


60,598 

36,492 
23,906 


6,210 

9,563 

12,494 
3,356 

5,586 

23,589 


2,952 
5,412 

8,781 


6o,4l4 

36,700 
23,714 


6,307 
9,250 

12,484 
3,415 

5,4ce 

25,556 


2,955 
5,586 
8,856 


60,214 

36,451 
23,763 


6,475 
9,180 

12,450 
3,167 

5,443 

23,499 


3,017 
5,382 
8,805 


58,681 

35,301 
23,380 


6,125 
9,378 

12,071 
3,244 

5,144 

22,721 


2,844 
5,460 
8,512 


Unfilled  orders' 


54,239 

51,387 
2,852 


)  1,963 

}28,830 

5,222 
18,224 


1,380 
20,320 
12,672 


54,075 

51,302 
2,773 


1,901 

28,820 

5,201 

18,155 


1,351 
20,588 
12,444 


52,^5 

50,097 
2,796 


1,910 
28,028 

5,215 
17,682 


1,356 
19,828 
12,349 


54,525 

51,658 
2,867 


2,053 
29,038 

5,534 
18,100 


1,503 
20,412 
12,714 


54,315 

51,422 
2,891 


2,072 

28,886 

5,369 
17,986 


1,478 

20,495 
12,552 


49,945 

47,086 
2,859 


2,066 

26,721 

5,210 
15,948 


■  1,435 
19,524 
10,723 


Ppreliminary. 

^Revised . 

^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 

^The  compoeition  of  these  supplementary  series  is  as  follows: 

Consuner  durables  -  Household  furniture;  kitchen  articles  and  pottery;   cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipnent,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Ifechinery  and  equipment  industries  -  Machinery,  except  electrical   (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery   (excluding  household  appliances,  communication  equipment  and  electronic 
con^ionents ) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  ^.--iUnO  OF  UUraPACTWEBS '    DTVENTCiaES  TO  SHIFUSnS  AND  UHFIUS)  ORDBtS  TO  SHnvaOSj  BT  nOlBlKr  (SOUP: 

(Baaed  en  seasooially  adjusted  data) 


AUGUST  1964 


Industry  grcnq> 


Inventories  -  shipments  ratio 


August 

1964P 


July 
193i^ 


June 
1964 


Augiist 
1965 


Ifafilled  orders  -  shliaents  ratio^ 
(ooothe'  backlog) 


August 
1964P 


Jobr 
1964' 


June 
1964 


August 
1965 


All  muMifacturlJDg  iiklustrles,  total. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  netals 

Ifechlnery,  except  electrical 

Electrical  mcMjaery 

Transixirtatlcm  equipment 

Instr\Bients  and  related  products 

Ncndurable  goods  Industries ,  total 

Food  and  klAdred  products..^ 

Tobabco  products 

Textile  mill  prodxicts 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.6} 

1.7't 
1.88 
£.09 
2.56 
8.05 
1.1*8 
2.35 

1.53 
0.91 
%T* 
1.96 
1.31 
1.1*1 
1.14 
1.3"* 


1.59 
1.81* 

1.69 
1.7"* 
1.96 
2.1*1 
1.99 
1.50 
2.31 

1.32 

0.95 
5.90 

1.89 
1.25 
1.1*0 

1.11 
1.35 


1.64 

1.92 
1.70 
1.94 
2.08 
2.48 
2.05 
1.47 
2.49 

1.35 

0.95 
5.85 
i.ge 
1.30 
1-43 
1-13 
1.33 


1.70 

1.96 

1.68 
2.04 
2.10 
2.64 
2.06 
1.47 
2.44 

1.41 

1.01 
5.96 
1-97 
1.31 
1.47 

1.25 

1.58 


2.51 

3.04 

(HA) 
1.57 
2.62 
2.79 

3.10 
6.73 

(HA) 

0.61 

(X) 
(X) 
(HA) 
(KA) 
(X) 
(X) 
(X) 


2.40 

2.92 

(HA) 

1.47 
2.45 
2.58 
2.92 
7.01 
(HA) 

0.56 

(X) 
(X) 
(HA) 
(HA) 
(X) 
(X) 
(X) 


2.4^ 

2.98 

(HA) 
1.55 
2.61 
2.68 
3.00 
6.3 

(HA) 

0.60 

(X) 
(X) 
(HA) 
(HA) 
(X) 
(X) 
(X) 


2.40 

2.67 

(HA) 
1.35 
2.49 
2.64 
2.S9 
5.71 
(NA) 

0.65 

(X) 
(X) 
(HA) 
(HA) 
(X) 
(X) 
(X) 


PPrellminary.        HA  Not  available. 

rRevlsed.       X  Not  applicable". 

^Excludes  the  followiiig  liidustriee  with  no  unfilled  o(rder  backlogs:  Wooden  containerSj  glass  ccDtalnera,  metal  cens^  barrels  and  druus; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products^  n.e.c. 


Table  4.— VAUE  OF  IMNUFACTIIIHtS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BX  INDIBlIQr  QRODP:  AQSDST  1964 

(lOlllons  of  dollars) 


Industry  group 


Seasonally  adjusted 


August 
1964P 


July 
1964' 


June 
1964 


Without  seasonal 
adjustment 


AugliSt 

1964P 


July 
1964' 


August 

1963 


SeasODally  adjusted 


August 
1964P 


July 
1964' 


June 
1964 


Without  seasonal 
adjustment 


August 
1964P 


July 
1964' 


August 
19^ 


Uaterials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  prodt^ts 

Prljaajy  metals 

Uachtneiy  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

TransportaticD  equipoent 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleun  and  coal  products 

Rubber  and  plastics  products ,  n.e.c 

All  other  ncndurable  goods  industries . . . 


60,716 

56,804 

1,590 
6,044 
12,275 
7,519 
9,378 

25,912 

5,990 

1,731 

1,154 

17,097 


60,4S8 

36,597 

1,574 
6,001 
12,139 
7,497 
9,386 

25,891 

5,994 

1,708 

1,157 

17,112 


60,598 
56,492 

1,595 
6,019 
12,096 
7,428 
9,554 

25,906 

3,910 

1,732 

1,127 

17,137 


6o,4l4 

56,700 

1,568 
6,000 
12,198 
7,465 
9,469 

25,714 

5,901 

1,759 

1,137 

16,917 


60,2l4 

56,451 

1,581 
5,945 
12,160 
7,225 
9,542 

25,765 

5,929 

1,726 

1,125 

16,989 


58,681 

35,501 

1,500 
5,804 
11,674 
7,198 
9,125 

25,580 

5,697 

1,862 

1,149 

16,672 


20,502 

10,957 

497 

2,210 

5,074 

1,»8 

5,258 

9,545 

1,590 
528 

556 

7,271 


20,165 

10,870 

501 
2,227 
5,052 
1,891 
3,199 

9,2S9 

1,591 
336 
351 

7,215 


20,298 

10,866 

514 
2,245 
5,028 
1,911 
3,170 

9,432 

1,377 
542 
546 

7,367 


20,270 

U,156 

498 
2,264 
5,099 
1,989 
5,292 

9,154 

1,576 
330 

362 
7,066 


20,046 

10,^5 
502 
2,219 
5,104 
1,741 
3,269 

9,211 

1,590 
341 
355 

7,125 


20,562 

11,077 
498 
2,291 
3,052 
2,020 
5,216 

9,485 

1,313 
582 
378 

7,412 


Work  in  process 


Finished  goods 


18,899 

15,452 

191 
2,C92 
5,521 
4,620 
3,088 

5,447 

563 

390 

172 

2,322 


18,731 

15,325 

199 
1,994 
5,421 
4,596 
5,121 

5,406 

560 

582 

175 

2,289 


18,655 
15,2U 

191 
1,969 
5,385 
4,595 
3,133 

3,422 

569 
376 
173 

2,304 


18,841 

15,347 

189 
1,967 
5,499 
4,538 
3,154 

5,494 

567 

597 

175 

2,555 


18,667 

15,181 

197 
1,945 
5,3^ 
4,490 
3,166 

3,486 

563 

394 

174 

2,355 


17,880 

14,470 

191 
1,789 
5,158 
4,327 
5,005 

5,410 

545 

396 

179 

2,290 


21,515 

10,595 

902 
1,802 

5,678 

961 

5,052 

11,120 

1,977 

1,015 

626 

7,504 


21,594 

10,402 

880 
1,780 
5,666 
1,010 

3,066 

11,192 

1,9* 

990 
611 

7,608 


21,467 

10,415 

890 

1,807 

3,685 

984 

3,051 

11,052 

1,964 

1,014 

608 

7,466 


21,5(9 

10,217 

881 

1,769 

},6o6 

998 

3,023 

U,086 

1,958 

1,052 

600 

7,496 


21,501 

10,455 

882 

1,779 

3,673 

994 

3,107 
11,066 

1,976 
991 
596 

7,5C9 


80,?59 

9,754 

8U 
1,724 
3,464 

851 
2,904 

10,485 

1,899 

1,084 

592 

6,970 


PPreliminary. 
rRe vised. 


oscoiat-Dc 
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OR  RELEASE:    November  2,    1964 


SERIES:    M3-l{64)-9 


DtPOSITORY 


Manufacturers'  shipments  showed  virtually 
3  change  from  August  to  September  ^while  ne'w 
rders  rose  1  percent,  after  adjustment  for 
;asonal  variation,  the  U.S.  Department  of 
ommerce  announced  today.  The  backlog  of 
ifilled  orders  again  continued  the  rise  begun 
•st  January  and  reached  an  end-of-September 
vel  of  $55.1  billion,  seasonally  adjusted, 
anufacturers'  inventories,  seasonally  adjusted, 
ere  increased  by  $185  million  during  the  month, 
ith  most  of  the  rise  occurring  in  the  durable 
>ods  industries. 

September  shipments  of  durable  goods  pro- 
icers,  amounting  to  $19.3  billion  seasonally 
ijusted,  reflected  a  substantial  drop  in  auto- 
otive  shipments  from  August  according  to  the 
epartment's  Bureau  of  the  Census.  Seasonal 
jclines  were  reported  also  by  the  instrument 
id  related  products  and  electrical  products 
idustries;  however,  increased  shipments  were 
;ported  by  all  other  major  industry  groups, 
jptember  1964  shipments  were  6  percent  above 
year  ago. 

In  the  nondurable  goods  industries,  shipments 
ter  seasonal  adjustment  remained  at  their 
ugust  level  of  $18.0  billion.  Increases  in  the 
iper,  tobacco,  petroleum,  and  leather  indus- 
ies  were  offset  by  declines  in  other  major 
idustry  groups. 

New  orders  of  durable  goods  continued  to 
ad  shipments  for  the  eighth  consecutive  month 
id  increased  3  percent  from  August  to  a  sea- 
jnally  adjusted  September  level  of  $20.0  billion, 
arge  increases  in  bookings  received  by  the 
imary  metals  industry  were  partially  offset  by 
jclines  in  the  machinery  and  electrical  products 


industries.  New  orders  for  defense  products 
increased  7  percent  over  last  month  to  a  Septem- 
ber rate  of  $2.  0  billion  while  the  machinery  and 
equipment  industries  reported  a  2  percent  de- 
cline in  bookings. 

The  backlog  of  unfilled  order  s  held  by  durable 
goods  producers  increased  about  $800  million 
from  August  to  September,  after  seasonal  adjust- 
ment. At  $52.  2  billion,  the  backlog  was  up  $5.5 
billion  from  the  beginning  of  the  year  with  most 
of  the  increase  centered  in  the  primary  metals 
and  aerospace  industries.  All  major  industry 
groups,  except  for  the  transportation  industry, 
reported  increases  in  unfilled  orders  over  last 
month. 

Inventories  of  durable  goods  mani^facturers 
rose  about  $170  million  over  last  month  to  a 
September  level  of  $37.0  billion,  after  seasonal 
adjustment.  Almost  t\vo-thirds  of  this  increase 
was  centered  in  finished  goods  although  materials 
and  supplies  and  work-in-process  also  showed 
modest  increases. 

The  September  change  in  total  inventories 
reflected  increased  holdings  by  most  major  in- 
dustry groups;  stocks  of  the  automotive  industry, 
however,    declined  3  percent. 

Nondurable  goods  manufacturers'  stocks, 
amounting  to  $24.0  billion  at  the  end  of  September 
showed  virtually  no  change  frozn  August  and  has 
remained  around  this  seasonally  adjusted  level 
for  the  past  four  months.  Decreases  in  the 
foods,  tobacco,  and  petroleum  industries  were 
balanced  by  increases  in  other  major  industry 
groups.  All  of  the  changes,  however,  were 
modest. 


Inquiries  concerning  these  figures  should  be  addressed 
to  the  U.  S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 
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subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 
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Table  1.— VALUE  OF  l»NUF:kCTURESS'    SHIPMEOTS,    INVENTORIES,   ,J1D  ORDERS,    BY  INDUSTRY  GROUP 

{Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
196UP 


August 
196U'' 


July 
I96I. 


Without  seasonal 
adjustment^ 


Sept. 
I96I1P 


August 
19'jU'- 


Sept. 

l96^ 


Seasonally  adjusted 


Sent. 
I96UP 


August 
196li'" 


July 

I96U 


Without  seasonal 
adjustment 


Sept. 

1961<P 


August 


Shipnents 


Total  inventories 


All  manufactxiring  industries,  total... 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,    total 

Metal  cans,   barrels,  and  drunE 

Machinery,  except  electrical,   total.. 

Engines  and  turbines 

Farm  machinery  and  equipmsnt 

Construction,   raining,   and -material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Comnunication  equipment 

Transportation  equipment,  total 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products 

All  other  durable  goods  industries.... 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,   total. 
Jfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
P\ilp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries 


All  manufacturing  industries,  total. 

Durable  goods   industries,  total 

Primary  metals,   total. 


Blast  fximaces,  steel  mi3Js. 
Fabricated  metal  products 


Machinery,  except  electrical,    total.. 

Engines  and  txirbines 

Construction,  mining,  and  naterial 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equiptnent  and   industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,   total 

Aircraft  and  parts  


All  other  durable  goods  industries. 


Nondurable  goods  industries,   total. 


Industries  with  unfilled  orders.... 

Industries  without  unfilled  orders. 


57,264 

19,258 

961 

3,^91 
1,785 
1,506 

1,966 

:?oi 

?,864 

179 

250 

5U4 
185 
206 

2,1*7** 
556 

585 
560 

4,951 

3,220 

1,3^0 
609 

18,006 

6,ifOi 
1,458 

403 
1,484 

1,^*57 
656 

2,794 
919 

1,535 

861 

5,071 


37,168 

57,96} 

58,325 

56, '001 

19,161. 

19,861 

19,7}l* 

17,707 

921 

952 

1,055 

1,0U0 

5,216 
1,770 
1,UU6 

3, 1*1.7 
1,961 
1,1.86 

5,521 
1,810 
1,511 

5,111 

1,71*5 
1,366 

1,91't 
195 

2,01.0 
211 

2,090 
21.1 

2,069 
250 

2,780 
175 
21.5 

2,956 
198 
255 

2,850 
179 
21.0 

2,610 
11.5 
217 

512 

200 
209 

557 
189 
209 

51.6 
191 
210 

513 

178 
207 

2,501 

2,622 

2,651. 

2,1.52 

56U 

575 

566 

5}6 

591 
555 

652 
587 

6» 
579 

650 
52} 

5,102 
5,l»oS 
1,51} 

5,008 
5,230 
1,577 

l.,785 
3,01.8 
1,51.6 

5,572 
1,961 
1,262 

661 
2,069 

66} 

2,215 

^5| 
2,528 

656 
2,257 

18,OOU 

i8,ioe 

19,091 

18,291* 

6,1.78 
1,51} 

6,510 
1,1.50 

6,770 
1,508 

6,1.22 
1,1.78 

395 
1,'*59 

589 
1,513 

1.12 
1,618 

1.16 
1,52} 

1,1.20 
61M5 

1,1.68 
659 

1,52} 

675 

1,1*58 
656 

2,795 
91? 

2,820 
891 

2,972 

9I.1 

2,778 
899 

1,517 

85I1 

5,088 

1,559 

81.1 

3,222 

1,51*5 

890 
5,361 

1,555 

856 

5,526 

;6,oe8 

18,278 

1,01.2 

2,788 

i,tei 

1,567 

1,986 

228 

2,595 
185 
258 

1.61. 

189 

19} 

2,559 

516 

6}9 
611. 

l*,55} 
2,791 
1,567 

625 
&,150 

17,750 

6,2Ul 
1,1.28 

385 
1,515 

1,1.55 
620 

2,756 
876 

1,1*56 

799 

5,165 


60,91.8 

56,958 

1,571 

6,065 
5,685 
2,380 

It, 01.2 
1.17 

7,270 
1.72 
696 

1,285 
755 
53I* 

5,l't9 

1,261* 

1,157 
1,255 

7,1*66 
2,708 
3,772 

1,557 
5,^8 

23,990 

5,823 

591 

2,21*1 

2,*1 

1,851 
699 

3,965 

1,181* 

1,715 
1,167 

l*,599 


60, 763 

}6,790 

1,586 

6,056 
5,670 
2,386 
l.,006 
1.01 

7,161 

1.72 

676 

1,269 
72a 

53} 
5,096 

1,252 

1,11*5 
1,229 

7,551 
2,796 
5,766 

1,555 
5,831 

23,973 

5,910 
586 

2,26} 

2,803 

1,859 
699 

5,936 
1,180 

1,733 
1,151. 
l.,315 


60,1.88 

56,597 

1,571. 

6,001 

3,609 

2,392 

},99e 

596 

7,070 

1.76 

659 

1,21.0 
716 
529 

5,069 

1,251 

l,lUl 
1,253 

7,1*97 
2,825 
3,751 

1,53". 
3,860 

23,891 

6,009 

613 

2,297 
2,763 

1,836 
701 

5,9}'* 
1,165 

1,708 
1,137 

".,207 


60,585 

36,775 

1,51*0 

6,066 
3,696 
2,370 

5,993 
397 

7,130 
1.68 
659 

1,21*7 
729 
»0 

5,093 

1,21*1. 

1,120 
1,21.3 

7,552 

2,838 

3,756 

1,557 
5,81.1. 

23,810 

5,972 
51*7 

2,189 
2,732 

1,820 
686 

3,885 
1,159 
1,768 
1,152 

l*,292 


60,1.58 

36,681. 
1,561. 

6,012 
},6U1 
2,}71 
l*,o60 
U20 

7,080 
1*73 
652 

1,239 
725 
527 

5,091 

1,21.1 

1,11*2 
1,236 

7,1*77 
2,78e 
3,7}} 

1,51*7 
5,853 

23,771. 

5,86U 

51.6 

2,151. 
2,71*9 

1,859 
695 

3,907 
1,16£ 

1,760 
1,157 
l*,}6li 


New  orders 


Unfilled  orders 


}rt,00l. 
19,907 

},e57 
2,}00 

2,037 

2,928 
2;ik 

529 
185 
211 

2,561 

51.7 

573 
613 

l.,803 
1,168 

3,71*1 

18,097 

It, 877 
13,220 


57,509 

19,51.2 

3,280 
1,825 

1,91*6 

2,952 
28] 

528 

205 
211 

2,691. 

6}8 

610 
609 

l*,771 
1,081 

5,699 
le, 167 

I.,  88} 
13,281. 


39,}15 

21,251* 

3,559 
2,077 

2,069 

2,909 
203 

51.2 

206 

221. 

2,807 

590 

697 
708 

6,218 
2,te9 

5,712 
18,061 

l.,887 
13,171* 


39,31*7 
20,21.0 

3,710 
2,19l* 

2,166 
2,875 

211. 

523 
195 

209 

2,89it 
567 

669 
801. 

'•,651. 
1,202 

3,91*1 

19,107 

5,136 

13,971 


36,190 

17,923 

5,192 
1,811 

2,066 

2,711 
227 

1*97 
18I. 
210 

2,567 

591* 

6I.3 
31.8 

5,503 
1,151 

5,8&. 

18,267 

I*,  81.1 
13,l«6 


}6,:n7 

18,502 

2,671 
1,529 

1,957 

2,568 
162 

l.}} 

19a 

195 

2,6}8 

5}} 

597 
739 

5,055 
1,796 

5,655 

17,715 

'.,753 
12,962 


55,071 

52,156 

5,699 
5,611. 

'.,560 
7,920 
1,592 

1,315 

1,31*3 

565 

7,899 
1,891* 

1*77 
3,679 

21,057 

15,50^ 

5,01.1 

■'•,915 
2,915 


5i.,.>l6 

51,566 

5,01.9 
3,013 

l*,520 

7,791* 
1,556 

1,}09 

1,339 

561 

7,795 

1,909 

1.89 
3,589 

21,210 
15,7te 

S998 

2,850 
2,850 


51*,  075 

5i,5oe 

5,051 

3,021* 
it,  1*75 

7,576 
l,k22 

1,282 

1,513 

535 

7,61.6 

1,826 

1.68 
3,561 

21,569 
16, 026 

i.,985 

2,775 
2,775 


55,021. 

52, IW 

5,2S7 
5,255 

I*, 676 

7,821 
1,563 

1,288 

1,336 

568 

8,08? 

1,899 

521 
3,775 

21,152 
15,696 

5,111 

2,880 
2,B80 


51*,  501 

51,657 

I*,  908 

2,868 

l.,6oo 

7,796 
1,528 

1,312 

1,352 

569 

7,81.6 

1,8 

537 
3,350 

21,280 
15,81.0 

5,205 

2,861. 
2,861. 


Ppreliminary .  -  Represents  uero. 

iTlevised. 
Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Sept. 
I96W 


August 
1961>r 


July 
I96U 


Without  seasonal 
adjustment 


Sept. 
I96UP 


August 
196!>r 


Sept. 
1965 


Seasonally  adjusted 


Sept. 
I96I1P 


August 


July 
1964 


Without  seasonal 
adjustment 


Sept. 
196ltP 


August 
196Ur 


Sept. 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods   industries,  total 

Nondurable  goods  Industries,   total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equiiment 

Construction  materials,  supplies,  and 

intermed  iate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


ALL  manxifacturing  industries,  total. 

Durable  goods  industries ,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


57,26lt 

19,258 
18,006 


5,lt61i 
7,952 

I.,  608 
3,632 

2,984 

14, 624 


1,469 
2,104 
3,615 


37,168 

19, 164 
18, 004 


3,450 
8,007 

4,548 
3,827 

2,899 

14,457 


1,455 
2,060 
3,514 


37,963 

19,861 
18,102 


3,563 
7,919 

4,778 
3,622 

3,045 

15,036 


1,550 
2,187 
3,706 


58,825 

19,754 
19,091 


3,909 
8,472 

4,688 
3,455 

3,217 

15,084 


1,680 
2,143 
5,646 


56,001 

17,707 
18,294 


3,868 
7,982 

4,333 
2,344 

3,169 

14,305 


1,582 
1,979 
5,328 


56,028 

18,278 
17,750 


5,656 
7,797 

4,410 
5,206 

2,997 

15,962 


1,533 
2,192 
3,508 


60, 948 

56,958 
25,990 


6,338 
9,529 

12,689 
3,550 

5,409 

23,833 


2,950 
5,427 
9,045 


60,763 

36,790 
25,975 


6,276 
9,407 

12,538 
3,446 

5,389 

23,707 


2,944 
5,401 
8,923 


60,488 

36,597 
25,891 


6,177 
9,559 

12,465 
5,455 

5,580 
25,456 


2,955 
5,591 
8,808 


60,585 

56,775 
25,810 


6,198 
9,460 

12,511 
5,465 

5,575 

23,578 


2,905 
5,398 
8,910 


60,458 

56,684 
23,774 


6,305 
9,511 

12,469 
5,412 

5,411 
25,550 


2,944 
5,577 
8,859 


Unfilled  orders 


58,004 

19,907 
13,097 


3,494 
7,948 

4,524 
3,682 

5,047 

15,509 


1,475 
1,997 

5,684 


57,509 

19,342 
18,167 


3,555 
8,022 

4,671 
5,745 

2,911 

14,625 


1,500 
1,862 
3,772 


39,315 

21,254 
18,061 


3,585 
7,915 

5,554 
3,717 

3,086 
15,478 

.1,566 
3,287 
3,774 


59,547 

20,240 
19,107 


5,884 
8,476 

4,710 
5,520 

5,252 

15,525 

1,665 
2,203 
3,651 


56,190 

17,923 
18,267 


5,855 
7,985 

4,447 
2,574 

5,125 

14,406 

1,616 
1,870 
5,514 


36,217 

18,502 
17,715 


3,584 
7,805 

4,597 
5,208 

2,898 

14,125 


1,461 
2,686 
5,556 


55,071 

52,156 
2,915 


\  2,005 
\28, 917 

5,254 
18,897 


1,401 
20, 14C 

12,785 


54,216    54,075 


51,566 
2,85c 


l,97f 
28,817 

5,213 
18,212 


1,591 

20,29] 
12,69; 


51,502 
2,773 


1,901 

28,820 
5,201 

18,153 


1,551 
20,588 
12,444 


55,024 

52,144 
2,880 


2,045 

29,117 

5,559 
18,525 


1,499 
20, 444 
12,722 


54,501 

51,657 
2,864 


2,o64 

29,028 

5,523 
18,086 


1,512 
20,584 
12,737 


58,857 

35,370 
23,467 


6,018 
9,615 

12,086 
5,585 

5,075 

22,662 


2,815 
5,544 
8,242 


50,151 
47,506 

2,825 


2,001 

26,906 

5,115 

16, 111 


1,564 
20, 010 
10,772 


Pprelirainary. 
^Revised. 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 
^The  conQjoeition  of  these  supplementary  series  is  as  follows: 

Consumer  durables-  -  Household  furniture;   kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Jfachinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  I^-l  (64)-9 


Table  J.— RATIO  OF  MANOTACrnRERS '    INVENTORIES  TO  SHIPVENTS  AND  DNFILI£D  ORDERS  TO  SHIPMENTS,    BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Sept. 
I96UP 


August 
I96U"" 


July 
196I. 


Sept. 
1963 


Unfilled  orders   -  shipments  ratio^ 
(months '  backlog ) 


Sept. 
1961*P 


August 


July 
I96U 


Sept. 
1963 


All  manufacturing  industries,   total. 

Durable  goods  indxistries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Elec  trical  machinery 

Transportation  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries,   total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.64 

1.92 

1.63 
l.St 
2.06 
2.51* 
2.08 
1.51 
2.56 

1.33 
0.91 
5.56 
1.91 
1.27 
1.1(2 
1.12 
1.36 


1.03 

1.92 

1.72 
1.88 
2.09 
2.58 
2.03 
l.US 
2.32 

1.33 
0.91 
5.73 
1.92 

1.31 
I.UI 
l.llt 

1.55 


l.» 

1.8U 
1.69 
1.74 
1.96 
Z.lil 

1.95 
1.50 

2.31 
1.32 

0.95 
5.90 
1.83 

1.25 
l.ltO 
1.11 
1.55 


1.98 
1.65 
2.15 
2.10 
2.59 
2.11 
1.51 
2.51 

l.Ul 

1.01 
6.20 
1.90 
1.25 
l.kk 
1.26 
1.50 


2.50 

3.15 
(HA) 
1.73 
2.58 
2.77 
3.19 
6.1*7 
(NA) 

0.61 

<X) 
(X) 
(MA) 
(NA) 
(X) 
(X) 
(X) 


2.51 

3.011 
(NA) 
1.57 

2.63 

2.80 

3.12 

6.69 

(NA) 
0.60 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1*0 

2.92 
(NA) 
1.1*7 
2.1*5 

2.58 
2.9e 

7.01 

(NA) 
0.56 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1*7 

2.97 

(NA) 
1.39 
2.1*7 
2.60 
2.98 
6.1*1 
(NA) 

0.66 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

iHevised.  (X)  Mot  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  U.— VALUE  OF  »NUFACTURERS'    INVENTORIES,   BY  STAGE  OF  FABRICATION,    BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept.     August 
I96UP       1961*^ 


July 

1961* 


Without  seasonal 
adjustment 


Sept.  August  Sent. 
1961*P   196'*''  1963 


Seasonally  adjusted 


Sept. 
I96UP 


August       July 
1961*^       1961* 


Without  seasonal 
adjustment 


Sept.     August 
I96UP       1961*"" 


Sept. 
1963 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


60,91*8 

36,958 

1,571 
6,065 
12,1*19 
7,1*66 
9,1*57 

23,990 

3,963 

1,715 

1,167 

17,11*5 


60,763 

56,790 

1,586 
6,056 
12,21*7 
7,531 
9,370 

23,973 
3,936 
1,733 

1,151* 
17, 150 


60,1*88 

56,597 

1,571* 
6,001 
12,139 
7,1*97 
9,386 

23,891 

3,931* 

1,70S 

1,137 

17,112 


60,585 

36,775 

1,51*0 
6,066 
12,223 
7,552 
9,591* 

23,810 

3,885 

1,768 

1,152 

17,005 


60,1*58 

36,681* 

1,561. 
6,012 

32,171 

7,1*77 
9,1*60 

23,771* 

3,907 

1,760 

1,137 

16,970 


58,^7 

35,370 
1,1*91* 
5,852 

11,583 
7,1*66 
8,975 

25,1*67 
3,660 
1,875 
1,11*2 

16,790 


20,369 

10,950 

1*99 
2,217 
3,096 
1,896 
3,21*8 

9,'»53 

1,398 
322 
358 

7,355 


20,268 

10,917 
1*98 

2,219 
3,055 
1,918 
3,227 

9,351 

1,389 
332 
357 

7,273 


20, 163 

10,870 

501 
2,227 
3,052 
1,891 
3,199 

9,293 

1,391 
336 
351 

7,215 


20,555 

11,153 

l*9T 
2,317 
3,071* 
1,997 
3,268 

9,182 

1,376 
321 
361 

7,121* 


20,232 

11,091* 

1*98 

2,273 

3,071* 
1,969 
3,280 

9,138 

1,375 
331* 
363 

7,066 


20,562 

11,099 

503 
2,339 
2,980 
2,117 
3,160 

9,1*63 

1,300 

373 

370 

7,1*20 


Work  in  process 


Finished  goods 


18,S95 

15,1*71* 

19I* 
2,005 
5,555 
l*,62l* 
3,096 

3,1*61 

567 

386 

170 

2,333 


18,868 

18,731 

18,908 

18,818 

15,1*1*2 

15,325 

15,424 

15,538 

193 
2,031* 

5,1*93 
l*,6l*0 
3,082 

193 
1,994 
5,1*21 
4,396 
3,121 

187 
1,971 
5,515 
4,608 
3,l't3 

191 
1,969 
5,470 
4,557 
3,151 

3,1*26 

3,406 

3,484 

3,480 

565 

385 

171 

2,503 

560 

382 

175 

2,289 

571 

387 

174 

2,352 

570 

592 

174 

2,344 

17,925 

14,535 
181 
1,817 
5,145 
4,454 
2,958 

3,568 
540 
383 
180 

2,265 


21,630 

10,534 

884 

1,845 

3,768 

946 

3,0S9 

11,096 

1,998 

1,007 

639 

7,452 


21,627 

10,431 

895 
1,803 
3,699 

973 
3,061 

11,196 

1,982 

1,016 

626 

7,572 


21,594 

10,402 

880 
1,780 
3,666 
1,010 
3,066 

U,192 

1,985 
990 
611 

7,608 


21,342 

10,198 

856 
1,778 
3,634 

947 

2,9* 
11,144 

1,S98 

1,060 

617 

7,529 


21,4o8 

10,252 

875 
1,770 
3,627 

951 
3,029 

11,156 

1,962 

1,034 

600 

7,560 


20,352 

9,716 
810 

1,696 

3,458 

895 

2,857 

10,636 

l,8eo 

1,119 

592 

7,105 


Ppreliminary . 
rRe vised . 


uscc^«— DC 


Current  Industrial  Reports  Series  lC-l(64)-9 


Manufacturers'  Shipments,  Inventories, 

and  Orders 


Boston  Public  Library 
Superintendent  of  Docunicats 


October  1964 


DEC  10  1934 
DEPOSITORY 


Manufacturers'  shipments  and  new  orders 
declined  2  and  1  percent,  respectively,  in  October, 
after  seasonal  adjustment,  the  U.  S.  Department 
of  Commerce  announced  today.  The  backlog  of 
unfilled  orders  continued  the  rise  begun  last 
January  and  reached  an  end-of-October  level  of 
$56.1  billion,  seasonally  adjusted.  Manufac- 
turers' inventories  increased  $565  million  to  a 
seasonally  adjusted  October  level  of  $61.5  billion. 

October  shipments  of  durable  goods  were 
4  percent  below  a  month  ago,  after  seasonal 
adjustment  and  reflected  a  substantial  drop  in  the 
automotive  industry  according  to  the  Department's 
Bureau  of  the  Census.  Fabricated  metal  prod- 
ucts also  showed  a  decline  in  shipments  while 
instruments  and  related  products  increased  sub- 
stantially from  the  October  seasonally  adjusted 
level.  Other  major  industry  groups  showed 
moderate  changes  after  seasonal  adjustment. 

Shipments  of  nondurable  goods  amounting  to 
$18.2  billion,  seasonally  adjusted,  reflected  a 
slight  increase  from  the  Septennber  level.  Major 
industry  groups  showed  mixed  patterns  but  all 
changes  were  moderate. 

New  orders  received  by  durable  goods  manu- 
facturers declined  2  percent  from  September  to 
an  October  level  of  $19.5  billion,  seasonally 
adjusted.  New  orders,  however,  continued  to 
lead  shipments  for  the  ninth  consecutive  month. 
The  large  decline  resulting  from  the  automobile 
strike  was  partially  offset  by  a  large  increase  in 
bookings  in     the    aerospace    industry.    Increases 


reported  in  instruments  and  stone,  clay,  and 
glass  were  offset  by  declines  in  other  industries. 
New  orders  for  the  machinery  and  equipment 
industries  rose  slightly  in  October  to  a  season- 
ally adjusted  level  of  $3.8  billion  while  orders 
received  for  defense  products  increased  $400 
million  to  $2.4  billion. 

The  backlog  of  unfilled  orders  held  by  durable 
goods  producers  increased  $1  billion  from  the 
previous  month  to  a  seasonally  adjusted  October 
level  of  $53.1  billion.  A  substantial  increase  was 
reported  by  the  primary  metals  industry  while 
most  other  industries  showed  moderate  in- 
creases. The  October  backlog  was  12  percent 
larger  than  in  October  last  year. 

Inventories  of  durable  goods  manufacturers 
increased  $350  million  over  last  month  to  an 
October  level  of  $37.4  billion,  after  seasonal 
adjustment.  This  rise  reflected  moderate  in- 
creases in  alnnost  all  major  industry  groups. 
After  seasonal  adjustment,  materials  and  sup- 
plies, work  in  process,  and  finished  goods  all 
showed  increases  about  1  percent  higher  than 
the  September  level. 

Nondurable  goods  manufacturers'  stocks 
amounting  to  $24.  2  billion  at  the  end  of  October 
showed  a  $200  million  increase  from  the  Sep- 
tember level  after  seasonal  adjustment.  Stocks 
of  tobacco  products  showed  the  largest  increase 
while  all  other  industries  reported  only  minor 
seasonally  adjusted  changes. 


Inquiries  concerning  these  figures  should  be  addressed 
to  the  U.  S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreigiAnailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


U.  S.  DEPARTMENT  OF  COMMERCE     Luther  H.  Hodges,  Secretory 

BUREAU  Of  THE  CENSUS        Richard  M.  Scommon,  Director 


Table  1.— VALDE  OF  IftNUFACTDHERS '  SHIFMENTS,   INVENTORIES,  AND  ORDERS,  m  MDUSTKlt  CJROUP 

(Millions  of  dollars) 


Seasonally  adjusted 


Industry  group 


Oct. 
I96W 


Sept. 

igfiitT 


Aug. 
I96I. 


Without  seasonal 
adjustment"'" 


Oct. 
I96W 


Sept. 
196l*r 


Oct. 
1965 


Seasonally  adjusted 


Oct. 

1961»P 


Sept. 

igeit"- 


Aug. 
196I. 


Without  seasonal 
adjustment 


Oct. 
I96I.P 


Sept. 


Oct. 
1963 


Shipments 


To"tal  inventories 


All  QBiiufacturlng  Industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries ,  total . . . 
Stone,  clay,  and  glass  products. 


Primary  metals ,  total 

Blast  furnaces ,  s"teel  mil  1r . 
All  other  primary  metals 


Fabrica"ted  metal  products,  total 

Metal  cans,  barrels,  and  drums — .. 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  nfi'berlal 

handling  equipment 

Uetalworking  inachineiy 

General  industrial  machinery 


Elec"trical  machinery,  total 

Electrical  transmission  and  dis"tribution 

equipment  and  industrial  apparatus 

Household  appliances,  incl.  radio  and  TV 
Communication  equipment 


Transportation  equipmsnt,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products . . . 
All  other  durable  goods  industries . 


Nondurable  goods  indus"tries,  total. 

Food  and  3rindred  products,  tctal. 
Meat  products 


Tobacco  products 

Textile  -mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  produc"ts,  total . 

Industrial  chemicals,  except  pigments. 

Pe"troleuin  and  coal  products 

Rubber  and  plastics  produC"ts,  n.e.c 

All  other  nondurable  goods  indus"bries . . . 


An  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  indus-tries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabrica"ted  metal  produc"ts 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Ifetalworking  machinery 

General  industrial  machinery 


Elec"txical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  incl.  radio  and  TV 
Commtmication  equipment 


Transportation  equipnent,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 


}6,66U 
32,559 

18,1^95 
958 

3,350 
1,81.1 
1,489 

1,911* 
208 

2,81.1 
155 
233 

521 
188 
206 

2,522 

570 
576 
570 

".,105 
2,5W> 
1,389 

661. 
2,161 

18,169 

6,1.89 
1,559 

390 
1,505 

1,1.61 
661. 

2,823 
936 

1,537 

8I.7 

3,U7 


37,312 
32,31.1., 

19,281. 

962 

3,501 
1,786 
1,515 

1,970 
201 

2,81.8 

167 
255 

553 

185 
207 

2,1.81 

5^1 
575 
562 

l.,968 
3,213 
1,381. 

615 
2,11.1 

i8,oe8 

6,1.00 

1,1.51 

Uoi. 

1,1.78 

1,1.51 

652 

2, 808 

921 

1,51.1 

866 

3,080 


57,168 
32,066 

19, 161. 

9E1 

5,216 
1,770 
1,1A6 

1,911. 
195 

2,780 
175 
2l»5 

512 
200 
209 

2,501 

56I. 
591 
555 

5,102 
5,1.08 
1,515 
661 
2,069 

18,001. 
6,1.78 
1,513 

395 
1,1*59 

1,1.20 
61.6 

2,793 
912 

1,517 

851. 

3,088 


38,21.2 
31.,  050 

19,092 

1,065 

3,338 
1,826 
1,512 

2,036 
211 

2,772 

11.2 
219 

507 
188 
209 

2,655 

577 

658 

573 

l.,212 

2,505 

1,31*1. 

686 

2,350 

19,150 

6,785 
1,626 

391 
l,6l«3 

1,517 
669 

2,908 
935 

1,51.6 
915 

3,1*50 


58,871. 
31*,  075 

19,759 

1,057 

5,531 
1,812 
1,519 

2,091* 
21.1 

2,831. 
168 
21*3 

555 
191 
211 

2,660 

572 
675 
581 

4,801 
3,01.0 

1,390 

656 
2,326 

19,115 

6,769 
1,500 

1.13 
1,6U 

1,518 
668 

2,987 
9I.3 

1,551 

895 

3,571 


56,821 
51,553 

19,180 

1,089 

2,928 
1,1.81. 
1,1.10. 

2,051. 
212 

2,510. 
152 

228 

1.59 
168 
196 

2,522 

501 
610 
589 

5,268 
5,541. 
1,337 
610 
2,165 

17,641 

6,184 
1,592 

383 
1,501 

1,427 
617 

2,674 
855 

1,442 
856 

5,174 


61,584 
"55,971 

37,385 
1,605 
6,086 
5,714 
2,572 

4,058 
409 

7,354 
480 
708 

1,512 

741 
556 

■5,226 

1,276 
1,198 
1,262 

7,615 
2,859 
5,738 

1,569 
3,876 

24,199 

5,882 
542 

2,322 
2,856 

1,868 
701 

3,997 
1,197 

1,735 
1,167 
4,574 


61, 019 
53,480 

37,037 
1,572 

6,063 
3,688 
2,375 
4,042 
417 

7,277 
474 
697 

1,288 
754 
553 

5,147 

1,267 
1,151 
1,252 

7,539 
2,78e 
3,758 

1,556 
3,841 

23,982 

5,837 
587 

2,241 
2,819 

1,851 


3,973 
1,185 

1,717 
1,159 
4,385 


60,763 
53,232 

36,790 

1,586 

6,056 
3,670 
2,386 

4,006 
401 

7,161 
472 
676 

1,269 
722 
555 

5,086 

1,252 
1,145 
1,229 

7,551 
2,796 
3,766 

1,535 
3,^1 

25,975 

5,910 
586 

2,263 
2,803 

1,859 
699 

3,936 
1,180 

1,755 
1,154 
4,515 


61,255 
55,525 

57,118 

1,554 

6,155 
5,773 
2,562 

5,965 
371 

7,232 
484 
665 

1,272 
744 
532 

5,138 

1,265 
1,128 
1,261 

7,710 
2,939 
3,757 

1,570 
5,^6 

24,117 

6,225 
55I* 

2,505 
2,680 

1,857 
695 

5,911 
1,167 

1,786 
1,152 
4,225 


60,658 

55,029 

36,856 
1,540 

6,065 

5,699 
2,564 

3,993 
397 

7,137 
469 
660 

1,252 
728 
529 

5,091 

1,247 
1,115 
1^242 

7,629 

2,916 
5,71*2 
1,556 
5,847 

25,80B 

5,986 
544 

2,189 
2,720 

1,820 
686 

5,895 
1,160 

1,769 
1,144 
4,279 


59, 026 
51,702 

35,300 
1,454 

5,909 

5,560 

2,349 

3,836 

572 

6,684 

455 

600 

1,159 
666 
484 

4,952 

l,lSo 
1,052 
1,315 
7,324 
2,717 
3,795 
1,452 
5,689 

23,726 

6,597 
588 

2,522 
2,625 

1,728 
668 

3,665 
1,087 

1,846 
1,142 
4,0(g 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Ind\js"tries  without  unfilled  orders . 


37,698 
55,277 

19,486 

5,764 
3,201 

2,005 
2,969 

177 

565 
2U 
199 

,2,524 

589 
566 

551 

4,421 
1,621 

3,803 

18,212 

4,885 
13,527 


38,018 
55,258 

19,907 
3,847 
2,296 
2,o45 

2,925 
219 

520 
185 
211 

2,581 

557 
562 
618 

4,760 
1,148 

5,751 

18,111 

4,866 
15,245 


37,509 
52,738 

19,342 

5,280 
1,825 
1,946 

2,952 
281 

528 
205 
211 

2,694 

638 
610 
609 

4,771 
1,081 

3,699 

18,167 
4,885 

15,284 


58,888 
54,425 

19,715 
5,706 
2,155 
2,069 

2,875 
175 

519 

209 

199 
2,609 

594 

613 

547 

4,463 
1,562 

3,993 

19,175 

5,177 
13,996 


59,361 
34,751 

20,239 

3,720 
2,190 

2,174 

2,868 
207 

514 
192 
209 

2,915 

578 
656 
810 

4,610 
1,180 

3,952 
19,122 

5,125 
15,997 


36,601 
51,405 

18,883 

2,957 
1,522 

1,974 

2,605 
157 

438 
2U 

195 
2,470 

530 
605 

548 

5,198 
1,241 

3,699 

17,718 

4,811 

12,907 


56, 069 
54,741 

55,l40 

6,100 
5,956 

4,689 

8,048 
1,612 

1,372 

1,565 

566 

7,921 

1,913 

486 

3,664 

21,328 

15,729 

5,054 

2,929 
2,929 


55,042 
34,065 

52,135 

5,699 
5,608 

4,565 

7,951 
1,597 

1,517 

1,340 

564 

7,915 

1,899 

476 

3,685 

20,977 
15,457 

5,050 

2,907 
2,907 


54,216 
55,006 

51,566 
5,049 
5,013 
4,520 

7,794 
1,536 

1,509 

1,359 

561 

7,795 

1,909 

489 

5,589 

21,210 
15,742 

4,998 

2,850 
2,850 


55,655 
54,294 

52,741 

5,664 
5,576 

4,714 

7,936 
1,600 

1,505 

1,555 

557 

8,055 

1,921 

494 

5,752 

21,341 
15,848 

5,031 

2,894 
2,894 


54,990 
35,900 

52,119 

5,297 
3,247 

4,681 

7,832 
1,568 

1,291 

1,555 

567 

8,101 

1,904 

520 

5,778 

21,090 
15,631 

5,118 

2,871 
2,871 


49,902 
29,836 

46,999 

5,675 
2,004 

4,128 
6,811 
1,349 

1,156 
955 
480 

7,199 

1,578 

419 

5,495 

20,066 

15,279 

5,120 

2,9C9 
2,9<» 


-  Represen"ts  zero.  PPreliminary.  ^Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Tible  2.— VALOE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(MilllonE  of  dollars) 


Item 


All  majiufacturine  industries,  total... 

Durable  goods   industries,  total 

Nondurable  goods  industries ,  total 

Market  categories: 

HonK  goods  and  apparel 

Consuinsr  staples 

Equipment  and  defense  products,  except 

autoiostive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  indiistries 


All  manufacturing  industries,  total.. 

Durable  goods  Industries ,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipaoent  industries 


Seasonally  adjusted 


Oct. 
196UP 


Sept. 
19611^ 


Aug. 

I96I* 


Without  seasonal 
adjustment 

1 


Oct. 


Sept. 

igeit"" 


Oct. 

1965 


Shipments 


36,661t 

18,U95 
18, 169 


8,01*8 

l.,636 
2,738 

2,988 

11*,  780 

1,1*66 
2,173 
3,621 


57,512 

19,281* 
18,028 


5,1*57 
7,971 

1*,613 
3,629 

2,979 
ll*,665 


1,1*66 
2,150 
3,587 


37,168 

19,161* 
l8,00l* 


3,1*30 
8,007 

l.,5l*8 
3,827 

2,899 
l'*,lt57 


1,1*55 
2, 060 
3,51'* 


38,21*2 

19,092 
19,150 


3,958 
8,1*37 

1*,575 
2,925 

3,222 
15,11*5 

1,638 
2,136 
3,601* 


58,871* 

19,759 
19,115 


3,903 
8,1*93 

1*,689 
5,1*55 

3,212 

15,122 


1,676 
2,190 
3,617 


36,821 

19,180 
17,61*1 


3,653 
7,686 

1*,503 
3,998 

5,11*6 

ii*,ce5 


1,527 
2,126 
3,272 


37,698 

19,1*86 
18,212 


3,1130 
8,01*8 

I*,  819 

2,8ei* 

3,113 

15,1*61* 

1,1*10 
2,381 
3,783 


38, 018 

19,907 
18,111 


3,1*90 
7,967 

l*,l*78 
3,678 

3,052 

15,353 


1,1*71 
i,98e 
3,686 


37,509 

19,31*2 
18,167 


5,535 
8,022 

1*,671 
3,71*5 

2,911 

11*,  625 


1,500 
1,862 

3,772 


38,888 

19,715 
19,173 


3,860 
8,1*58 

l*,6l8 
2,993 

3,257 

15,722 


1,551 
2,525 
3,691* 


39,361 

20,239 
19,122 


3,879 

8,1*97 

1*,667 
3,516 

3,236 

15,566 

1,663 
2,187 
3,652 


36,601 

18,883 
17,718 


5,626 
7,687 

3,915 
I*,  012 

3,052 

ll*,309 

1,516 
1,905 
3,359 


Seasonally  adjusted 


Oct. 
1961*P 


Sept. 
1961*^ 


Aug. 
I96I* 


Without  seasonal 
adjustment 


Oct. 
1961*J' 


Sept. 
1961*^" 


Total  Inventories 


61,581* 

37,385 
2l*,199 


6,561* 
9,1*60 

32,761 
3,515 

5,505 

23,979 

2,998 
5,'*05 
9,158 


61,019 

37,037 
23,982 


6,316 
9,339 

12,693 
3,1*25 

5,1*26 
23,820 


2,91*1 

5,1*12 

9,063 


60,765 

56,790 
23,973 


6,276 
9,1*07 

12,538 

5,1*1*6 

5,389 

25,707 


2,91*1* 
5,1*01 
8,925 


61,255 

37,118 
al*,117 


6,087 
9,766 

12,61*2 

3,580 

5,393 
25,767 

2,895 
5,1*16 
9,061* 


60,658 

36,856 
25,802 


6,179 
9,1*72 

12,515 
5,51*5 

5,392 
23,555 


2,896 
5,383 
8,928 


Unfilled  orders 


56,069 

53,11*0 
2,929 


}  1,965 
^29,211 

5,1*17 
19,1*76 


1,381 
20,353 

:i2,9i*o 


55,01*2 

52,135 
2,907 


2,002 

28,869 

5,265 
18,908 


1,1*01 
20,080 
12,812 


5"*,  216 

51,366 
2,850 


1,976 
28,817 

5,211 

18,212 


1,391 
20,291 
32,695 


55,635 

52,71*1 
2,891* 


1,965 

29, 178 

5,379 
19,  U5 

1,1*15 
20,57c 
12,81*6 


54,990 

52,119 
2,871 


2,01*1* 

29,065 

5,51*8 
18,535 


1,500 
20,382 

32,753 


Oct. 
1965 


59,026 

35,300 
25,726 


5,917 
9,^9 

12,061 
5,297 

5,01*1 

22,871 


2,815 
5,1*89 
8,311* 


1*9,902 

1*6,999 
2,903 


1,972 
26,518 

5,017 
16,395 


1,552 
19,782 
10,859 


Ppreliminary . 

^Revised . 

^Shipnents  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 

^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  household  appliances; 
ophthaljnic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  3.— HATIO  OF  MANUFACTDRERS'  raVElWORIES  TO  SHIPMENTS  AND  UNFILLED  OHDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Oct. 
196l»P 


Sept. 

igei.'' 


Aug. 
I96I. 


Oct. 
1963 


Unfilled  orders  -  shipments  ratio 
(mDnths •  backlog) 


Oct. 
196I.P 


Sept. 

196U^ 


Aug. 
196ii 


Oct. 
1963 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products . ., 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.68 

2.02 

1.67 
1.83 

2.12 
2.59 
2.07 
1.85 
2.36 

1.33 
0.9i 
5.95 
1.90 
1.28 
1.1(2 
1.13 
1.38 


1.64 

1.92 

1.63 
1.84 
2.05 
2.56 
2.07 
1.52 

2.54 


1.53 
0.91 
5.55 
1.91 
1.28 
1.41 
1.11 
1.34 


1.63 
1.92 

1.72 
1.88 
2.09 
2.58 
2.05 
1.48 
2.52 

1.33 
0.91 
5.75 
1.92 
1.51 
1.41 
1.14 
1.55 


1.68 

1.91 

1.54 
2.02 
2.01 
2.60 
2.U 
1.41 
2.47 

1.45 
1.03 
6.03 
2.05 
1.28 
1.45 
1.25 
1.46 


2.54 

3.09 
Cna) 

1.83 

2.75 
2.85 

3.14 
6.73 

(na) 
0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.50 

3.02 

(NA) 
1.73 

2.58 

2.78 
3.19 

6.41 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.51 
3.04 
(NA) 
1.57 
2.65 

2.80 

5.12 

6.69 

(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.45 

2.90 
(NA) 
1.33 
2.57 

2.65 

2.96 
6.31 
(NA) 

0.68 

(X) 
(X) 
(HA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.    (HA)  Not  available. 

pievised.       (X)  Not  applicable. 
Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers,  glass  containers,  loetal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  prodxicts;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4.— VALUE  OF  MUfUFACTURERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Minions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1964P 


Sept. 
1964'- 


Aug. 
1964 


Without  seasonal 
adjustment 


Oct. 
1964P 


Sept. 
1964I' 


Oct. 
1963 


Seasonally  adjusted 


Oct. 
1964P 


Sept. 
1964^ 


Aug. 
1964 


Without  seasonal 
adjustment 


Oct. 
1964P 


Sept. 
1964^ 


Oct. 
1963 


Materials  and  supplies 


All  manufactijring  industries,  total... 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical).. 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries,  total.. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products , 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . , 


61,584 

37,585 

1,605 
6,086 
12,580 
7,613 
9,503 

24,199 

3,997 

1,733 

1,167 

17,302 


61,019 

57,<»7 

1,572 
6,063 
12,424 
7,559 
9,459 

25,982 

3,973 

1,717 

1,159 

17,133 


60,763 

56,790 

1,586 
6,056 
12,247 
7,531 
9,570 

25,975 
5,956 
1,733 
1,154 

17,150 


61,255 

37,118 

1,554 
6,135 
12,370 
7,710 
9,369 

24,  U7 

3,911 

1,786 

1,152 

17,268 


60,658 

36,856 

1,540 
6,065 
12,228 
7,629 
9,396 

25,8oe 

5,895 
1,769 

1,144 
16,994 


59,026 

35,300 
1,454 
5,909 

11,636 
7,524 
8,977 

25,726 

3,665 

1,846 

1,142 

17,073 


20,672 
11,173 
492 
2,178 
3,152 
2,069 
3,282 

9,499 

1,411 

554 

345 

7,389 


20,484 

11,072 
494 
2,219 
3,102 
2,000 
3,257 

9,412 
1,401 

525 

548 
7,338 


20,268 

10, 917 

498 

2,219 

3,055 

1,918 

3,227 

9,351 

1,589 
552 

557 
7,275 


20,675 
U,316 
491 
?,324 
3,108 
2,121 
3,272 

9,359 

1,596 
552 
545 

7,268 


20,440 

U,280 
497 
2,319 
5,079 
2,107 
5,278 

9,160 

1,579 
524 
350 

7,107 


20,712 

11,015 

494 

2,589 

2,926 

2,057 
3,167 

9,699 

1,513 
359 
362 

7,665 


Work  in  process 


Finished  goods 


19,116 

15,609 
204 
2,040 
5,642 
4,602 
3,121 

3,507 

385 

171 

2,384 


18,954 

18,868 

19,050 

18,926 

15,497 

15,442 

15,579 

15,445 

197 

2,011 
5,570 
4,623 
3,096 

193 
2,034 
5,4» 
4,640 
5,082 

186 
2,007 
5,600 
4,652 
3,134 

190 
1,976 
5,531 
4,607 
5,141 

3,457 

5,426 

3,451 

5,481 

566 

389 

171 

2,551 

565 

385 

171 

2,505 

571 

379 

173 

2,528 

571 

590 

175 

2,345 

17,900 

14,587 

168 

1,819 

5,218 

4,413 
2,969 

3,313 
540 
374 
178 

2,221 


21,796 

10,605 

907 
1,868 
5,786 

942 
3,100 

11, 1» 

996 

651 

7,529 


21,581 

10,468 

881 

1,835 

3,752 

916 

5,086 

11,115 

2,006 
l.OOi 

640 
7,464 


21,627 
10,451 

895 
1,803 
3,699 

975 
5,061 

11,196 

1,982 

1,016 

626 

7,572 


21,550 

10,223 

857 
1,804 
3,662 

937 
2,963 

11,307 

1,944 

1,055 

656 

7,672 


21,292 

10,131 

853 
1,768 
5,618 

915 
2,977 

11,161 

1,945 

1,055 

619 

7,542 


20, 414 

9,700 

792 

1,701 

5,492 

874 

2,841 

10,714 
1,832 
1,115 

6oe 

7,187 


Ppreliminary. 
rRe  vised. 
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Manufacturers'  shipments  increased  2  per- 
cent in  November,  after  seasonal  adjustment, 
with  most  of  the  rise  attributable  to  the  durable 
goods  industries,  the  U.  S.  Department  of  Com- 
merce announced  today.  Orders  showed  vir- 
tually no  change  while  manufacturers'  inven- 
tories increased  $500  million  to  a  seasonally 
adjusted  November  level  of   $62.  3  billion. 

November  shipments  by  durable  goods  pro- 
ducers increased  4  percent  over  the  previous 
month,  according  to  the  Department's  Bureau 
of  the  Census.  At  $19.  3  billion,  after  seasonal 
adjustment,  the  November  shipments  reflected 
the  large  increase  reported  by  the  automotive 
industry  which  had  been  unusually  low  in  the 
previous  month  due  to  a  major  strike.  A  sub- 
stantial increase  in  shipments  was  also  reported 
by  the  primary  metals  industry  while  other 
industry  groups  showed  moderate  changes. 
November  1964  durable  goods  shipments  were 
6  percent  above  a  year  ago. 

Shipnnents  by  nondurable  goods  manufacturers 
rennained  at  the  seasonally  adjusted  October 
level  of  $18.2  billion,  9  percent  higher  than  a 
year  ago.  Increases  reported  in  the  paper  and 
allied  products  and  rubber  and  plastics  products 
industries  were  offset  by  a  decline  in  the  food 
industry.  Other  industries  showed  moderate 
changes. 

New  orders  booked  by  the  durable  goods 
manufacturers  declined  to  $19.4  billion  in 
November,     a   drop  of   1    percent    from  October. 


Substantial  gains  in  both  electrical  machinery 
and  motor  vehicles  and  parts  industries  were 
offset  by  a  large  decline  in  new  orders  reported 
by  the  aircraft  and  parts  industries.  Other 
major  industries  showed  mixed  changes.  New 
orders  for  machinery  and  equipment  increased 
$100  million  while  orders  received  for  defense 
products  declined  $600  million  to  a  seasonally 
adjusted  level  of  $1.8  billion. 

The  backlog  of  unfilled  orders  held  by  dur- 
able goods  producers  rose  about  $200  million 
fronn  October  to  November,  after  seasonal 
adjustment.  At  $53.3  billion,  the  backlog  was 
13  percent  higher  than  November  last  year. 
Increases  in  primary  metals,  fabricated  metals, 
and  the  machinery  industries  were  partially 
offset  by  a  large  decline  in  the  aircraft  and 
parts  industry.  Other  industries  reported 
moderate  changes. 

Inventories  of  durable  goods  manufacturers 
increased  about  $400  million  over  last  month  to 
a  November  level  of  $37.8  billion,  after  seasonal 
adjustment.  Substantial  increases  in  fabricated 
metals  and  electrical  and  nonelectrical  indus- 
tries accounted  for  most  of  the  rise.  Other 
industry  groups  showed  little  change  from  the 
previous  month. 

Nondurable  goods  manufacturers'  stocks, 
amounting  to  $24.  3  billion  at  the  end  of  Novem- 
ber was  $90  million  higher  than  the  previous 
month.  Nearly  all  the  increase  was  reported  in 
the  food  and  kindred  products  industry  while 
other  industries  showed  only  nninor  changes. 


Inquiries    concerning   these    figures    should   be    addressed 
to  the  U.  S.    Department  of  Commerce,    Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


U.  S.  DEPARTMENT  OF  COMMERCE     Luther  H.  Hodges, 

BUREAU  OF  THE  CENSUS        Richord  M.  Stommon,  OirsOor 


Table  1, --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad. 

us  ted 

Without  seasonal 
adjustment 

Nov. 

196itP 

Oct. 
19641- 

Sept. 
1964 

Nov. 
1964P 

Oct. 

19641- 

Nov. 
1963 

Nov. 
1964P 

Oct. 
1964^ 

Sept. 
1964 

Nov. 
1964P 

Oct. 

1964^- 

Nov. 
1965 

Shipnents 

Total  inventories 

57,575 

32,  £5'! 

36,811 
52,599 

37,512 
52,544 

37,762 
52,7^5 

58,597 
54,066 

55,377 
50,156 

62,237 
54,580 

61,777 
54,066 

61,019 
55,480 

61,965 
54,201 

61,455 
55,622 

59,445 
52,l4o 

19,5't5 

18,635 

19,284 

19,418 

19,243 

18,457 

37,958 

37,517 

57,057 

57,541 

57,251 

35,559 

979 

960 

962 

961 

1,066 

960 

1,591 

1,595 

1,572 

1,^8 

1,526 

1,482 

5, it  51 
1,955 
1,518 

5,329 
1,843 
1,486 

5,501 
1,786 
1,515 

3,371 
1,854 
1,517 

5,337 
1,828 
1,509 

2,852 
1,468 
1,584 

6,155 
5,776 
2,577 

6,096 
5,714 
2,582 

6,065 
5,688 
2,575 

6,256 
5,870 
2,566 

6,145 
5,775 
2,572 

5,979 
5,617 
2,562 

1,938 
216 

1,924 
208 

1,970 
201 

1,906 
185 

2,047 
211 

1,881 
177 

4,148 
415 

4,062 
409 

4,042 
417 

5,981 
565 

5,967 
572 

5,762 
564 

2,895 
19^ 
255 

2,851 
154 
239 

2,848 
167 
255 

2,739 
176 
184 

2,781 
l4l 
224 

2,470 
148 
175 

7,520 
485 
738 

7,581 
4^ 
714 

7,277 
474 
697 

7,585 
489 
707 

7,258 
487 
671 

6,750 
464 
617 

5^5 
188 
213 

520 
185 
209 

555 

185 
207 

501 

188 

210 

506 
184 
212 

451 
176 
192 

1,354 
746 
562 

1,519 
746 
537 

1,288 
754 
553 

1,518 
744 
549 

1,278 
748 
555 

1,155 
672 
480 

2,524 

2,536 

2,481 

2,627 

2,670 

2,484 

5,514 

5,221 

5,147 

5,197 

5,132 

4,947 

565 
608 
559 

571 
589 
565 

541 
575 
562 

569 
657 
565 

578 
652 
568 

515 
587 
588 

1,502 
1,257 
1,266 

1,275 
1,199 
1,262 

1,267 
1,151 
1,252 

1,281 
1,158 
1,272 

1,262 
1,131 
1,261 

1,157 
1,059 
1,511 

l»,7'.i 
2,983 
1,352 

4,212 
2,446 
1,391 

4,968 
5,215 
1,584 

4,999 
5,272 
1,560 

4,551 
2,618 
1,346 

5,221 
5,512 
1,581 

7,707 
2,955 
5,758 

7,711 
2,975 
5,745 

7,559 
2,782 
5,758 

7,762 
2,994 
5,771 

7,811 
3,058 
3,762 

7,505 
2,660 
5,801 

658 

2, 181 

659 
2,162 

615 
2,l4l 

654 
2, 161 

680 
2,351 

610 
1,979 

1,585 
3,922 

1,572 
5,879 

1,556 
5,841 

1,581 
5,865 

1,575 
5,899 

1,449 
5,705 

18,230 

18,178 

18,028 

18,344 

19,154 

16,920 

24,349 

24,260 

25,982 

24,422 

24,182 

24,086 

6,1.29 
1,1*85 

6,500 
1,541 

6,400 
1,451 

6,447 

1,457 

6,795 
1,607 

5,985 
1,571 

6,029 
606 

5,956 
591 

5,857 
587 

6,4i8 
656 

6,299 
582 

6,454 
626 

586 
1,51.5 

592 
1,505 

4o4 
1,478 

402 

1,591 

592 
1,640 

594 
1,456 

2,305 
2,824 

2,519 
2,857 

2,24l 
2,819 

2,508 
2,748 

2,505 
2,682 

2,557 
2,766 

1,1.86 
675 

1,461 
664 

1,451 
652 

1,472 
668 

1,517 
669 

1,359 
603 

1,869 
695 

1,865 
701 

1,851 
698 

1,^6 
690 

1,854 
694 

1,742 
675 

2,855 
956 

2,345 
»1 

2,808 
921 

2,759 
919 

2,»1 

»o 

2,509 
828 

5,997 
1,208 

5,985 
1,195 

5,973 
1,185 

5,923 
1,179 

5,899 
1,165 

5,710 
1,101 

1,556 

867 

5,106 

1,555 

854 

5,108 

1,541 

866 

3,080 

1,551 

844 

5,278 

1,542 

898 
5,459 

1,424 

763 

3,l»2 

1,749 
1,159 
4,585 

1,731 
1,176 
4,371 

1,717 
1,159 

4,585 

1,7® 

1,176 
4,250 

1,784 
1,161 
4,220 

1,828 
l,l49 
4,100 

New  0 

rders 

Unfilled 

orders 

57,682 
55,1.37 

57,846 
53,302 

38,018 
55,258 

57,658 
55,048 

59,043 
34,443 

55,174 
50,038 

56,270 
55,455 

56,067 
54,721 

55,042 
54,065 

55,516 
54,566 

55,657 
54,277 

49,696 
29,714 

19,1*20 

19,623 

19,907 

19,247 

19,863 

18,140 

55,323 

55,337 

52,155 

52,572 

52,742 

46,684 

3,672 
2,070 

3,767 
2,203 

5,847 
2,296 

5,688 
2,074 

5,709 
2,157 

2,964 
1,515 

6,363 
4,122 

6,104 
5,956 

5,699 
5,608 

5,986 
5,797 

5,669 
5,576 

5,784 
2,050 

2,018 

1,991 

2,045 

1,907 

2,054 

1,782 

4,767 

4,665 

4,565 

4,690 

4,689 

4,C?1 

2,992 
175 

2,994 
175 

2,925 

219 

2,799 
154 

2,899 
171 

2,471 
158 

8,205 
1,591 

8,062 
1,610 

7,951 
1,597 

8,004 
1,576 

7,950 
1,598 

6,812 
1,559 

595 
203 
255 

566 
221 
202 

520 

211 

503 
191 
250 

520 

219 

202 

430 
179 
190 

1,429 

1,599 

591 

1,374 

1,376 

566 

1,517 

1,540 

564 

1,508 

1,571 

576 

1,505 
1,568 

557 

1,137 
4^8 

2,768 

2,542 

2,581 

2,652 

2,627 

2,368 

8,150 

7,924 

7,915 

8,084 

8,059 

7,086 

624 
621 
664 

585 
584 
549 

557 
562 
618 

592 
642 
580 

590 
632 
545 

508 
577 
509 

1,955 

512 

3,748 

1,907 

491 

5,668 

1,899 

476 

5,685 

1,999 

486 

5,771 

1,916 

500 

5,756 

1,571 

408 

5,416 

4,245 
959 

4,544 
1,654 

4,760 
1,148 

4,590 
979 

4,600 
1,595 

5,«6 
1,219 

20,837 
15,553 

21,546 
15,760 

20,977 
15,457 

20,950 
15,498 

21,560 
15,880 

19,982 
15,121 

5,7.'5 

3,785 

3,751 

5,617 

5,974 

5,4l9 

5,023 

5,058 

5,050 

4,858 

5,015 

4,989 

18,.'62 

18,223 

18,111 

18,391 

19,180 

17,034 

2,947 

2,950 

2,907 

2,944 

2,895 

5,012 

4,052 
15,510 

4,894 
13,329 

4,866 
13,245 

5,085 
15,506 

5,1&7 
13,993 

4,770 
12,264 

2,947 

2,»0 

2,907 

2,944 

2,895 

5,012 

All  manufactiiring  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

^fetalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  incl.  radio  and  TV 
Communication  equipment 

Transportation  equipment,  total 

Victor   vehicles  and  parts 

Aircraft  and  parts 

Instruments  and  related  products 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Food  and  kindred  products,  total 

Meat  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 

All  manufacturing  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries,  total 

E^rimary  metals  ,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total 

Eng  ines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalv/orking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  incl.  radio  and  TV 
Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Industries  with  unfilled  orders 

Industries  v/ithout  unfilled  orders 


-  Represents  zero. 
PPreliminary. 
Revised. 
Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  J©-1(64)-11 


Tatle  2.— VAUJE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars ) 


Seasonally  adjusted 


Nov. 
1964P 


Oct. 
19641 


Sept. 
1964 


Without  seasonal 
adjustment^ 


Nov. 
1964P 


Oct. 
19641- 


Nov. 
1965 


Seasonally  adjusted 


Nov. 
1964P 


Oct. 
19641- 


Sept. 
1964 


Without  seasonal 
adjustment 


Nov. 
1964P 


Oct. 
1964r 


Nov. 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autonctive  equipoent 

Construction  materials,  supplies,  and 

intemediate  products 

Other  materials  and  supplies  and 

intemedlate  products 

Supplementary  series:^ 

Consuiiiar  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods   industries ,  total 

Nondurable  goods  industries,  total 

Market  categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products , 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consuner  durables 

Defense  products . . . .' 

ifachinery  and  equipmant  industries 


37,575 

19,345 
18,230 


5,513 
7,986 

4,659 
3,384 

3,031 

15,002 


1,489 
2,122 
3,663 


56, 8u 

18,633 
18,178 


3,472 
8,067 

4,634 
2,^7 

2,992 

14,809 


1,477 
2,171 
3,621 


37,312 

19,284 
18,028 


3,457 
7,971 

4,613 
3,629 

2,979 

14,663 


1,466 
2,150 
3,587 


37,762 

19,4l8 
18,344 


5,690 
8,033 

4,526 
3,627 

2,961 

14,925 


1,564 
2,135 
3,599 


38,397 

19,243 
19,154 


3,999 
8,455 

4,569 
3,033 

3,230 

15,171 


1,652 
2,133 
3,602 


35,377 

18,457 
16,920 


3,362 
7,434 

4,206 
3,875 

2,^9 

13,661 


1,439 
2,156 
3,232 


62, 287 

37,938 
24,349 


6,399 
9,586 

12,994 
3,611 

5,535 

24,162 


3,o42 
5,462 
9,321 


61,777 

37,517 
24,260 


6,358 
9,525 

12,788 
3,629 

5,500 
23,977 


3,001 
5,411 
9,161 


61,019 

57,037 
23,982 


6,316 
9,539 

12,695 
3,425 

5,426 

23,820 


2,94l 
5,412 
9,063 


61,963 

37,541 
24, 422 


6,097 
9,931 

12,860 

3,639 
5,391 

24,o45 


2,911 
5,469 
9,192 


61,433 

37,251 
24,182 


6,084 
9,£55 

12,667 
3,696 

5,377 

23,774 


2,899 
5,421 
9,062 


Ifafilled  orders 


37,682 

19,420 
18,262 


3,484 
7,987 

4,580 
3,275 

3,025 
15,331 


1,484 
1,776 
3,895 


37,846 

19,623 
18,223 


3,418 
8,068 

4,824 
2,916 

3,071 

15,549 


1,426 
2,412 
3,786 


38,018 

19,907 
18,111 


3,490 
7,967 

4,478 
3,678 

3,052 
15,355 


1,471 
1,982 
3,686 


37,638 

19,247 
18,391 


3,678 
8,036 

4,250 
3,590 

2,856 
15,228 


1,512 
1,726 
5,690 


59,043 

19,863 
19,180 


3,846 
8,458 

4,630 
3,094 

3,215 

15,800 


1,567 
2,356 
5,700 


35,174 

18,140 
17,<?4 


56, 270 

53,323 
2,947 


3,347 
7,432 

4,054 
3,987 

2,664 
13,690 


}   1,955 

) 28, 955 

5,399 
19,961 


1,424 
1,903 
3,180 


1,392 
20, 052 
13,159 


56,067 

55,137 
2,930 


1,955 

29,217 

5,366 

19,529 


1,384 
20,387 
12,946 


55,042 

52,135 
2,907 


2,002 

28,869 

5,263 
18,908 


1,401 
20,080 
12,812 


55,516  55,637 


52,572 
2,944 


1,944 

28,871 
5,229 

19, 472 


1,366 

20,196 
12, 939 


52,742 
2,895 


1,953 

29,184 

5,332 
19,168 


1,417 
20,605 
12,851 


59,445 

35,359 
24,086 


5,990 
9,913 

12,138 
3,257 

5,055 

23,092 


2,799 
5,496 
8,366 


49,696 

46,684 
3,012 


1,949 

26,473 

4,845 
16,429 


1,333 
19,527 
10,812 


Ppre  liminary . 
^Revised. 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 
^The  con^iosition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;   cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Commmication  equipment,  ccaiqjlete  aircraft,  aircraft  parts,  and  ordnance. 

Ifechinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machioe 

shops),  electric  machinery  (exclxiding  household  appliances,  conmunication  equipment  and  electronic 
conjKsnents ) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current'  Industrial  Reports  Series  16-l(64)-ll 


Table  ?.— RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   BY   INDUSTffif  GROUP 

(Based   on  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


Nov. 
1961iP 


Oct. 

ige^r 


Sept. 
196I* 


Nov. 

1963 


Unfilled  orders  -  shipments  ratio 
(months'   backlog) 


Nov. 
196ltP 


Oct. 


Sept. 

IQblt 


Nov. 

1963 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries ,   total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubter  and  plastics  products,  n.e.c. 


l.bfa 

1.90 
1.6J 
1.78 

2. Ill 
S.bO 
2.11 
l.bj 
2.1»6 

0.91* 
5.97 
1.83 
1.2fa 
1.1*0 
1.12 
1.38 


1.68 

2.01 

1.66 
l.fS 
2.11 
2.59 

2.06 

1.33 
2.39 

1-33 
0.92 
5-92 
1.90 
1.28 
l.ito 
1.13 
1.41 


1.61* 

1.92 

1.63 
1.81* 
2.05 

2.56 

2.07 

1.52 
2.51* 

1.33 
0.91 

5-55 
1.91 
1.28 
1.1*1 
1.11 
1.31* 


1-71 

1.95 

1.57 
2.0I* 
2.05 
2.65 
2.1I* 
1.1*5 
2.1*4 

1.1*1* 

1.02 
6.19 
2.07 
1.30 
1.1*6 
1.27 
1.1*9 


2.52 

J. 06 

(NA) 
1.81* 
2.77 
2.81* 
3.22 
6.58 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.51* 

3.08 

(NA) 
l.£5 
2.72 
2.8} 

3.12 
6.71 

(NA) 
0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.50 

3.02 

(NA) 
1-73 

2.5a 
2.78 
3.19 

6.1*1 
(NA) 

O.bl 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1*1* 

2.92 

(NA) 
1.36 
2.38 
2.69 
3.00 
6.37 
(NA) 

0.69 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

nievised .  (X )  Not  applicable . 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containersj  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;  tobacco;  apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  1*. —VALUE  OF  MANUFACTURERS'    INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov.  Oct. 

1961*P       1961*r 


Sept. 
1964 


Without  seasonal 
adjustment 


Seasonally  adjusted 


Nov.  Oct.  Nov. 

1964P      ig6k^      1963 


Nov.         Oct.       Sept. 
1964P      I96'*r       196I* 


Without  seasonal 
adjustment 


Nov.         Oct. 
1Q64P       196I*'' 


Nov. 
1963 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondxirable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable -goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


Materials  and  supplies 


62, 287 
37,938 

1,591 
6,153 
12,  SS"* 
7,707 
9,653 

24,31*9 

3,997 

1,749 

1,193 

17, 410 


61,777 

37,517 

1,595 
6,096 
12,602 
7,711 
9,515 

24,260 

3,985 

1,731 

1,176 

17,368 


61,019 

37,037 

1,572 
6,063 
12,424 
7,539 
9,439 

23,982 

3,973 

1,717 

1,159 

17,133 


61,963 

37,541 

1,538 
6,236 
12,580 
7,762 
9,425 

24, 422 

3,925 

1,785 

1, 176, 

17,540 


61,433 

37,251 

1,526 
6,145 
12,390 
7,811 
9,379 

24,182 

3,899 
1,784 
1,161 

17,338 


59,445 

35,359 
1,482 
5,979 

11,677 
7,305 
8,916 

24,086 

3,710 

1,828 

l,l49 

17,399 


21,052 

11,599 

494 
2,182 
3,214 
2,133 
3,576 

9,653 

l,4o8 

355 

347 

7,543 


20,842 

11,277 
494 
2,182 
3,162 
2,155 
3,284 

9,565 

1,403 
348 
347 

7,467 


20,484 

11,072 
494 
2,219 
3,102 
2,000 
3,257 

9,412 

1,401 

325 

348 
7,338 


21,064 
11,437 

497 
2,333 
3,155 
2,133 
3,341 

9,627 

1,394 

349 

358 

7,546 


20,846 

11,422 

492 
2,528 
3,118 
2,2U 
3,273 

9,424 

1,38a 
346 
345 

7,345 


20,733 

10,952 

501 
2,395 
2,9S7 
1,992 
5,137 

9,781 

1,316 
343 
348 

7,774 


Work  in  process 


Finished  goods 


19,306 

15,812 

208 
2,089 
5,753 
4,604 
3,158 

3,494 

587 

391 

168 

2,348 


19,130 

15,622 

203 
2,050 
5,636 
4,602 
3,131 

5,508 

572 
585 

171 
2,380 


18,954 

15,497 

197 
2,011 
5,570 
4,623 
3,096 

3,457 
566 
589 
171 

2,331 


19, 194 

15,759 
188 
2,071 
5,701 
4,658 
3,121 

3,455 

580 

382 

169 

2,324 


19,045 

15,591 

185 
2,017 
5,594 
4,651 
3,144 

3,454 

573 
381 
173 

2,327 


17,980 
14,592 

1,8S 
5,209 
4,417 
2,951 

3,388 

540 
386 

182 


21,929 

10,727 

889 
1,882 
3,867 

970 
3,119 

11,202 

2,002 

1,003 

678 

7,519 


21,805 

10,618 

898 
1,864 
3,804 

954 
3,098 

11,187 

2,010 

998 

658 

7,521 


21,581 

10,468 

881 
l,f53 
3,752 

916 
3,086 

11,113 

2,006 

1,003 

640 

7,464 


21,705 

10,365 

855 
1,832 
3,746 
•  971 
2,963 

11,340 

1,949 

1,052 

669 

7,670 


21,542 

10,23£ 

84s 
1,800 
3,67£ 

949 
2,962 

11,304 

1,958 

1,057 

645 

7,666 


20,752 

9,815 

810 
1,720 
3,541 

896 
2,848 

10,917 

1,854 

1,099 

619 

7,345 


PPreliminary. 
TRe vised. 
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Manufacturers'  shipments  and  new  orders 
rose  to  new  record  rates  in  December  after 
seasonal  adjustment,  increasing  5  percent  from 
November,  the  U.  S.  Department  of  Commerce 
announced  today.  The  end  of  December  backlog 
of  unfilled  orders  increased  $570  million  to  a 
seasonally  adjusted  level  of  $  56.  9  billion  and 
inventories  held  by  manufacturers  rose  less 
than  1  percent  in  December  to  a  seasonally 
adjusted  level  of  $62.  8  billion. 

December  shipments  of  durable  goods, amount- 
ing to  $20.6  billion,  seasonally  adjusted,  were 
7  percent  higher  than  a  month  ago  according  to 
the  Department's  Bureau  of  the  Census.  This 
increase  was  reflected  in  all  major  industry 
groups  with  the  largest  gain  reported  by  the 
automotive  industry.  December  1964  shipments 
were   11  percent  above  a  year  ago. 

In  the  nondurable  goods  industries,  ship- 
ments after  seasonal  adjustment  increased  to  a 
December  level  of  $18.7  billion.  Increases 
were  reported  for  all  major  industry  groups 
except  petroleum  and  coal  products  which  showed 
a  slight  decline. 

New  orders  received  by  durable  goods  manu- 
facturers' increased  6  percent  from  November 
to  a  December  level  of  $20.  7  billion,  seasonally 
adjusted.  Largest  gains  were  reported  in  both 
motor  vehicles  and  parts  and  the  aerospace 
industries.   All  other  major  industry  groups  also 


showed  substantial  gains,  after  seasonal  adjust  - 
ment,  with  the  exception  of  the  electrical 
machinery  industry  which  showed  a  5  percent 
decline.  New  orders  for  defense  products 
showed  no  change  after  seasonal  adjustment 
while  consumer  durables  rose  11  percent  to  a 
seasonally  adjusted  level  of  $1.7  billion. 

The  backlog  of  unfilled  orders  held  by  durable 
goods  producers  increased  $475  million  from 
November  to  December  to  a  level  of  $53.9  bil- 
lion after  seasonal  adjustment.  All  nnajor  indus- 
try groups,  except  electrical  machinery,  reported 
increases  in  unfilled  orders  over  last  month. 
This  backlog  reflected  an  increase  of  15  percent 
over  a  year  ago. 

Inventories  of  durable  goods  manufacturers 
increased  $270  million  over  last  month  to  a 
December  level  of  $38.3  billion  after  seasonal 
adjustment.  This  rise  reflected  moderate 
changes  in  almost  all  major  industry  groups. 
After  seasonal  adjustment,  materials  and  sup- 
plies, work  in  process,  and  finished  goods  all 
showed  increases  of  less  than  1  percent  from 
the  November  level. 

Nondurable  goods  stocks  amounted  to  $24.  5 
billion  at  the  end  of  December  after  seasonal 
adjustment.  Inventories  of  tobacco  products 
showed  the  largest  increase  while  all  other 
industries  reported  only  minor  seasonally 
adjusted  changes. 


Inquiries    concerning   these    figures    should   be    addressed 
to  the  U.S.    Department  of  Commerce,    Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE         John   T.   Connor,    Secretary 

BUREAU  OF  THE  CENSUS        Richord  M.  Scommon,  Director 


Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSIBy  GROUP 

(Millions  of  dollars  ) 


Industry  group 


Seasonally  adjusted 


Dec. 
196I*P 


Nov. 
196^' 


Oct. 
1964 


Without  seasonal 
adjustment^ 


Dec. 
1964P 


Nov, 
1964'" 


Dec. 
1965 


Seasonally  adjusted 


Dec. 
19614> 


Nov. 
196'*'' 


Oct. 
I96I* 


Without  seasonal 
adjustment 


Dec. 

I96U' 


Nov. 
1964'- 


Shipoents 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals . . . . 


Fabricated  metal  products,  total 

Metal  cans,   barrels,  and  dmms 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   incl.  radio  and  TV. 
Communication  equipment 


Transportation  equipment,  total. 

Stotor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products . . . 
AH  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Jfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments.. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 


59,233 
>3,870 

20,558 

1,032 

3,658 
2,070 
1,588 

2,078 
224 

2,»l* 
.  193 

266 

5^1 
189 
220 

2, 611 

561 

677 
550 

5,363 
3,578 
1,595 

638 

18,675 

6,620 
1,508 

431 
1,591 

1,518 
675 

2,914 

939 

1,513 

919 

3,169 


37,514 
32,767 

19, 291 

984 

3,434 
1,933 
1,501 

1,»7 
216 

2,878 
187 
255 

545 
188 
214 

2,508 

551 
614 
555 

4,747 
2,975 
1,363 

638 
2,165 

18,223 
6,4l4 
1,468 

390 
1,550 

l,4fi4 
675 

2,858 
957 

1,552 
875 

3,100 


56,811 
52,599 

18,655 
960 

3,329 
1,84? 
1,486 

1,924 
208 

2,851 
15'' 
239 

520 

185 

209 
2,536 

571 
589 
565 

4,212 
2,446 
1,391 

659 
2,162 

18,178 

6,500 
1,541 

392 
1,505 

1,461 
664 

2,845 
931 

1,535 

834 

5,108 


37,566 
31,890 

19,979 

845 

3,3't9 
1,851 
1,498 

1,S92 
179 

2,844 
211 
207 

489 
201 
210 

2,648 

585 
6H 
594 

5,676 
3,652 
1,479 

689 
1,996 

17,587 
6,341 
1,517 

421 

1,473 

1,421 

635 

2,6(«i 
860 

1,5^5 

860 

2,923 


37,700 
32,694 

19,363 
964 

5,354 
1,853 
1,501 

1,904 
185 

2,726 
169 
184 

501 
188 

211 

2,610 

557 
661 
560 

5,006 
3,266 
1,371 
654 
2,145 

18,337 
6,433 

l,44o 

407 
1,596 

1,470 
670 

2,761 

920 

1,547 

852 

3,271 


34,594 
29,357 

18,  U8 

798 

2,745 
1,405 
1,340 

1,807 
164 

2,577 
196 
184 

439 
188 
189 

2,490 

525 
525 
657 

5,237 
3,587 
1,485 

636 
1,828 

16,476 

5,915 
1,429 

5se 

1,556 

1,304 

579 

2,369 

787 

1,521 

784 

2,836 


62,764 
54,958 

38,311 

1,582 

6,l4l 

3,721 
2,420 

4,258 
'♦55 

7,5^*9 
465 
759 

1,359 
766 
562 

5,402 

1,327 

1,225 
1,300 

7,806 
2,951 
5,820 

1,607 
5,966 

24,453 

6,019 
594 

2,372 
2,825 


717 

3,987 
1,208 

1,729 
1,189 
4,447 


62,377 
54,567 

38,040 

1,593 

6,153 
3,776 
2,377 
4,149 
4i6 

7,514 
478 
738 

1,354 
755 
560 

5,307 

1,512 
1,226 

1,259 
7,810 
5,059 

3,759 
1,584 
3,930 

24,337 

6,031 
600 

2,305 
2,790 

1,869 
696 

4,000 
1,208 

1,752 
1,191 
4,4oi 


61,777 
54,066 

37,517 
1,595 
6,096 
3,714 
2,382 

4,062 
409 

7,381 
483 

714 

1,319 
746 
557 

5,221 

1,273 
1,199 
1,262 

7,7U 
2,975 
3,743 

1,572 
3,879 

24,260 

5,956 
591 

2,319 
2,857 

1,865 

701 

3,985 
1,195 

1,731 
1,176 
4,371 


62,470 

54,739 

37,901 

1,557 

6,305 
5,892 
2,415 
4,066 
369 

7,'t75 

457 

V     752 

1,564 
752 
553 

5,279 

l,3l4 
1,181 

i;285 

7,731 
2,965 
5,761 

1,569 
5,919 

24,569 
6,554 

610 

2,457 
2,747 

1,857 
715 

4,019 
1,216 

1,725 
1,187 
4,243 


62,058 
54,191 

57,647 

1,540 

6,237 
3,870 
2,367 

3,982 
366 

7,378 
482 
707 

1,318 
753 

547 

5,191 

1,291 
1,147 

1,266 

7,867 
3,102 
3,772 

1,582 
5,870 

24,411 

6,420 
630 

2,308 

2,714 

1,837 
691 

3,926 

1,179 
1,786 
1,174 
4,246 


Unfilled  orders 


All  manxifacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces,  steel  m-in.q 

Fabricated  metal  products 


Machinery,  except  electrical,   total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   incl.  radio  and  TV. 
Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries . 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


39,418 
54,257 
20,672 

5,819 
2,237 
2,096 

3,052 
176 

529 

2l4 

239 

2,626 

599 
669 

473 

5,161 
1,160 

5,918 
18,746 

5,111 
13,635 


37,720 
33,'»57 
19,454 

3,663 
2,072 

2,011 

2,971 
175 

592 
201 
233 

2,763 

620 
618 
655 

4,283 
961 

3,765 
18,266 

4,960 
13,506 


57,846 
55,502 

19,623 

5,767 
2,203 

1,991 

2,994 

175 

566 
221 
202 

2,542 

585 

584 

549 

4,544 

1,654 

3,785 
18, 223 

4,894 
15,329 


37,804 
31,968 

20,286 

3,723 
2,244 

1,826 

2,923 
188 

518 

217 

218 

2,556 

594 
589 
490 

5,®6 
1,527 
3,422 

17,518 

4,736 
12,782 


37,671 

33,044 

19,277 

3,678 

2,077 

1,900 

2,772 
154 

501 
189 
228 

2,647 


638 
572 

4,627 
1,000 

3,653 
18,394 

5,09J 
13,303 


3'*,  045 
29,134 

17,623 
2,858 
1,485 

1,676 

2,613 
173 

488 
222 
201 

2,430 

562 

549 

535 

4,911 

1,069 

5,155 
16,  422 

4,4o8 
12,014 


56,930 
55,900 

55,880 

6,556 
4,309 
4,817 

8,295 
1,569 

1,409 

1,426 

598 

8,077 

1,978 

490 

3,626 

21,030 

15,471 

5,105 

3,050 
3,050 


56,363 
35,496 

53,4o6 

6,370 
4,125 

4,762 

8,194 
1,597 

1,426 

1,397 

588 

8,142 

1,961 

504 

3,745 

20,867 

15,363 

5,071 

2,957 
2,957 


56, 067 
34,721 

53,137 
6,104 
3,956 

4,663 

8,062 
1,610 

1,374 

1,376 

566 

7,924 

1,907 

491 

3,668 

21,346 
15,760 

5,038 

2,950 
2,950 


55,844 
34,703 
52,960 

6,367 
4,192 

'*,579 
8,076 
1,561 

1,33't 

1,585 

581 

8,004 

1,955 

"♦55 

3,662 

21,l4l 
15,556 

4,795 

2,884 

2,884 


55,605 
54,625 

52,652 

5,995 
5,799 

4,685 

7,996 
1,585 

1,305 

1,569 

573 

8,096 

1,947 

478 

5,767 

20,980 
15,508 

4,902 

2,955 
2,953 


-  Represents  zero. 
PPreliminary. 
nievised. 
Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  A©-1(64)-12 


Table  2.— VALUE  OF  MANOFACTHRERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENIARI  SERIES 

CMillions  of  dollars) 


Seasonally  adjusted 


196l»„ 


Nov. 
1961tr 


Oct. 
196U 


Without  seasonal 
adjustment^ 


I96U 


Nov. 

196Ur 


Dec. 
1965 


Seasonally  adjusted 


Dec. 


Nov, 
196  itr 


Oct. 
196 1» 


Without  seasonal 
adjustment 


Dec. 

196  "Jr 


Nov. 
196i.r 


Dec. 
1963 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  Industries,  total 

Nondurable  goods  industries ,  total 

Uarliet  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 

All  nanufacturlog  Industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


39,235 

20,558 
18,675 


3,682 
8,295 

'',730 
'•,003 

5,l6lt 

15,359 

1,615 
2,165 
3,675 


37,51't 

19,291 
18, 225 


5,521 
7,972 

"•,657 
5,587 

3,017 

111,  960 


1,'»97 
2,129 
3,630 


56,811 

18,655 
18,178 


5,1*72 
8,067 

li,63lt 
2,857 

2,992 
lit,  809 


l,l»77 
2,171 
5,621 


57,566 

19,979 
17,587 


3,206 
7,9111 

'*,805 
1*,195 

2,785 

1U,665 

1,1*1.9 
2,279 
5,716 


57,700 

19,565 

18,557 


3,691* 
8,021 

l*,525 
3,652 

2,91*5 

11*,  883 


1,570 
2,11*0 

3,570 


31*,  591* 

18, 118 
16,1*76 


3,017 
7,502 

1*,520 
5,71.1* 

2,555 

15,1*76 


1,506 
2,500 
3,1*00 


62,761. 

38,311 

2lt,l*53 


6,1.68 
9,61.0 

15,177 
5,629 

5,619 

2l*,251 

5,056 
5,581 
9, 1*2 1* 


62,577 
58,01* 

21*,  557 


6,1*05 
9,590 

12,978 
5,720 

5,553 
2li,151 


5,057 
5,1*55 
9,521 


61,777 

57,517 
2I.,  260 


6,558 
9,525 

12,788 
5,629 

5,500 

25,977 


5,001 
5,1*11 
9,161 


62,1*70 

57,901 
211,569 


6,209 
10,003 

12,986 
3,628 

5,1*91* 
2l*,150 


2,980 
5,1*95 
9,295 


62, 058 

37,61*7 
2I1,  lill 


6,105 
9,935 

12,81*7 
5,750 

5,589 
2ll,05ll 


2,906 
5,1*65 
9,191* 


Unfilled  orders 


59,lil8 

20,672 
18,7116 


5,705 
8,500 

l.,668 
I.,  01.5 

3,123 

15,577 


1,661* 
1,788 
3,857 


37,720 

19,1*511 
18,266 


5,1189 
7,972 

11,586 
5,289 

5,01.3 

15,51*1 


1,1*98 
1,788 
3,882 


37,81.6 

19,623 
18, 225 


3,1*18 
8,068 

l*,824 
2,916 

5,071 

15,5119 


1,1*26 
2,1*12 
5,786 


57,801* 

20,286 
17,518 


5,125 
7,909 

1*,757 
l*,268 

2,687 

15,058 


1,1*07 
2,11*9 

5,860 


57,671 

19,277 
18,591* 


5,681 

8,023 

1*,255 
5,605 

2,872 
15,255 


1,526 
1,737 
5,677 


51*,  01*5 

17,625 
16,1*22 


2,959 
7,305 

U,126 
5,757 

2,390 

15,51*8 


1,277 
1,758 
5,569 


56,950 

55,880 
5,050 


}l,965 

^9,201 

5,506 

20,258 


1,1*50 
19,972 
15,551* 


56,565 

55,li06 
2,957 


1,951* 
28,971 

5,1*33 
20,005 


1,1*01 

20,058 
15,175 


56,067 

53,157 
2,950 


1,955 
29,217 

5,568 

19,529 


1,384 
20,387 
12^91*6 


55,81.1* 

52,960 
2,881* 


1,856 

28,916 

5,161 

19,911 


1,355 
20,068 
15,103 


55,605 

52,652 
2,955 


1,91*1* 

28,887 

5,257 
19,517 


1,571* 
20,200 
12,957 


59,738 
55,565 

24,173 


6,071 
9,909 

12,13"* 
3,262 

5,157 
25,205 


2,867 
5,471 

8,402 


49,149 

46,195 
2,956 


1,885 

26,075 

4,704 

16,487 


1,306 
18,985 
10,981 


PPreliminary. 
ntevised. 

Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  01   end  of  month. 

The  cOD^josition  of  these  supplementary  series  is  as  follows: 

ConsmKr  durables  -  Household  fumiturej  kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  household  appliances; 
ophthaljnic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products     -  Conmunication  equipnent,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M5-l(64)-12 


Table  J." RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHnWENTS  AND  ONFILLED  ORDERS  TO  SHIFMEinS,   BY  DJDIBTRI  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Deo. 
I96I.P 


Nov. 
196  l>r 


Oct. 
I96U 


Dec. 
1963 


Unfilled  orders  -  shipments  ratio^ 
(months '   backlog ) 


Dec. 
I96I.P 


Nov. 

196lt'' 


Oct. 
196lt 


Dec. 
1963 


All  menufacturing  industries,  total. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 

Prijnary  metals , . . 

Fabricated  nietals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equiiment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petrole\m)  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.60 
1.86 

l!6B 
2.05 
2.57 
2.07 
1.1.6 
2.52 

1.51 

0.91 
5.50 
1.78 
1.2ll 
1.57 
1.14 
1.29 


1.06 

1.97 
1.62 

1.79 

2.11* 
2.61 
2.12 
1.65 

s.ks 

1.5"* 
0.9'* 
5.91 
1.80 
1.26 
1.1*0 
1.13 
1.36 


1.68 

2.01 

1.66 
1.83 
2.11 
2.59 
2.06 
1.83 
2.39 

1.33 
0.92 
5.92 
1.90 
1.28 
1.1*0 
1.13 
1.1.1 


1.07 

1.95 
1.62 

1.99 
2.09 

2.61 
2.08 

1.1*9 
2.1.8 

1.37 

0.97 
5.71. 
1.97 
1.27 
1.1*5 
1.18 
1.38 


2.1*6 

2.97 

(NA) 
1.79 
2.60 
2.83 
3.09 
6.31* 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.55 

3.08 

(NA) 
1.85 
2.77 
2.85 
3.25 
6.61 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.51* 
3.08 

(NA) 
1.83 
2.72 
2.83 
3.12 
6.71 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.36 
2.85 

(NA) 
1.32 
2-37 
2.65 
2.93 
6.16 
(NA) 

0.66 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary .      (NA)  Not  available. 

Revised.         (X)  Not  applicable. 
Excludes  the  following  industries  with  no  unfilled  order  backlogs;  Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  1*.— VALUE  OF  UANUFACTBRERS '  INVENTORIES,  BI  STAGE  OF  FABRICATION,  Bit  INDOSIRr  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Dec, 
196I.P 


Nov. 
196l*r 


Oct. 
I96U 


Without  seasonal 
adjustment 


Dec. 


Nov. 

1961*^ 


Dec. 
1963 


Seasonally  adjusted 


Dec. 
196I.P 


Nov. 
1961.'' 


Oct. 
196I. 


Without  seasonal 
adjustment 


Dec. 
196I.P 


Nov. 


Dec. 
1963 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 

All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


62,761* 

38,311 

1,582 
6,11*1 
12,951 
7,806 
9,831 

21*,  1*53 

3,987 

1,729 

1,189 

17,51*9 


62,377 
38,01*0 

1,593 
6,153 
12, 821 
7,810 
9,663 

21*,  537 
I*,  000 
1,752 
1,191 

17,39'* 


61,777 

37,517 

1,595 

6,096 

12,602 

7,711 
9,513 

21*,  260 

3,985 

1,731 

1,176 

17,368 


62,  1*70 

37,901 

1,557 
6,305 
12,751* 
7,731 
9,551* 

2l*,569 

1*,019 

1,725 

1,187 

17,638 


62,058 

37,61*7 

1,51*0 
6,237 
12,569 
7,867 
9,1*31* 

21*,  1*11 

3,926 

1,786 

1,171* 

17,525 


59,738 

35,565 
1,520 
6,059 

11, 768 
7,251 
8,967 

21.,  173 

3,81.5 

1,751 

1,11.5 

17,1.32 


21,195 
11,609 

1.92 
2,272 
3,251 
2,168 
3,1*26 

9,586 

1,393 
359 
337 

7,1*97 


21,137 

11,500 

1*91* 
2,182 
3,238 
2,208 
5,578 

9,637 

1,1*09 
357 
31*9 

7,522 


20,81*2 

11,277 

1*91* 
2,182 
3,162 
2,155 

3,281* 

9,565 

1,1*03 
31*8 

31*7 
7,W>7 


21,518 

11,675 
1*98 
2,1*19 
3,230 
2,11*9 
3,379 

9,81*3 

1,1*19 
359 
335 

7,730 


21, 167 

11,551* 
1*97 
2,335 
3,157 
2,221 
3,3l*l» 

9,613 

1,395 
351 

31*0 
7,527 


20,91*7 

10,9^5 
508 
2,392 
2,988 
1,91.6 
3,111 

10,002 

1,362 
31*1 
31*3 

7,956 


Work  in  process 


Finished  goods 


19,1*56 

15,951. 
211 
2,027 
5,799 
l.,68l. 
3,235 

3,502 

587 

570 

171 

2,371. 


19,296 

19,130 

19,081* 

19,171* 

15,799 

15,622 

15,693 

15,717 

209 
2,088 
5,717 
1*,623 
3,lfe 

203 

2,050 
5,636 
l.,602 

3,131 

196 
2,01*6 
5,702 
l*,653 
3,096 

189 
2,070 
5,666 
l*,667 
3,12; 

3,1.97 

3,508 

3,391 

3,1*57 

590 

386 

170 

.    2,351 

572 

385 

171 

2,380 

590 

31*9 

171 

2,281 

583 

377 

171 

2,526 

17,896 
11.,  56; 

177 
1,905 
5,16; 
i*,42; 
2,89c 

3,331 
551. 
36; 
183 

2,22; 


22,113 

10,71*8 

879 
1,81*2 
5,901 

951* 
3,172 

11,365 

2,007 
1,000 

681 
7,677 


21,9lA 

10,71.1 

890 

1,883 

3,866 

979 

3,123 

11,203 
2,001 

1,00c 

67s 

7,521 


21,805 
10,618 

898 
1,861. 
3,801. 

951. 
3,09f 

11,187 

2,010 

99£ 

65£ 

7,521 


21, 868|  21,717 

10,376 

851* 


10,533 

863 

i,euo 

3,822 

929 

3,079 

11,335 

2,010 

1,017 

681 

7,627 


1,852 

3,71.6 

979 

2,965 

11,31*1 

1,91*8 

1,058 

663 

7,672 


20,895 

10,055 

835 
1,762 
3, 618 

880 
2,960 

10,8lK) 

1,929 

1,01.5 

619 

7,21.7 


I 


^Preliminary. 
rRe  vised . 
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Manufacturers'  shipments  and  new  orders  in 
January  showed  little  change  from  the  record 
highs  set  in  December  after  seasonal  adjustment, 
the  U.  S.  Department  of  Commerce  announced 
today.  The  backlog  of  unfilled  orders  at  the  end 
of  January  was  $57.2  billion,  after  seasonal 
adjustment,  $150  million  more  than  the  previous 
month  while  manufacturers'  inventories  rose 
less  than  1  percent  in  January  to  a  seasonally 
adjusted  level  of  $63.  2  billion. 

Shipments  by  durable  goods  producers  re- 
mained at  the  December  record  level  of  $20.6 
billion,  after  seasonal  adjustment,  according  to 
the  Department's  Bureau  of  the  Census.  The 
relatively  large  gains  reported  by  the  machinery, 
transportation,  and  instrument  industries  were 
offset  by  decreases  in  the  primary  metals  and 
fabricated  metals  industries.  January  1965 
shipments  were  7  percent  above  a  year  ago. 

In  the  nondurable  goods  industries,  ship- 
ments after  seasonal  adjustment  declined  slightly 
from  last  month's  high  to  a  January  level  of 
$18.5  billion.  Decreased  shipments  were  re- 
ported by  almost  all  major  industry  groups. 

At  $21.3  billion,  new  orders  received  for  dur- 
able goods  during  January  were  8  percent  higher 
than  a  year  ago.  The  seasonal  adjusted  increase 
from  December  to  January  in  transporration 
equipment  and  electrical  machinery  was  offset 
by  a  decline  in  incoming   business  in  the  primary 


metals,  fabricated  metals,  and  instrument  in- 
dustries. New  orders  for  primary  metals,  how- 
ever, remained  near  the  high  monthly  rates 
maintained  since  the  last  August.  New  orders 
for  defense  products  increased  $460  million  in 
January  to  a  seasonally  adjusted  level  of  $2.  3 
billion. 

The  backlog  of  unfilled  orders  held  by  durable 
goods  producers  at  the  end  of  January  was  $54.  1 
billion,  after  seasonal  adjustment,  a  slight  in- 
crease over  December  and  15  percent  higher 
than  a  year  ago.  A  decrease  in  the  aircraft  and 
parts  industries  was  partially  offset  by  the 
moderate  increases  reported  by  all  other  major 
industry  groups. 

Inventories  of  durable  goods  manufacturers 
in  January  amounting  to  $38.5  billion  remained 
about  at  the  December  level  after  seasonal  ad- 
justnnent.  All  major  industry  groups  recorded 
only  minor  changes  in  their  inventory  holdings. 
Although  materials  and  supplies  increased  $120 
million  to  $11.8  billion  at  the  end  of  January, 
work-in-process  and  finished  goods  inventories 
decreased  slightly. 

Stocks  of  nondurable  goods  manufacturers  in- 
creased 1  percent  over  December,  after  sea- 
sonal adjustment  to  an  end- of- January  level  of 
$24.  7  billion.  The  increase  in  finished  goods  of 
$185  million  was  offset  by  declines  in  inventories 
of  materials  and  supplies  and  work-in-process. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


S.  DEPARTMENT  OF  COMMERCc 

lEAU  Of  THE  CENSUS 
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Table  5.— RATIO  OF  MANUFACTUHERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


All  manufacturing  Industries,  total. 
Durable  goods  industries,  total 


Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipcoent 

Instruments  and  related  products. 


Nondurable  goods  industries,  total.... 

Food  and  kindred  products.., 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


Inventories  -  shipments  ratio 


Jan, 

1965P 


1.62 

1.87 

l-Jl* 
1.77 

2.20 
2.53 
2.02 
1.1.1. 
2.1.1 

1.31. 
0.96 
5.76 
1.73 
1.23 
l.Ul 
1.18 
1.35 


Deo. 

IQdI.'' 


I.b7 

1.55 
1.67 

2.05 
2.51. 
2.07 
1.1.8 
2.53 

1.31 

0.91 
5.50 
1.76 
1.23 

1.37 
I.IU 

1.28 


Nov. 

1961. 


1.66 


1.97 
62 
79 
11+ 
61 
12 
65 
1.8 


I.3I* 
0.94 
5.91 
1.80 
1.26 
1.1.0 
1.13 
1.36 


Jan. 
I96I. 


1.61. 


2.05 
1.1.2 
2.1.1. 

1.37 

0.97 

6.1.6 
I.9I. 
1.31 
1.1.3 
1.22 
1.38 


Unfilled  orders  -  shipuents  ratio^ 
(ncnths '  backlog ) 


Jan. 

I965P 


2.1.6 

2.98 

(NA) 
1.92 
2.78 
2.81 
3.07 
6.13 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


Dec. 

1961.'" 


2.1.5 

2.96 

(NA) 
1.79 
2.60 
2.79 
3.12 

6.2U 

(HA) 
0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


Nov. 

I96I. 


2.53 
3.08 

(NA) 
1.85 
2.77 
2.85 
3.25 
6.61 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


Jan. 
I96I. 


2.33 
2.80 

(NA) 
1.31 
2.32 
2.58 
2.89 
6.30 
(NA) 

0.65 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrelijninary.    (NA)  Not  available. 

Revised.       (X)  Not  applicable. 
Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drmas; 
mo'rtM:  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  U.— VALDE  OF  MANOFACTBRERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDOSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
I965P 


Dec. 
1961.'' 


Nov. 
I96I. 


Without  seasonal 
adjustment 


Jan. 
I965P 


Dec. 
1961.'" 


Jan. 
I96I. 


Seasonally  adjusted 


Jan. 
I965P 


Dec. 
1961tr 


Nov. 

I96I. 


Without  seasonal 
adjustment 


Jan. 
I965P 


Dec. 
1961.=^ 


Jan. 
1961. 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical) 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  indxistries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 


63,171 

38,1.72 

1,595 
6,132 
12,992 
7,850 
9,905 

21.,  699 
4,01.1 
1,793 
1,187 

17,678 


62,91.4 

38,412 

1,587 
6,111 
12,946 
7,908 
9,860 

24,532 

4,003 

1,745 

1,176 

17,608 


6e,377 
38,040 

1,593 
6,153 
12,821 
7,810 
9,663 

24,337 
4,000 
1,752 
1,191 

17,39^ 


63,251 
38,378 

1,597 
6,215 
12,905 
7,870 
9,791 

24,873 

4,094 
1,741 
1,186 

17,852 


62,642 

38,001 

1,562 
6,274 
12,749 
7,833 
9,583 

24,641 

4,055 

1,742 

1,174 

17,690 


60,109 

35,890 

1,546 
6,002 
11,885 
7,349 
9,108 

24,219 

3,905 

1,725 

1,136 

17,453 


21,413 

11,807 

.  494 
2,289 
3,312 

2,226 
3,486 

9,606 

1,403 
358 
524 

7,521 


21,307 
U,688 

502 
2,248 
3,263 
2,216 
3,459 

9,619 

1,398 
551 
550 

7,540 


21,157 

11,500 

494 
2,182 
5,258 
2,208 
3,578 

9,657 

1,409 

557 

549 

7,522 


21,585 

11,745 

498 
2,500 
5,271 
2,218 
5,458 

9,840 

1,417 
550 
524 

7,749 


21,620 

U,75i 

509 
2,595 
5,242 
2,197 
5,412 

9,867 

1,424 

551 

328 

7,764 


20,719 

10,796 
506 
2,257 
2,954 
1,960 
3,119 

9,923 

1,357 

536 

546 

7,884 


Work  in  process 


Finished  goods 


19,419 

15,904 

214 
1,992 
5,766 
4,674 
3,258 

5,515 
605 
578 
172 

2,562 


19, 455 

15,933 

208 
2,024 
5,765 
4,695 
5,243 

3,522 

595 

582 

171 

2,374 


19,296 

15,799 
209 
2,088 
5,717 
4,623 
3,162 

5,497 

590 

586 

170 

2,351 


19,324 

15,869 

205 
2,044 
5,740 
4,685 
5,195 

3,455 

601 

364 

171 

2,319 


19,085 

15,673 

195 
2,043 
5,666 
4,664 
5,107 

5,412 

598 

361 

171 

2,282 


18,181 

14,803 

l8e 
1,948 
5,249 
4,464 
2,960 

5,578 

555 
376 

179 
2,268 


22,559 

10,761 

885 
1,851 
3,914 

950 
5,161 

11,578 

2,035 

1,057 

691 

7,795 


22,182 

10,791 

877 
1,839 
3,920 

997 
3,158 

11,591 

2,010 

1,012 

675 

7,694 


21,944 

10,741 

890 
1,883 
3,866 

979 
3,123 

11,205 
2,001 

1,009 

672 
7,521 


22,542 

10,764 

894 
1,871 
3,894 

967 
3,138 

U,578 

2,076 

1,027 

691 

7,784 


21,937 

10,575 

860 
1,838 
3,841 

972 
3,064 

U,562 

2,015 

1,030 

675 

7,644 


21,209 

10,291 

858 

1,797 

5,68e 

925 

5,029 

10, 918 

1,993 

1,015 

611 

7,301 
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Manufacturers'  shipments  and  new  orders 
showed  virtually  no  change  from  January  to 
February  after  adjustment  for  seasonal  variation 
and  remained  near  the  record  levels  set  in 
December,  the  U.  S.  Department  of  Commerce 
announced  today.  The  backlog  of  unfilled  orders 
at  the  end  fo  February  reached  $58.2  billion 
after  seasonal  adjustment,  $878  million  higher 
than  the  previous  month,  while  manufacturers' 
inventories  increased  slightly  to  a  seasonally 
adjusted  level  of  $63.  3  billion. 


February  shipments  of  durable  goods  re- 
mained at  the  January  level  of  $2C.4  billion, 
seasonally  adjusted,  according  to  the  Depart- 
ment's Bureau  of  the  Census.  The  relatively 
large  gains  reported  by  the  fabricated  metals 
and  transportation  industries  were  offset  by 
decreases  in  the  machinery  industries.  Febru- 
ary 1965  shipments  were  7  percent  above  a  year 
ago. 


Nondurable  goods  producers  also  reported 
little  change  in  their  February  shipments  after 
seasonal  adjustrr.ent.  At  S18.4  billion,  the 
major  industry  groups  showed  mixed  patterns 
but  all  changes  were  moderate. 


At  $21.2  billion,  seasonally  adjusted,  dur- 
able goods  new  orders  in  February  remained  at 
last  month's  level.       A    decrease   in   new   orders 


reported  for  the  machinery  industries  was  offset 
by  gains  in  the  aircraft  and  parts  industries 
while  other  major  industry  groups  showed 
moderate  changes.  Incoming  business  reported 
by  durable  goods  manufacturers  in  February 
was  9  percent  higher  than  a  year  ago. 


The  backlog  of  unfilled  orders  held  by  dur- 
able goods  producers  rose  $849  million  during 
February  and  reached  a  seasonally  adjusted 
level  of  $55.1  billion.  Appreciable  increases 
in  unfilled  orders  were  reported  by  the  primary 
metals  and  aircraft  and  parts  industries  while 
other  major  industry  groups  showed  moderate 
changes.  Outstanding  orders  at  the  end  of  Feb- 
ruary were  16  percent  higher  than  a  year  earlier. 


Inventories  of  durable  goods  nnanufacturers 
in  February  amounting  to  $38.7  billion  were 
$160  million  higher  than  the  January  level  after 
seasonal  adjustment.  This  rise  reflected  mod- 
erate changes  in  almost  all  major  industry 
groups.  Materials  and  supplies,  work  in  proc- 
ess, and  finished  goods  all  increased  from  their 
January  levels. 


Stocks  of  nondurable  goods  manufacturers 
amounted  to  $24.7  billion  at  the  end  of  February 
after  seasonal  adjustmient.  Inventories  of  all 
major  industry  groups  showed  only  minor  sea- 
sonally adjusted  changes. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.  S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Oflfice,  Washington,  D.C.,  20402.  Annual 

subscription  Sl.OO;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


DEPARTMENT  OF  COAAMERCE 

BUREAU  OF  THE  CENSUS 


Connor,  Secretary 


Table  1.— VflXUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDDSTRi  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb. 
19655> 


Jan. 
19159' 


Deo. 
I96I1 


Without  seasonal 
adjustment^ 


Feb. 
I965P 


Jan. 
196'>i 


Feb. 
I96U 


Seasonally  adjusted 


Feb. 
I965P 


Jan. 
1965^ 


Dec. 
1961* 


Without  seasonal 
adjustment 


Feb. 
I965P 


Jan. 
I965I' 


Shipments 


Total  inventories 


All  nanufacturing  industries: 
Total 

Total,  excluding  transportation. 

total 


Durable  goods  industries 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills.. 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 
equipment  and  industrial  apparatus.... 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total 

Food  and  kindred  products,  total 

Meat  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

C-iemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus.,.. 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,   total. 


38,786 
35,308 

20,392 
1,017 

3,'''*5 
1,S75 
1,1*70 

2,CS2 
£3 

2,888 
150 
£56 

535 

207 

£33 

2,631 

567 

6lt9 

575 

5,1.78 

3,665 

1,'»15 

6I.9 
2,252 

18,3  9'* 

6,337 
l,Wl 

1.13 
1,562 

1,536 

2,902 
91*9 

1,508 

jgit 

3,202 


58,885 

55,52'' 
20,1*15 

1,050 

5,'»55 
1,976 
l,'t79 

1,959 
213 

2,969 

IU5 
268 

557 
209 
227 

2,657 

566 

559 
601 

5,361 
3,550 
1,579 

2,525 

18, 1*70 
6,kk& 
1,527 

1*07 
1,606 

1,516 
685 

2,85^ 
958 

1,519 

951 

3,191 


59,318 

53,977 

20,559 

1,022 

5,656 
2,07U 

l,58e 
2,077 

S24 

2,977 
19"* 
271 

51*2 
190 
222 

2,597 

56I4 

669 
51*1* 

5,5'H 
5,502 
1,1(29 

61.1 
2,21.8 

18,759 
6,629 
1,1*71 

1*29 
1,611. 

1,552 
683 

2,917 
957 

1,525 
922 

5,191 


59,1*72 
33,681 

20,700 

665 

5,570 
2,056 
1,511. 

1,91.5 
218 

5,009 
155 
281. 

5IA 

216 

237 

2,691 

591 

656 
587 

5,791 
3,871 
1,508 

652 
2,179 

18,772 
6,1.48 
1,1.97 

591 
1,601. 

1,565 
705 

2,919 
962 

1,535 

9I.3 

3,367 


36,531. 
31,081. 

18,921* 
806 

5,51*5 
1,91.5 
1,1*00 

1,757 
172 

2,695 
151. 
250 

1.85 
177 
202 

2,1*07 
502 


555 
5,500 
5,651. 
1,271 

589 
2,025 

17,1.60 
6,181. 
1,1.76 

569 
1,W* 

1,1.1*1 
656 

2,723 
869 

1,51*2 

871 

2,88b 


36,818 
31,512 

19,208 

81.2 

5,158 
1,715 

1,1*1*5 

1,9U 
176 

2,781* 
165 
273 

1*65 
179 
197 

2,523 

558 

596 
602 

5,306 
3,1*55 
1,1.86 

599 
2,085 

17,610 

6,171 
1,576 

359 
1,1.57 

1,398 
628 

2,71.3 
899 

1,1.98 

836 

3,168 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


39,602 
33,850 

21,388 

3,770 
2,288 

2,108 

3,035 
182 


575 
268 
238 

2,61*0 

586 

630 
51.2 

5,752 
1,750 

5,885 
18,1.11. 

5,070 
13,51*1* 


59,701* 
54,158 

21,271 

5,759 
2,252 

2,068 
5,092 

209 

525 

251* 

257 

2,891 

61*9 

61*0 

751 

5,51.6 

1,1.65 

5,955 

16,1'35 

5,016 

15,415 


59,590 
54,418 

20, 720 

5,821 
2,245 

2,089 

5,098 
175 

526 
259 
257 

2,657 

604 

666 
484 

5,172 
1,227 

5,905 
18,870 

5,190 
15,680 


40,771 
54,766 

21,952 
4,108 
2,517 
2,092 

5,246 
205 

608 
261 

254 

2,745 
625 

645 
553 

6,005 
1,701 

3,736 

18,839 

5,217 
13,622 


57,785 
52,536 

20,320 

3,958 

2,455 

1,921 

2,946 
164 

525 
254 
214 

2,524 

559 

577 
594 

5,449 
1,262 

5,542 

17,465 

4,701 
12,764 


37,539 
32,224 

19,927 

5,545 
1,858 

2,002 

2,952 
198 

515 

209 

217 

2,642 

579 

645 
578 

5,515 
1,505 

5,675 
17,612 

4,659 
12,955 


65,547 
55,4* 

38,654 
1,5S9 
6,146 
3,713 
2,433 
4,524 
440 

7,639 
488 
749 

1,376 
780 
571 

5,475 

1,555 

1,237 
1,315 
7,864 
3,025 
5,804 

1,627 
3,986 

24,699 

6,198 
582 

2,324 
2,805 

1,867 
69I* 

4,055 
1,229 

1,815 
1,174 
4,'*57 


65,215 
55,564 

58,495 

1,595 

6,161 
3,744 
2,417 

4,506 
445 

7,576 

479 
747 

1,545 
765 
565 

5,405 
1,540 

1,255 
1,276 

7,349 
2,977 
5,855 
1,622 
5,985 

24,718 

6,194 
576 

2,322 
2,829 

1,869 
694 

4,047 
1,232 

1,791* 
1,191 

4,1*72 


62, 944 
55,036 

38,412 
1,587 
6,111 
5,707 
2,404 

4,251 
452 

7,558 
469 
759 

1,560 
766 
567 

5,588 

1,320 

1,228 
1,289 

7,908 
5,015 
5,865 

1,619 
5,990 

24,552 

6,050 

592 

2,559 
2,857 

1,885 
711 

4,005 
1,204 

1,745 
1,176 
4,497 


65,727 
55,792 

58,837 

1,629 

6,1S9 
3,735 

2,458 

4,282 
450 

7,751 
490 
785 

1,409 
785 
578 

5,456 

1,558 

1,223 
1,304 

7,955 
5,088 
3,803 

1,617 
3,991. 

24,890 

6,186 
596 

2,463 
2,843 

1,863 
700 

4,145 
1,254 

1,758 
1,197 
4,435 


65,299 
55,450 

58,405 
1,599 
6,245 
3,819 
2,426 

4,215 
407 

7,597 

472 
766 

1,371 
768 
567 

5,295 

1,355 

1,189 
1,262 

7,869 
3,037 
5,818 

1,595 
5,990 

24,896 

6,505 
595 
2,476 
2,652 
1,844 
694 

4,100 
1,247 

1,742 
1,190 

4,407 


Unfilled  orders 


58,195 
56,805 

55,127 

7,051 
1*,759 

4,910 
8,462 
1,619 

1,39? 

1,471* 

608 

8,296 
2,052 

458 

3,724 

21,390 
15,772 

5,018 

3,068 
3,068 


57,317 
56,266 

54,280 
6,656 
4,587 
4,651 

8,415 
1,607 

1,589 

1,441 

608 

8,247 

2,034 

488 
3,710 

21,051 
15,594 

5,062 

5,057 
5,057 


57,044 
55, 954 
55,958 

6,559 
4,311 

4,811 

8,502 
1,567 

1,405 

1,451 

595 

8,103 

1,980 

494 
5,644 

21,090 
15,526 

5,095 

5,086 

3,086 


58,664 
37,098 

55,671 

7,501 
5,164 

4,884 

8,570 
1,636 

1,1*37 

1,511 

608 

6,201 

2,026 

441 
5,706 

21,566 
15,796 

4,949 

2,9» 
2,995 


57,565 
56,012 

54,459 

6,964 
4,703 

4,737 

8,355 
1,586 

1,374 

1,466 

591 

8,147 

1,994 

454 
5,739 

21,551 
15,605 

4,907 

2,924 

;'.'<^4 


Represents  aero.         ^Preliminary.         "^Revised.  ^Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  M'VNUFACTURKRS'  SHIPMENTS,  IMVKMTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


All  manufacturing  industries,  total... 

Durable  goods  industries,  total 

Nondurable  goods  indiastries,  total 

Market  categories : 

Horns  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

AutOTDOtive  eqxiipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 

All  manufacturing  industries,  total... 

Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


Seasonally  adjusted 


Feb. 
1965P 


Jan. 
196?- 


Dec. 
1961* 


Without  seasonal 
adjustment 


Feb. 
I965P 


Jan. 
1965^ 


Feb. 
1964 


Shipments 


58,786 
20,}92 

18,  jg"* 


5,618 
7,976 

14,792 
i*,072 

5,106 

15,222 


1,561 
2,211* 
5,708 


38,885 

20,1*15 

18,  U70 


5,655 
8,077 

1*,81*6 
3,973 

3,185 

15,155 

1,571* 
2,197 
3,755 


39,318 

20,559 
18,759 


5,715 
8,298 

1*,791 
3,936 

3,151* 
15,1*26 

1,621 
2,185 
3,732 


39,1*72 

20,700 
18,772 


3,786 
8,027 

!*,972 
1*,270 

2,770 

15,61*5 


1,531 
2,520 
5,826 


56,531* 

18, 921* 
17,1*60 


5,192 
7,703 

1*,350 
1*,026 

2,595 
lit,  518 


1,1*08 
2,012 
3,396 


36,818 

19,208 
17,610 


3,572 
7,571 

l*,656 
5,81*8 

2,71*1 
ll*,l*50 


1,1*86 
2,285 
5,1*J*7 


59,602 

21,183 
18,1*11* 


5,530 
7,977 

5,008 
I*,  117 

5,151* 

15,766 

1,528 
2,1*88 
5,791* 


39,701* 

21,271 
18,1*33 


3,607 
8,093 

I*,  939 
1*,116 

3,238 
15,711 


1,580 
2,372 
3,958 


39,590 

20,720 
18,870 


3,750 
8,303 

l*,738 
3,981* 

3,098 

15,717 


1,661* 
1,873 
5,917 


1*0,771 

21,952 
18,839 


5,71*0 
8,055 

5,200 

It,  383 

2,957 
16,1*78 

1,566 
2,1*72 
I*,  01*2 


37,785 

20,520 
17,1*65 


3,205 
7,711 

1*,1*85 
l*,2ll* 

2,857 
15,515 


1,1*35 
2,025 

5,676 


37,539 

19,927 
17,612 


5,626 
7,571* 

'*,733 
3,871* 

2,856 

11*,  876 


1,556 
2,550 
5,61*2 


Seasonally  adjusted 


Feb. 
1965P 


Jon. 
1965=^ 


Dec. 
196I* 


Without  seasonal 
adjustment 


Feb. 
1965P 


Jan. 
1965^ 


Feb. 
196I* 


Total  inventories 


65,51*7 

58,651* 
2li,693 


0,557 
9,775 

15,255 
5,707 

5,662 

21*,  1*11 


3,076 
5,587 
9,51*5 


63,213 

38,1*95 
21*,  718 


6,531* 
9,776 

13,225 
3,651* 

5,61*3 

21*,  581 


3,072 
5,605 
9,1*1*5 


62,91*1* 

33,1*12 
21*,  552 


6,1*99 
9,660 

13,21*1 
3,6^ 

5,629 

2l*,232 


3,056 
5,625 
9,1*31 


63,727 

58,857 

2l*,390 


6,1*71 

9,887 
15,51*1* 

5,795 

5,693 

21*,  537 


5,058 
5,577 
9,609 


63,299 

38,1*03 
21*,  896 


6,396 
10,000 

13,160 
3,719 

5,625 

2l*,399 


3,008 
5,551 

9,1*11 


60,501 

36,188 
21*,  313 


6,181 
9,801* 

12,381* 

3,392 

5,331* 

23,1*06 


2,923 
5,1*77 
8,590 


Unfilled  orders 


58,195 

55,127 
5,068 


1,903 

^29,523 

5,601* 

21,165 

1,571* 
20, 518 
13,569 


57,317 

51*,  280 
3,037 


1,962 

29,210 

5,558 
20,587 


1,1*27 
19,961* 
15,531* 


57,  OM* 

53,958 
3,086 


1,975 

29,223 

5,1*90 
20,356 


1,1*20 
20, 058 

13,367 


58,661* 

55,671 
2,993 


1,81*3 

29,606 

5,576 
21,639 

1,336 
20,320 
13,609 


57,563 

51*,  1*39 
2,921* 


1,8£5 

29,263 

5,1*10 
20,807 


1,350 
20,168 
13,391* 


50,760 

1*7,863 
2,897 


1,920 

26,626 

1*,981* 
17,230 


1,355 
19,300 
11,379 


^Preliminary. 

^Revised . 

^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 

^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  hardware,  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  5.— RATIO  OF 'MANUFACTBHERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Feb. 
I965P 


Jan. 
1965'" 


Dec. 
196U 


Feb. 
1961+ 


Unfilled  orders  -  shipments  ratio''" 
(lODnths'  backlog) 


Feb. 
I965P 


Jan. 
1965r 


Dec. 
1961t 


Feb. 
1964 


All  maniifacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.63 

1.90 
1.57 
1.78 
S.15 
2.65 
2.08 
l.kk 
2.51 

1.34 
0.98 


1,63 


1.55 
1.78 

2.20 
2-55 
2.03 
1.46 
2.45 

1.34 
0.96 
5-71 
1.76 
1.23 
1.42 

1.18 

1.28 


1.60 

1.87 

1.55 
1.67 

2.05 
2.54 

2.07 
1.48 
2.53 

1.51 

0.91 
5.50 
1.76 
1.23 

1.37 

I.l4 
1.28 


1.66 

1.89 

1.54 
1.95 
1.97 
2.57 
2.07 

1.45 

2.49 

1.40 
1.01 

6.73 

2.02 
1.32 
1.42 
1.21 
1.55 


2.54 

3.08 
(NA) 

2.05 
2.76 
2.93 
3-15 
6.36 
(NA) 

0.61 

(X) 

(X) 

(NA) 

(NA) 

(X) 

[II 


2.48 

3.01 

(NA) 
1.93 
2.7B 
2.83 
3.10 
6.35 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.45 

2.96 
(NA) 

1.79 
2.60 
2.79 
3.12 
6.24 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.39 
2.86 

(NA) 
1-37 
2.27 
2.64 
2.98 
6.52 
(NA) 

0.65 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.     (NA)  Not  available. 

rRe vised.        (X)  Not  applicable. 
Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4.— VALUE  OF  MANUFACTURERS'  INVEOTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb.    Jan.    Dec 
I965P   19651'   1964 


Without  seasonal 
ad  justnent 


Feb.    Jan.    Feb. 
1965P   1965^   1964 


Seasonally  adjusted 


Feb.    Jan. 
1965P  1965"" 


Dec. 
1964 


without  seasonal 
adjustment 


Feb.    Jan. 
1963)  1963r 


Feb. 
1964 


Total 


Materials  and  supplies 


All  manxifacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment ^ 

All  other  durable  goods  indxistries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 


63,347 

58,654 

1,593 
6,146 
13,114 
7,864 
9,937 

24,693 

4,053 

1,815 

1,174 

17,651 


63,213 

38,495 

1,595 
6,161 
12,979 
7,849 
9,911 

24,718 

4,047 
1,794 
1,191 
17,686 


62,944 

38,412 
1,587 

6,m 

12,946 
7,908 
9,860 

24,532 
4,003 
1,745 
1,176 

17,608 


63,727 

38,837 

1,629 
6,193 
13,187 
7,935 
9,893 

24,590 

4,145 

1,758 

1,197 

17,790 


63,299 

38,403 

1,599 
6,245 
12,892 
7,869 
9,798 

24,896 

4,100 

1,742 

1,190 

17,864 


60,501 

36,188 

1,576 
5,966 
12,027 
7,457 
9,162 

24,313 

3,969 

1,732 

1,149 

17,463 


21,389 

11,859 
494 
2,291 
3,350 
2,210 
3,514 

9,530 

1,402 
356 
334 

7,438 


21,387 
11,802 

493 

2,297 

3,306 

2,181 

3,525 
9,585 

l,4o6 
354 
328 

7,497 


21,307 

11,688 

502 
2,248 
3,263 
2,ai6 
3,459 

9,619 

1,398 

351 

330 

7,540 


21,575 

11,773 
498 
2,231 
3,336 
2,215 
3,493 

9,802 

1,429 
347 
340 

7,686 


21,563 

11, 740 

497 
2,309 
3,265 
2,173 
3,496 

9,823 

1,420 

347 

328 

7,728 


20,632 

10,725 

501 

2,176 

2,982 

1,954 

3,112 

9,907 

1,384 
336 
348 

7,839 


Work  in  process 


Finished  goods 


19,510 

15,980 

212 
1,997 
5,837 
4,660 
3,274 

3,530 

624 

364 

173 

2,369 


19,466 

19,455 

19,619 

19,370 

15,934 

15,933 

16,100 

15,898 

218 
1,999 
5,792 
4,673 
3,252 

208 
2,024 
5,763 
4,695 
3,243 

218 
2,058 
5,895 
4,703 
3,226 

209 
2,051 
5,765 
4,683 
3,190 

3,532 

3,522 

3,519 

3,472 

605 

377 

174 

2,376 

595 

382 

171 

2,374 

623 

361 

174 

2,361 

603 

363 

173 

2,333 

18,428 

15,029 
190 
1,964 
5,310 
4,573 
2,992 

3,399 

558 

386 

178 

2,277 


22,448 

10,815 

887 
1,858 
3,927 

994 
3,149 

11,633 

2,027 

1,095 

667 

7,844 


22,360 

10,759 

884 

1,865 

3,881 

995 

3,134 

11,601 

2,(^6 

1,063 

689 

7,813 


22,182 

10,791 

877 

1,839 

3,920 

997 

3,158 

11,391 

2,010 

1,012 

675 

7,694 


22,533 

10,964 

913 
1,904 
3,956 
1,017 
3,174 

11, 569 

2,093 

1,050 

683 

7,743 


22,366 

10,765 

893 
1,885 
3,862 
1,013 
3,112 

11, 601 

2,077 

1,032 

689 

7,803 


21,441 

10,454 

885 
1,826 
3,735 

930 
3,058 

11,007 

2,027 

1,010 

623 

7,347 


PPreliminary. 

^Revised. 
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Durable  goods  manufacturers'  shipments  and 
new  orders  reached  new  highs  in  March  after 
seasonal  adjustment,  up  4  and  3  percent,  respec- 
tively, from  February,  the  U.  S.  Department  of 
Commerce  announced  today.  The  end-of-March 
backlog  of  unfilled  orders  remained  at  the 
February  level  of  $58.1  billion,  seasonally 
adjusted,  while  manufacturers'  inventories  rose 
slightly  to  a  seasonally  adjusted  level  of  $63.  7 
billion. 

March  shipments  of  durable  goods,  amoiinting 
to  $21.3  billion,  seasonally  adjusted,  were  5 
percent  higher  than  a  month  ago,  according  to 
the  Department's  Bureau  of  the  Census.  Ship- 
ments of  almost  all  industry  groups  rose  in 
March,  with  increases  most  pronounced  in  the 
primary  metals  and  motor  vehicle  industries. 
Shipments  of  durable  goods  were  13  percent 
above  a  year  ago. 

In  the  nondurable  goods  industries,  shipments 
increased  4  percent  over  last  month  after  sea- 
sonal adjustment  to  a  March  level  of  $19.  0  bil- 
lion. All  major  industry  groups  with  the  excep- 
tion of  tobacco  products  showed  relatively  large 
gains. 

New  orders  for  durable  goods  rose  2  percent 
from  February  to  March  to  a  new  seasonally 
adjusted  high  of  $21.6  billion.  This  rise  was 
strongly  influenced  by  the  increased  activity  in 
the  motor  vehicle  and  parts  industry.  Appre- 
ciable increases  were  also  reported  by  the  elec- 
trical products  and  instruments  industries.    Steel 


producers  had  a  reduction  in  bookings  of  new 
business  of  12  percent,  after  having  remained 
at  the  high  record  rates  for  the  past  3  months. 
Incoming  business  reported  by  durable  goods 
manufacturers  in  March  was  12  percent  higher 
than  a  year  ago.  New  orders  for  machinery  and 
equipnnent  were  5  percent  higher  than  last  month, 
after  seasonal  adjustment  and  12  percent  greater 
than  March  1964. 

The  backlog  of  unfilled  orders  held  by  durable 
goods  producers  at  the  end  of  March  was  $55.  1 
billion,  seasonally  adjusted,  unchanged  from  a 
month  earlier  but  15  percent  higher  than  a  year 
ago.  A  rise  in  outstanding  orders  for  the  air- 
craft industries  was  offset  by  a  decline  in  the 
primary  metals  area  while  other  major  industry 
groups  showed  only  small  changes  from  the 
previous  month. 

Stocks  of  durable  goods  manufacturers  in- 
creased for  the  second  month  and  reached  an 
end-of-March  level  of  $38.9  billion  after  sea- 
sonal allowances.  The  increases  in  the  fabri- 
cated metals  and  machinery  industries  were 
offset  to  some  extent  by  the  decline  in  the  pri- 
mary metals  area.  Materials  and  supplies  in- 
creased for  the  seventh  consecutive  month  and 
reached  an  end-of-March  level  of  $12.  0  billion. 

Nondurable  goods  manufacturers'  inventories 
remained  at  the  February  level  of  $24.  7  billion. 
Inventories  of  most  major  industry  groups 
showed  only  minor  seasonally  adjusted  changes. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 
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Washington,  D.C.,  20233,  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE 

BUREAU  OF  THE  CENSUS 


John   T.   Connor,   Secretary 


Tatle  1.— VALUE  OF  MdmjFACTURERS '  SHIPMENTS,,  INVENTORIES,  AND  ORDERS,  BTf  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 

I965P 


Feb. 
1965' 


Jan, 
1965 


Without  seasonal 
adjustment^ 


Seasonally  adjusted 


Mar. 
I965P 


Feb. 
1965' 


Mar. 
196i» 


Mar.    Feb. 
I965P   1965=" 


Jan. 

196"' 


Without  seasonal 
adjustment 


Mar. 
I965P 


Feb. 

1965'' 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries,  total. 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus.... 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Motor  vehicles  and  parts 

Aircraft  and  parts 

Instruments  and  related  products 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Food  and  kindred  products,  total 

Meat  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments.. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries .... 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 

Machinery,  except  electricalj 


total. 
Engines  and  turbines. 
Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus.... 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,   total. 


110,31*0 

21,307 

1,015 

5,635 
2,085 
1,51*8 

2,100 
213 

2,979 
159 
250 

564 

201 

237 

2,695 

590 

660 
572 

5,888 
U,005 
l,it7i 

695 
2,302 

19,033 

6,602 
l,h9t, 

412 
1,618 

1,592 
709 

3,023 
965 

1,562 

965 

3,261 


58,695 
35,21*9 

20,574 

1,015 

3,456 
1,979 
1,477 

2,053 
251 

2,898 
150 
261 

538 

204 
230 

S,6l6 
565 

61*9 
578 

5,4UI( 
5,628 
1,419 
6U7 
2,267 

18,519 

6,267 

1,399 

li22 

1,560 

1,550 
678 

2,902 
954 

1,519 

950 

5,189 


38,885 
55,524 

20,1*15 

1,050 

5,455 
1,976 
1,479 

1,959 
213 

2,969 
145 
268 

557 
209 
227 

2,657 
566 

659 
601 

5,361 
3,550 
1,579 
661 
2,323 

18,U70 
6,41t6 
1,527 

407 
1,606 

1,516 
685 

2,854 
938 

1,519 

931 

5,191 


41,281 
55,074 

21,949 
920 

5,865 
2,243 
1,620 

2,025 

195 

5,188 

190 
306 

586 
217 

241 

2,753 

609 

671 
596 

6,207 
4,255 
1,505 
700 
2,299 

19,332 

6,613 
1,455 

395 
1,656 

1,655 
739 

5,091 


1,521 

992 

5,'*53 


39,580 
55,625 

20,685 

860 

5,582 
2,060 
1,522 

1,947 
217 

5,021 
155 
290 

547 
212 
23  It 

2,676 

589 

655 
590 

5,755 
5,852 
1,515 

650 
2,194 

18,695 
6,578 
1,455 

599 
1,601 

1,559 
700 

2,919 
968 

1,545 

940 

3,354 


57,069 
51,784 

19,471 

873 

3,225 
1,757 
1,486 

1,906 
188 

2,896 
191 
302 

527 
185 
195 

2,555 

556 

588 
650 

5,285 
5,487 
1,579 
611 
2,122 

17,598 

6,120 
1,584 

568 
1,477 

1,403 
636 

2,805 


1,421 

833 

3,175 


65,665 
55,754 

58,932 
1,592 
6,066 

3,614 
2,452 

4,430 
458 

7,658 
497 
763 

1,561 
792 
577 

5,571 

1,566 

l,28e 
1,541 

7,929 
5,054 
5,858 

1,642 
It, 044 

24,731 

6,177 
569 

2,325 
2,818 

1,858 
6» 

4,074 
1,243 
1,808 
1,212 
4,459 


65,58a 
55,515 

38,692 

1,595 

6,155 
5,717 
2,436 

4,325 
itUo 

7,638 
U86 
748 

1,375 
781 
572 

5,475 

1,554 

1,256 
1,516 

7,869 
5,016 
5,818 

1,635 
4,004 

24,690 

6,1.97 
573 

2,312 
2,811 

1,869 
695 

4,055 
1,251 

1,812 
1,183 
It,  451 


63,215 

55,364 

58,495 

1,595 

6,161 

5,744 
2,417 

4,306 
445 

7,576 
479 

747 

1,345 
765 
565 

5,403 

1,540 

1,255 
1,276 

7,849 
2,977 
5,855 
1,622 
3,983 

24,718 

6,194 
576 

2,322 
2,829 

1,869 
694 

4,047 
1,232 

1,794 
1,191 
4,472 


64,024 
56,028 

39,227 

1,648 

6,048 
5,574 
2,474 

4,467 
475 

7,802 
492 
800 

1,412 
792 
587 

5,570 

1,575 

1,275 
1,537 

7,996 
5,070 
5,875 

1,639 
4,057 

24,797 

6,011 

588 

2,404 
2,878 

1,880 
704 

4,173 
1,269 

1,772 
1,235 

4.444 


63,761 
55,821 

38,875 

1,651 

6,199 
5,759 
2,460 

4,284 
430 

7,750 
487 
784 

1,408 
786 
579 

5,434 

1,360 

1,221 
1,504 

7,940 
5,079 
3,817 

1,625 
4,012 

24,886 

6,185 
587 

2,451 
2,849 

1,864 
701 

4,147 
1,257 

1,756 
1,206 
4,428 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


40,662 
34,381 
21,647 

3,598 
2,010 

2,058 

3,066 
162 

5^ 

203 

244 
2,710 

606 

659 
524 

6,281 
1,7C5 
3,S54 

19,015 

5,179 
13,836 


59,469 
55,779 
21,150 

5,802 
2,291 
2,110 

3,050 
185 

575 
267 
234 

2,597 

586 

629 

525 

5,690 

1,705 

3,881 

18,359 

5,054 

15,285 


39,704 

34,158 

21,271 

5,759 
2,252 

2,068 

5,092 

209 

525 

254 

257 

2,891 

649 

640 

751 

5,546 

1,465 

5,935 

18,433 

5,018 

13,415 


41,762 
55,260 

22,433 
5,826 
2,155 
2,046 

3,345 
221 

650 

208 
246 

2,829 
667 

659 

548 

6,502 
1,697 

3,885 

19,529 

5,291 
14,C58 


40,641 
54,698 

21,878 

4,141 
2,521 

2,094 

5,263 
206 

608 
261 
250 

2,702 

622 

644 
554 

5,945 
1,674 

5,755 

18,763 

5,201 

15, 562 


57,508 

52,175 

19,951 

3,294 

1,801 

2,003 

3,012 
221 

542 

218 

214 
2,648 

581 

601 
617 

5,355 
1,421 

5,659 

17,557 

4,669 

12,888 


58,141 
56,417 

55,092 

6,717 
4,572 

4,877 
8,544 
1,638 

1,430 

1,477 

602 

8,295 

2,072 

446 
3,646 

21,724 
16,055 

4,955 

3,049 
3,049 


58, 160 
56,797 
55,092 

7,073 
4,759 
4,910 

8,467 
1,622 

1,394 

1,477 

607 

8,269 

2,053 

461 
5,702 

21,565 
15,758 

5,010 

5,068 
5,068 


57,517 
56,266 

54,280 

6,656 
4,587 

4,851 

8,415 
1,607 

1,589 

1,441 

608 

8,247 

2,034 

488 
5,710 

21,051 

15,594 

5,062 

3,037 
3,057 


59,110 
57,275 
56,121 

7,487 
5,076 

4,905 

8,752 
1,671 

1,499 

1,505 

611 

8,250 
2,086 

451 
3,635 

21,£95 
15,956 

4,912 

2,989 
2,989 


58,629 
57,089 

55,636 

7,523 
5,164 

4,884 

8,575 
1,640 

1,435 

1,514 

607 

8,174 

2,027 

442 


21,540 

15,765 

4,940 

2,995 
2,995 


-  Represents  zero.         PPreliminary.         ^Revised.         ^Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  NftNUFACTUBERS'    SHIPMENTS,    INVEHTORIES,   AND  QRDEES,    FOR  MARKET  CATEGORIES  AND  SOPPLEMENIARjr  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Mar. 
I965P 


Feb. 
1965'' 


Jan. 
1965 


Without  seasonal 
adjustment 


Mar. 
19655 


Feb. 
1965'' 


Mar. 
1964 


Seasonally  adjusted 


Mar. 
I965P 


Feb. 
1965"" 


Jan. 
1965 


Without  seasonal 
adjustment 


Mar. 

I965P 


Feb. 
1965^ 


I96J+ 


Shipnjents 


Total  inventories 


All  mauufactxiTing  industries,   total... 

Durable  goods   indxistries,   total 

Nondurable  goods   industries,  total 

Market  categories : 

Home  goods   and  apparel 

Consinner  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,   and 

intenued  iate  products 

Other  materials  and  supplies  and 

intenued  iate  products 

Supplementary  series:^ 

Consumer  dxirables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries ,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  siipplies  and 

intermediate  products 

Supplementary  series:^ 

■  Consumer  durables 

Defense  products 

Ifechinery  and  equiiment  industries 


'tO,3'*0 

38,693 

38,885 

41,281 

59,380 

21,307 
19,055 

20,374 
18,519 

20,415 
18,470 

21,949 
19,332 

20,685 
18,695 

3,721 
8,251 

3,612 
7,925 

3,653 
8,077 

3,877 
8,291 

3,782 
7^976 

i*,te3 

4,806 
4,C50 

4,846 
3,973 

5,187 
4,690 

4,987 
.4,225 

3,161 

5,117 

3,183 

2,957 

2,781 

15,81*4 

15,203 

15,153 

16,279 

15,629 

1,626 
2,282 
3,856 

1,567 
2,222 
3,709 

1,574 
2,197 
3,755 

1,633 
2,347 
4,059 

1,586 
2,530 
3,829 

37,069 

19,471 
17,598 


3,541 
7,621 

4,693 
3,910 

2,815 

14,491 


1,492 
2,191 
3,571 


65,663 

58,952 
24,731 


6,587 
9,811 

15,554 
5,730 

5,729 

24,472 


3,128 
5,678 
9,563 


63,582 

38,692 
24,690 


6,534 
9,756 

13,283 
3,701 

5,661 

24,447 


3,081 
5,607 
9,545 


65,215 

58,495 
24,718 


6,534 
9,776 

13,225 
5,654 

5,643 

24,581 


3,072 
5,605 
9,445 


64,oe4 

39,227 
24,797 


6,550 
9,703 

13,509 
3,797 

5,821 

24,644 


3,131 
5,702 
9,685 


65,761 

58,875 
24,886 


6,465 
9,869 

13,370 
3,790 

5,6» 

24,574 


3,062 
5,597 
9,607 


Unfilled  orders 


40,662 

21,647 
19,015 


3,704 
8,245 

4,955 

4,581 

3,105 

16,0'96 


1,600 
2,407 
3,976 


39,469 

39,704 

41,762 

40,641 

21,130 
18,339 

21,271 
18,435 

22,455 
19,329 

21,878 
18,765 

3,569 
7,927 

5,607 
8,0» 

3,827 
8,284 

3,731 
7,983 

4,981 
4,0^ 

4,959 
4,116 

5,354 
4,721 

5,175 
4,549 

5,155 

5,25B 

3,004 

2,939 

15,754 

15,711 

16,592 

16,464 

1,529 
2,458 
5,799 

1,580 
2,572 
5,958 

1,605 
2,452 

4,546 

1,568 
2,423 
4,047 

57,508 

19,951 
17,557 


3,542 
7,616 

4,825 
3,915 

2,950 

14,682 


1,499 
2,251 
3,758 


58,141 

55,092 
3,049 


}  1,880 

}-29,524 

5,571 
21,166 


1,554 
20,449 
13,728 


58, 160 

55,052 
3,068 


1,904 

29,494 

5,596 
21,166 


1,374 
20,260 
15,572 


57,517 

54,280 
3,057 


1,962 

29,210 

5,558 

20,587 


1,427 
19,964 
13,554 


59,110158,629 

56, 12  ij  55,636 
2,995 

1,784]    1,840 


29,756 

5,617 

21,953 


1,30: 
20,366 
13,921: 


29,572 

5,567 
21,650 


1,334 
20,261 
15,615 


60,661 

36,594 
24,267 


6,205 
9,646 

32,486 
5,592 

5,585 

23,551 


2,936 
5,508 
8,665 


51,199 

48,541 
2,858 


1,914 

26,759 

5,101 

17,425 


1,360 
19,343 
11,564 


Ppre  lijninary . 

Revised . 

^ShipnEnts  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 

^The  Gcmqjosition  of  these  supplementary  series  is  as  follows: 

Consuner  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,    and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),   electric  machinery   (excluding  household  appliances,   communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  5.— RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIPfvEt/TS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,    BY  INDUSTRY  GROUP 

(Based  cm  seasonally  a(iji:sted  data) 


Industry  group 


Inventories   -  shipments  ratio 


Mar. 
lQ6=iP 


Feb. 


Jan. 

196^ 


Mar. 


Unfilled  orders  -  shipuents  ratio""^ 
(months'   baclslog) 


Feb, 


Jan. 


I96t* 


All  manufacturing  industries,  total. 
Durable  goods  industries,  total 


Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equiiment 

Instruments  and  related  products. 


Nondurable  goods  industries,  total.. 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.i 


1.58 

1.83 

1-37 
1.67 
2.11 
2.57 
2.07 
1.35 
2.36 

1.30 

0.9lt 
5.&t 
1.7't 
1-17 
1-35 
1.16 
1.26 


1.90 

1.57 
1.7& 
2.1J 
2.64 
2.09 
1.1*5 
2.53 

1.35 

0.99 
5.W 
1.80 
1.22 
l.UO 
1.19 
1.27 


I.S9 

1.55 
1.73 
2.80 
a. 55 
2.C3 
I.I46 
2.1*5 

0.96 
5.71 
1.76 
1.23 
1.1)2 
1.18 
1.28 


l.b7 

1.91 
1.63 
1.97 
2.02 
2.:.6 
2.01 
1.1(8 
2.1*8 

1.1*0 
1.01 

6.06 
1.93 
1.32 

1.1*2 
1.25 
1.59 


2.1.1* 

2.96 

(NA) 
1.85 
2.58 
2.87 
3.08 
6.09 
(NA) 

0.59 

tx) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


5.07 
(NA) 
2.05 
2.76 
2.9G 
5.16 
6.52 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


J.Ol 
(NA) 
l.'JJ 
2.78 
2.83 
3.10 
6.33 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.39 
2.88 

(NA) 
1.35 
2.38 
2.66 
2.95 
6.1*6 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

Revised.  (X)     Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;   gl^ss  containers:    metal  cans,   barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  U.— VALUE  OF  MANUFACTURERS'    INVENTORIES,    BY  ST^GE  OF  FABRICATION,    BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 
1965^' 


Feb. 
1965' 


Without  seasonal 
adjustment 


Jan.       \far. 
1*5       196=.P 


Feb. 
1965'' 


Mar. 
I96U 


SeasonaLly  adjusted 


Mar.         Feb.         Jan.  Mar.       Feb.       Mar. 

1965^     1965'     1965        1965P    igbj""    1961* 


Without  seasonal 
adjustment 


iMaterials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machineiy   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries . . . 


63,665 

38,932 
1,592 
6,066 

13,229 
7,929 

10,116 

21*,  731 
l*,07l* 
1,808 
1,212 

17,637 


63,382 

58,69G 

1,595 
6,155 
13,111 

7,i69 
9,961* 

21*,  690 

1*,055 

1,8:12 

1,183 

17,61*0 


63,213 

38,1*95 

1,595 
6,161 
12,979 
7,81*9 
9,911 

2l*,7l8 

i*,0i*7 

1,791* 

1,191 

17,666 


64,021* 

39,227 

1,61*8 
6,0li8 

13,372 
7,996 

10,165 

21*,  797 

1*,173 

1,772 

1,235 

17,617 


63,761 

38,875 

1,651 
6,199 
15,181* 
7,91*0 
9,921 

21*,  886 

l*,ll*7 

1,756 

1,206 

17,777 


60,661 

36,591* 
1,596 
5,945 

12,091* 
7,1*87 
9,271* 

2l*,267 

3,988 
1,763 

1,152 

17,561* 


21,582 

12,057 

505 
2,291 
3,595 

2,222 
5,621* 

9,51*5 

1,1*1*1 

570 

552 

7,1*02 


21,1*17 

U,876 

2,295 

3,556 

2,210 

3,522' 

9,51*1 

1,1*01* 

357 

332 

7,1*1.8 


21,387 

U,802 
1*93 
2,297 
5,306 
2,181 
3,^5 

9,585 

1,1*06 

351* 

328 

7,497 


21,714 

11.917 

505 
2,166 
5,4o6 
2,241 
5,601 

9,797 

1,461 

568 

554 

7,654 


21,601 

U,790 

497 
2,234 
5,542 
2,215 
3,502 

9,8U 

1,431 
548 
337 

7,695 


Work  in  process 


Finished  goods 


19,577 
16,045 
216 
1,967 
5,849 
4,699 
3,314 

5,552 
610 
363 

178 
2,381 


1>,539 
16,008 

212 
2,005 
5,835 
4,661 
3,295 

3,531 
616 
564 
173 

2,378 


19,466 

15,954 
218 
1,999 
5,792 
4,673 
3,252 

3,552 

605 
577 

174 
2,376 


19,726 

16,202 

254 
2,023 
5,915 
4,722 
3,310 

5,524 

610 

364 

174 

2,376 


19,647 

16,128 

218 
2,066 
5,894 
4,704 
3,246 

5,519 

615 
561 

174 
2,369 


18,585 
15,158 

203 
1,969 
5,551 
4,581 
5,074 

3,427 

560 
590 
176 

2,301 


22,504 
10,850 

871 
1,808 
5,985 
1,008 
3,178 

11,654 

2,025 

1,075 

702 

7,854 


22,426 

10,808 
890 

1,855 
3,seo 

998 
3,147 

11,618 

2,035 
1,091 

678 

7,ei4 


22,360 

10,759 

884 

1,865 

3,881 

995 

3,134 

11,601 

2,056 
1,063 

689 
7,815 


22,584 
11,108 

911 
1,859 
4,053 
1,035 
5,252 

11,476 

2,102 

1,040 

727 

7,607 


22,515 

10,957 

916 
1,899 

3,948 
i,cei 

3,173 
11,556 

2,101 

1,047 

695 

7,713 


20,555 

10,705 

496 

2,133 

2,992 
1,964 
3,120 

9,850 

1,3»7 
347 
345 

7,771 


21,521 

10,531 

897 
1,841 
5,771 

942 
5,080 

10,990 

2,04l 

1,026 

651 

7,292 


PPreliminary . 
rRe vised . 
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Manufacturers'  shipments  in  April  were  off 
slightly  from  the  all-time  high  recorded  in 
March  while  new  orders  again  rose  to  a  new 
peak,  after  allowances  for  seasonal  variation, 
the  U.S.  Department  of  Commerce  announced 
today.  The  backlog  of  unfilled  orders  at  the  end 
of  April  increased  slightly  to  a  seasonally 
adjusted  level  of  $59.  0  billion.  Manufacturers' 
inventories  were  increased  by  about  $250  million 
during  the  month  with  most  of  the  rise  occurring 
in  the  durable  goods  industries. 

April  shipments  of  durable  goods  amounting 
to  $21.  0  billion,  seasonally  adjusted,  were  down 
Z  percent  from  the  record  March  rate,  according 
to  the  Department's  Bureau  of  the  Census.  The 
large  drop  in  shipments  by  the  motor  vehicle 
aircraft  industries  was  offset  to  some  extent  by 
the  relatively  large  gains  reported  by  the  primary 


second  consecutive  month  following  a  6-month 
period  of  unusually  high  activity.  Incoming 
business  reported  by  durable  goods  manufac- 
turers as  a  whole  in  April  was  8  percent  higher 
than  a  year  ago. 

Unfilled  orders  of  durable  goods  producers 
increased  about  $700  million  during  April,  sea- 
sonally adjusted,  as  new  orders  booked  during 
the  month  exceeded  shipments.  The  backlog  of 
unfilled  orders  at  $55.  9  billion  was  $7.  1  billion 
higher  than  a  year  ago  after  seasonal  allowances, 
reflecting  the  almost  continuous  rise  since  the 
beginning  of  1964.  A  rise  in  outstanding  orders 
during  April  for  the  transporationand  machinery 
industries  was  partially  offset  by  a  reduction  in 
the  primary  metals  area  while  other  durable 
industry  groups  showed  only  moderate  changes. 

Inventories    held   by    durable    goods    manufac- 


metals  andelectrical  products  producers.  Aimikt  PL^^^etyiiiisSe  for  the  third  consecutive  month  and 
shipments  of  durable  goods  were  8  V^^<:^^^f^^.na^^t^cb&A,^nf^nd-oi-April  level  of  $39.2  billion 
a  year  ago.  after     seasonal     adjustment.         Increases     were 

,  iiiii    nXf^1iWfti*<i  by  all   major    industry   groups    with  the 
Nondurable    goods    producers     reported    shj^   SSSS^n    of    primary    metals    which    showed   a 
ments    of  $19.  1    billion  m   April,    after    seasonal  substantial    decline.     A     rise     in    materials     and 

allowances  slightly  above  last  month.  I'^"^/^^^^»I«H^  inventories  of  $327  million  during 
in  the  shipments  of  food  and  tobacco  prodiidti^Obm^^^  partially  offset  by  a  decline  in  finished 
were  partly  offset  by  a  decline  intextile  products. 


New  orders  for  durable  goods  continued  to 
rise  in  April  reaching  a  record  rate  of  $22.  1 
billion,  seasonally  adjusted.  Substantial  gains 
in  the  electrical  machinery  and  aircraft  industries 
were  offset  to  some  extent  by  reduced  ordering 
in  the  primary  metals  area.  Steel  producers 
had  a  reduction  in   bookings  during   April  for  the 


goods;  work-in-process  stocks  increased 
moderately.  Over  four-fifths  of  the  decline  in 
finished  goods  was  attributable  to  the  primary 
metals  industry. 

Stocks  of  nondurable  goods  at  $24.  8  billion 
after  seasonal  adjustment  showed  little  change 
over  March.  All  major  industry  groups  showed 
mixed  moderate  changes. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  PrinUng  Office,  Washington,  D.C.,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 

Fabricated  metal  produeta,  total 

Metal  cans,  barrels,  and  drums 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

aandling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 
equipment  and  industrial  apparatus... 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Indxistrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

^fetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total , 

Electrical  transmission  and  distribution 
equipment  and  industrial  apparatus... 
Household  appliances,  including  radio 

and  TV , 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 
Nondurable  goods  industries,  total... 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


Seasonally  adjusted 


April 
I965P 


ko. 07k 

5'+;  652 

20,963 

9W 

3,805 
2,2U5 
1,558 

2,051* 
256 

5,001 
190 
251 

5^1 
21U 
25  It 

601* 

675 
617 

5,^*22 
5,654 

1,393 

690 

2,269 

19, 111 

6,633 

1,U93 

kk3 

1,566 

1,597 
713 

5,054 
969 

1,566 
965 

3,309 


4l,l5U 
54,689 

22,098 

5,M 
1,370 

2,105 

3,142 
154 

586 
226 

282 

2,958 

597 

712 
695 

6,465 
2,262 

5,980 

19, 056 

5,136 

13,920 


March 
1965^ 


Feb. 
1965 


Without  seasonal 
adjustment 


April 
I965P 


March 
1965^ 


April 

1964 


Shipments 


1*0,285 

JU,1*26 

38,693 
33,21*9 

1*1,?19 
35,1*38 

1*1,231 
35,055 

21,281* 

20,371* 

22,019 

21,928 

1,019 

1,013 

977 

92I* 

3,629 
2,086 
1,5'*3 

3,1*56 
1,979 
1,1*77 

l*,082 
2,1*59 
1,61*3 

5,859 
2,21*5 
1,611* 

2,087 
211 

2,055 
251 

2,091 
255 

2,012 
1» 

2,996 
165 
250 

2,898 
150 
261 

3,21*6 
190 
331 

3,207 
195 
307 

568 
206 
237 

538 
201* 
250 

601* 
223 
2l*2 

591 
225 
2I.I 

2,690 

2,616 

2,735 

2,71.8 

590 

565 

621 

608 

660 
567 

61*9 
578 

591* 
63I* 

671 
591 

5,859 
3,971* 
1,1*76 

5,1*41. 
3,628 
1,1*19 

5,881 
3,985 
1,1*50 

6,176 
1*,223 
1,509 

699 

2,505 

61*7 
2,267 

691 
2,316 

701* 
2,298 

19,001 

18,319 

19,500 

19,30 

6,566 
1,1*?? 

6,267 
1,399 

6,561 
1,503 

6,578 
1,1*58 

1*13 
1,618 

1*22 
1,560 

1*30 
1,576 

39I* 
1,636 

1,598 
708 

1,550 
678 

i,62i* 

737 

1,61*0 
737 

5,006 
970 

2,902 
951* 

3,2l*'( 
1,01.7 

3,073 
993 

1,571 

951* 

3,275 

1,519 

930 

3,189 

1,537 
1,003 

3,322 

1,530 

985 

3,1*69 

38,091 

32,1*72 

20,21*2 

987 

3,370 
1,81*3 
1,527 

1,989 

a09 

2,957 
165 
3« 

558 
180 
20I* 

2,1*98 
556 

520 

650 

5,619 
3,71*8 
1,1*59 
609 
2,213 

17,849 
6,101 
1,359 

379 
1,1*63 

1,1*27 
61*3 

2,992 
960 

1,1*81* 

901 

3,102 


1*0,712 

3l*,i*ll 

21,714 

3,5» 
2,018 

2,065 

3,100 
166 

598 
213 

245 

2,711 
604 

637 
529 

6,301 
1,757 

3,944 

18,998 

5,203 
13,795 


39,469 
33,779 

21,130 
3,802 
2,291 
2,110 

3,050 
185 

575 
267 
234 

2,597 

586 

629 
525 

5,690 
l,7t» 
3,881 

18,339 

5,054 

13,285 


41,893 
35,276 

22,502 

3,430 
1,763 

2,150 

3,394 
168 

654 

226 

289 

2,876 

641 

617 
645 

6,617 
2,163 

4,035 

19,391 

5,312 
14,079 


41,820 
35,257 
22,50r7 

5,8ei 
2,162 

a,os 

3,385 
227 

656 

218 

246 
2,850 

665 

6?7 
554 

6,525 
1,748 

3,897 

19,313 

5,315 
13,998 


58,517 
32,844 

20,662 
3,548 
1,936 
2,090 

3,121 
173 

597 

242 

199 
2,466 

557 

519 
550 

5,673 
1,528 

3,764 

17,855 

4,782 

13,073 


Seasonally  adjusted 


April 
1965P 


March 

1965^ 


Feb. 
1965 


Without  seasonal 
adjustnent 


April 
1.965? 


March 

1965^ 


Total  inventories 


65,961 
55,876 

39, 198 
1,612 

5,886 
3,429 
2,457 

4,514 
492 

7,721 
483 
768 

1,382 
789 
586 

5,634 

1,371 

1,312 
1,372 

8,085 
3,147 
3,923 

1,653 
4,093 

24,765 

6,209 

545 

2,291 
2,819 

1,860 
696 

4,096 
1,254 

1,803 
1,224 
4,46l 


63,708 

55,763 

38,972 

1,595 

6,071 

3,618 

2,453 

4,420 

458 

7,668 
501 
761 

1,367 
793 
578 

5,571* 

1,366 

1,284 
1,346 

7,945 
3,052 
5,862 

1,646 
4,055 

24,736 

6,196 

565 

2,328 

2,820 

1,855 
692 

4,072 
1,242 

1,800 
1,213 

4,452 


63,382 

55,515 

38,692 

1,595 

6,155 
3,717 
2,456 

1*,325 
440 

7,638 

486 
748 

1,375 
781 
572 

5,473 

1,354 

1,236 
1,316 

7,869 
3,016 
3,818 

1,635 
4,004 

24,690 

6,197 
573 

2,312 
2,811 

1,869 
695 

4,055 
1,231 

1,812 
1,183 
4,451 


64,327 
56,226 

39,598 

1,664 

5,810 
3,333 

2,477 

4,656 
529 

7,885 
494 


1,423 
796 
597 

5,734 

1,395 

1,372 
1,372 

8,099 
3,159 
3,922 

1,668 
4,104 

24,729 

5,952 

565 

2,323 
2,900 

1,896 
706 

4,147 
1,273 

1,775 
1,243 
4,493 


64,065 
56,055 
39,265 
1,648 
6,053 
3,578 
2,475 

4,457 
475 

7,812 
496 
799 

1,417 
792 
587 

5,572 

1,375 

1,276 
1,342 

8,012 
3,('" 
3,879 

1,643 
4,068 

24,800 

6,028 

585 

2,407 

2,881 

1,877 
702 

4,171 
1,268 

1,764 
1,236 
4,436 


Unfilled  orders 


58,979 
36,316 

55,892 

6,174 
5,852 

4,912 

8,708 
1,632 

1,466 

1,510 

652 

8,462 

2,062 

467 
3,724 

22,665 

16,871 

4,973 

3,037 
3,037 


58,252 
36,476 

55,188 

6,715 
l*,377 

4,897 

8,563 
1,639 

1,432 

1,482 

602 

8,302 

2,070 

443 
3,657 

21,776 
16,098 

4,955 

3,064 

3,064 


58,160 
56,797 
55,092 

7,073 
4,759 

4,910 

8,467 
1,622 

1,394 

1,477 

607 

8,269 
2,053 

461 
3,702 

21,363 
15,738 

5,010 

3,068 
3,068 


59,790 
57,168 

56,697 

6,833 
4,406 

4,984 

8,899 
1,650 

1,551 

1,513 

660 

8,397 

2,104 

451 
3,657 

22,  622 

16,713 

4,962 

3,093 
5,093 


59,217 
37,330 

56,215 

7,485 
5,081 

4,925 

8,751 
1,672 

1,500 

1,510 

612 

8,256 

2,084 

428 
5,646 

21,887 
16,001 

4,911 

5,002 

5,002 


-  Represents  zero.  Ppreliminary.  ^Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  A^-l(65)-4 


Table  2. —VALUE  OF  MANUFACTURERS'   SHIPMENTS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTAfDC  SERIES: 

(Millions   of  dollars) 


Seasonally  adjusted 


April 
I965P 


March 

1965^ 


Feb. 
1965 


Without  seasonal 
adjustment^ 


April 

1965P 


March 
1965^ 


April 
1961t 


Seasonally  adjusted 


April 
1965P 


March 
19651- 


Feb. 
1965 


Without  seasonal 
adjustment 


April 
1965P 


March 
1965'' 


April 
1961« 


Shipments 


Total  inventories 


All  manufacturing  industries,  total... 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,   except 

automotive » 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intemediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 

All  manufacturing  industries,  total... 

Durable  goods  indiostries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  diarables 

Defense  products 

Machinery  and  equipment  industries 


ItO,  07'* 

20,963 

19, 111 


5,699 
8,362 

'',963 
It,  030 

3,061 
15,999 


1,610 
2,S37 

3,90l» 


1(0,285 

21,281| 
19,001 


3,750 

8,213 

It,9li5 
't,392 

3,1^ 

15,822 


1,625 
2,281 
5,872 


38,693 

20,37't 
18,319 


3,612 
7,925 

lt,B06 
U,030 

3,117 
15,20} 


1,567 
2,222 
3,709 


1*1,319 

22, 019 
19,300 


3,601 

8,290 

5,189 

l.,i.i»7 

5,167 

16,625 


1,530 
2,51'* 
'*,099 


1*1,231 

21,928 
19,505 


3,887 
8,252 

5,195 

'*,657 

2,977 
16,265 


1,655 
2,51*8 
'*,055 


38,091 

20,2't2 
17,81*9 


3,50'* 
7,665 

'*,791 
'*,225 

},0U5 
15,063 


1,1*17 
2,287 
3,582 


65,961 

59,198 
21.,  763 


6,651* 
9,808 

15,1*67 

5,81*8 

5,816 

21*,  368 


5,175 
5,780 
9,6ol* 


63,708 

38,972 

21*,  736 


6,595 
9,82? 

15,558 
5,751 

5,751* 

21*,  1*65 


5,151* 
5,688 
9,560 


63,382 

38,692 
21*,  690 


6,531* 
9,756 

15,285 
5,701 

5,661 

2U,  1*1*7 


3,081 
5,607 
9,51*3 


61*,  327 

59,598 
2l*,729 


6,771* 
9,567 

15,638 
5,878 

5,898 

21*,  572 


5,271* 
5,788 

9,776 


6I1, 065 

39,265 

21*,  800 


6,551* 
9,717 

15,511* 
5,818 

5,822 

2l*,6i*0 


3,136 
5,713 
9,681 


Unfilled  orders 


1*1,151* 

22,098 
19,056 


3,676 
8,31*1 

6,133 
it,  130 

5,159 

1^,715 


1,629 
3,229 

It,  116 


1*0,712 
21,  Tilt 

18,998 


5,727 

8,207 

l*,97'* 
l*,530 

3,11*5 

16,129 


1,601 
2,1*63 

l*,02l* 


39,1*69 

21,150 
18,359 


3,569 
7,927 

'*,98l 
It,  083 

3,155 

15,751* 


1,529 
2,1*38 
5,799 


1*1,893 
22,502 

19,391 
3,651* 

8,287 

6,228 
l*,ltlll 

3,256 

16, 074 


1,526 
5,051 

It,  31*5 


ltl,820 

22,  507 
19,513 


3,852 
8,2lt7 

5,582 
It,  672 

3,01*1* 

16,623 


1,605 
2,507 

1*,1*01 


38,517 

20,662 

17,855 


3,559 
7,659 

l»,9l*l* 
It,  225 

3,122 

15,228 


1,1*02 
2,231* 
5,766 


58,979 

55,892 
3,087 


}  1,889 

bo,  681 

5,61*1 
20,768 


1,355 
21,377 
15,987 


58,252 

55,188 
5,061* 


1,898 

29,51*9 

5,591 
21,211* 


1,551* 
20,502 
15,771 


58,160 

55,092 
5,068 


1,901* 

29,1*91* 

5,596 
21, 166 


1,571* 
20,260 
15,  572 


59,790 

56,697 
5,093 


1,831 

50,781* 

5,725 
21,1*50 


1,505 
g  1,156 

ll*,205 


59,217 

56,215 
3,002 


1,800 

29,778 

5,637 

22,002 


1,301* 
20, 1*19 
15,960 


60,807 

36,608 
21*,  199 


6,lt02 

9,526 

12,566 
3,562 

5,lt21 

23,530 


3,OltO 
5,1*82 
8,817 


51,626 

lt8,76lt 
2,862 


l,9ltl 

26,911i 

5,180 

17,591 


1,31*5 
19,287 
11,750 


^Preliminary. 
lUevised . 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 
^The  congjosition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,  and  hardvmre;  household  appliances; 
ophthaljnic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products     -  Connmjnication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery   (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M5-l(65)-lt 


Table  }.- -RATIO  OF  MANUFACTUREHS '  mVENTQRIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SKEPMEmS,  BY  INDlBTRlt  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


April 
1965P 


March 
1965^ 


Feb. 
1965 


April 
1961* 


Unfilled  orders  -  shipments  ratio^ 
(months '  backlog ) 


April 
1965P 


March 
1965r 


Feb. 
1965 


April 
1961i 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Trails  porta  t  ion  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.87 

1.71 
1.55 
2.20 
2.57 
2.05 
l.l»9 

2.58 

1.50 
0.9k 

5.17 
1.80 
1.16 

1-55 
1.15 
1.27 


1.56 

1.35 

1.56 
1.67 
2.12 
2.56 
2.07 
1.36 
2-35 

I.JO 

0.91* 
5.64 
1.7'* 
1.16 
1.35 
1.15 

1.27 


1.64 

1.90 

1.57 
1.78 
2.15 
2.6h 
2.09 
1.45 
2.55 

1-35 

0.99 
5.l»8 
1.80 
1.22 
l.llO 
1.19 

1.27 


1.03 
1.87 


1.36 

■0.99 
6.00 

1.89 

1.27 

1.39 
1.16 

1.30 


2.48 

3.01 

(NA) 
1.6s 
2.73 
2.90 
5.05 
6.68 
(NA) 

0.59 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.44 

2.96 

(NA) 
1.85 
2.6l 
2.86 
3.09 
6.12 
(NA) 

0.59 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.07 
(NA) 
2.05 
2.76 
2.Q2 
3.16 
6.32 
(NA) 

0.61 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.38 

2.88 

(NA) 
1.41 
2.49 
2.68 
2.90 
6.39 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  ((u)  not  available. 

rRevised.  (x)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco; 
ucts;   and  rubber  and  plastics  products,  n.e.c. 


Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 


Table  4.— VALUE  OF  MANUFACTURERS'    INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY   INDIBIRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


April 
I965P 


March 

1965^ 


Feb. 
1965 


Without  seasonal 
adjustment 


April 
1965P 


March 
1965^ 


April 
1964 


Seasonally  adjusted 


April 
I965P 


March 
1965r 


Feb. 

1965 


Without  seasonal 
adjustment 


April 

1965P 


March 
1965r 


April 
1964 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  Industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  industries,  total. 

Durable  goods  industries,    total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical! 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  ana  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


Materials  and  supplies 


63,961 

59,198 

1,612 
5,886 

15,555 
8,065 

10,260 

24,765 
4,096 
1,803 
1,224 

17,640 


63,708 

38,972 

1,595 
6,071 

15,242 
7,945 

10,121 

24,736 

4,072 

1,800 

1,215 

17,651 


65,582 

58,692 

1,595 
6,153 
15,111 
7,869 
9,964 

24, 690 

4,055 

1,812 

1,185 

17,640 


64,527 

59,598 

1,664 
5,810 

13,617 
8,099 

10,4o8 

24,729 

'*,147 

1,775 

1,243 

17,564 


64,065 

59,265 
1,648 
6,053 

15,584 
8,012 

10,168 

24,800 

4,171 

1,764 

1,236 

17,629 


60,807 
56, 608 

1,606 
5,865 
12,275 
7,477 
9,387 

24,199 
5,961 

1,755 

1,154 

17,529 


22,009 

12,595 
518 
2,555 
5,465 
2,276 
5,801 

9,6l4 

1,482 
561 
538 

7,'t55 


21,625 
12,068 

505 
2,292 
5,399 
2,254 
3,638 

9,557 

1,439 
365 
558 

7,415 


21,417 
11,876 

495 
2,295 
5,556 
2,210 
5,522 

9,541 

1,404 
357 
552 

7,448 


21,929 

12,243 

510 
2,156 
5,508 

2,303 
3,766 

9,686 

1,489 
368 
357 

7,492 


21,754 
11,946 

505 
2,167 
3,410 
2,253 
3,613 

9,808 

1,459 
565 
}4o 

7,646 


20,296 
10,682 

497 
2,100 
5,014 
1,956 
5,135 

9,6l4 

1,389 
349 
545 

7,555 


Work  in  process 


Finished  goods 


19,646 

16,1(5 

211 
1,874 
5,959 
4,774 
5,505 

5,545 
609 
576 
182 

2,576 


19,574 

16, 041 
214 
1,967 
5,866 
4,696 
5,298 

3,533 

613 
565 

180 
2,375 


19,559 

16,00S 

212 

2,005 
5,855 
4,661 

5,295 

5,531 
616 
364 

175 
2,378 


19,845 

16,275 
252 
1,928 
6,022 
4,742 
5,3'»9 

3,572 

613 

382 

180 

2,397 


19,722 

16,197 

251 
2,023 
5,930 
4,719 
5,294 

5,525 

615 
366 

176 
2,370 


18,730 

15,255 
205 
1,943 
5,416 
4,589 
3,100 

5,477 
572 
595 
177 

2,335 


22,306 
10,700 

885 
1,677 
3,951 
1,035 
5,15^ 

11,606 

2,005 

1,066 

704 

7,831 


22,509 

10,865 

874 
1,812 
5,977 
1,015 
5,185 

11,646 

2,020 

1,070 

695 

7,361 


22,426 

10,808 

390 

1,853 

5,920 

998 

5,11*7 

11,618 

2,035 

1,091 

678 

7,3l4 


22,555 
11,082 

922 
1,726 
4,087 
1,054 
5,295 

11,471 

2,045 

1,025 

726 

7,675 


22,589 

11,122 
914 

1,863 

4,044 
1,040 
3,261 

11, 467 

2,099 

1,035 

720 

7,613 


21,781 

10,675 

904 

1,320 

3,845 

952 

3,152 

11, 108 

2,000 

1,011 

634 

7,463 


PPreliminary. 
nievised. 


Current  Industrial  Reports  Series  Mii'-l(65)-4 


FOR  RELEASE:     July  1,  ,J,?,§5.,,,.;,de<u  ot  Oocuments 


SERIES:     M3-l{65)-5 


JUL  ^9  1965 
DEPOSITORY 


Manufacturers' shipments  showed  little  change 
from  April  to  May  while  new  orders  declined  2 
percent  after  adjustment  for  seasonal  variation, 
the  U.  S.  Department  of  Commerce  announced 
today.  The  backlog  of  unfilled  orders  rose 
slightly  to  an  end-of-May  level  of  $59.  9  billion, 
seasonally  adjusted.  Manufacturers'  inventories 
increased  about  $250  million  to  a  seasonally 
adjusted  level  of  $64.  3  billion. 

May  shipments  of  durable  goods  producers 
amounting  to  $20.6  billion,  seasonally  adjusted, 
decreased  2  percent  from  April  which  reflected 
a  substantial  drop  in  the  primary  and  fabricated 
metals  industries  according  to  the  Department's 
Bureau  of  the  Census.  Seasonal  increases  were 
reported  by  the  automobile  and  aircraft  indus- 
tries while  other  major  industry  groups  showed 
only  minor  changes.  May  1965  durable  goods 
shipments  were  7  percent  above  a  year  ago. 

Shipments  of  nondurable  goods  amounting  to 
$19.  3  billion,  seasonally  adjusted,  in  May  were 
virtually  unchanged  from  a  month  ago.  Increases 
in  nearly  all  major  industry  groups  were  offset 
by  a  large  decline  in  the  tobacco  products  indus- 
try. 

At  $21.0  billion,  seasonally  adjusted,  new 
orders  received  by  durable  goods  manufacturers 
declined  nearly  5  percent  from  the  high  recorded 
in  April.  However,  new  orders  continued  to 
exceed  shipments  and  were    5    percent  above  new 


orders  for  May  1964.  Declines  occurred  in 
nearly  all  major  industry  groups  with  largest 
decreases  reported  in  the  primary  metals  and 
aircraft  industries.  New  orders  for  defense 
products  decreased  24  percent  in  May  to  a  level 
of  $2.  5  billion. 

The  May  backlog  of  unfilled  orders  held  by 
durable  goods  industries  continued  the  rise  begun 
in  early  1964  and  reached  and  end-of-May  level 
of  $56.8  billion.  Increases  occurred  in  nearly 
all  major  industry  groups  with  the  exception  of 
the  primary  metals  area. 

Inventories  of  durable  goods  manufacturers 
increased  about  $200  million  over  last  month  to 
a  seasonally  adjusted  May  level  of  $39.4  billion 
with  approximately  one-half  of  the  increase 
occurring  within  the  primary  metals  industry. 
Other  major  industry  groups  reported  moderate 
or  no  change  in  their  inventories  from  the  pre- 
vious month.  After  seasonal  adjustment,  mate- 
rials and  supplies,  work-in-process,  and  fin- 
ished goods  all  showed  little  change  from  the 
April  level. 

Nondurable  goods  manufacturers'  stocks 
amounting  to  $24.  8  billion,  seasonally  adjusted 
at  the  end  of  May,  also  remained  constant  from 
the  previous  month's  level.  All  major  industry 
groups  reported  only  minor  seasonally  adjusted 
changes. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402.  Annual 

subscription  Jl.OO;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C.,  20233,  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE 

BUREAU  OF  THE  CENSUS 


John   T.   Connor,  Secretary 


Table  1. 


-VALDE  OF  MANUFACTURERS'   SHIFMENTS,   INVENTORIES,  AND  ORDERS,   BY  INDUSIKt  GROUP 
(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


May 

1965P 


April 
1965'' 


March 
1965 


Without  seasonal 
adjustment 


Ktey 

1965P 


April 
1965"" 


May 

1964 


Seasonally  adjusted 


May 

1965P 


April 
196?!- 


March 
1965 


Without  seasonal 
adjustment 


May 

I965P 


April 

1965^ 


May 

I96U 


Shipments 


Total  inventories 


All  inanufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries^  total. . . 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  icBterial 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

eqxiipment  and  industrial  apparatus 

Household  appliances,  incl.  radio  and  TV 
Consminication  equipment 


Transportation  equipment,  total. 

M3tor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Usat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments.. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 

Electrical  machinei^,   total 

Electrical  transmission  and  distribution 

equipnent  and  industrial  apparatus 

Household  appliances,  incl.  radio  and  TV 
Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


39,870 
511,332 

20,573 

950 

3,  "128 

1,835 

1,559 

1,9^8 
200 

3,010 
166 
273 

5» 
211 
23lt 

2,751 

616 
667 
606 

5,558 
5,691 
1,1*56 

693 
2,255 

19,297 

6,672 
1,568 

361 
1,591 
1,588 

714 

3,<95 
979 

l,6llt 

983 

3, 43 


1*0,220 
5'*,5'*7 

21,011 
3,281 

1,636 

2,010 

3,116 
iM* 

591 
201* 
258 

2,811 
6ll* 

658 

652 

5,873 
1,551 

5,920 

19,209 
5,189 

ll»,020 


1*0,  OW 
5'*,  ^6 

20,915 

935 

3,796 

2,21*5 

1,551 

2,048 

257 

2,984 
191 
247 

51*1 

207 

235 

2,757 

604 
663 
619 

5,408 
3,620 
1,402 

701 
2,286 

19,129 

6,667 
1,498 

440 
1,564 

1,591 
707 

3,009 
968 

1,5^ 

967 

5,508 


40,285 
54,426 

21,284 

1,019 

5,629 
2,086 
1,51*5 

2,087 
211 

2,996 
163 

250 

568 
206 

237 
2,690 

590 

660 
567 

5,859 
3,974 
1,476 

699 

2,305 

19,001 
6,566 
1,497 

1*15 
1,618 

1,598 
708 

3,006 
970 

1,571 

951* 

3,275 


4o,l42 
54,567 

21,225 

1,040 

3,606 
1,923 
1,685 

2,018 
208 

3,iei 
183 
309 

612 
215 
240 

2,650 

609 
606 

592 

5,775 
3,910 
1,446 

684 
2,269 

18,917 

6,586 
1,530 

571 

1,53"* 

1,582 
725 

5,185 
1,051 

1,567 

994 

5,098 


41,282 
3  5, '•16 

21,968 

967 

4,074 

2,458 

1,656 

2,085 
255 

3,228 
192 
326 

605 
216 
245 

2,718 

621 
584 
636 

5,866 
5,970 
1,460 

696 
2,531* 

19,511* 
6,594 
1,509 

427 
1,574 

1,617 
750 

5,221 
1,046 

1,53 
1,007 
5,521 


57,1*65 
32,161 

19,781 
1,017 

3,318 
1,815 
1,505 

1,975 
"204 

2,959 
185 
290 

555 
178 
205 

2,440 

51*5 

36 

595 

5,504 

3,1*95 

1,392 

604 
2,184 

17,684 
6,247 
1,395 

599 

1,428 

1,390 
655 

2,93 
941 

1,501 

363 

2,903 


64,256 
56,167 

39,449 

l,6l4 

6,008 
5,31 
2,477 

l*,5l*5 
486 

7,73 
489 
762 

1,590 
789 
591 

5,657 

1,589 
1,515 
1,561 

8,089 
5,255 
5,890 

1,676 
'*,107 

24,807 

6,108 
31 

2,555 
2,820 

1,8* 
701 

4,180 
1,268 

1,788 
1,223 
4,470 


63,999 
55,904 

39,233 
1,606 
5,900 
5,427 
2,475 

I*,  517 
492 

7,726 
4^ 
768 

1,579 
792 
586 

5,628 

1,372 
1,307 
1,370 

8,095 
5,150 
5,919 

1,63 
4,108 

24,766 

6,182 
544 

2,507 
2,828 

1,865 

697 

4,106 

1,23 

1,792 
1,222 
4,464 


63,708 
55,765 

58,972 
1,595 

6,071 
5,618 
2,43 

4,420 
458 

7,668 
501 
761 

1,567 
795 
578 

5,571* 

1,566 
1,284 
1,51*6 

7,945 
5,052 
3,862 

1,646 
'*,055 

24,736 

6,196 

565 

2,328 
2,820 

1,855 
692 

4,072 
1,242 

1,800 
1,215 
4,452 


64,751* 
56,615 

40,006 

1,651 

5,903 
5,1*18 
2,485 

4,720 
540 

7,9<5 
500 
774 

l,4lO 
805 
600 

5,852 

l,4l8 
1,450 
1,575 
8,l4l 
5,191* 
5,91*2 

1,694 
4,142 

24,748 

5,791* 
51*0 

2,504 
2,961 

1,925 
706 

'*,«9 
1,267 

1,772 
1,236 
4,619 


64,366 
56,257 

59,653 
1,658 
5,824 
5,331 
2,495 

4,659 
529 

7,888 
494 
788 

1,420 
800 
597 

5,728 

1,596 
1,566 
1,570 

8,109 
5,163 
5,918 

1,667 
4,120 

24,735 

5,925 
564 

2,540 

2,909 

1,901 

709 

1*,157 
1,272 

1,764 
1,241 
4,496 


60,950 
3,507 

56,785 
1,615 

5,904 
5,1*79 
2,425 

4,100 
442 

7,098 
481 
665 

1,227 
721 
525 

5,235 

1,239 
1,248 
1,256 

7,W3 
2,680 
5,795 

1,557 
3,693 

24,165 
5,825 

2,522 
2,905 

1,^9 
697 

5,901 
1,175 
1,750 
1,11*5 
I*,  1*78 


Unfilled  orders 


41,120 
51*,  667 

22,045 

5,456 
1,876 

2,098 

5,107 
156 

581 
222 
285 

2,929 

602 
711 
701 

6,453 

2,24S 

4,000 

19,077 

5,150 
13,947 


40,712 
34, 411 

21,711* 

5,595 
2,018 

2,065 

5,100 
166 


215 
245 

2,711 

604 
637 
52S 

6,501 
1,757 
5,944 

18,998 

5,205 

15,795 


40,216 
5l*,5(S 

21,196 

5,591 
1,663 

2,100 

3,187 
150 

594 
201 
278 

2,763 

613 
624 


5,713 

1,345 

4,042 

19,020 

5,214 
13,806 


41,842 
35,239 

22,455 

5,457 
1,769 

2,145 

3,354 
170 

648 
222 
292 

2,845 

646 
615 
651 

6,603 
2.150 

4,03 

19,407 

5,304 
14, 103 


37,859 
32,475 

20,095 

3,275 
1,755 

2,057 

3,005 
182 

528 
206 
216 

2,522 

561 
580 
608 

5,566 
1,429 
3,852 

17,764 

4,760 
15,004 


59,880 
56,952 

56,®6 

6,571 
4,152 

5,04l 

8,771* 
1,602 

1,494 

1,1*96 

684 

8,562 

2,086 

486 

5,781 

22,028 
16;, 


8 
4,960 

5,044 
5,044 


59,1*^ 
56,799 

56,37'* 
6,6* 
1*,551 
1*,911 
8,688 
1,*2 

1,1*59 

1,515 

654 

8,448 

2,067 

475 

5,728 

22,664 
16,849 

4,980 

5,089 
5,039 


"■58, 595 
^•56,819 

=^55, 31 
'[7,058 
"^4,720 

4,897 

8,565 
1,639 

1,1*32 

l,48e 

602 

8,502 

2,070 

443 

5,657 

21,776 
16,098 

4,955 

5,064 

5,064 


59,855 
37,292 

56,654 

6,633 
l*,151 

5,065 
8,882 
1,617 

1,526 

1,502 

699 

8,496 

2,103 

478 

5,698 

es,563 

16,59c 

5,015 

5,201 
5,201 


59,779 
57,155 

56,684 

6,848 
4,412 

4,985 

8,878 
1,650 

1,51*1* 

1,516 

662 

8,5* 

2,109 

459 

5,661 

22,624 
16,691 

4,968 

3,095 

5,095 


52,018 
31,899 

49,076 
4,586 
2,563 
1*,586 

7,510 
1,582 

1,320 

1,224 

540 

7,5'tl 

1,71*6 

551 

5,288 

20,119 
15,065 

5,13"* 

2,942 

2,942 


-  Represents  zero.  PPreliminary.  ^Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Kfey 
1965P 


April 
1965'- 


March 
1965 


Without  seasonal 
adjustment^ 


May 
I965P 


April 


May 

I96U 


Seasonally  adjusted 


May 
I965P 


April 
I9651' 


March 
1965 


Without  seasonal 
adjustment 


May 
I965P 


April 


Mav 
196i< 


Shipments 


Total  Inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consuner  staples 

Equipment  and  defense  products,  except 

autoiDDtive 

AutomDtive  equipment 

Construction  materials,  supplies,  and 

intermed  iate  products 

Other  materials  and  supplies  and 

intermed  iate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


59,870 

20,573 
19,297 


3,760 
8,306 

I*, 976 
l.,096 

3,030 

15,702 


1,569 
2,291 
3,867 


UOjOlilt 

20, 915 
19,329 

3,681 
8,395 

It,  907 
It,  GEO 

3,065 

15,978 


1,591* 
2,259 
3,871 


Uo,285 

21,28U 
19, 001 


3,730 
8,213 

I.,9lt5 
It,  392 

5,183 

15,822 


1,625 
2,S8l 

3,872 


1*0, 11*2 

21,225 
18,917 


3,35'* 
8,221 

5,065 

'*,565 
5,21*6 
15,915 


1,1*83 
2,263 
5,977 


"*l,28g 

21,968 
19,511* 


3,582 
8,321 

5,172 
l*,l*5l* 

5,168 
16,605 


1,511* 
2,338 
I*,  061. 


37,1*65 

19,781 
17,681* 


5,126 
7,788 

I*,  695 
5,951* 

3,11*1* 

11*,  760 


1,1*05 
2,169 
5,581 


64,256 

59,1*1*9 
2l*,807 


6,657 
9,780 

33, 1*50 
3,926 

5,827 

21*, 656 


5,192 
5,755 
9,635 


65,999 

59,255 

2U,766 


6,650 
9,809 

13,1*90 
3,851* 

5,816 

21*,  580 


5,161* 
5,788 
9,617 


65,708 

58,972 
21*,  756 


6,593 
9,827 

15,558 
5,751 

5,751* 

2U,  it65 


5,131* 
5,688 
9,560 


6l*,75l* 

1*0,006 
2l>,7l*8 


7,002 

9,1*56 

15,696 
3,898 

5,S96 
2l*,786 


5,5"*^ 
5,832 
9,851 


61*,  366 

59,635 
2U,753 


6,770 
9,568 

15,659 
5,881* 

5,901 

2l.,58l* 


5,265 
5,796 
9,789 


Unfilled  orders 


1*0,220 

21,011 
19,209 


5,670 
8,501. 

5,559 
l*,206 

5,119 

15,582 

1,558 
2,1*52 
I*,  085 


1*1,120 

22,01*5 
19,077 


5,672 

8,572 

6,121 
i*,155 

5,150 

15,672 


1,629 
3,236 
l*,078 


1*0,712 

21, 711* 
18,998 


5,727 
8,207 

U,97l* 
l*,550 

3,11*5 

16,129 


1,601 
2,1*65 
I*,  eel* 


1*0,216 
21,196 

19,020 


5, 1*33 
8,215 

5,186 

'',557 

5,51*5 

15,720 

1,516 
2,219 
4,062 


1*1,81*2 
22,1*55 

19, 1*07 


3,628 
8,517 

6,210 
U,l*ll* 

3,21*2 

16,051 


1,525 
5,059 
1*,500 


57,859 

20,095 
17, 76I* 


5,258 
7,779 

5,110 
5,815 

5,255 

11*,  681* 


1,1*51 
2,259 
5,867 


59,880 

56,^6 

3,0W* 


}  1,8» 
}31,156 

5,705 
21,11*6 


1,580 
21,1*57 
ll*,l61* 


59,1*65 

56,371* 
5,089 


1,901 

30,691* 

5,628 

21,21*0 


1,371 
21,361 
15,981 


■"58,595 

■"55,551 
5,06U 


29,51*9 

5,591 
"^21,557 


1,351* 
20,502 
13,771 


59,855    59,779 


56,651* 
3,203 


1,92C 

50,89c 

5,81c 

21,23; 


1,55s 
21,09; 
ll*,281| 


56,681* 
3,095 


1,81*3 

30,796 

5,732 
21,1*28 


1,317 
21,11*0 
14, 197 


60, 950 

36,785 
24, 165 


6,615 
9,405 

12,603 
5,519 

5,455 

25,557 


5,074 
5,465 
8,872 


52,018 

49, 076 
2,91*2 


2,045 

27,185 

5,269 

17,519 


1,591 
19,557 
12,050 


^Preliminary. 
Revised . 
Shipnents  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 
^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  Idtchen  articles  and  pottery;   cutlery,  handtools,  hardware,  and  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

techinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  5.— RATIO  OF  MANUFACTURERS'   INVENTORIES  TO  SHIPKErJTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   BY  INDUSTRY  GROUP 

(Based  on  seasonany  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


196?P 


April 
1965^^ 


March 
1965 


May 
196k 


Ifafilled  orders   -  shipsnents  ratio 
(months '   backlog ) 


May 
I965P 


April 
1965'' 


March 
1965 


May 

I96U 


All  manufacturing  industries,  total. 

Dxjrable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Prijnary  nietals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery' 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.61 

1.92 
1.70 
1.75 
2.53 
2.58 
2.06 
1.1.6 
2.te 

1.29 

0.92 
6.U7 
1.77 
1.19 
1.38 
1.11 
l.SU 


1.72 

1.55 
2.21 
2.59 
S.OU 
1.50 
2.36 

1.29 
0.» 
5.2't 

1.81 

1.17 
1.36 
1.13 
1.26 


1.83 

1.56 
1.67 

2.12 
2.56 
2.07 
1.36 
2.35 

1.30 

0.91* 
5.6l» 
1.7'' 
1.16 
1.35 
1.15 
1.27 


1.6J 

1.90 

1.70 
1.91 
2.07 
2.50 
2.00 
1.1.6 
2.52 

1.3'. 

0.97 
6.05 
1.87 
1.29 
1.1.0 
l.lU 
1.53 


2.55 

3.12 
(MA) 
1.92 
2.88 
2.91 
3.11 
6.53 
(HA) 

0.58 

(X) 
(X) 
(MA) 
(NA) 
(X) 
(X) 
(X) 


2.51 

3.01. 

(NA) 
1.76 
2.71. 
2.91 
3.06 
6.68 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


"^2.1.6 

"■2.98 

(NA) 
'•I.9I. 
2.61 
2.86 
5.09 
6.12 
(NA) 

0.59 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.39 

2.91 

(NA) 
l.Uj 
2.55 
2.67 
2.93 
6.1.8 
(NA) 

0.57 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


PPreliminary.  (X)  Not  applicable. 

nievised.  (NA)  Not  available. 

^Exclxides  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;  petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  U.— VALUE  OF  MANUFACTURERS'   INVENTORIES,  BY  STAGE  OF  FABRICATION,   BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


May 

I965P 


April 
1965^ 


Iferch 

1965 


Without  seasonal 
adjustment 


May 
I965P 


April 


May 

196I. 


Seasonally  adjusted 


May 

I965P 


April 
1965'- 


March 
1965 


Without  seasonal 
adjustment 


May 
I965P 


April 
1965^ 


May 
I96I. 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries,  total.. 

Durable  goods  indxistries,   total 

Stone,  clay,  and  glass  products 

Primary  nKtals 

Machinery  (electrical  and  nonelectrical) 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries . . . 


61.,  256 

59,1.1.9 

1,611. 

6,008 
13,1.10 

8,089 
10,328 

21.,  807 
U,180 

1,788 

1,223 
17,616 


63,999 

39,233 

1,606 
5,900 

13,351* 
8,095 

10,278 

2U,766 
I.,  106 
1,792 
1,222 

17,61.6 


63,708 

58,972 

1,593 
6,071 

13,2te 
7,91.5 

10,121 

21.,  756 
4,072 
1,800 
1,213 

17,651 


64,751. 
40,006 

1,651 
5,905 

13,755 
8,141 

10,556 

24,748 

4,159 

1,772 

1,236 

17,601 


64,366 

39,635 
1,658 
5,824 

15,616 
8,109 

10,426 

24,733 

4,157 

1,764 

1,241 

17,571 


60, 950 

56,785 

1,615 

5,904 

32,353 

7,443 
9,490 

24, 165 

3,901 

1,750 

1,145 

17,569 


22,145 

12,490 

511 
2,517 
5,501 
2,349 
3,812 

9,655 

1,495 
565 
51.7 

7,448 


22,066 

12,406 

521 
2,332 
5,1.56 
2,280 
3,817 

9,660 

1,488 
360 
337 

7,475 


21,625 
12,068 

505 
2,292 
3,399 
2,234 
5,658 

9,557 

1,1.39 
365 

558 
7,415 


21,956 

12,599 

505 
2,174 
5,565 
2,328 
3,829 

9,557 

1,472 

576 

543 

7,566 


21,987 
12,252 

515 
2,152 

5,497 
2,508 
5,782 

9,735 

1,1.96 
367 
336 

7,536 


20,153 

10, 716 

500 
2,106 

3,041 
1,910 
5,159 

9,1*57 

1,561 
339 
546 

7,591 


Work  in  process 


Finished  goods 


19,715 

16,159 
211 
1,961 
5,956 
4,687 
5,51.1* 

5,556 

627 

365 

178 

2,386 


19,647 

16, 114 

212 
1,885 
5,956 
4,782 
5,501 

5,553 

610 

371 

179 

2,373 


19,574 

16, 041 

214 
1,967 
5,866 

5,298 

5,553 

613 

365 

180 

2,375 


20,018 

16, 409 

227 
1,964 
6,066 
'•,757 
5,595 

5,609 

625 

577 

176 

2,433 


19,846 

16,285 

233 
1,^8 
6,019 
4,749 
3,346 

3,561 

615 

378 

177 

2,595 


18,855 
15,548 

207 
1,969 
5, 1*45 
".,591 
3,136 

5,507 

559 

409 

176 

2,363 


22,396 

10,800 

892 
1,730 
5,953 
1,053 
3,172 

U,596 

2,058 

1,058 

698 

7,782 


22,286 

10,715 

873 
1,685 
3,962 
1,035 
5,160 

11,575 
2, 008 

1,061 

706 

7,798 


22,509 

10,865 

874 
1,812 

5,977 
1,015 
5,185 

11,646 

2,020 

1,070 

695 

7,661 


22,780 

11,198 

919 
1,765 
4,126 
1,056 
5,552 

11,582 
2,044 
1,019 

717 
7,802 


22,533  21,94a 


912 
1,734 
4,10c 
1,05£ 
3,29f 


11,437 
2,04f 
1,01< 

T2f 
7,64£ 


ii,09q  10,721 

908 
1,829 

3,847 

942 

3,195 


11,221 

1,981 

i,oce 

623 

7,615 


PPreliminary. 
rRe vised. 
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Manufacturers'  shipments  and  new  orders 
showed  no  change  from  May  to  June  after 
adjustment  for  seasonal  variation,  the  U.S. 
Department  of  Commerce  announced  today.  The 
backlog  of  unfilled  orders  at  the  end  of  June  in- 
creased by  $300  million  to  $60.2  billion  while 
manufacturers'  inventories  rose  nearly  $350 
million  to  a  seasonally  adjusted  level  of  $64.6 
billion. 

June  shipments  by  durable  goods  producers 
rose  slightly  from  May  to  a  seasonally  adjusted 
level  of  $20.  6  billion,  according  to  the  Depart- 
ment's Bureau  of  the  Census.  Increases  re- 
ported by  the  automotive  industry  and  stone, 
clay,  and  glass  industry  were  offset  by  declines 
in  the  electrical  machinery  and  the  primary 
metals  industries.  Other  major  industry  groups 
hadmoderate  changes  after  seasonal  adjustment. 

Nondurable  goods  shipments  remained  at  the 
May  level  of  $19.3  billion  after  seasonal  adjust- 
ment. All  major  industry  groups  showed  little 
change  from  the  previous  month  with  the  ex- 
ception of  a  large  increase  in  the  tobacco  indus- 
try. 

At  $20.9  billion,  seasonally  adjusted,  dur- 
able goods  new  orders  in  June  remained  at  about 
last  month's  level.  Increases  in  primary  metals, 
electrical  machinery,  and  stone,  clay,  and  glass 


industries  were  offset  by  a  substantial  decline  in 
new  orders  for  the  aircraft  industrv.  Incoming 
business  reported  by  durable  goods  manufac- 
turers was  5  percent  higher  than  a  year  ago. 

The  backlog  of  unfilled  orders  held  by  dur- 
able goods  producers  rose  $226  million  in  June 
and  reached  a  seasonally  adjusted  level  of  $57.1 
billion.  The  rise  in  unfilled  orders  was  reported 
primarily  by  the  electrical  machinery  industry 
while  other  major  industry  groups  reported  little 
change  in  outstanding  orders  from  the  previous 
month.  Unfilled  orders  at  the  end  of  June  were 
14  percent  higher  than  a  year  earlier. 

Inventories  of  durable  goods  manufacturers 
amounted  to  $39.9  billion  after  seasonal  adjust- 
ment, an  increase  of  over  $400  million  from  the 
previous  month.  The  rise  reflected  increases 
in  almost  all  major  industry  groups  with  largest 
increases  occurring  in  the  primary  metals, 
electrical  machinery,  and  aircraft  industries. 
This  increase  was  entirely  in  work-in-process 
inventories  while  materials  and  supplies,  and 
finished  goods  remained  at  their  May  levels. 

Stocks  of  nondurable  goods  manufacturers 
amounted  to  $24.7  billion  at  the  end  of  June 
after  seasonal  adjustment.  An  increase  in 
stocks  of  the  textile  industry  was  offset  by  de- 
clines in  other  major  industry  groups. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C,  20233,  at  10  cents  each. 


U.  S.  DEPARTMENT  OF  COAAMERCE 

BUREAU  Of  THE  CENSUS 


John  T.   Connor,  Secretary 


Table  1.— VALOE  OF  MAJTOFACrnBERS '  SEEHiffiNTS,  INVENTORIES,  AND  ORDERS,  BY  DttHBTKif  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


June 
I965P 


Uay 
1965^ 


April 
1965 


Without  seasonal 
ad  justment^ 


June 
I965P 


Ma; 

196? 


June 
1964 


Seasonally  adjusted 


June 
I965P 


May 

196?- 


April 
1965 


Without  seasonal 
adjustnient 


June 
I965P 


May 
1965r 


Shipments 


Total  inventories 


AU.  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  netal  products,  total 

Metal  cans ,  barrels ,  and  drums 

Ifachinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  neterial 

handling  equipment ■ 

Ifetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  Industrial  apparatus 

Household  appliances,  inci.  radio  and  TV 
Conmunication  equipment 


Transportation  equipment,  total. 

U3tor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  indxistries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  indxistries,  total. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products^ 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Hoxisehold  appliances,  incl.  radio  and  TV 
Coiiimmication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Indiastries  without  unfilled  orders. 


59,9^8 
3't,273 

20,646 

3,589 
1,818 
1,571 
1,969 

5,016 
160 
288 

544 

204 

257 

2,691 

592 

656 

6oe 
5,675 

5,845 
1,454 

688 
2,264 

19,502 

6,682 

1.558 

412 

1,618 
1,558 

686 

5,018 
999 

1,645 

970 

5,599 


59,8l4 
54,295 

20,513 

925 

3,'t35 
1,£55 
1,600 

1,955 
198 

2,9S5 
166 
271 

554 
212 
234 

2,748 
612 

667 
606 

5,519 

3,680 
1,445 

688 
2,252 

19,501 

6,661 
1,568 

364 
1,610 

1,572 
715 

3,C50 
975 

1,631 
968 

3,445 


40,044 
34,656 

20,915 

S95 

5,796 

2,245 

1,551 

2,048 
2?7 

2,984 
191 
247 

541 
207 
255 

2,7?f 

6o4 
663 
619 

5,408 
5,620 
1,402 

701 
2,286 

19,129 

6,667 
1,496 

440 
1,564 

1,591 
707 

5,009 
968 

1,569 

967 

5,308 


41,926 
35,809 

22,278 

1,086 

3,639 
1,952 
1,68? 

2,l4l 
235 

3,506 
191 
512 

601 
252 
260 

2,^4 

634 
678 

644 

6,117 
4,180 
1,489 

728 
2,427 

19,648 

6,840 
1,605 

440 
1,697 
1,636 

717 

3,149 
1,068 

1,655 
1,041 
5,190 


40,074 
34,519 

21,157 
1,010 

5,613 

1,925 

1,690 
2,oe5 

206 

3,164 
1* 
308 

615 
216 
240 

2,646 

606 
604 
592 

5,755 

3,898 
1,455 

679 
2,265 

18,917 

6,?r5 
1,590 

374 

1,559 

1,566 
726 

5,180 
1,046 

1,584 

998 

3,087 


38,622 
33,191 

20,542 

1,070 

5,333 
1,775 
1,558 

2,075 
225 

5,114 
217 
275 

575 
207 
217 

2,605 

572 
628 
617 

5,431 
5,563 
1,446 

656 
2,258 

18,080 

6,429 
1,430 

425 
1,506 

1,468 
657 

2,854 
942 

1,540 

910 

2,948 


64,607 
56,362 

39,8» 
1,621 
6,079 
5,597 
2,482 

4,565 
472 

7,874 
501 
754 

1,422 
827 

590 

5,702 

1,429 
1,555 
1,322 

8,245 
3,273 
3,972 

1,669 

4,124 

24,714 

6,049 
526 

2,317 
2,8&7 

1,8» 
697 

4,139 
1,267 

1,769 
1,235 
4,425 


64,269 
56,165 

59,475 
1,620 

5,996 

3,591 
2,465 

4,544 
486 

7,763 
489 
762 

1,392 

792 
590 

5,662 

1,599 
1,523 
1,5» 
8,104 
3,249 
3,890 

1,676 
4,110 

24,794 

6,100 

529 

2,328 
2,826 


701 

4,174 
1,272 

1,775 
1,221 
4,485 


63,999 

55,904 

59,233 
1,606 

5,900 
3,427 
2,473 

4,517 
492 

7,726 
4® 
768 

1,579 
792 
586 

5,628 

1,572 
1,507 
1,370 

8,095 
3,150 
5,919 

1,653 
4,108 

24,766 

6,182 
544 

2,307 
2,828 

1,865 
697 

4,106 
1,2S5 

1,792 
1,222 
4,464 


64,965 
56,772 

40,265 

1,633 

5,9»7 
3,507 
2,480 

4,752 
535 

7,922 
494 
764 

1,420 
824 
596 

5,910 

1,444 
1,455 
1,361 

8,195 
3,168 
4, 026 

1,710 
'*,158 

24,700 

5,734 

522 
2,224 
2,990 

1,S90 

698 
4,131 

1,266 

1,765 
1,244 
4,682 


64,769 
56,613 

40,C53 
1,657 

5,891 
5,4l8 
2,473 
4,718 
540 

7,914 
500 
774 

1,413 
808 
599 

5,858 

1,422 

1,459 
1,565 

8,156 
5,210 
3,942 

1,694 
4,145 

24,736 

5,786 
»8 

2,297 
2,967 

1,925 
706 

4,135 
1,271 

1,758 

1,234 
4,634 


Unfilled  orders 


40,307 
54,686 

20,947 

5,462 
1,817 

2,025 

5,113 

13 

566 
205 
230 

2,863 

667 
662 
689 

5,621 
l,4o8 

5,863 
19,360 

5,279 
l4,08l 


40, 181 
34,3!« 

20,992 

3,286 
1,632 

2,027 

3,108 

142 

601 

208 

258 
2,801 

609 

668 

659 

5,878 

1,552 

5,892 

19,189 

5,157 
14,C52 


41,120 
34,667 

22,045 

3,456 
1,876 

2,098 

3,107 
156 

581 
222 
285 

2,929 

602 

711 
701 

6,455 

2,248 
4,000 

19,077 

5,130 

13,947 


41,988 
36,091 

22,300 

3,592 
1,723 

2,1* 

3,329 
170 

616 

247 

251 

3,169 

722 
67? 
823 

5,957 
1,403 

4,270 

19,688 

5,407 
14, 281 


40,162 
34,446 

21,166 

5,395 
1,658 

2,118 

5,176 
149 

604 
205 
278 

2,752 

6oi 
632 
636 

5,716 
1,546 

4,009 

18,996 

5,179 
13,817 


59,517 
55,672 

21,249 

5,397 
1,842 

2,173 

3,251 
273 

571 

281 

231 

2,720 

621 

556 

719 

5,645 

1,475 

4,063 

18,068 

4,817 
13,251 


60,206 
37,3&r 

57,101 

6,645 
4,147 

5,081 

8,873 
1,599 

1,500 

1,32 

680 

8,775 

2,184 

509 

5,873 

22,819 
16,^4 

4,910 

3,105 
3,105 


59,897 
56,946 

56,875 

6,569 
4,148 

5,051 

8,782 
1,601 

1,503 

1,499 

684 

8,555 

2,078 

496 

3,788 

22,951 

16,861 

'*,967 

3,022 
5,022 


59,463 
36,799 

56,374 
6,6£9 
4,351 
4,911 
8,688 
1,632 

1,459 

1,513 

654 

8,448 

2,067 

475 

3,728 

22,664 
16,849 

4,980 

3,089 
5,089 


59,952 
37,507 

56,716 

6,584 
3,918 

5,118 

8,914 
1,599 

1,550 

1,520 

690 

8,824 

2,1» 

506 

3,884 

22,425 

16,517 

5,051 

3,216 
3,216 


59,869 
37,2£9 

56,694 

6,630 

4,147 

5,076 

8,890 
1,616 

1,35 

1,505 

699 

8,489 

2,106 

48? 

5,705 

22,586 
16,602 

5,023 

3,175 
5,175 


-  Represents  zero.  R^eliminary.  rRevisea. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MMnlFACnRERS '  SEEFIBITS,   INVENTORIES,  AND  GRDHtS,  FOR  IHRKET  CATEGORIES  AND  SOTLElBnARX  SERIES 

(laUians  of  dollars) 


Item 


Seasonally  adjusted 


June 
I965P 


May 

1965'^ 


April 
1965 


Without  seascmal 
adjxjstmeiit^ 


1965^ 


1965 


June 
196k 


Seasonally  adjusted 


June 

1965P 


May 

1965"^ 


April 
1965 


Without  seasonal 
adjustiDent 


June 

1965P 


May 

1965"^ 


June 
196I. 


All  iDBnufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Marltet  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autooiotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Qttaer  materials  and  supplies  and 

intermed  iate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

MarJcet  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipoent 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Ifechinery  and  equipsent  industries 


Shipments 


Total  Inventories 


39,91*8 

20,6^ 
19,302 


3,707 
8,368 

l*,9W> 
li,281t 

3,051 

15,592 


1,38 
2,278 
3,829 


39,811* 

20,513 
19,301 


3,769 
8,280 

l.,9't8 
It,  088 

5,001 

15,728 


1,567 
2,281 
3,81.9 


lt0,0l»4 

20, 915 
19,129 


3,681 
8,395 

U,907 
U,020 

3,063 

15,978 


1,591* 
2,259 
3,871 


1*1,9B6 

22,278 
19,61*8 


3,558 
8,581* 

5,558 
1*,661* 

3,1*55 

16,307 


1,569 
2,3S9 
i*,172 


1*0,071* 

21,157 
18, 917 


3,336 
8,195 

5,037 
't,353 

3,215 

15,  »8 

.1,1»78 
2,251* 
3,957 


38,622 

20,51*2 
18,080 


3,318 
8,007 

It,  969 
4,012 

5,289 
15,027 


1,1*96 
2,267 
3,850 


64,607 

39,8» 
2lt,711t 


6,658 
9,726 

13,616 
3,966 

5,841 

24,800 


3,237 
5,799 
9,850 


64,269 

39,475 
24,794 


6,694 
9,770 

13,ltl9 
5,941 

5,^5 
24,610 


3,210 
5,740 
9,651 


63,999 

39,233 
24,766 


6,650 
9,809 

13,490 
3,854 

5,816 

24,380 


3,164 
5,788 
9,617 


64,965 

40,265 
24,700 


7,108 
9,356 

13,760 
3,862 

5,922 

24,957 

3,3* 
5,896 
9,923 


64,769 

40,033 
24,736 


7,04l 
9,427 

13,685 
5,912 

5,943 

24,761 


3,363 
5,818 
9,868 


New  orders 


Ifofilled  orders 


40,307 

20,947 
19,360 


3,708 
8,386 

5,308 
4,239 

3,U3 

15,53 


l,3f 
2,30s 
4,004 


40, 181 

20,992 
19,189 


3,689 
8,277 

5,323 

4,208 

3,105 
15,579 


1,574 
2,460 
4,069 


41,120 

22,043 
19,077 


3,672 
8,372 

6,121 
4,153 

3,150 

15,672 

1,629 
3,236 
4,078 


41,988 

22,300 
19,688 


3,543 
8,588 

5,732 

3,485 
l6,0?r 


1.563 
2,1^5 
1^,312 


40, 162 

21,166 
18,996 


8,189 

5,167 
4,336 

3,329 

15,71c 


1,53: 
2,22£ 
4,0« 


39,317 
21,249 

18,068 


60,206 

57,101 
5,105 


3,251 
8,00: 

5,607 
4,024 


3,359 
15,075 


1,447 
2,44; 
4,22! 


5,721* 
21,189 


1,378 
21,504 
l't,336 


59,897 

56,875 
3,022 


1,908 

31,15't 

5,721 
21, 114 


1,399 
21,457 
14,166 


59,1*63 

56,374 
3,089 


1,901 
30,694 


1,371 
21,36] 
13,981 


59,952 

56,716 
3,216 


1,915 

31,204 

5,857 


5,628 

2i,24q  20,956 


1,362 

21,l&r 
14,427 


59,869 

56,694 
3,175 


1,^3 

30,910 

5,826 
21,200 


1,371 
21,114 
14,286 


60,704 

36,815 
23,889 


6,632 
9,204 

12,628 
3,267 

5,458 

23,515 


3,082 
5,501 
8,846 


52,717 

49,785 
2,»2 


1,976 
27,836 

5,339 
17,566 

1,343 
19,535 
12,427 


Pprelimnary. 
^Revised . 
Shipnents  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 
^The  compoeition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   Idtcben  articles  and  pottery;   cutlery,  handtools,    and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocjfs;   and  miscellaneous  personal  goods. 

Defense  products     -  Coinminication  eqxiipnent,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Ibchinery  and  eqxiipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equifanent  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  5.— RATIO  OF  MANUFACTIIEIERS '   INVKNTQRIES  TO  SHIFIffiNTS  AND  UNFIUZD  ORDERS  TO  SHIPMENXS,  Bi  INDDSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


June 

1965P 


May 
1965^^ 


April 
1965 


June 
19611 


Ifeifilled  ctrders  -  shipments  ratio^ 
(ninths'   backlog) 


1965" 


May 
1965"^ 


April 
1965 


June 
1961* 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primflry  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods   Industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.62 

1.93 
1.70 
1.79 
2.32 
S.6I 
2.12 

1A5 

2.1*5 
1.28 

0.91 
5.62 
1.78 

1.22 

1.57 
1.08 
1.27 


1.61 

1.92 

1.76 

1.75 

2.32 
2-59 
2.06 
1.''7 
2. lilt 

1.28 
0.92 
6.1*0 

1.76 

1.20 

1.38 
1.09 
I.2I4 


1.60 

1.88 

1.7a 

1.55 
2.21 

2.59 

a.ou 
1.50 
2.36 

1.29 
0.93 

5.21* 
1.81 
1.17 
1.36 
1.15 
1.26 


1.61* 

1.92 

1.70 
1.91* 
2.08 
2.1*8 

a. 05 
1.1*7 

2.1*9 

1-55 
0.95 
5.85 
1.92 
1.30 
1.^3 
1.13 
1-33 


2.57 

3. 11* 

(NA) 
1.96 
S.9O 
2.91* 
3.26 
6.39 
(NA) 

0.59 

(X) 
(X) 
(MA) 
(NA) 
(X) 
(X) 
(X) 


2.56 

3.13 
(NA) 
1.91 
2.87 
2.93 
3.11 
6.51* 
(NA) 

0.57 
(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.51 

5.OU 

(NA) 
1.76 
2.71* 
2.91 
3.06 
6.68 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.1*6 

2.98 

(NA) 
1.55 
2.61 
2.68 
3.00 
6.53 
(NA) 

0.60 
(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (X)  Not    applicable. 

nievised.  (NA)  Not  available. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drume; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  1*.— VALUE  OF  MANUFACTURERS'    INVENTORIES,   B!f  STAGE  OF  FABRICATION,   Bi  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


June 
I965P 


May 
1965' 


April 
1965 


Without  seasonal 
adjustment 


Jane 

1965P 


May 
1965'^ 


June 
1961^ 


Seasonally  adjusted 


June 
I965P 


May 
1965 


April 
1965 


Without  seasonal 
adjustment 


June 

1965P 


May 
1965^^ 


June 
196I* 


All  man\ifacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


AH  manufacturing  industries,  total.. 

Durable  goods   industries,   total , 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,   total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries ... 


Materials  and  supplies 


64,607 

39,893 
1,621 
6,079 

13,576 
8,21*5 

10,372 

2l*,7ll* 

1,769 

1,235 

17,571 


61*,  269 

39,1*75 

1,620 
5,996 

13,1*25 
8,101* 

10,330 

2l*,79l* 
l*,17lt 
1,775 
1,221 

17,621* 


6j,999 

39,233 

1,606 
5,900 

13,35"* 
8,095 

10,278 

2l»,766 

I*,  106 

1,792 

1,222 

17,61*6 


61*,  965 
1*0,265 

1,633 
5,987 

15,852 
8,1» 

10,620 

24,700 

4,131 
1,765 

1,21*1* 
17,560 


61*,  769 
40,033 

1,657 
5,891 

13,772 
8,156 

10,557 

24,736 

4,135 

1,758 

1,234 

17, 609 


60,704 

36,815 

1,607 
5,926 
12,322 
7,390 
9,570 

23,889 

3,906 

1,728 

1,134 

17, 121 


22,157 
12,514 

516 

2,304 
3,552 
2,350 
3,792 

9,643 

1,478 

365 

3?7 

7,443 


22, 187 

12,  512 

517 
2,317 
3,502 
2,362 
3,8l4 

9,675 

1,501 
562 
348 

7,464 


22,  066 

12,406 

521 
2,332 

3,456 

2,280 

5,817 

9,660 

1,488 
360 
357 

7,475 


21,916 
12,471 

511 
2,222 
3,605 
2,288 
3,847 

9,445 

1,1*75 
368 
354 

7,250 


21,999 
12,421 

511 
2,174 
3,564 
2,341 
3,831 

9,578 

1,479 
372 
344 

7,383 


20,05a 

10,809 

509 
2,162 
3,069 
1,861 
3,208 

9,243 

1,373 
345 
343 

7,182 


Work  in  process 


Finished  goods 


20,109 
16,499 

215 
1,980 
6,096 
4,825 
3,3* 

3,610 

627 

370 

176 

2,437 


19,720 

16, 162 
212 
1,957 
5,966 
4,686 
3,341 

3,558 

622 

362 

178 

2,396 


19,647 

16, 114 

212 
1,883 
5,»6 
4,782 
3,301 

3,535 
610 
371 
179 

2,573 


20,245 

16,587 
223 
1,950 
6,127 
4,854 
3,433 

3,658 
621 

581 
175 

2,481 


20,021 

16, 411 

228 
1,960 
6,076 
4,756 
3,391 

3,610 

619 
374 

176 
2,441 


18,751 
15,282 

199 
1,938 
5,410 
4,561 
5,174 

3,469 

564 

388 

172 

2,345 


22,341 

10,880 
890 
1,795 
5,928 
1,070 
3,197 

11,461 

2,(?4 

1,094 

702 

7,691 


22,362 

10,801 

891 
1,722 
3,957 
1,056 
3,175 

11,561 

2,051 

1,051 

695 

7,764 


22,286 

10,713 

873 
1,685 
3,962 
1,033 
3,160 

11,573 

2,008 

1,061 

706 

7,798 


22,804 

11,207 

899 
1,815 

4,102 
1,051 
5,31*0 

11,597 

2,037 

1,016 

715 

7,829 


22,749 

11,201 
918 
1,757 
4,132 
1,059 
3,335 

11,548 

2,037 

1,012 

714 

7,785 


21,901 

10, 724 

899 
1,826 
3,843 

968 
5,188 

11,177 

1,969 

995 

619 

7,594 


Ppreliminary. 
rRe  vised . 
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Manufacturers'  shipments  and  new  orders 
reached  new  highs  in  July  up  3  and  Z  percent, 
respectively,  after  seasonal  adjustment,  from 
June,  the  U.S.  Department  of  Commerce  an- 
nounced today.  The  backlog  of  unfilled  orders 
at  the  end  of  July  increased  about  $300  million 
to  a  seasonally  adjusted  level  of  $60.9  billion. 
Manufacturers'  inventories  were  increased  by 
about  $700  million  with  almost  all  of  the  rise 
occurring  in  the  durable  goods  industries. 

July  shipments  of  durable  goods  amounting  to 
$21.  7  billion,  seasonally  adjusted,  were  5  per- 
cent higher  than  a  month  ago  according  to  the 
Department's  Bureau  of  the  Census.  Shipments 
of  all  major  industry  groups  rose  in  July  with 
increases  most  pronounced  in  the  primary 
metals  and  machinery  industries.  Shipments  of 
durable  goods  were  9  percent  higher  than  July  a 
year  ago. 

Nondurable  goods  producers  reported  July 
shipments  of  $19.6  billion,  after  seasonal 
adjustment,  up  2  percent  over  last  month. 
Relatively  large  increases  were  reported  by  the 
foods  and  paper  industries,  while  other  industry 
groups  showed  only  minor  changes. 

New  orders  received  by  durable  goods  manu- 
facturers increased  3  percent  from  June  to  July 
and  returned  close  to  the  record  level  set  in 
April.  At  $22.  0  billion,  seasonally  adjusted, 
new  orders  for  durable  goods  reflected  in  July  a 
large  rise  in  the  machinery  and  equipment 
groups  and   electrical   products.       Bookings     re- 


'-  ••fceived  by  the  steel  companies  were  slightly 
above  last  month's  level  of  $2.  1  billion  after 
seasonal  allowances. 


Unfilled  orders  of  durable  goods  producers 
increased  about  $300  million,  seasonally  ad- 
justed, in  July  as  new  orders  booked  during  the 
nnonth  exceeded  shipments.  The  backlog  of  un- 
filled orders  at  $57.8  billion,  after  seasonal 
adjustment,  was  $6.  5  billion  higher  than  July  a 
year  ago  reflecting  a  steady  rise  since  the 
beginning  of  1964.  A  rise  in  outstanding  orders 
during  July  for  the  transportation  and  machinery 
industries  was  partially  offset  by  a  reduction  in 
the  primary  metals  area. 

Inventories  of  durable  goods  manufacturers 
rose  about  $600  million  over  last  month  to  a 
seasonally  adjusted  level  of  $40.6  billion.  Over 
four-fifths  of  this  increase  was  in  work-in- 
process.  Substantial  increases  in  work-in- 
process  inventories  were  reported  by  the  trans- 
portation, primary  metals,  and  machinery  indus- 
tries. Modest  increases  in  stocks  of  materials 
and  supplies  and  finished  goods  were  reported 
by  all  major  industry  groups. 

July  stocks  of  nondurable  goods  at  $24.  8  bil- 
lion, after  seasonal  adjustment,  have  remained 
relatively  stable  since  the  beginning  of  the  year. 
Inventories  of  all  major  industry  groups  showed 
only  moderate  minor  changes.  An  increase  in 
finished  goods  inventories  was  offset  to  some 
extent  by  a  reduction  in  materials  and  supplies 
and  work-in-process. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the    U.S.    Department  of  Commerce,     Bureau  of  the  Census, 
Industry  Division,    Washington,    D.  C.    20233. 
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Annual  subscription  $1.  DO;   35  cents  additional  for  foreign  mailing.    Single  copies  sold  by 

Bureau  of  the  Census,    Washington,    D.  C.    20233  at  10  cents  each. 
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Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


July 

I965P 


June  I 
1965^ 


May 

1965 


Without  seasonal 
adjustinent 


July 
I965P 


June 
1965^ 


July 

1964 


Seasonally  adjusted 


July 
I965P 


June 
196? 


May 

1965 


Without  seasonal 
adjustment 


July 
I965P 


June 
196?- 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  productfl,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 
equipment  and  industrial  apparatus... 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pignents. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


1.1,514 

35,633 

21,687 

966 

5,805 
2,170 
1,633 

£,oe8 

219 

3,146 
180 
288 

590 
226 
252 

2,900 

6?? 

705 
608 

5,681 
3,791 
1,482 

732 
2,451 

19,627 

6,656 
1,624 

3S9 
1,588 

1,655 
745 

3,055 
1,016 

1,645 

965 

5,494 


Shipments 


Total  inventories 


39,943 

34,275 

20,652 

962 

3,389 
1,820 
1,569 

1,974 
216 

3,009 
165 
287 

545 

202 

257 

2,701 

594 

639 
602 

5,668 
3,814 
1,461 

691 
2,258 

19,291 

6,671 
1,552 

411 
1,600 

1,575 
701 

3,057 
1,005 

1,637 

958 

3,382 


39,814 
34,295 

20,515 

925 

5,435 
1,855 

1,600 

1,955 
198 

2,993 
166 
271 

554 
212 
234 

2,748 

612 

667 
606 

5,519 
3,680 
1,445 

688 
2,252 

19,501 

6,661 
1,568 

564 
1,610 

1,572 
715 

5,050 
975 

1,651 

988 

3,445 


37,915 
32,821 

19,642 

1,020 

3,2» 
1,847 
1,446 

1,897 

244 

2,881 
146 
265 

564 
195 
259 

2,545 

574 

629 
549 

5,094 
5,568 
1,364 

654 
2,258 

18,273 

6,599 

1,572 

407 

1,557 

1,499 
667 

2,816 
945 

1,619 

867 

5,109 


41,914 
55,808 

22,280 

1,095 

5,659 
1,954 
1,685 

2,147 

258 

3,299 
194 
310 

602 
229 
261 

2,844 
637 

681 
644 

6,106 
4,144 
1,517 
752 
2,4l8 

19,654 

6,825 
1,597 

459 
1,679 

1,655 
751 

5,189 
1,075 

1,647 
1,028 
5,174 


54,774 
50,387 

17,895 
984 

2,985 
1,668 
1,515 

1,9U 
254 

2,685 
159 
252 

513 
162 
198 

2,505 

501 

585 
550 

4,587 
2,762 
1,268 

590 
2,052 

16,879 

6,104 
1,404 

405 
1,298 

1,552 
592 

2,597 


1,516 

759 

2,870 


65,550 
56,722 

40,570 
1,603 
6,164 
5,651 
2,533 

4,595 
466 

7,992 
516 
751 

1,445 

845 

599 

5,815 

1,444 

1,545 
1,377 
8,608 
5,485 
4,107 

1,690 
4,099 

24,760 

6,098 

544 

2,299 
2,945 

l,89r7 
716 

4,200 
1,2£5 

1,745 

1,246 

4,596 


64,625 
56,358 

39,951 
1,625 
6,074 
5,597 
2,477 

4,565 
468 

7,878 
505 
755 

1,419 
826 
591 

5,726 

1,428 

1,559 
1,541 

8,267 
5,290 
5,969 

1,687 
4,151 

24,674 

6,04o 
524 

2,517 
2,879 

1,882 
698 

4,155 
1,263 

1,765 
1,234 
4,424 


64,269 
56,165 

59,475 
1,620 

5,996 
5,551 
2,465 

4,544 
486 

7,763 
489 
762 

1,592 
792 
590 

5,662 

1,595 

1,525 
1,353 
8,104 
5,249 
5,890 

1,676 
4,U0 

24,794 

6,100 

529 

2,528 

2,826 

1,885 
701 

4,174 
1,272 

1,775 
1,221 
4,485 


65,050 

56,758 

40,386 

1,620 

6,105 
5,591 
2,514 

4,722 

519 

7,958 
512 
745 

1,426 
*8 
599 

5,874 

1,446 

1,391 
1,370 

8,272 
5,l4o 
4,105 

1,710 
4,125 

24,644 

5,774 
517 

2,155 
2,999 

1,915 
712 

4,190 
1,286 

1.764 
1,255 
4,640 


64,979 
56,765 
40,521 
1,655 
5,982 
5,507 
2,475 

4,751 
550 

7,926 
498 
765 

1,417 
825 
5S7 

5,»5 

1,445 

1,440 
1,380 

8,214 
3,184 
4,023 

1,715 
4,165 

24,658 

5,726 

519 

2,224 

2,982 

1,918 

699 

4,125 

1,262 

1,760 
1,242 
4,681 


Unfilled  orders 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  v/ith  unfilled  orders.... 
Industries  without  unfilled  orders. 


41,652 
35,519 
21,986 

3,501 
1,855 

2,051 

5,154 
154 

601 
250 
253 
5,109 
677 

661 
757 

6,113 
1,609 

4,078 
19,646 

5,415 
l4,231 


40,689 
34,819 

21,310 

5,454 
1,816 

2,042 

5,189 
226 

560 
204 
250 

2,874 

668 

674 
691 

5,870 
1,684 

5,881 

19,379 

5,298 

14, 081 


40, 181 
34,505 
20,992 

3,286 
1,632 

2,027 

5,108 

142 

601 
208 
258 

2,801 
605 

668 
659 

5,978 
1,552 

3,892 

19,189 

5,157 

14,052 


58,714 
53,058 

20,409 

2,969 

1,482 

1,962 

2,9S9 
151 

580 
225 
244 

2,799 

6C9 

645 
646 

5,676 
1,755 
4,010 

18,505 

4,798 
15,507 


42,557 
36,167 

22,651 
5,584 
1,721 
2,201 

5,412 
250 

610 

246 

251 

5,179 

725 

708 
825 

6,190 
1,668 

4,285 

19,706 

5,428 
14,278 


56,567 
50,964 

19,550 
5,160 
1,842 

1,990 

2,751 
166 

524 
191 
210 

2,580 

547 

648 
664 

5,405 
2,125 
3,666 

16,857 

4,317 
12,520 


60,906 
57,405 

57,755 

6,554 
5,829 

5,096 

8,971 
1,650 

1,504 

1,558 

680 

8,982 

2,205 

474 
4,024 

23,501 
17,202 

4,869 

5,155 
5,155 


60,588 
57,519 
57,'*54 

6,657 
4,144 

5,095 

8,965 
1,676 

1,495 

1,554 

679 

8,773 
2,182 

518 
5,875 

25,069 
17,074 

4,919 

5,154 

5,134 


59,897 
56,946 

56,875 

6,569 
4,148 

5,051 

8,782 
1,601 

1,505 

1,499 

684 

8,555 

2,078 

496 
5,788 

22,951 
16,861 

4,967 

3,022 

5,022 


61,110 
37,858 

57,S85 
6,052 
5,549 
5,196 

9,115 
1,676 

1,559 

1,554 

694 

9,078 
2,221 

550 

5,984 

25,252 
17,124 

5,142 

5,275 
5,275 


60,509 
57,659 
57,064 

6,575 
3,914 

5,131 

9,005 
1,670 

1,542 

1,522 

690 

8,824 

2,192 

515 
5,886 

22,670 

16,755 

5,061 

5,245 
5,245 


-  Represents  zero.  Ppreliminary.  ^Revised. 

^Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  ^6-l(65)-7 


Table  2. --VALUE  OF  MANTFACTDIffiRS '  SHIPMEMIS,   INVENTORIES,  AND  ORDERS,   FOR  MARKET  GAIBGORIES  AND  SUPPLEMENTAKT  SERIES 

(Millions  of  dollars ) 


SeaaonaLly  adjusted 


July 

I965P 


June 
1965^ 


May 
1965 


Without  seasonal 
adjustment^ 


July 
I965P 


June 
1965^ 


Znly 
1964 


Seasonally  adjusted 


Julj 
1965P 


June 
1965^ 


May 
1965 


Without  seasonal 
adjustment 


July 
I965P 


June 
1965^ 


July 
1964 


Shipments 


Total  inventories 


All  manufacturing  industries,  total... 

Durable  goods  industries,  total 

Nondurable  goods  industries ,  total 

Marlcet  categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive « 

Autonctive  equipioent 

Construction  materials,  supplies,  and 

intermed  iate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 

All  manufacturing  industries,  total... 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


41,514 
19,627 


3,760 
8,611 

5,l4l 
4,1® 

3,167 

16,452 


1,632 
2,354 
4,100 


59,943 

20,652 
19,291 


5,705 
8,574 

4,942 
4,232 

5,062 

15,628 


1,555 
2,298 

5,838 


59,814 

20,515 
19,501 


3,769 
8,280 

4,948 
4,088 

5,001 

15,728 


1,567 
2,281 

3,849 


57,915 

19,642 
18,275 


5,562 
8,250 

4,665 
5,744 

5,205 
14,691 


1,419 
S,147 
5,692 


41, 914 

22,280 
19,634 


3,55s 
8,586 

5,356 

4,605 

5,465 
16,344 


l,5fi5 
2,4l4 

4,132 


54,774 

17,895 
16,879 


5,190 
7,589 

4,552 
5,138 

3,081 

15,424 

1,346 
1,997 
5,555 


65,550 

40,?70 
24,760 


6,688 
9,710 

13,871 
4,177 

5,£S2 
25,052 


5,247 

5,975 

10,010 


64,625 

59,951 
24,674 


6,650 
9,721 

15,635 
5,9® 

5,862 

24,774 


5,241 
5,814 
9,865 


64,269 

59,475 
24,794 


6,694 
9,770 

13,419 
5,941 

5,®5 
24,610 


5,210 
5,740 
9,651 


65,«0 

40,586 
24,644 


7,006 
9,554 

15,855 
5,825 

5,901 
25,109 


3,318 

5,963 

10,006 


64,979 

40,321 
24,658 


7,099 
9,555 

15,782 
5,878 

5,945 
24,924 

5,586 
5,911 
9,»7 


60,214 

36,451 
25,765 


6,475 
9,180 

12,450 
5,167 

5,445 

23,499 


5,017 
5,582 

8,805 


Unfilled  orders 


41,652 

21,986 
19,646 


5,721 
8,615 

5,518 
4,5« 

5,150 

16,525 


1,567 

2,597 
4,555 


40,689 

21,510 
19,379 


5,751 
8,589 

5,509 

4,194 

5,132 
15,714 


1,586 
2,579 
4,091 


40, 181 

20,992 
19,189 


3,689 
8,277 

5,525 
4,208 

5,105 

15,579 


1,574 
2,460 
4,069 


38,714 

20,409 
18,505 


5,4» 
8,229 

5,566 

5,841 

5,258 
14,5»7 


1,494 
2,605 
5,989 


42,557 

22,651 
19,706 


5,585 
8,587 

5,912 
4,551 

3,505 

16,257 

1,610 
2,723 

4,409 


36,567 

19,550 
16,857 


3,285 
7,590 

5,271 
3, -269 

3,111 

13,841 

1,481 
2,955 
5,459 


60,906 

57,7S 
5,155 


}  1,885 

•52,107 

5,717 
21,197 


1,545 
21,9&7 
14,675 


60,588 

57,454 
5,134 


1,922 

51,607 

5,755 
21,526 


1,412 
21,745 
14,422 


59,897 
56,875 

3,022 


1,908 

31,154 

5,721 
21,114 


1,599 
21,457 
14,166 


6l,U0    60,509 


57,655 
5,275 


2,048 

52,172 

5,900 
20,990 


1,472 
21,885 
14, 810 


57,064 
5,245 


1,960 

31,395 

5,865 
21,091 


1,598 

21,423 
14,512 


54,515 
51,422 

2,891 


2,072 
28,886 

5,369 
17,986 


1,478 

20,495 

12,552 


^Preliminary. 
^Revised. 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 
^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
cong)onents ) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M5-1  (65)-7 


Table  J." RATIO  OF  UAMnFACTDiffiRS '    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHtPMENrS,  Bi  INDOSTRK  GROnF 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


July 

1965P 


June 

1965^ 


iby 

1965 


July 
I96U 


Unfilled  orders  -  shipoients  ratio^ 
(months '  backlog ) 


July 

I965P 


June 
1965^ 


Jfcy 

1965 


July 
I96I 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total...-. 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  loachinery 

Transportation  equipment 

Instruments  and  related  products. 


Nondurable  goods  industries,  total.... 

Food  and  kindred  products... 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.58 

I.S7 

1.67 
1.62 
2.27 
2.5'* 
2.01 
1.52 
2.31 

1.26 

0.86 
5.® 
1.85 
1.15 
1.37 
1.06 
1.29 


1.62 

l.» 
1.69 
1.79 

2.31 
2.62 
2.12 
l.ko 
2.W. 

1.28 

0.91 
5.6lt 
1.80 
1.19 
1.35 
1.08 
1.29 


1.61 

1.92 
1.76 
1.75 
2.32 
2.59 
2.06 

1.47 

2.44 
1.28 

o.ge 
6.40 
1.76 

1.20 
1.38 
1.09 
1.24 


1.59 
1.64 

1.69 

1.74 
1.96 
2.41 
1.99 
1.50 
2.31 

1.32 

0.95 
5.90 
l.Si 
1.25 
1.40 
1.11 
1.35 


2.47 

3.00 

(NA) 
1.67 
2.82 
85 
10 
58 


(NA) 
0.58 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.58 

3.15 
(NA) 
1.96 
2.90 
2.98 
3.25 
6.42 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.56 

3.15 
(NA) 
1.91 
2.87 
2.S5 
J. 11 
6.54 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.40 

2.92 

(NA) 
1.47 
2.45 
2.58 
2.92 
7.01 
(NA) 

0.56 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.      (NA)  Not  available. 

^Revised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containersj  glass  containersj  metal  cans,  barrels  and  drume; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4.— VALUE  OF  MAMDFACTDRERS '  INVEinQRIES,  Bi   STAGE  OF  FABRICATION,  K  INDOSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


July 

I965P 


June 
1965^ 


May 

1965 


Without  seasonal 
adjustment 


July 
1965? 


Jxme 

1965^ 


July 
1964 


Seasonally  adjusted 


July 
I965P 


June 

1965^ 


Vby 

1965 


Without  seasonal 
adjustment 


July 

I965P 


June 
1965^ 


July 
1964 


Total 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  uKtals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

ifachinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondiirable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


65,330 

40,570 
1,603 
6,164 

13,807 
8,608 

10,573 

24,760 

4,200 

1,745 

1,246 

17,569 


64,625 

39,951 

1,623 
6,074 

15,604 
8,267 

10,385 

24,674 

4,133 
1,765 
1,234 

17,542 


64,269 

39,475 
1,620 
5,996 

13,425 
8,104 

10,350 

24,794 

4,174 
•1,775 
1,221 

17,624 


65,090 

40,386 
1,620 
6,105 

15  ,£52 

8,272 

10,557 

24,644 

4,190 

1,764 

1,233 

17,457 


64,979 

40,321 

1,635 
5,982 

13,861 
8,214 

10,629 

24,658 

4,125 

1,760 

1,242 

17,531 


60,214 

36,451 
1,581 

5,9^3 

12,160 

7,225 

9,542 

23,763 

3,929 

1,726 

1,125 

16,9£9 


22,170 

12,603 

512 
2,301 
3,604 
2,392 

3,794 

9,567 

1,512 
361 
351 

7,3't3 


22,145 

12,557 

517 
2,305 
3,540 
2,372 
3,8C5 

9,608 

1,477 
567 
350 

7,414 


22,187 

12,512 

517 
2,317 
3,502 
2,362 
3,814 

9,675 

1,501 
362 

348 
7,464 


22,041 

12,550 

513 
2,2» 
3,666 
2,199 
3,879 

9,491 

1,509 
367 
355 

7,260 


21,904 

12,493 

512 
2,223 

3,589 
2,310 
3,859 

9,411 

1,472 

370 

347 

7,222 


20,046 

10,^5 
502 
2,219 
3,104 
1,741 
3,269 

9,211 

1,390 
341 
355 

7,125 


Work  in  process 


Finished  goods 


20,648 

17,060 

212 
2,049 
6,262 
5,147 
3,390 

5,588 

625 
371 
188 

2,404 


20,144 

16,553 
216 
1,985 
6,122 
4,820 
3,390 

3,611 
626 
371 
187 

2,427 


19,720 
16,162 

212 
1,957 
5,966 
4,686 
3,341 

3,558 

622 

362 

178 

2,396 


20,571 

16,895 
216 
1,999 
6,218 
5,021 
3,441 

3,676 
629 
3* 

i&r 
2,477 


20,278 
16,621 

224 
1,955 
6,155 

4,848 
5,439 

3,657 
620 
382 
185 

2,470 


18,667 

15,181 

197 
1,945 
5,365 
4,490 
3,166 

3,486 

563 

394 

174 

2,335 


22,512 
10,9C7 

889 

1,814 
3,941 
1,069 
5,19it 

11,605 

2,063 

1,013 

707 

7,822 


22,336 

10,881 

890 
1,784 
3,942 
1,075 
3,190 

11,455 

2,tgo 

1,027 

697 

7,701 


22,362 

10,801 

891 
1,722 
3,957 
1,056 
3,175 

11,561 

2,051 

1,051 

695 

7,764 


22,418 
10,941 

891 
1,815 
3,948 
1,052 
3,237 

11,477 

2,052 

1,014 

691 

7,720 


22,797 
11,207 

899 
1,804 
4,117 
1,056 
3,531 

11,590 

2,C95 

1,008 

710 

7,^9 


21,501 

10,435 

882 

1,779 

3,675 

994 

3,107 

11,066 

1,976 
991 
596 

7,503 


^Preliminary. 
rRe  vised. 
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Manufacturers '  shipments  and  new  ordfeJtra^-SliiA-''^ 
gust  were  off  2  percent  from  the  record  high  in 
J\ily,  after  allowances  for  seasonal  variation, the 
U.S.  Department  of  Commerce  announced  today.  The 
backlog  of  ixnfilled  orders  continued  to  rise  for 
the  twentieth  consecutive  month  and  reached  $61.4- 
billion  at  the  end  of  August, seasonally  adjusted. 
Manixfacturers  '  inventories  were  increased  by  about 
^00  million  during  the  month  to  a  seasonally  ad- 
justed level  of  $65.8  billion. 

August  shipments  of  durable  goods  amounting  to 
$21.2  billion,  seasonally  adjusted,  were  down  3 
percent  from  last  month  according  to  the  Depart- 
ment '  s  Bureau  of  the  Census .  The  decline  in  August 
shipments  was  general  throughout  the  major  d\arable 
goods  area.  Relatively  large  decreases  were  re- 
ported by  the  paper,  printing,  and  chemical  indus- 
tries while  other  industry  groups  showed  only 
minor  changes.  Shipments  of  durable  goods  were 
11  percent  higher  than  August  a  year  ago. 

New  orders  for  dxirable  goods  declined  3  percent 
in  August,  after  seasonal  adjustment,  from  the 
peak  reached  in  July, but  remained  above  the  level 
of  shipments..  At  $21.5  billion,  the  decline  re- 
flected in  part  a  substantial  drop  in  new  orders 
for  the  steel  industry.  Other  major  industry 
groups  showed  mixed  changes  over  the  previous 
month.  New  orders  for  defense  products  amounting 


to  $3.0  billion  in  Axogust  were  lA  percent  higher 
than  a  month  ago;  however,  bookings  for  machinery 
and  equipment  were  off  1+  percent.  Incoming  busi- 
ness reported  by  durable  goods  manufacturers  was 
11  percent  higher  than  a  year  ago. 

Unfilled  orders  of  durable  goods  producers  in- 
creased nearly  $300  million  during  August  to  a 
seasonally  adjusted  level  of  $58.1  billion,  after 
seasonal  adjustment.  A  sharp  decline  in  outstand- 
ing orders  for  the  steel  industry  was  offset  by 
increases  in  the  machinery  and  transportation 
equipment  industries. 

Inventories  held  by  durable  goods  producers 
were  increased  about  $200  million  during  August 
and  reached  a  level  of  $<i0.8  billion,  after 
seasonal  adjustment.  There  has  been  a  steady  rise 
in  durable  goods  stocks  since  January  1964.  The 
various  industry  groups  reported  moderate  in- 
creases or  little  change  in  their  inventory  hold- 
ings. Almost  all  of  this  increase  was  centered  in 
work-in-process  inventories  while  material  and 
supplies,  and  finished  goods  remained  at  about 
last  month's  seasonally  adjusted  level. 

Stocks  of  nondurable  goods  at  $25.0  billion, 
after  seasonal  adjustment,  showed  little  change 
over  July.  Major  industry  groups  showed  mixed 
moderate  changes. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Biireau  of  the  Census, 
Ind\istry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402 
Annual  subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.  20233  at  10  cents  each. 
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-VALUE  OF  MANUFACTURERS'  SHUMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  OROUP: 
(Millions  of  dollars ) 


Industry  groi^ 


Seasonally  adjusted 


August 
1965^ 


July 
1965 


June 
1965 


Without  seasonal 
adjustment^ 


August 
1965P 


1965 


August 
196i 


SeasonaU^  adjusted 


August 
1965^ 


1965 


June 
1965 


Without  seasonal 
adjustment 


August 
1965'' 


JvOy 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. . . 
Total,  excluding  transportation 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primnry  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary'  metals 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drOms. 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Ccmstruction,  mining,  and  material 

handling  equipment 

Metalvrorking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total. , . . 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries,  total. 
Total,  excluding  transportation. . . 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 
handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery-,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  IV 

Communication  equipment 


Transportation  equipment,  total.. 
Aircraft  and  parts 


All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders .... 
Industries  without  unfilled  orders. 


3<;,725 

21,190 

925 
3,706 
2,105 
1,601 

1,96A 
210 

2,978 
166 
287 

566 
213 
232 

2,803 

618 

680 
609 

5,797 
3,929 

l,i76 

705 
2,312 

19,332 

6,759 
1,65-; 

386 
1,623 

1,615 
734 

2,972 
994 

1,617 

981 

3,379 


40,893 
34,740 

21,461 

3,090 
1,448 

1,968 

3,299 

283 

604 
290 
247 

2,978 


723 
629 

6,153 
1,967 

3,973 

19,432 

5,405 
14,027 


41,452 
35,582 

21,820 

969 
3,782 
2,170 
1,612 

2,036 
220 

3,119 
175 
287 

588 
227 
246 

2,894 

657 

705 
599 

5,870 
4,004 
1,468 

728 

2,422 

19,632 

6,777 
1,624 

400 
1,603 

1,656 
750 

3,063 
1,013 

1,648 

980 

3,505 


39,943 
34,275 

20,652 

962 
3,389 
1,820 
1,569 

1,974 
216 

3,009 
163 
287 

545 
202 
237 

2,701 


639 
602 

5,668 
3,814 
1,461 

691 
2,258 

19,291 

6,671 
1,552 

4U 
1,600 

1,575 
701 

3,057 
1,005 

1,637 

958 

3,382 


39,456 
35,104 

19,819 

1,045 
3,588 
2,076 
1,512 

2,085 
270 

2,804 
142 
255 

567 
190 
230 

2,750 

587 

725 
574 

4,352 
2,570 
1,420 

677 
2,518 

19,637 

6,697 
1,616 

406 
1,692 

1,656 
744 

2,958 
980 

1,639 

960 

3,629 


37,844 
32,775 

19,564 

1,022 
3,273 
1,847 
1,426 

1,905 
245 

2,857 
141 
261 

562 
194 
233 

2,539 


628 
541 

5,069 
3,366 
1,352 

650 
2,249 

18,280 

6,545 
1,572 

415 
1,368 

1,503 
673 

2,823 
940 

1,624 

883 

3,119 


36,001 
32,429 

17,707 

1,040 
3,111 
1,745 
1,366 

2,029 
250 

2,610 
143 
217 

513 
178 
207 

2,452 


630 
523 

3,572 
1,961 
1,262 

636 
2,257 

18,294 

6,422 
1,478 

416 
1,523 

1,458 
655 

2,778 
899 

1,535 

836 

3,326 


65,807 
57,222 

40,807 

1,619 
6,13: 
3,587 
2,544 

4,682 
492 

8,151 
525 
762 

1,470 
852 
613 

5,874 

1,463 

1,337 
1,395 

8,585 
3,350 
4,177 

1,693 
4,072 

25,000 

5,992 
541 

2,286 
3,029 

1,915 
714 

4,243 
1,317 

1,730 
1,253 
4,551 


65,394 
56,741 

40,600 

1,600 
6,163 
3,631 
2,532 

4,611 
466 

7,988 
517 
752 

1,448 
839 
598 

5,810 

1,439 

1,345 
1,374 

8,653 
3,527 
4,105 

1,683 
4,092 

24,794 

6,073 
548 

2,281 
2,952 

1,900 
713 

4,203 
1,286 

1,746 
1,244 
4,395 


64,625 
56,358 

39,951 

1,623 
6,074 
3,597 
2,477 

4,565 
468 

7,878 
505 
755 

1,419 
826 
591 

5,726 

1,428 

1,339 
1,341 

8,267 
3,290 
3,969 

1,687 
4,131 


5,040 
524 

2,317 
2,879 

1,882 
598 

4,133 
1,263 

1,765 
1,234 
4,424 


65,499 
56,976 

40,599 

1,597 
6,036 
3,558 
2,528 

4,748 
516 

8,058 
527 
735 

1,436 
853 
606 

5,880 

1,450 

1,333 
1,403 

8,523 
3,334 
4,138 

1,710 
4,097 

24,800 

5,954 
505 

2,155 
2,970 

1,916 
710 

4,210 
1,304 

1,757 
1,234 
4,603 


65,088 
56,775 

40,410 

1,607 
6,103 
3,591 
2,512 

4,739 
519 

7,954 
513 
745 

1,430 
834 
598 

5,868 

1,442 

1,394 
1,367 

8,313 
3,178 
4,102 

1,702 
4,124 

24,578 

5,808 
520 

2,124 
3,000 

1,919 
709 

4,192 
1,288 

1,754 
1,232 
4,639 


50,458 
52,981 

36,684 

1,564 
5,012 
3,641 
2,371 


Unfilled  orders 


41,846 
35,483 

22,195 

3,493 
1,851 

2,058 

3,140 

149 

603 
242 
248 

3,099 

672 

658 
752 

5,353 
1,646 

4,042 

19,651 

5,444 
14,207 


40,589 
34,819 

21,310 

3,454 
1,816 

2,042 

3,189 

226 

550 
204 
230 

2,874 

658 

674 
691 

5,870 
1,634 

3,881 

19,379 

5,298 
14,081 


39,940 
34,907 


3,108 
1,546 

2,080 

2,990 

223 

554 
243 

241 

2,894 


752 
590 

5,033 
2,101 

4,202 

19,533 

5,459 

14,174 


38,713 
33,002 

20,404 

2,953 
1,478 

1,989 

2,931 

147 

582 
237 
239 

2,789 


641 
542 

5,711 
1,771 

3,971 

18,309 

4,820 
13,489 


35,190 
32,587 

17,923 

3,192 
1,811 

2,056 

2,711 

227 

497 
184 
210 

2,567 


643 
548 

3,503 
1,151 

3,884 

18,267 

4,841 
13,426 


61,351 
37,432 

58,101 

5,732 
3,168 

5,119 
9,305 
1,768 

1,547 

1,525 

597 

9,152 


2,263 

515 
4,048 

23,919 
17,743 

4,374 

3,250 

3,250 


50,981 
37,418 

57,830 

5,348 
3,825 

5,U5 
8,934 
1,551 

1,508 

1,549 

582 

8,978 

2,197 

472 
4,023 

23,563 
17,252 

4,842 

3,151 

3,151 


50,538 
37,519 

57,454 

6,637 
4,144 

5,093 
8,963 
1,676 

1,493 

1,534 

679 

8,773 

2,182 

518 
3,875 

23,059 
17,074 

4,919 

3,134 

3,134 


61,660 
37,667 

53,391 

5,585 
3,015 

5,209 
9,313 
1,758 

1,550 

1,618 

705 

9,217 


565 
4,003 

23,993 
17,854 

5,074 

3,259 

3,259 


51,178 
37,366 

57,904 

5,065 
3,546 

5,214 
9,128 
1,677 

1,562 

1,564 

696 

9,073 

2,215 

528 
3,937 

23,312 
17,172 

5,112 

3,274 

3,274 


PPreliminary.  -    Entry  represents  zero 

Revised. 

"Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MMIUFACTURERS '   SHIPMENTS,   INVENTORIES,  AND  QHDEHS,  FOR  MARKET  CATHKHIES  AJ©  SUPPLEMENIAKlf  SERIES: 

(Millions  of  dollars) 


Seasonally  adjusted 


August 
1965^' 


July 
1965 


Jxme 
1965 


Without  seasonal 
adjustment 


August 
196  5^ 


1965 


August 
196* 


Seasonally  adjusted 


August 
1965^ 


July 
1965 


J\me 
1965 


Without  seasonal 
adjustment 


August 
1965^ 


July 
1965 


August 
196* 


Shipments 


Total  inventories 


All  manufacturing  industries,  total 

Durable  goods  industries,   total 

Nondurable  goods  industries,  total 

Marlost  categories: 

Home  goods  and  apparel 

Cons  user  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment , 

Construction  materials,  supplies,  and 

intermsd  iate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


40,522 

21,190 
19,332 


3,71* 
S,*95 

4,981 
*,357 

3,061 

15,91* 


1,570 
2,332 
3,877 


21,820 

19,632 


3,788 
8,582 

5,093 
4,*08 

3,169 

16,*12 


1,6** 
2,32* 
*,070 


20,652 
19,291 


3,705 
8,37* 

*,9*2 
*,232 

3,062 

15,628 


1,553 
2,298 
3,838 


39,*56 

19,819 
19,637 


*,182 
8,*61 

4,755 
2,963 

3,345 

15,750 


1,707 
2,2*5 
3,682 


37,844 

19,564 
18,280 


3,383 
8,205 

4,6*3 
3,752 

3,207 

14,65* 


1,*28 
2,121 

3,667 


17,707 
18,29* 


3,868 
7,982 

*,333 
2,3** 

3,169 

1*,305 


1,582 
1,979 
3,328 


*0,807 
25,000 


6,817 
9,664 

14,063 
4,053 

5,850 

25,360 


3,248 

6,0*2 

10,223 


*0,600 
2*, 79* 


6,685 
9,737 

13,858 
*,215 

5,821 

25,078 


3,2*9 

5,968 

10,006 


6*, 625 

39,951 
2*, 674 


6,650 
9,721 

13,635 
3,983 

5,862 

24,774 


3,241 
5,814 
9,863 


65,499 

40,699 
24,800 


6,848 
9,575 

13,983 
*,01* 

5,878 
25,201 


3,2*7 

6,013 

10,152 


65,088 

40,410 
24,678 


7,006 
9,362 

13,842 
3,860 

5,892 

25,126 


3,321 

5,957 

10,001 


36,684 
23,774 


6,305 
9,311 

12,469 
3,*12 

5,*11 

23,550 


2,9*4 

5,377 
8,859 


Unfilled  orders 


40,893 

21,*61 
19,*32 


3,793 
8,*99 

5,500 
4,308 

3,0*3 

15,750 


1,637 
2,798 
*,158 


22,195 

19,651 


3,725 
8,583 

5,*66 
4,52* 

3,155 

16,393 


1,560 
2,618 

*,348 


40,689 

21,310 
19,379 


3,751 
8,389 

5,509 
4,194 

3,132 

15,714 

1,586 
2,579 


39,940 

20,307 
19,633 


4,192 
8,*61 

5,3** 
3,005 

3,266 

15,672 


1,772 
2,910 
3,887 


38,713 

20,*0* 
18,309 


3,449 
8,202 

5,313 
3,847 

3,24* 
14,658 


1,482 
2,626 
3,988 


36,190 


17,923 
18,267 


3,855 
7,985 

4,447 
2,374 

3,123 

14,406 


1,616 
1,870 
3,514 


58,101 
3,250 


567 
5,702 
21,136 

1,397 
22,501 


60,981 

57,830 
3,151 


1,861 

32,097 

5,720 

21,303 


1,328 
22,036 

14,700 


60,588 

57,45* 
3,13* 


1,922 

31,607 

5,733 
21,326 


1,*12 
21,743 
14,422 


58,391 
3,269 


2,035 

32,786 

5,824 

21,015 


1,519 
22,592 

15,039 


61,178 

57,904 
3,274 


2,023 

32,162 

5,902 
21,091 


1,452 
21,929 
1*,835 


54,501 

51,637 
2,86* 


2,06* 

29,028 

5,323 

18,086 


1,512 
20,38* 
12,737 


Ppreliminary . 
^Revised . 

Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 

The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,   and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneoiis  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Jfechinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
con^jonents ) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M5-1   (65)-8 


Table  3.--RATI0  OF  MANUFACTURERS'  DJVENTCBIES  TO  SHIBIENTS  AND  UNFILLED  ORDERS  TO  SKEPUEKIS,  BY  IMDOSIia  GROUP: 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


August 
1965^ 


1965 


June 
1965 


August 
1964 


Unfilled  orders  -  shipoents  ratio''' 
(months '  backlog  ) 


August 
1965*' 


JulJ 
1965 


June 

1965 


August 

196-4 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.29 

0.89 
5.92 
1.87 
1.19 
1.43 
1.07 
1.28 


1.58 

1.86 

1.65 
1.63 
2.26 
2.56 
2.01 
1.47 
2.31 

1.26 

0.90 
5.70 
1.84 
1.15 
1.37 
1.06 
1.27 


1.93 

1.69 
1.79 
2.31 
2.62 
2.12 
1.46 
2.44 

1.28 

0.91 
5.64 
1.80 
1.19 
1.35 
1.08 
1.29 


1.72 
1.88 
2.09 
2.58 
2.03 
1.48 
2.32 

1.33 

0.91 
5.73 
1.92 
1.31 
1.41 
1.14 
1.35 


3.12 

(NA) 
1.55 
2.92 
3.12 
3.27 
6.71 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.48 

3.02 

(NA) 
1.68 
2.82 
2.88 
3.10 
6.61 
(NA) 

0.58 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.15 

(NA) 

1.96 
2.90 
2.98 
3.25 
6.42 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.51 

3.04 

(NA) 
1.57 
2.63 
2.80 
3.12 
6.69 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(HA) 
(X) 
(X) 
(X) 


PPreliminary.    (X)  Not  applicable. 

nie vised.    (NA)  Not  available. 
Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers,  glass  containers,  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4. —VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDIBTRY  GROUP: 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjxisted 


August 

19I5P 


July 
1965 


June 
1965 


Without  seasonal 
adjustment 


August 
1965^ 


Jul^ 

1965 


August 
1964 


Seasonally  adjusted 


August 
I965P 


^uljj. 
1965 


June 
1965 


Without  seasonal 
adjustment 


August 
1965P 


Jul;^ 
1965 


August 
i964 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Jfechinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries..,. 


All  manufacturing  indxistries,  total.. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 


65,807 

40,807 

1,619 
6,131 

14,025 
8,585 

10,447 

25,000 

4,243 
1,730 
1,253 

17,774 


65,394 

40,600 

1,600 
6,163 

13,798 
8,653 

10,386 

24,794 

4,203 

1,746 

1,244 

17,601 


64,625 

39,951 

1,623 
6,074 

13,604 
8,267 

10,383 

24,674 

4,133 

1,765 

1,234 

17,542 


40,699 

1,597 
6,086 

13,938 
8,523 

10,555 

24,800 

4,210 

1,757 

1,234 

17,599 


65,088 

40,410 

1,607 
6,103 

13,822 
8,313 

10,565 

24,678 

4,192 

1,764 

1,232 

17,490 


60,458 

36,684 

1,564 
6,012 
12,171 
7,477 
9,460 

23,774 

3,907 
1,750 
1,137 

16,970 


22,328 

12,653 
514 
2,305 
3,702 
2,223 
3,909 

9,675 

1,524 

347 
353 

7,451 


22,201 

12,654 

508 
2,310 
3,609 
2,420 
3,817 

9,537 

1,516 

361 
352 

7,308 


22,145 

12,537 

517 
2,305 
3,540 
2,372 
3,803 

9,608 

1,477 
367 
350 

7,414 


22,315 
12,857 

515 
2,360 
3,725 
2,281 
3,976 

9,458 

1,508 
349 
360 

7,241 


22,068 

12,612 

509 
2,302 
3,672 
2,225 
3,904 

9,456 

1,512 
367 
356 

7,221 


20,232 

11,094 

498 
2,273 
3,074 
1,969 
3,280 

9,133 

1,375 
334 
363 

7,066 


Work  in  process 


Finished  goods 


20,973 

17,298 

216 
2,073 
5,360 
5,287 
3,362 

3,675 

627 

376 

188 

2,484 


20,644 

17,053 

210 
2,051 
6,242 
5,155 
3,395 

3,591 

625 

355 

185 

2,416 


20,144 

16,533 

216 
1,985 
6,122 
4,820 
3,390 

3,611 

526 

371 

137 

2,427 


20,909 

17,175 

214 
2,005 
6,330 
5,193 
3,433 

3,734 

632 

382 

192 

2,528 


20,568 

16,885 

214 
2,001 
6,197 
5,028 
3,445 

3,683 

629 

377 

184 

2,493 


18,818 

15,338 

191 
1,959 
5,470 
4,557 
3,151 

3,480 

570 

392 

174 

2,344 


10,356 

889 
1,753 
3,963 
1,075 
3,176 

11,650 

2,092 

1,007 

712 

7,839 


22,549 

10,883 

882 
1,802 
3,947 
1,078 
3,174 

11,566 

2,062 

1,020 

707 

7,877 


22,336 

10,881 

390 
1,784 
3,942 
1,075 
3,190 

U,455 

2,030 

1,027 

597 

7,701 


10,667 

868 
1,721 
3,883 
1,049 
3,145 

11,508 

2,070 

1,026 

682 

7,830 


22,452 

10,913 
884 
1,800 
3,953 
1,060 
3,216 

11,539 

2,051 

1,020 

592 

7,775 


21,408 

10,252 

375 
1,770 
3,527 

951 
3,029 

11,156 

1,952 

1,034 

600 

7,560 


Ppreliim'nary. 
rRevised. 
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Manufacturers'  shipments  and  new  orders  showed 
little  change  from  August  to  September  after 
allowances  for  seasonal  adjustment,  the  U.S. 
Department  of  Commerce  announced  today.  The  back- 
log of  unfilled  orders  at  the  end  of  September 
increased  by  $1.1  billion  to  a  seasonally  adjusted 
level  of  $62.5  billion  while  a  manufacturers '  in- 
ventories increased  about  $450  million  to  $66.2 
billion  after  seasonal  adjustment. 

A  slight  decline  in  September's  durable  goods 
shipments  to  a  seasonally  adjusted  level  of  $20.9 
billion  resulted  from  a  sharp  decrease  In  the 
primary  metals  industries  according  to  the  Depart- 
ment's Bureau  of  the  Census.  All  other  major 
industry  groups  either  showed  moderate  increases 
from  August  to  September  or  remained  at  about 
last  month's  level  after  seasonal  adjustment. 
Shipments  of  durable  goods  were  8  percent  higher 
than  September  a  year  ago. 

Shipments  by  nondurable  goods  producers  at 
$19.2  billion,  seasonally  adjusted,  remained  at 
about  the  level  set  in  August.  A  relatively  large 
increase  by  the  tobacco  producers  industry  was 
offset  by  minor  decreases  in  other  major  industry 
groups . 

New  orders  for  durable  goods  increased  2  per- 
cent in  September  after  seasonal  adjustment  to  a 
level  of  $21.9  billion.  A  substantial  increase 
in  the  aircraft  industry  was  offset  by  a  large 


drop  in  orders  received  by  the  primary  metals  in- 
diistries.  Other  major  industry  groups  showed 
mixed  changes  over  August.  New  orders  for  defense 
products  rose  lb  percent  in  September  to  a  level 
of  $3.3  billion  after  seasonal  adjustment.  In- 
coming business  reported  by  durable  goods  manu- 
facturers was  10  percent  higher  than  a  year  ago. 

The  backlog  of  unfilled  orders  held  by  durable 
goods  manufacturers  rose  $1  billion  in  September 
to  a  seasonally  adjusted  level  of  $59.2  billion 
as  nevi  orders  continued  to  exceed  shipments  in 
September.  The  rise  in  unfilled  orders  was  re- 
flected in  all  major  industry  groups  with  the 
exception  of  a  decline  in  the  primary  metals  in- 
diistry.  An  increase  of  $787  million  in  outstand- 
ing orders  of  the  aircraft  industry  was  primarily 
responsible  for  the  large  increase  over  last 
month. 

Inventories  of  durable  goods  manufacturers 
in  September  continued  the  steady  rise  begun  in 
early  1961)-  by  increasing  $482  million  to  a  sea- 
sonally adjusted  level  of  $41.3  billion.  All 
major  industry  groups  showed  moderate  increases 
over  August.  Materials  and  supplies,  work-in- 
process,  and  finished  goods  all  increased. 

Stocks  of  nondurable  goods  at  $24.9  billion, 
seasonally  adjusted,  showed  no  change  over  August. 
Major  industry  groups  showed  mixed  moderate 
changes . 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bxireau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 
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Annual  subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.  20233  at  10  cents  each. 
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-VALUE  OF  MANUFACTDRERS'  SHIPJENTS,   INVENTORIES,  AND  ORDERS,   SC  INDUSDff  GROUP 
(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Sept. 
1965P 


Aug. 
1965^ 


July 
1965 


Without  seasonal 
adjustment''' 


Sept. 
1965P 


Aug. 
1965^ 


Sept. 
1964 


Seasonally  adjusted 


Sept. 
1965P 


Aug. 
1965^ 


July 
1965 


Without  seasonal 
ad justnent 


Sept. 
1965P 


Aug. 
1965=^ 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  'transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  "total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Rfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  "transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transpor'tation  equipnient,  total. 

Kfcitor  vehicles  and  par'ts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  indus'tries . 


Nondurable  goods  industries,  tctal. 

Food  and  kindred  products,  total. 
Msat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments.. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  indus'tries . . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  'transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces ,  steel  mills  . 

Fabricated  metal  products 


Machinery,  except  electrical,  'total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  indus'trial  machinery 


Electrical  machinery,  tctal 

Electrical  transmission  and  distribution 

equipment  and  indus'trial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  to'tal. 
Aircraft  and  par'ts 


All  other  durable  goods  industries. 


Nondurable  goods  indus'tries,  total. 


Industries  with  unfilled  orders.... 
Indus'tries  without  unfilled  orders . 


40,115 
34,219 

20,889 

958 

3,218 
1,642 
1,576 

1,996 
214 

3,054 
175 
292 

567 
213 
245 

2,776 


654 
633 

5,896 
3,944 
1,556 

696 
2,295 


6,821 
1,655 

416 
1,599 

1,632 
733 

2,935 
983 

1,613 

945 

3,265 


41,205 
34,460 

21,897 
2,889 
1,252 

1,994 

3,285 
241 


617 
222 
245 


599 

687 
710 

6,745 
2,343 

4,041 


5,263 

14,045 


1*0,518 

Jit,  715 

21,191 

926 

3,708 
2,105 

1,968 
210 

2,990 

166 
287 

561 

221 

255 

2,800 

619 

675 

619 

5,8(S 
3,932 
1,W 

70} 
2,293 

19,327 

6,843 
1,675 

387 
1,619 

1,616 

2,957 
990 

1,615 

968 

3,322 


1*1,452 
35,582 

2i,8eo 

969 

3,78e 

2,170 

1,612 

2,036 
220 

3,119 
175 
287 

588 
227 
21.6 

2,894 

6yr 

705 

599 

5,870 

4,004 
1,468 

728 
2,422 

19,632 

6,777 
1,624 

400 
1,605 

1,656 
750 

5,063 
1,013 

1,648 

980 

3,505 


41,117 
36,067 

20,723 

1,052 

3,247 
1,665 
1,582 

2,122 
257 

3,037 
175 
280 

569 
219 
249 

2,980 

637 

767 
654 

5,050 
3,092 
1,563 

743 
2,492 

20,394 

7,214 
1,711 

425 
1,744 

1,706 
751 

3,125 
1,006 

1,627 

978 

3,575 


39,443 
55,088 

19,813 

1,046 

3,590 
2,076 
1,514 

2,089 
270 

2,8l4 
i4a 

256 

56s 

197 

233 

2,746 

588 

719 
5® 

4,355 
2,570 
1,420 

675 
2,498 

19,630 

6,780 
1,636 

407 
1,686 

1,658 
745 

2,944 
976 

1,637 

948 

3,570 


38,874 
34,073 

19,759 

1,057 

3,351 
1,812 
1,519 

2,094 
241 

2,654 
168 
245 

Ki5 
191 

211 

2,660 

572 

673 
581 

4,801 
5,040 
1,390 

656 
2,326 

19,115 

6,769 
1,500 

413 
1,611 

1,518 
668 

2,987 
943 

1,551 

895 

3,371 


56,235 
57,559 

41,296 

1,616 

6,218 
3,633 
2,585 

4,767 
505 

8,308 
534 
780 

1,492 
884 

608 

5,915 

1,491 

1,332 
1,406 

8,676 
3,394 
4,171 

1,719 
4,077 

24,939 

5,878 
549 

2,297 
3,037 

1,916 
724 

4,250 
1,336 

1,700 
1,261 
4,600 


65,788 
57,188 

4o,8l4 

1,618 

6,142 
5,576 
2,566 

4,685 
493 

8,l4a 
525 
762 

1,474 
854 
609 

5,873 

1,462 

1,559 
1,591 

8,600 
5,370 
4,176 

1,696 
4,058 

24,974 
6,000 

S9 
2,286 
3,003 
1,916 

715 
4,240 
1,316 

1,727 
1,258 
4,544 


65,594 
56,741 

40, 600 

1,600 

6,163 
5,631 
2,592 

4,611 

4« 

7,988 
517 
752 

1,448 
S9 
598 

5,810 

1,459 

1,545 
1,574 

8,655 
5,527 
4,105 

l,6t9 
4,092 

24,794 

6,073 
548 

2,281 
2,952 
1,900 
713 
4,205 
1,286 

1,746 
1,244 
4,595 


65,837 
57,048 

41,091 

1,583 

6,215 
3,643 
2,572 

4,709 
481 

8,146 
529 
739 

1,450 
877 
603 

5,849 

1,467 

1,288 
1,395 
8,789 
3,557 
4,152 

1,719 
4,081 

24,746 

6,039 
508 

2,244 
2,931 

1,883 
711 

4,165 
1,308 

1,752 
1,244 
4,488 


65,4«1 
56,944 

40,704 

1,596 

6,098 
5,548 
2,550 

4,751 
516 

8,049 
526 
755 

1,440 
854 
6^ 

5,878 

1,448 

1,335 
1,399 

8,S7 
3,555 
4,157 

1,713 
4,082 

24,777 

5,964 

5(9 

2,156 

2,944 

1,917 
711 

4,207 
1,502 

1,754 
1,259 
4,596 


New  orders 


Unfilled  orders 


40,926 
34,785 

21,509 

5,119 
1,465 

1,974 

5,518 
2® 

596 
509 
250 

3,000 

690 

725 

655 

6,l4l 

1,956 

3,957 

19,417 

5,347 
14,070 


41,846 
35,4«5 

22,195 

5,495 
1,851 

2,058 

5,l4o 
149 

603 
242 
248 

5,099 

672 

658 
752 

6,3fe 
1,646 

4,042 

19,651 

5,444 
14,207 


41,961 
36,008 

21,534 
2,735 
1,148 

2,159 

3,140 
217 

584 
228 
244 

3,307 


800 

884 

5,953 

2,467 


5,574 
14,853 


59,964 
54,946 

20,548 

5,157 
1,562 

2,085 

3,007 
225 

546 
261 
243 

2,916 

627 

765 
615 

5,018 
2,090 

4,185 

19,616 

5,400 
14, 216 


39,361 
34,751 

20,239 
3,720 
2,190 

2,174 

2,868 
207 

514 
192 

209 

2,915 
578 

656 

810 

4,610 
1,180 

3,952 
19,122 

5,125 
15,997 


62,4S0 
37,731 


5,431 
2,796 


9,543 
1,834 

1,594 

1,646 

698 

9,346 

2,263 

555 
4,141 

24,749 
18,519 


3,325 
3,325 


61,591 
57,490 

58,148 

5,760 
3,185 

5,120 

9,313 
1,768 

1,544 

1,637 

697 

9,178 
2,267 

522 
4,064 

25,901 

17,732 

4,876 

5,245 
5,245 


60,981 
37,418 

57,850 

6,348 
3,825 

5,115 
8,984 
1,651 

1,508 

1,549 

682 

8,978 
2,197 

472 
4,028 

25,565 
17,252 

4,842 

5,151 
5,151 


62,540 
37,661 

59,248 
5,100 
2,516 

5,247 

9,423 
1,799 

1,562 

1,638 

701 

9,570 

2,270 

606 

4,249 

24,879 

18,746 

5,029 

3,292 
3,292 


61,697 
37,721 
58,458 

5,612 
5,052 

5,211 
9,520 
1,757 

1,547 

1,6S9 

706 

9,245 

2,23 

574 
4,019 

25,976 

17,842 

5,076 

5,259 
5,259 


Represents  zero. 


Preliminary. 


Revised. 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  S.— VALUE  OF  MANUFACTURERS'   SHIPMENTS,   INVENTORIES,   AND  ORDERS,   FOR  MARKET  CATEGORIES  AND  SUPPLEMENIARI  SERIES 

(liKllions  of  dollars) 


Seasonally  adjusted 


Sept. 
I965P 


Aug. 
1965^ 


July 
1965 


Without  seasonal 
adjustment 


Sept. 
I965P 


Aug. 
1965? 


Sept. 
1964 


Seasonally  adjusted 


Sept. 
I965P 


Aug. 
196? 


July 
1965 


Without  seasonal 
adjustment 


Sept. 
1965P 


Aug. 
196? 


Sept. 
I96U 


Shipments 


Total  inventories 


All  manufacturing  industries,   total. 

Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermed  iate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


1*0,115 

20,889 
19,226 


3,722 
8,553 

5,098 
't,555 

3,080 
15,327 


1,563 
2,1*08 
5, 91*3 


1*0,518 

21,191 
19,327 


3,700 
8,55"* 

5,001 
l*,3l*7 

3,058 

15,858 


1,561* 
2,31*1 
3,878 


1*1,1*52 

21,820 

19,^2 


3,788 

8,582 

5,093 
It,  1*08 

3,169 

16,1*12 


1,6¥* 
2,321* 
I*,  070 


1*1,117 

20,723 
20,391* 


1*,200 
9,092 

5,185 

3,500 
3,319 

15,821 


1,7«6 
2,1*52 
3,979 


39,1*1*3 

19,815 
19,630 


1*,163 
8,521 

l*,77l* 
2,953 

3,31*1 

15,691 


1,700 
2,255 
3,681 


38,871* 

19,759 
19,115 


3,903 
8,1*93 

1*,689 
3,1*55 

3,212 

15,122 


1,676 
2,190 
3,617 


66,235 

1*1,296 
21*,  939 


6,871 
9,564 

li*,308 

i*,oa8 

5,905 
25,1*99 


3,234 

6,048 

10,449 


65,788 

40, 8l4 
24,974 


6,815 
9,675 

14, 046 
4,068 

5,852 

25,332 


3,250 

6,030 

10,216 


65,394 

40,600 
24,794 


6,685 
9,737 

13,858 
4,215 

5,821 
25, 078 


3,249 

5,968 

10,006 


65,fS7 

41,091 
24,746 


6,718 
9,704 

14,105 
4,235 

5,865 

25,210 


3,180 

6,015 

10,292 


65,481 

40,704 
24,777 


6,843 
9,585 

13,966 
4,029 

5,880 
25,178 


3,247 

6,001 

10,143 


60,658 

36,856 
23,802 


6,179 
9,472 

12,515 
5,545 

5,392 
23,555 


2,896 
5,3* 
8,928 


New  orders 


Unfilled  orders 


41,205 

21,897 
19,308 


3,775 
8,550 

5,563 
4,513 

3,088 
15,736 


l,6o4 
3,306 
4,092 


40,926 

21,509 
19,417 


3,784 
8,558 

5,543 
4,294 

3,040 

15,707 


1,640 
2,808 
4,159 


41,846 

22,195 
19,651 


3,725 
8,583 

5,466 
4,524 

3,155 

16,393 


1,560 
2, 618 
4,348 


41,961 

21,534 
20,427 


4,203 
9,093 

5,699 

3,6o4 
3,297 
16,065 


1,807 
3,604 
4,003 


39,964 

20,348 
19,616 


4,182 
8,521 

5,381 
2,990 

3,264 

15,626 


1,776 
2,918 
3,887 


39,361 

20,239 
19,122 


62,480 

59,155 
3,325 


3,879 
8,497 

4,667 
3,516 

3,236 

15,566 


'}-2,0 
}33,206 

5,709 
21,563 


1,663 
2,187 
3,632 


1,447 
23,400 

15,131 


61,391 

58,148 
3,243 


1,955 

32,587 

5,701 
21,150 

1,406 
22,5c? 
l4,98e 


60,981 

57,850 
3,151 


1,861 

32,097 

5,720 
21,303 


1,328 
22,036 
14,700 


62,540 

59,248 
J,  292 


2,044 

33,424 

5,802 
21,270 


1,549 
23,746 
15,063 


61,697 

58,438 
3,259 


2,043 

32,806 

5,824 
21,024 


1,530 
22,593 

15,039 


54,990 

52,119 
2,871 


2,044 
29,063 

5,348 
18,535 


1,500 
20,382 
12,753 


^Preliminary. 
^Revised. 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 
"The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,  and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical   (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery   (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  J. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  llHFTT.T.m  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Sept. 
1965P 


Aug. 
196? 


July 
1965 


Sept. 
1964 


Unfilled  orders  -  shipments  ratio' 
(months '  backlog ) 


Sept. 
1965P 


Aug. 
1965^ 


July 
1965 


Sept. 
1961> 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products... 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods  industries,  total.. 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.98 

1.69 
1.93 
2.39 
2.72 
2.13 
1.47 
2.47 

1.30 

0.86 
5.52 
1.90 
1.17 
1.45 
1.05 
1.33 


1.62 

1.95 

1.75 
1.66 

a.38 

2.72 
2.10 
1.1*8 
S.ltl 

1.29 
0.88 

5.91 
1.85 

1.19 
1.45 
1.07 
1.30 


1.58 

1.86 

1.65 
1.63 
2.26 
2.56 
2.01 
1.1*7 
2.31 

1.26 

0.90 
5.70 

l.SIt 

1.15 
1.37 
1.06 

1.27 


1.6U 

1.92 

1.© 

1.8U 
2.05 
2.56 
2.07 
1.52 
2.54 

1.33 

0.91 
5.55 
1.91 
1.28 
1.41 
1.11 
1.34 


3.23 

(NA) 
1.69 
2.87 
3.12 
3.37 
6.71 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.57 
3.12 

(NA) 
1-55 
2.91 
3.11 
3.28 
6.70 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.48 

3.02 

(NA) 
1.68 

2.ee 

2.88 
3.10 
6.61 
(NA) 

0.58 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.50 
3.02 

(NA) 
1.73 

a. 58 
2.78 
3.19 

6.41 
(HA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  druins; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BJf  STAGE  OF  FABRICATION,  BY  INDIEIRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1965P 


Aug. 
1965^ 


July 
1965 


Without  seasonal 
adjustment 


Sept. 
1965P 


Aug. 
1965^ 


Sept. 
1964 


Seasonally  adjusted 


Sept. 
1965P 


Aug. 
1965^ 


July 
1965 


Without  seasonal 
adjustment 


Sept. 
1965P 


Aug. 
1965^ 


Sept. 
1964 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  produc  ts 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


56,235 

41,296 
1,616 
6,218 

14,223 
8,676 

10,563 

24,939 

4,250 
1,700 
1,261 

17,728 


65,788 

40,8l4 
1,618 
6,142 

14,015 
8,600 

10,439 

24,974 
4,240 
1,727 
1,258 

17,749 


65,394 

40,600 
1,600 
6,163 

13,798 
8,6s 

10,386 

24,794 

4,2Cg 

1,746 

1,244 

17,601 


65,837 

41,091 
1,583 
6,215 

13,995 

8,789 
10,509 

24,746 

4,165 

1,752 

1,244 

17,585 


65,481 

40,704 

1,596 
6,098 

13,927 
8,557 

10,546 

24,777 
4,207 
1,754 
1,239 

17,577 


60,658 

36,856 
1,540 
6,063 

12,228 
7,629 
9,396 

23,802 

3,895 

1,769 

1,144 

16,994 


22,618 

12,820 
516 
2,299 
3,758 
2,321 
3,926 

9,798 

1,532 
348 
355 

7,563 


22,317 
12,672 

511 
2,316 
3,702 
2,232 
3,911 

9,645 

1,527 
352 
355 

7,413 


22,201 

12,664 
508 
2,310 
3,609 
2,420 
3,817 

9,557 

1,516 
361 
552 

7,308 


22,577 

13,039 
519 
2,401 
3,729 
2,446 
3,944 

9,538 

1,508 
347 
358 

7,325 


aa,304 

12,875 
512 
2,371 
3,724 
2,291 
3,977 

9,429 

1,511 

354 

360 

7,204 


ao,44o 

11,280 

497 
2,319 
3,079 
2,107 

3,278 

9,160 

1,379 
324 
350 

7,107 


Work  in  process 


Finished  goods 


21,029 

17,371 
219 
2,065 
6,411 
5,257 
3,419 

3,658 

631 

374 

188 

2,465 


20,945 

20,644 

20,986 

20,881 

17,  a* 

17,053 

17,304 

17,159 

219 
2,058 
6,351 

5,284 
3,571 

aio 
2,051 
6,a4a 
5,155 

3,395 

211 
2,028 
6,359 
5,243 
3,463 

217 
1,991 
6,321 
5,188 
3,442 

3,66a 

3,591 

3,682 

3,722 

6a6 
369 

187 

a,4tio 

625 
365 

185 

a,4i6 

635 

375 

193 

2,479 

ei 

375 

191 

2,525 

18, 936 

15,445 

190 
1,976 
5,531 
4,607 
3,l4l 

3,4ai 

571 

390 

175 

2,345 


22,588 

11,105 

881 
1,854 
4,054 
1,098 
3,218 

11,483 

2,087 
978 

718 
7,700 


22,  526 

10,859 

888 
1,768 
3,962 
1,084 
3,157 

11,667 

2,087 

1,006 

718 

7,856 


22,549 

10,8tS 

aae 
1,802 
3,947 
1,078 
3,174 

11,666 

2,o6a 

1,020 

707 

7,877 


22,274 

10,748 

853 
1,786 
3,907 
1,100 
3,102 

11,526 

2,022 

1,030 

693 

7,781 


22,296 

10,670 

867 
1,736 
3,882 
1,058 
5,127 

11,626 

2,065 

1,025 

688 

7,848 


21,292 
10,151 

as 
1,768 
3,618 

915 

2,977 
11,161 

1,945 

1,055 

619 

7,54a 


PPreliminary. 
3^Revised . 
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DEPOSITORY 


Manufacturers '  shipments  and  new  orders  both 
increased  slightly  from  September  to  October, 
after  allowances  for  seasonal  adjustment,  the 
U.S.  Department  of  Commerce  announced  today.  The 
backlog  of  unfilled  orders  at  the  end  of  October 
increased  by  $1.3  billion  to  a  seasonally  ad- 
justed level  of  $64.0  billion,  while  manufac- 
turers '  inventories  increased  about  $270  million 
to  $56.5  billion  eifter  seasonal  adjustment. 

October  shipments  by  durable  goods  producers 
rose  to  a  seasonally  adjusted  level  of  $21.1  bil- 
lion according  to  the  Department's  Bureau  of  the 
Census.  Moderate  increases  were  reported  by  the 
machinery  and  transportation  industries;  all 
other  major  industry  groups  reported  small  de- 
clines or  no  change  in  their  shipments  from 
September  to  October  after  seasonal  adjustment. 
Shipments  of  durable  goods  were  13  percent  higher 
than  October  a  year  ago. 

Shipments  by  nondurable  goods  producers  at 
$19.5  billion,  seasonally  adjusted,  showed  little 
change  from  September  to  October.  Small  mixed 
changes  from  the  previous  month  were  reported  by 
the  various  major  industry  groups. 

Unfilled  orders  held  by  durable  goods  pro- 
ducers increased  approximately  $1.2  million  dur- 
ing October,  seasonally  adjusted,  as  new  orders 
booked  during  the  month  continued  to  exceed  ship- 
ments. This  rise  was  largely  accounted  for  by 
higher  backlogs  reported  by  the  machinery  and 
transportation  industries.  The  backlog  of  un- 
filled orders  at  $60.7  billion  at  the  end  of 
October  seasonally  adjusted,  was  $7.3  billion 


higher  than  a  year  ago  reflecting  the  steady  rise 
that  started  in  January  196U.  Outstanding  orders 
held  by  the  steel  producers  continued  to  decline 
and  at  $2.6  billion,  seasonally  adjusted,  were  at 
their  lowest  since  the  summer  of  1964.  Although 
October  shipments  of  steel  continued  to  exceed 
new  orders,  incoming  business  during  October  was 
8  percent  above  the  last  month's  seasonal  level. 

New  orders  of  durable  goods  manufacturers 
amounted  to  $22.4  billion  in  October,  after  sea- 
sonal adjustment,  exceeding  the  high  previously 
set  in  July  1965-  New  orders  for  defense  products 
declined  4  percent  in  October  from  last  month 
while  the  machinery  and  equipment  industries 
showed  a  2  percent  rise.  The  flow  of  new  orders 
reported  by  durable  goods  manufacturers  was  l4 
percent  higher  than  October  1964. 

Inventories  of  durable  goods  manufacturers 
increased  $100  million  in  October  to  a  seasonally 
adjusted  level  of  $4l.4  billion.  With  the  excep- 
tion of  a  slight  decline  in  transportation  equip- 
ment, all  major  industry  groups  either  remained 
at  the  levels  set  in  September  or  showed  minor 
increases  after  seasonal  adjustment.  The  increase 
in  stocks  was  centered  in  work-in-process  in- 
ventories as  materials  and  supplies  and  finished 
goods  remained  at  their  September  levels. 

Stocks  of  nondurable  goods  manufacturers 
amounted  to  $25.1  billion  at  the  end  of  October 
after  seasonal  adjustment.  Stocks  of  the  textile 
and  apparel  industries  were  primarily  responsible 
for  the  increase  over  the  previous  month,  while 
other  major  industry  groups  showed  little  sea- 
sonal change. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 
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-VALUE  OF  MANUFACTURERS'  SHIPMEHTS,  INVENTORIES,  AND  (KDERS,  Ht  INDUSTHt  GROUP 
(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct.    Sept. 
1965?   1965^ 


Aug. 
1965 


Without  seasonal 
adjustnent^ 


Oct. 
1%5P 


Sept. 
1965r 


Oct. 
196i 


Seasonally  adjusted 


Oct. 
l%5l' 


Sept. 
1965r 


Aug. 
1965 


Without  seasonal 
adjustment 


Oct. 
196  5P 


Sept. 
l%5r 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals ,  'total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  [oaterial 

handling  equipment 

Metalworking  machinery 

.General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipnent,   total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instrxments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Msat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,   paper,   etc 

Chemicals   and  allied  products,   total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  maniifacturing   industries: 
Total 

Total,  excluding  transportation. 

Dxirable  goods  industries,  total 


Primary  metals,   total 

Blast  furnaces,  steel  mills. 

Fabricated  netal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

CoDEOunication  equipment 


Transportation  equipment,  total. . . . 
Aircraft  and  parts 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders .... 
Industries  without  unfilled  orders. 


40,402 
34,410 

21,121 

949 

3,203 
1,610 
1,593 

1,959 
216 

3,121 
170 
311 

593 
251 
228 


715 
643 

5,992 
4,066 
1,528 

705 
2,290 


6,813 
1,711 

397 
1,537 

1,656 
761 

2,970 
1,011 

1,637 

960 

3,311 


40,173 

34,310 

20,924 

953 

3,237 
1,652 
1,585 

1,995 
214 

3,081 
181 
292 

567 

220 

246 

2,796 


663 
638 

5,863 
3,905 
1,563 

694 
2,305 

19,249 

6,821 
1,650 

415 
1,581 

1,631 
731 

2,942 
985 

1,614 

951 

3,294 


40,518 
34,715 

21,191 

926 

3,708 
2,105 
1,603 

1,%8 
210 

2,990 
166 
287 

561 

221 

235 

2,800 


675 
619 

5,803 
3,932 
1,476 

703 
2,293 

19,327 

6,843 
1,675 

387 
1,619 

1,616 
734 

2,957 
990 

1,615 

968 
3,322 


42,031 
35,954 

21,721 

1,052 

3,214 
1,597 
1,617 

2,083 
219 

3,043 
155 
292 

577 
250 
232 


792 
646 

6,077 
4,208 
1,479 

725 
2,469 


7,119 
1,785 

397 
1,676 

1,718 
767 

3,058 
1,010 

1,648 
1,035 
3,659 


41,198 
36,163 

20,778 

1,046 

3,266 
1,675 
1,591 

2,122 
257 

3,063 
181 
278 

570 

226 

250 

3,002 


777 
659 

5,035 
3,071 
1,569 

742 
2,502 

20,420 

7,215 
1,707 

425 
1,725 

1,706 
750 

3,133 
1,008 

1,628 

983 

3,605 


38,397 
34,066 

19,243 

1,066 

3,337 
1,828 
1,509 

2,047 
211 

2,781 
141 
224 

506 

184 

212 

2,670 


652 
568 

4,331 
2,618 
1,346 

680 
2,331 

19,154 

6,795 
1,607 

392 
1,640 

1,517 
669 

2,931 
930 


66,534 
57,878 

41,398 

1,631 

6,265 
3,661 
2,604 

4,762 
495 

8,341 
542 
797 

1,506 
868 
608 

5,944 


1,340 
1,420 

8,656 
3,332 
4,222 

1,711 
4,088 

25,136 

5,849 
509 

2,346 
3,150 

1,918 
715 

4,288 
1,357 

1,707 
1,272 
4,606 


66,267 
57,560 

41,300 

1,614 

6,224 
3,633 
2,591 

4,766 
506 

8,298 
534 
781 

1,494 
876 
608 

5,907 

1,487 

1,328 
1,406 

8,707 
3,430 
4,167 

1,711 
4,073 

24,967 

5,881 
555 

2,286 
3,038 

1,922 
722 

4,258 
1,338 

1,6% 
1,262 
4,624 


65,788 
57,188 

40,814 

1,618 

6,142 
3,576 
2,566 

4,685 
493 

8,142 
525 
762 

1,474 
854 
609 

5,873 


1,339 
1,391 

8,600 
3,370 
4,176 

1,6% 
4,058 

24,974 

6,000 
539 

2,286 
3,003 

1,916 
715 

4,240 
1,316 

1,727 
1,258 
4,544 


66,116 
57,348 

41,089 

1,560 

6,311 
3,720 
2,591 

4,649 
450 

8,201 
546 
749 

1,459 
871 
603 

5,845 

1,473 

1,265 
1,418 

8,768 
3,425 
4,242 

1,713 
4,042 

25,027 

6,199 
501 

2,329 
2,958 

1,886 
709 

4,194 
1,323 

1,760 
1,255 
4,446 


65,869 
57,047 

41,0% 

1,581 

6,221 
3,643 
2,578 

4,708 
482 

8,135 
529 
740 

1,452 
869 
603 

5,841 

1,463 

1,285 
1,395 

8,822 
3,594 
4,149 

1,711 
4,077 


,773 

,040 
514 

,233 
,932 

1,890 
709 

,173 
310 

,748 
245 
512 


New  orders 


Unfilled  orders 


41,711 
34,741 

22,392 

3,148 
1,451 


3,335 
152 

673 
292 
259 


760 
581 

6,970 
2,491 


19,319 

5,262 
14,057 


41,483 
34,630 

22,163 

2,908 
1,276 


3,315 
242 

620 
229 
248 


691 
733 

6,853 
2,462 


19,320 

5,267 
14,053 


40,926 
34,785 


3,U9 
1,465 

1,974 

3,318 
283 

5% 
309 
250 

3,000 


725 
655 

6,141 
1,956 

3,957 


5,347 
14,070 


42,970 
36,022 

22,618 

3,167 
1,465 

2,065 

3,238 
158 

605 
289 
247 

3,058 


797 
574 

6,948 
2,363 

4,142 

20,352 

5,597 
14,755 


42,259 
36,177 

21,818 

2,752 
1,171 

2,176 

3,170 
218 

588 
235 
246 


804 
907 

6,082 
2,588 

4,278 


5,579 
14,862 


39,043 
34,443 


3,709 
2,157 

2,054 

2,899 
171 

520 
219 
202 

2,627 


632 
545 

4,600 
1,595 

3,974 

19,180 

5,187 
13,993 


64,011 
38,142 

60,658 

5,376 
2,650 


9,761 
1,811 

1,676 

1,687 

730 

9,442 

2,299 

594 
4,097 

25,869 
19,593 

4,988 

3,353 
3,353 


62,699 
37,808 


5,431 
2,809 


9,547 
1,829 

1,597 

1,646 

699 

9,376 

2,275 

550 
4,160 

24,891 
18,631 


3,314 
3,314 


61,391 
37,490 

58,148 

5,760 
3,185 


9,313 
1,768 

1,544 

1,637 

697 

9,178 
2,267 

522 

4,064 

23,901 
17,732 

4,876 

3,243 
3,243 


63,697 
37,803 

60,376 

5,051 
2,396 

5,247 

9,623 
1,797 

1,593 

1,677 

718 

9,600 

2  ,309 

606 
4,195 

25,894 
19,744 

4,961 

3,321 
3,321 


62,758 
37,735 

59,479 

5,098 
2,528 

5,266 

9,427 
1,795 


1,565 

1,638 

703 


2,283 

601 
4,268 

25,023 
18,861 


3,279 
3,279 


-  Represents  zero.  ^Preliminary.  Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  S.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  OATBGORIES  AND  SUPPLEMENTAIff  SERIES 

(Millions  of  dollars ) 


Seasonally  adjusted 


Oct. 


Sept. 
1965'' 


Aug. 
1965 


Without  seasonal 
adjustment 


Oct. 
I965P 


Sept. 
1965'' 


Oct. 

1964 


Seasonally  adjusted 


Oct. 
I965P 


Sept. 
1965'' 


Aug. 
1965 


Without  seasonal 
adjustment 


Oct. 
I965P 


Sept. 
1965'- 


Oct. 
19ft 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods   industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

autoniotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total.. 

Durable  goods  industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipnent  industries 


1*0,402 

21,1£1 
19,2Sl 


3,722 
8,565 

5,l6r 
k,k8k 

5,048 

15,4l6 


1,605 
S,4o4 
4,050 


41,711 

22,392 
19,519 


5,767 
8,555 

5,685 
4,552 

5,098 

16,058 


1,667 
3,505 
4,257 


40,175 

20,924 
19,249 


5,715 
8,549 

5,125 
4,525 

5,080 

15,581 


1,567 
2,422 
5,980 


40, 518 

21,191 
19,327 


3,700 
8,554 

5,001 

4,547 
3,058 
15,858 


1,564 
2,341 

5,878 


42,051 

21, 721 
20,510 


4,215 
8,978 

.5,098 
4,658 

3,288 

15,794 


1,789 
2,565 
4,012 


41,198 

20,778 
20, 420 


4,192 
9,112 

5,212 
3,487 

5,318 

15,877 


1,792 
2,465 

4,018 


58,597 

19,243 
19,154 


3,S59 
8,455 

4,569 
5,033 

3,230 

15, 171 


1,652 
2,133 
5,602 


66,534 

41,598 
25,156 


6,864 
9,656 

14,379 
4,015 

5,959 

25,681 


5,226 

6,125 
10,466 


66,267 

41,500 
24,967 


6,865 
9,566 

14,286 
4,124 

5,908 

25,520 


5,221 
6,044 
10,452 


65,788 

4o,8l4 
24, 974 


6,815 
9,675 

14, 046 
4,068 

5,852 

25,552 


3,250 

6,050 

10,216 


66,116 

41,089 
25,027 


6,568 
9,950 

14,259 
4,092 

5,827 

25,440 


5,116 

6,152 

10,354 


65,869 

41, 096 
24,773 


6,712 
9,703 

14,078 
4,273 

5,870 
25,233 


5,168 

6,012 

10,270 


Unfilled  orders 


41,485 

22,165 
19,520 


3,780 
8,550 

5,756 
4,504 

5,118 

15,775 


1,610 
3,450 
4,153 


40,926 

21,509 
19,417 


5,784 
8,558 

5,545 
4,294 

5,o4o 

15,707 


1,640 
2, 808 
4,159 


42,970 
22, 618 

20,352 


4,216 
8,976 

5,549 
4,709 

3,209 

16,511 


1,787 
5,172 
4,172 


42,259 

21,818 

20,441 


4,204 
9,117 

5,896 
5,614 

5,527 

16,101 


1,815 
5,751 
4,066 


39,045 

19,865 
19,180 


3,846 
8,458 

4,650 
5,094 

5,215 

15,800 


1,567 
2,556 
5,700 


64,011 

60,658 
5,555 


}  2,045 

}55,986 

5,791 
22, 185 


1,510 
24,451 
15,565 


62,699 

59,585 
5,514 


2,017 

55,401 

5,739 
21,542 


1,449 
25,552 
15,152 


61,591 

58,148 
5,245 


1,955 

52,587 

5,701 
21,150 

l,4o6 
22,505 
14,982 


65,697 

60,376 
3,521 


2,055 

55,927 

5,755 
21,960 


1,546 
24,688 
15, 247 


62,758 

59,479 
5,279 


55,620 

5,855 
21,248 


1,551 
25,881 
15,087 


61,455 

57,251 
24, 182 


6,084 
9,835 

12,667 
5,696 

5,377 

25,774 


2,899 
5,421 
9,062 


55,657 

52,742 
2,895 


1,955 
29,184 

5,332 
19,168 


1,417 
20,605 
12,851 


^Preliminary . 
Revised . 

Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 

The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  5. --RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Indies  try  group 


Inventories  -  shipments  ratio 


Oct. 
1965P 


Sept. 
1965^ 


Aug. 
1965 


Oct. 
196it 


Unfilled  orders   -  shipments  ratio'^ 
(months '    backlog) 


.Oct. 
1965P 


Sept. 
1965^ 


Aug. 
1965 


Oct. 
196k 


All  manufacturing  industries,   total. 
Durable  goods   industries,   total 


Stone,   clay,   and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery. 

Transportation  equipment 

Instruments  and  related  products. 


Nondurable  goods  industries,  total.... 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.65 
1.96 

1.72 
1.96 

2.1*3 
2.67 
2.05 
l.Wt 
2.li3 

1.30 
0.86 
5.91 
2.05 
1.16 
1.44 
1.04 
1-33 


1.65 
1.97 


1.69 
1.92 
2.39 
2.69 
2.11 

1.49 
2.47 

1.30 

0.86 
5.51 
1.92 
1.18 
1-45 
1.05 
1.33 


1.62 

1-93 

1-75 
1.66 
2.38 
2.72 
2.10 
1.48 
2.4l 

1.29 
0.88 
5-91 
1.85 
1.19 
1.43 
1.07 
1.30 


1.68 

2.01 

1.66 
1.^ 
2.11 
2.59 
2.06 
1.^ 
2.39 

1-33 

0.92 
5-92 

1.90 
1.28 
l.4o 
1-13 
1.41 


2.70 
3.28 

(.m) 
1.68 
3.00 
5-15 
3.25 
7.00 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.66 

3-23 

(NA) 
1.68 
2.88 
3.10 
3.35 
6.71 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.57 

3-12 
(NA) 
1-55 

2.91 
3.11 
3.28 
6.70 

(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.54 

3.08 

(NA) 
1.^ 
2.72 
2.^ 
3-12 
6.71 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrelimnary.       (NA)  Not  available. 

^Revised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  caiis,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  4. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  N   INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Oct. 
I965P 


Sept. 
1965^ 


Aug. 
1965 


Without  seasonal 
adjustment 


Oct. 
I965P 


Sept. 
1965'' 


Oct. 
1964 


Seasonally  adjusted 


Oct. 
I965P 


Sept. 
196?- 


Aug. 
1965 


Without  seasonal 
adjustment 


Oct. 
I965P 


Sept. 
1965^ 


Oct. 
1964 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  produc  ts 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


66,53lt 

41,398 
1,631 
6,265 

14,285 
8,656 

10,561 

25,]56 
4,288 
1,707 
1,272 

17,869 


21,294 

17,489 
224 
2,107 
6,479 
5,245 
3,434 

3,805 
634 
387 
195 

2,589 


Materials   and  supplies 


66,267 

41,300 

1,614 
6,224 

14,205 
8,707 

10, 550 

24,967 
4,258 
1,696 
1,262 

17,751 


65,788 

40,8l4 

1,618 

6,142 
14,015 

8,600 
10,439 

24,974 
4,240 
1,727 
1,258 

17,749 


66,116 

41,089 

1,560 
6,311 

14, 046 
8,768 

10,404 

25,027 

4,194 

1,760 

1,255 

17,818 


65,869 

41,096 

1,581 
6,221 

13,976 
8,8S2 

10, 496 

24,773 

4,173 
1,748 
1,245 

17, 607 


61,433 

37,251 
1,526 
6,145 

12,390 
7,811 
9,379 

24,182 

3,899 

1,784 

1,161 

17,338 


22,554 

12,7^ 

509 
2,298 
3,792 
2,289 
3,895 

9,771 

1,523 

340 

362 

7,546 


22, 578 
12,812 

512 
2,302 
3,747 
2,317 
3,934 

9,766 

1,537 
348 
3^ 

7,527 


22,317 

12,672 

511 
2,316 
3,702 

2,232 
3,911 

9,645 

1,527 
352 
355 

7,413 


22,529 
12,912 

507 

2,448 
3,738 
2,347 
3,872 

9,617 

1,506 

339 

359 

7,413 


22,535 

13,029 

515 
2,403 
3,717 
2,443 
3,951 

9,506 

1,513 

3lt7 

357 

7,289 


Work  in  process 


Finished  goods 


21,082 

17,380 

220 
2,066 
6,415 
5,277 
3,402 

3,702 

632 

57't 

189 

2,507 


20,945 
17,2® 

219 
2,058 
6,351 
5,284 
5,371 

3,662 

626 
369 

187 
2,480 


21, 198 

17,450 

204 

2,070 
6,428 
5,304 
3,444 

3,748 
636 
383 
197 

2,32 


21, 040 

17,313 

212 

2,029 

6,363 

5,264 

3,445 
3,727 

©6 

375 

194 

2,522 


19, 045 

15,591 

185 
2,017 
5,594 
4,651 
3,llA 

3,454 

573 
381 
175 

2,327 


22,686 
11,126 

898 
1,860 
4,014 
1,122 
3,232 

11, 560 

2,131 
980 

715 
7,734 


22, 607 

11, 108 
882 

1,856 

4,043 
1,113 
3,211* 

11,499 

2,089 
974 

719 

7,717 


22,526 

10,859 

888 
1,768 
3,962 

1,084 
3,157 

11,667 

2,087 

1,006 

718 

7,856 


22,389 

10,727 
849 
1,793 
3,880 
1,117 
3,088 

11,662 

2,052 

1,038 

699 

7,873 


22,294 
10,754 

854 
1,789 
3,896 
1,115 
5,100 

11,540 

2,024 

1,026 

694 

7,796 


20,846 

11,422 

492 
2,328 
3,118 
2,211 
3,273 

9,424 

1,388 
346 
345 

7,3''5 


21,542 

10,238 

849 
1,800 
3,678 

949 
2,962 

11,304 

1,938 

1,057 

643 

7,666 


^Preliminary. 
rRe vised. 
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Jfenufacturers  shipments  and  new  orders  in- 
creased 2  and  1  percent  respectively  from  October 
to  November,  after  seasonal  adjustment,  both 
establishing  record  highs,  the  U.  S.  Department 
of  Commerce  annoimced  today.  The  backlog  of 
unfilled  orders  at  the  end  of  November  increased 
by  $800  million  to  $6^.8  billion,  while  manu- 
facturers '  inventories  rose  over  $400  million  to 
a  seasonally  adjusted  level  of  $67.1  billion. 

November  shipments  by  durable  goods  producers 
amounting  to  $21.6  billion  seasonally  adjusted, 
were  2  percent  higher  than  last  month  and  12  per- 
cent higher  than  November,  196'i  according  to  the 
Department ' s  Bureau  of  the  Census .  Increases  in 
shipments  were  general  throughout  all  major  in- 
dustry groups  with  the  exception  of  transportaticn 
which  showed  a  slight  seasonal  decline.  Both  the 
durable  and  staple  components  of  consumer  products 
showed  a  3  percent  increase  in  shipments  from 
October  to  November. 

Nondurable  goods  producers  reported  shipments 
of  $19.8  billion  in  November,  up  to  2  percent 
over  last  month.  With  the  exception  of  tobacco, 
all  major  industry  groups  reported  moderate  in- 
creases in  their  shipments  for  the  month. 

New  orders  received  by  durable  goods  manu- 
facturers in  November  at  $22.4  billion  seasonally 
adjusted  remained  at  the  record  level  set  in  Oct- 
ober. A  substantial  drop  in  bookings  in  the  air- 
craft industry  was  offset  by  increases  in  all 


other  major  industry  groups.  Incoming  orders  for 
steel  were  13  percent  higher  than  last  month  and 
approximately  equalled  shipments  for  the  first 
time  since  June  "of  this  year.  New  orders  of  dur- 
able goods  in  total  were  15  percent  higher  than 
November  a  year  ago. 

Unfilled  orders  of  durable  goods  producers 
increased  about  $800  million,  seasonally  adjusted, 
in  November  as  new  orders  booked  during  the  month 
again  exceeded  shipments.  The  backlog  of  unfilled 
orders  at  $61.5  billion  was  $8.1  billion  higher 
than  November,  1964,  and  reflected  the  steady 
rise  that  began  in  early  1964.   All  major  indus- 
try groups  reported  a  moderate  increase  over  last 
month. 

Inventories  of  durable  goods  manufacturers 
rose  nearly  $300  million  over  last  month  to  a 
seasonally  adjusted  level  of  $41.8  billion.  Stocks 
of  durables  have  shown  a  continuous  increase  since' 
the  beginning  of  1964.  The  increase  of  less  than 
one  percent  from  October  to  November  reflected  a 
generally  small  rise  in  most  major  industry 
groups .  The  increase  in  inventories  was  prima- 
rily centet-ed  in  work -in -process  while  materials 
and  supplies  and  finished  goods  remained  near 
last  month's  levels. 

November  stocks  of  nondurable  goods  at  $25.3 

billion  after  seasonal  adjustment  increased  only 

slightly  over  October.  Major  Industry  groups 
showed  mixed  moderate  changes. 


Inquiries  concerning  these  figures  should  be  addressed 
to  the  U.  S.  Department  of  Commerce,  Bureau  of  the  Cenaus, 
Industry  Division,  Washington,  D.C.  20233. 
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-VALUE  OF  MSOTFACTDRERS'  SHIPMENTS,   INVENTORIES,  AND  ORDERS,   BY  INDDSIH  GROUP 
(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov. 
1965P 


Oct. 
196y. 


Sept. 
1965 


Without  seasonal 
adjustment 


Nov. 
I965P 


Oct. 
196?- 


Nov. 

I96I* 


Seasonally  adjusted 


Nov. 
1965P 


Oct. 
1965^ 


Sept. 
1965 


Without  seasonal 
adjustment 


Nov. 
I965P 


Oct. 
1965r 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  Industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals  ,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans ,  barrels ,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machineiy  and  equipnfint 

Construction,  mining,  and  material 

bundling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

ifotor  vehicles  and  parts 

Aircraft  and  parts 


InstrxuQsnts  and  related  products . . . 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products . .'. 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


kl,kk7 

55,523 

21,610 

1,018 

5,524 
1,679 
1,61(5 

2,lU3 
265 

5,11*0 
199 
521 

6l4 

229 

255 

2,968 

657 

5,921* 
3,982 
1,5C9 
708 
2,385 

19,^7 

7,C58 
1,788 

398 
1,61*5 
1,691* 

771 

3,071 
1,011 

1,646 
1,008 
5,357 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 


Primary  metals ,   total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,   and  material 

handling  equipment 

Jfetalworklng  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

ConEQunication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industxies . 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


42,266 
56,250 

22,406 

5,386 
1,638 

2,218 

3,570 
255 

661 
270 
260 

5,1* 

652 

754 

697 

6,016 

1,637 

4,255 
19, 860 

5,595 
14,465 


40,548 

54,575 

21, 146 

947 

5,204 
1,608 
1,596 

1,965 
216 

5,127 
177 
314 

590 
244 
229 

2,906 
652 

721 
640 

5,975 
4,(37 
1,529 

707 
2,319 

19,402 

6,845 
1,687 

405 
1,609 

1,656 
761 

2,982 
1,008 

1,639 

958 

5,508 


40,175 

54,510 

20,924 

9» 

5,257 
1,652 
1,585 

1,995 

214 

5,081 

l8l 
292 

567 
220 
246 

2,796 
6l4 

665 
e8 

5,863 
5,905 
1,565 
694 
2,505 

19,249 
6,821 
1,650 

415 
1,581 

1,651 
751 

2,942 
985 

l,6l4 
951 

5,294 


41,684 
55,446 

21,740 

998 

5,255 
1,610 
1,645 

2,104 
227 

2,960 
179 
251 

5^ 
230 
250 

3,095 

644 

8o4 
664 

6,238 
4,527 
1,512 

727 
2,3* 

19,944 

7,055 
1,754 

415 
1,691 

1,677 
765 

2,9* 

971 

1,640 

982 

5,521 


42,185 
56,128 

21,748 

1,050 

5,215 
1,595 
1,620 

2,088 
219 

5,048 
161 
295 

573 
243 
232 

3,063 

659 

798 
645 

6,057 
4,178 
1,480 

728 
2,499 

20,437 

7,154 
1,759 

405 
1,751 
1,718 

767 
3,070 
1,007 

1,650 
1,(?2 
5,657 


57,700 
52,694 

19,565 
964 

5,554 
1,83 
1,501 

1,904 
185 

2,726 
169 
184 

501 
188 
211 

2,610 
557 

661 
560 

5,006 
3,266 
1,571 
654 
2,145 

18,337 

6,455 
1,440 

407 
1,596 

1,470 
670 

2,761 
920 

1,547 

852 

5,271 


67,079 
58,304 

4l,807 

1,658 

6,274 
5,662 
2, 612 

4,815 
501 

8,454 
552 


1,527 
865 
618 

5,990 

1,511 

1,556 
l,4l6 

8,775 
5,555 
4,555 

1,729 
4,154 

25,272 

5,950 

551 

2,258 

5,101 

1,952 
719 

4,545 
1,588 

1,727 
1,315 
4,646 


66,642 
57,956 

41,525 
1,640 

6,275 
5,669 
2,606 

4,772 
494 

8,564 
546 
795 

1,510 
871 
610 

5,947 

1,484 

1,558 
1,416 

8,706 
5,412 
4,195 

1,714 
4,105 

25,119 

5,861 
542 

2,528 
5,119 

1,919 
718 

4,285 
1,359 
1,718 
1,273 
4,616 


66,267 
57,560 

41,300 

l,6l4 

6,224 

3,633 

2,591 

4,766 
506 

8,298 
554 
781 

1,494 
876 
608 

5,907 

1,487 

1,528 
1,406 

8,707 
5,450 
4,167 

1,711 
4,073 

24,967 

5,881 

555 

2,286 

3,038 

1,922 
722 

4,258 
1,558 

1,696 
1,262 
4,624 


66,662 
57,825 

41,348 

1,584 

6,352 
5,755 
2,599 

4,616 
441 

8,301 
556 
775 

1,485 
865 
6o4 

5,862 
1,487 

1,251 
1,425 

8,857 
5,582 
4,567 

1,727 
4,069 

25,514 

6,355 
557 

2,265 
5,016 

1,898 
714 
4,266 
1,555 
1,760 
1,295 
4,4* 


66,218 

57,598 

41,212 

1,569 

6,521 
5,727 
2,594 

4,658 
449 

8,223 
551 
746 

1,465 
873 
605 

5,847 

1,472 

1,262 
1,414 

8,820 
3,508 
4,214 

1,716 
4,058 

25,006 

6,208 
554 

2,511 
2,928 

1,887 

711 

4,191 
1,525 

1,770 
1,256 
4,455 


Unfilled  orders 


41,845 
54,925 
22,425 

5,148 
1,451 
2,050 

3,549 
157 

675 
279 
259 

2,9* 

653 
765 

577 
6,920 
2,466 

3,975 

19, 4l8 

5,307 
14,  m 


41,4* 
54,630 

22,165 

2,908 
1,276 

2,013 

5,515 
242 

620 
229 
248 

2,995 

622 

691 
755 

6,855 
2,462 

4,079 
19,320 

5,267 
14,053 


4a,  125 
55,677 
22,123 

3,370 
1,617 

2,065 

5,084 
210 

547 
246 
250 

3,089 
*1 

773 
630 

6,448 
1,679 

4,067 
50,002 

5,551 
14,451 


43,104 
56,208 

22,648 

5,167 
1,465 

2,072 

5,251 
162 

606 
276 
247 

3,074 

664 

802 

570 

6,896 

2,558 

4,188 

20,456 

5,644 
14, 812 


57,671 
55,044 

19,277 
3,678 
2,077 
1,900 

2,772 
154 

501 
189 
228 

2,647 
588 

658 

572 

4,627 
1,000 

3,655 
18,394 

5,091 
13,505 


64,810 
53,880 

61,458 

5,456 
2,612 

5,299 

9,998 
1,845 

1,729 

1,722 

756 

9,668 
2,511 

606 
4,157 

25,950 
19, 7(? 

5,127 

5,552 
5,552 


63,993 
158,155 
60,664 

5,575 
2,63 

5,224 

9,769 
1,809 

1,682 

1,681 

750 

9,455 

2,297 

594 

4,097 

25,858 

19,569 

5,005 

5,329 
5,529 


62,699 
57,808 

59,585 

5,451 
2,809 

5,157 

9,547 
1,829 

1,597 

1,646 

699 

9,576 

2,275 

550 
4,160 

24,891 
18,651 

5,003 

3,314 
5,514 


64,  U8 
58,046 

60,764 

5,166 
2,405 

5,211 

9,754 
1,826 

1,582 

1,687 

757 

9,606 

2,294 

574 
4,162 

26, 072 
19,887 

4,955 

5,554 
5,354 


*,676 
57,814 

60,579 
5,050 
2,598 

5,249 

9,631 
1,795 

1,598 

1,670 

718 

9,611 
2,507 

605 

4,195 

25,862 

19, 720 

4,976 

3,297 
5,297 


-  Represents  zero.  ^Preliminary.  Revised. 

^Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'   SHIPhENTS,    INVENTORIES,  AND  ORDERS,   FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Oct 
1965 


Sept. 
1965 


Without  seasonal 
ad  justiDent 


Nov. 
19651' 


Oct. 
1965'' 


Nov. 
1964 


Seasonally  adjusted 


Oct. 
1965'' 


Sept. 
1965 


Without  seasonal 
adjustment 


Oct. 
1965"^ 


Nov. 
19St 


Shipments 


Total  inventories 


All  manufacturing  industries,   total.. 

DiiTable  goods  industries,   total 

Nondurable  goods  industries,  total 

Market  categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

autonotive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total... 

Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipnent  industries 


<il,W7 

21,610 

19,837 


3,854 
8,855 

5,159 
4,426 

3,253 

15,900 


1,675 
2,398 
4,079 


21,146 
19,402 


3,735 
8,615 

5,172 
4,452 

3,066 

15,508 


1,618 
2,402 
4,035 


20,924 
19,249 

3,715 
8,549 

5,125 
*,323 

3,080 

15,381 


1,567 
2,422 
3 


,980 


41,684 

21,740 
19,944 


4,Oi8 
8,901 

5,002 
4,723 

3,179 

15,831 


1,763 
2,412 
4,014 


42,185 

21,748 
20,437 


4,231 
9,031 

5,100 
4,624 

3,308 

15,891 


1,806 
2,361 

4,017 


37,700 

19,363 
18,337 


3,694 
8,021 


4,525 
3,632 


2,945 
14,883 


1,570 
2,140 
3,570 


67,079 

41,807 
25,272 


6,888 
9,657 

14,611 
4,062 

6,019 

25,842 


3,255 

6,247 

10,569 


41,523 
25,119 


6,866 
9,630 

14,376 
4,102 

5,983 

25,685 


3,233 

6,091 

10,492 


66,267 

41,300 
24,967 


6,863 
9,566 

14,286 
4,124 

5,908 

25,520 


3,221 

6,044 

10,432 


66,662 

41,348 
25,314 


6,561 
10,000 

14,463 
4,094 

5,858 

25,686 


3,115 

6,254 

10,423 


66,218 

41,212 
25,006 


6,568 
9,942 

14,233 
4,182 

5,849 

25,444 


3,121 

6,099 

10,377 


Unfilled  orders 


22,406 
19,860 


3,865 
8,851 

5,487 
4,425 

3,302 

16,336 


1,703 
2,594 
4,298 


41,843 

22,425 
19,418 


3,778 
8,604 

5,689 
4,516 

3,129 

16,127 


1,675 
3,276 
4,249 


22,163 
19,320 


3,780 
8,550 

5,756 
4,504 

3,118 

15,775 


1,610 
3,450 
4,153 


42,125 

22,123 
20,002 


4,039 
8,906 

5,212 
4,799 

3,079 

16,090 


1,726 
2,540 
4,079 


22,648 
20,456 


4,226 
9,030 

5,359 
4,670 

3,241 

16,578 


1,795 
3,144 
4,183 


37,671 

19,277 
18,394 


3,681 
8,023 

4,255 
3,605 

2,872 

15,235 


1,526 
1,737 
3,677 


61,458 
•3,352 


} 


2,054 


•34,308 

5,851 
22,597 


1,534 
24,603 
15,586 


63,993 

60,664 
3,329 


2,046 

33,983 

5,803 
22,161 


1,504 
24,407 
15,369 


62,699 

59,385 
3,314 


33,401 

5,739 
21,542 


1,449 
23,532 

15,152 


64,118 


60,764 
3,354 


2,046 

34,214 

5,667 
22,191 


1,502 
24,792 
15,320 


63,676 

60,379 
3,297 


2,049 

33,924 

5,767 
21,936 


1,538 
24,664 
15,255 


62,058 

37,647 
24,411 


6,103 
9,935 

12,847 
3,750 

5,389 

24,034 


2,906 
5,463 
9,194 


52,652 
2,953 


1,944 

28,887 

5,257 
19,517 


1,374 
20,200 
12,957 


Ppreliminary . 

^Revised. 

*Shipnents  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 

~The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthaljnic  goods,  watches,  and  clocks;  and  misceLlaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electiical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  JC-l(65)-ll 


Table  ;.— RATIO  OF  MAOTFAGTUEEES '  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHXRKENTS,  BY  INDUSITDT  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Nov. 
1965P 


Oct. 
1965^ 


Sept. 
1965 


Nov. 
1964 


Unfilled  orders  -  shipments  ratio 
.  (months •  backlog ) 


Nov. 
1965P 


Oct. 
1965'' 


Sept. 
1965 


Nov. 

1964 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Elec  trical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.62 


2.1A 

1.27 
0.85 
5.67 
1.89 
1.14 
1.41 
1.05 
1.30 


1.96 

1.73 
1.96 
2.43 
2.67 
2.05 
1.46 
2.42 

1.29 

0.86 
5.75 
1.94 
1.16 
1.44 
1.05 
1.33 


1.97 

1.69 
1.92 
2.39 
2.69 
2.11 
1.49 
2.47 

1.30 

0.86 
5.51 
1.92 
1.18 
1.45 
1.05 
1.33 


1.97 

1.62 
1.79 
2.14 
2.61 
2.12 
1.65 
2.48 

1.34 

0.94 
5.91 
1.80 
1.26 
1.40 
1.13 
1.36 


2.66 

3.23 

(NA) 
1.64 
2.82 
3.18 
3.26 
6.90 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.28 

(NA) 
1.68 
2.99 
3.12 

3.25 
7.00 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.66 

3.23 

(NA) 
1.68 
2.88 
3.10 
3.35 
6.71 
(NA) 

0.64 

(X) 
(X) 
(NA) 
,(NA) 
(X) 
(X) 
(X) 


2.53 

3.08 

(NA) 
1.85 
2.77 
2.85 
3.25 
6.61 
(NA) 

0.60' 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrelijninary .       (X)  Not  applicable. 

iTievised.  (NA)  Not  available. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  druiiE; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  If.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP' 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov. 
1965P 


Oct. 
1965'' 


Sept. 
1965 


Without  seasonal 
adjustment 


Nov. 
1965P 


Oct. 
1965"" 


Nov. 
1964 


Seasonally  adjusted 


Nov, 
1965P 


Oct. 
1965^" 


Sept. 
1965 


Without  seasonal 
adjustment 


Nov. 
1965P 


Oct. 
1965'" 


Nov. 
1964 


Materials  and  supplies 


All  manufacturing  industries,   total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,   total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufactxiring  industries,  total.. 

Durable  goods   industries,    total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries.... 


67,079 

41,807 

1,638 
6,274 

14,444 
8,775 

10,676 

25,272 

4,345 

1,727- 

1,313 

17,887 


66,642 

41,523 

1,640 
6,275 

14,311 
8,706 

10,591 

25,119 

4,285 

1,718 

1,273 

17,843 


66,267 

41,300 

1,614 
6,224 

14,205 
8,707 

10,550 

24,967 

4,258 

1,696 

1,262 

17,751 


41,348 

1,584 
6,352 

14,163 
8,837 

10,412 

25,314 

4,266 

1,760 

1,293 

17,995 


66,218 

41,212 

1,569 
6,321 

14,070 
8,820 

10,432 

25,006 

4,191 
1,770 
1,256 

17,789 


62,058 

37,647 

1,540 
6,237 
12,569 
7,867 
9,434 

24,411 

3,926 

1,786 

1,174 

17,525 


22,679 

12,880 
512 
2,343 
3,826 
2,273 
3,926 

9,799 

1,557 
337 
349 

7,556 


22,655 

12,886 

510 
2,302 
3,808 
2,348 
3,918 

9,769 

1,521 
344 
361 

7,543 


22,578 

12,812 

512 
2,302 
3,747 
2,317 
3,934 

9,766 

1,537 
348 
354 

7,527 


22,667 

12,904 

516 
2,499 
3,731 
2,285 
3,873 

9,763 

1,541 
331 
340 

7,551 


22,632 

13,015 

508 
2,453 
3,753 
2,408 
3,893 

9,617 

1,504 

342 

358 

7,413 


21,167 

11,554 

497 
2,335 
3,157 
2,221 
3,344 

9,613 

1,395 
351 
340 

7,527 


Work  in  process 


Finishea  goods 


21,564 

17,730 

228 
2,101 
6,570 
5,367 
3,464 

3,834 

645 

386 

183 

2,620 


21,327 

17,502 

226 
2,114 
6,491 
5,228 
3,443 

3,825 
635 
387 
190 

2,613 


21,082 

17,380 

220 
2,066 
6,415 
5,277 
3,402 

3,702 

632 

374 

189 

2,507 


21,422 

17; 632 

206 
2,077 
6,510 
5,417 
3,422 

3,790 

639 

377 

184 

2,590 


21,227 

17,461 

206 
2,076 
6,439 
5,287 
3,453 

3,766 

637 

383 

192 

2,554 


19,174 

15,717 

189 
2,070 
5,666 
4,667 
3,125 

3,457 

583 

377 

171 

2,326 


22,836 

11,197 

898 
1,830 
4,04S 
1,135 
3,286 

11,639 

2,143 

1,004 

781 

7,711 


22,660 

11,135 

904 
1,859 
4,012 
1,130 
3,230 

11,525 

2,129 
987 
722 

7,687 


22,607 

11,108 

882 
1,856 
4,043 
1,113 
3,214 

11,499 

2,089 
974 
719 

7,717 


22,573 

10,812 

862 
1,776 
3,922 
1,135 
3,117 

11,761 

2,086 

1,052 

769 

7,854 


22,359 

10,736 

855 
1,792 
3,878 
1,125 
3,086 

11,623 

2,050 

1,045 

706 

7,822 


21,717 

10,376 

854 
1,832 
3,746 

979 
2,965 

11,341 

1,948 

1,058 

663 

7,672 


PPreliminary. 
rRevised . 
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DEPOSITORY 


Manufacturers '  shipments  and  new  orders  con- 
tinued to  establish  record  highs  in  December  by 
increasing  2  and  3  percent  respectively  from  No- 
vember after  seasonal  adjustment,  the  U.S.  Depart- 
ment of  Commerce  announced  today.  The  backlog  of 
unfilled  orders  rose  about  $1.3  billion  to  an  end- 
of-December  level  of  $56.1  billion  while  manufac- 
turers' Inventories  expanded  about  $700  million 
during  the  month. 

December  shipments  by  durable  goods  producers 
amounted  to  $22.1  billion  after  allowances  for 
seasonal  variation  according  to  the  Department ' s 
Bureau  of  the  Census.  Shipments  rose  in  nearly  all 
major  industry  groups  with  substantial  increases 
occurring  in  the  primary  metals,  electrical  machin- 
ery, and  stone,  clay  and  glass  industries.  Ship- 
ments of  durable  goods  were  8  percent  higher  than 
December  196A. 


Nondurable  goods  producers  reported  December 
shipments  of  $20.2  billion  after  seasonal  adjust- 
ment. All  major  Industry  groups  showed  moderate 
Increases  from  November  to  December  after  adjust- 
ment for  seasonal  variation,  with  the  exception 
of  the  petroleum  industry  which  remained  at  last 
month's  level. 

New  orders  of  durable  goods  manufacturers 
amounted  to  $23.3  billion  in  December,  after  sea- 
sonal adjustment,  exceeding  the  high  previously 


set  in  October  1965.  New  orders  for  consumer  dur- 
ables were  8  percent  higher  in  December,  while  the 
machinery  and  equipment  industries  showed  a  4  per- 
cent rise.   Incoming  business  reported  by  durable 
goods  manufacturers  was  12  percent  higher  than 
December,  a  year  ago. 

The  backlog  of  unfilled  orders  held  by  dur- 
able goods  manufacturers  rose  to  a  seasonally 
adjusted  level  of  $62.6  billion  at  the  end  of  De- 
cember as  new  orders  exceeded  shipments  during  the 
month.  All  major  industry  groups  reported  an  in- 
crease on  their  outstanding  orders  from  November, 
to  December. 

Inventories  of  durable  goods  manufacturers 
in  December  continued  the  steady  rise  begun  in 
early  1964-  by  increasing  $300  million  to  a  sea- 
sonally adjusted  level  of  $42.2  billion.  All 
major  industry  groups  either  remained  at  their 
November  levels,  or  showed  moderate  increase  in 
December.  Almost  all  the  increase  was  centered  in 
work-in-process  Inventories  while  materials  and 
supplies,  and  finished  goods  remained  at  about 
last  month's  seasonally  adjusted  level. 

Stocks  of  nondurable  goods  increased  $400 
million  to  a  December  seasonally  adjusted  level 
of  $25.7  billion.  A  relatively  large  increase 
was  reported  in  the  tobacco  industry,  while  other 
industry  groups  chsuiged  moderately  from  their 
November  levels. 


Inquiries  concerning  these  figures  should  be  addressed 
to  the  U.  S.  Department  of  Commerce,  Bureau  of  the  Cenaus, 
Industry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C,  20402.  Annual 

subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by  Bureau  of  the  Census, 

Washington,  D.C,  20233,  at  10  cents  each. 


Jtil'iii  ( .  c 
BUREAU  OF  THE  CENSUS       A.  Ross  Eckler,  Director 


jry 


-VALOE  CF  MUraFACTURERS'   SHPiENTS,    INVENTORIES,  AND  ORDERS,   BY  INDUSTRI  GROUP 
(Mimons  of  dcjlars) 


Industry  group 


Seasonally  adjusted 


Nov. 

1965 


Oct. 
1965 


Without  seasonal 
adjustment 


1965'' 


Nov 
1965 


Dec. 
I96-; 


Seasonally  adjusted 


Nov. 
1965 


Oct. 
1965 


Without  seasonal 
adjustment 


Nov. 
1965'' 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stcme,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  lostals 


Fabricated  metal  products,   total 

tfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

>mnH7"'^E  equiposnt 

Ifetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Commmication  equipnent. 


Transportation  equiprent,  total. 

UDtor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Ifeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries : 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  iretal  products 


Sfachinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  eqxiipcent 

tfetalworklng  machinery 

General  Industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Commmication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


te,580 
36,  Wg 

22,139 

1,116 

3,«5 
1,731 
1,744 

2,169 
230 

3,208 
187 
348 

591 
242 
241 

3,059 

650 

813 
654 

5,961 
3,946 
1,568 

704 
2,W47 

20,241 

7,180 
1,733 

411 
1,689 

1,731 
793 

3,140 
1,045 

1,603 
1,074 
3,413 


43,655 
37,523 

23,259 

3,636 
1,849 
2,315 

3,498 
31A 

559 
258 
282 

3,187 

728 

824 
576 

6,132 
1,769 

4,441 

20,396 

5,647 
14,749 


41,403 
35,496 

21,606 

1,013 

3,335 
1,681 
1,654 

2,139 
263 

3,150 
2M 
322 

611 
229 
229 

2,962 

638 

744 
654 

5,907 
3,981 
1,494 

710 
2,390 

19,797 

7,001 
1,732 

394 
1,673 

1,691 

775 

3,067 
1,013 
1,619 
1,012 
3,340 


40,548 
34,575 

21,146 

947 

3,204 
1,608 
1,596 

1,963 
216 

3,127 
177 
314 

590 
244 
229 

2,906 

632 

721 
640 


,973 

,037 
,529 

707 
,319 


19,402 

6,845 
1,687 

405 
1,609 

1,656 
761 

2,982 
1,008 
1,639 
958 
3,308 


40,538 
34,321 

21,473 

914 

3,193 
1,548 
1,645 

2,Ol6 
184 

3,091 
197 
271 

533 
257 
231 

3,102 

679 

738 
708 

6,217 
4,127 
1,662 
762 
2,178 

19,065 

6,877 
1,744 

401 
1,569 

1,619 
745 

2,804 
958 

1,642 
1,005 
3,148 


41,642 
35,419 

21,738 

993 

3,266 
1,612 
1,654 

2,101 
225 

2,970 
180 
232 

561 
230 
226 


806 
661 

6,223 

4,326 
1,503 

729 
2,369 

19,9CK 

7,018 
1,699 

410 
1,721 

1,675 
770 

2,958 
973 

1,613 
985 

3,524 


37,631 
31,985 

19,969 

837 

3,347 
1,854 
1,493 

1,931 

179 

2,883 
212 
211 

489 
201 
212 

2,635 

589 

607 
588 

5,646 
3,744 
1,516 

691 
1,999 

17,662 

6,346 
1,479 

419 
1,494 

1,433 
644 

2,606 
858 

1,560 
862 

2,942 


67,891 
59,041 

42,177 

1,611 

6,353 
3,681 
2,672 

4,867 
520 

8,507 
544 
804 

1,524 
866 
613 

6,086 

1,538 

1,347 
1,443 

8,850 
3,281 
4,431 
1,772 
4,131 

25,714 

6,030 
578 

2,388 
3,149 

1,959 
739 

4,302 
1,375 

1,785 
1,329 
4,772 


67,192 
58,332 

41,869 

1,634 

6,261 
3,658 
2,603 

4,816 
506 

8,453 
537 
807 

1,527 
866 
617 

5,993 

1,509 

1,339 
1,417 

8,860 
3,366 
4,374 

1,730 
4,122 

25,323 

5,993 

571 

2,268 
3,085 

1,934 
722 

4,350 
1,390 

1,737 
1,306 
4,650 


66,642 
57,936 

41,523 

1,640 

6,275 
3,669 
2,606 

4,772 
494 

8,364 
546 
793 

1,510 
871 
610 

5,947 

1,484 

1,338 
1,416 

8,706 
3,412 
4,195 

1,714 
4,105 

25,119 

5,861 
542 

2,328 
3,119 

1,919 
718 

4,285 
1,359 
1,718 
1,273 
4,616 


67,502 

58,737 

41,685 

1,585 

6,512 
3,850 
2,662 

4,642 
443 

8,423 
534 
818 

1,530 
850 
604 

5,948 

1,523 

1,299 
1,426 

8,765 
3,294 
4,362 
1,730 
4,080 

25,817 

6,349 
594 

2,474 
3,059 

1,930 
735 

4,339 
1,385 

1,782 
1,327 
4,557 


66,777 
57,854 

41,407 

1,579 

6,339 
3,750 
2,589 

4,618 
445 

8,299 
541 
774 

1,485 
865 
603 

5,864 

1,485 

1,253 
1,424 

8,923 
3,413 

4,388 

1,728 
4,057 

25,370 

6,382 

599 

2,272 
3,001 

1,901 
716 

4,270 
1,356 
1,771 
1,287 
4,486 


New  orders 


Dnfilled  orders 


42,234 
36,262 

22,389 

3,392 
1,635 

2,213 

3,396 
232 


660 
277 
258 

3,201 

655 

752 
699 

5,972 
1,608 

4,215 

19,845 

5,454 
14,391 


41,843 
34,923 

22,425 

3,148 
1,451 

2,050 

3,349 
157 

675 
279 
259 

2,983 

653 

765 
577 

6,920 
2,466 


19,418 

5,307 
14,111 


41,331 
34,939 

22,296 

3,506 
1,798 
1,981 

3,349 
330 

559 
257 
268 

3,192 

746 

737 
645 

6,392 
1,796 

3,876 

19,035 

5,209 
13,826 


42,094 
35,689 

22,109 

3,377 
1,615 

2,061 

3,110 
209 

547 
253 
248 

3,106 


771 
632 

6,405 
1,650 

4,050 

19,985 

5,611 
14,374 


37,986 
32,118 

20,357 

3,724 
2,250 

1,819 

2,969 
187 

515 
242 
218 

2,569 

599 

588 
501 

5,868 
1,620 

3,408 

17,629 

4,807 
12,822 


66,097 
40,023 

62,565 

5,642 
2,724 
5,443 

10,305 
1,967 

1,699 

1,744 

799 

9,820 

2,392 

613 
4,063 

26,074 
19,884 

5,281 

3,532 
3,532 


64,821 
38,918 

61,445 

5,432 
2,606 

5,298 

10,014 
1,841 

1,730 

1,728 

759 

9,692 

2,314 

602 
4,141 

25,903 
19,683 

5,106 

3,376 
3,376 


63,993 
38,155 

60,664 

5,375 
2,653 

5,224 

9,769 
1,809 

1,682 

1,681 

730 

9,453 

2,297 

594 
4,097 

25,838 
19,569 

5,005 

3,329 
3,329 


64,922 
38,702 

61,575 

5,474 
2,651 
5,175 

10,028 
1,956 

1,609 

1,694 

777 

9,719 

2,364 

570 
4,103 

26,220 
20,001 

4,959 

3,347 
3,347 


64,129 
38,084 


5,162 
2,400 


9,770 
1,824 

1,583 

1,694 

740 

9,630 

2,297 

571 
4,166 

26,045 
19,866 

4,935 

3,377 
3,377 


Represents  zero. 


Preliminary . 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2. —VALUE  OF  MANUFACTURERS'   SHIPMENTS,   INVENTORIES,  AND  ORDERS,   FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Dec. 
1965" 


Nov. 

1965'' 


Oct. 

1965 


Without  seasonal 
adjustment 


Dec. 
I965P 


Nov. 

1965^ 


Dec. 
1964 


Seasonally  adjusted 


Dec. 
I965P 


Nov. 
1965'' 


Oct. 
1965 


Without  seasonal 
ad  justicent 


Dec. 
I965P 


Not. 
1965"" 


Dec. 
196h 


All  maniifacturiiig  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autcanotive  equipment". 

Construction  materials,  supplies,  and 

intenned  iate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Cons  umer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


Shipments 


Total  inventories 


te,38o 

41, 403 

40,548 

40,538 

41,642 

22,139 

20,2Ul 

21, 606 

19,797 

21,146 
19,402 

21,473 
19,065 

21,738 
19,904 

3,962 

9,021 

3,86l' 
8,812 

3,755 
8,615 

3,1^ 

8,602 

4,058 
8,858 

5,276 
ItjUlO 

5,175 
4,418 

5,172 
4,452 

5,346 
4,525 

5,021 

4,717 

3,354 

3,252 

3,066 

2,945 

3,177 

16,357 

15,885 

15,508 

15,660 

15,811 

1,771 
2,466 
"•,137 

1,674 
2,385 
4,087 

1 

1,618 
2,402 
't,C^5 

1,595 
2,602 

4,176 

1,763 

2,401 
4,021 

43,655 
23,259 

2P,396 


4,(90 
9,004 

5,80a 
4,4<9 

3,540 

16,876 


1,826 
2,572 
'♦,505 


37,631 

19,969 
17,662 


3,235 
7,912 

4,864 
4,113 

2,775 

14,732 

l,'t58 
2,305 
3,770 


67,891 

42,177 
25,71'^ 


6,975 
9,867 

14,800 
4,026 

6,029 

26,194 


3,258 

6,356 

10,686 


67,192 

41,869 
25,323 


6,890 
9,708 

14,650 
4,092 

6,011 

25,841 


3,254 

6,270 

10,591 


66,642 

41,525 
25,119 


6,866 
9,630 

14,376 
4,102 

5,983 
25,685 


3,233 

6,091 

10,49a 


67,502 

41,685 
25,817 


6,694 
10,236 

14,585 
4,027 

5,886 

26,074 


3,  in 
6,258 

10,541 


66,777 

41, 407 
25,370 


6,562 
10,053 

14,503 
4,125 

5,848 

25,686 


3,112 
6,278 

10,445 


Iftifilled  orders 


4a,  234 

41,843 

41,331 

42,094 

22,589 

19,845 

22,425 
19,418 

22,296 
19,  («5 

22,109 
19,985 

3,868 
8,806 

3,778 
8,604 

3,427 
8,590 

4,043 
8,861 

5,485 
4,413 

5,689 
4,516 

5,554 
4,577 

5,212 
4,788 

3,296 

3,129 

2,94o 

3,071 

16,366 

16,127 

16,243 

16,119 

1,695 
2,567 
4,325 

1,675 
3,276 
4,249 

1,576 
2,655 

4,4» 

1,717 
2,5l4 
4,107 

37,986 

20,357 
17,629 


3,163 
7,909 

4,832 

^ige 

2,664 

15,222 


l,4o8 
2,260 
3,927 


66,097 

62,565 
3,2i2 


} 


2,099 


34,8o4 

6,(B1 
23,163 


1,582 
24,694 
15,976 


64,821 

61,445 
3,376 


2,048 

34,284 

5,845 
22,644 


1,526 
24,587 
15,606 


63,993 

60,664 
3,329 


2,046 

33,983 

5,803 
22, 161 


1,504 
24,407 
15,369 


64,922 

61,575 
3,347 


1,994 

34,449 

5,657 
22,822 


1,477 
24,830 
15,656 


64,129 

60,752 
5,377 


2,04l 

34,187 

5,661 
22,240 


1,496 

24,  n6 
15,339 


62,642 

38,001 

24,641 


6,238 
10,020 

13,047 
3,684 

5,506 

24, 147 


2,980 
5,536 

9,302 


55,962 

53,042 
2,920 


1,868 

28,  »7 

5,147 
20,010 


1,325 
20, 156 
13,115 


Ppre  liminary . 
^Revised. 

Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;    unfilled  orders  and  inventories  as  oi   end  of  month. 

The  conpositicm  of  these  supplementary  series  is  as  follows: 

Consujner  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,  and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  c'loclcs;   and  miscellaneous  personal  goods. 

Defense  products     -  Conraunication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery   (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  3-— RATIO  OF  MMTOFAOTUREHS '    INVENTtHIES  TO  SHIHffiNTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   BY   INDUSTRY  GROUP 

(Based  6n  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


Nov. 
1965 


Oct. 
1965 


Deo. 
1964 


Unfilled  orders   -  shipments  ratio 
(months'   backlog) 


Dec. 


Nov. 
1965^" 


Oct. 
1965 


Dec. 
1964 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

IVansportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.91 

1.44 
1.83 
2.24 
2.65 
1.99 
1.4S 
2.52 

1.27 

0.84 
5.81 
1.86 
1.13 
1.37 
l.U 
1.24 


1.62 

1.94 
1.61 
1,88 
2i25 
2:68 
2T02 
1.50 
2.44 

1.28 

0.86 
5.76 
1.84 
1.14 
1.42 
1.07 
1.29 


1.64 

1.96 
1.73 
1.96 
2.43 
2.67 
2.05 
1.46 
2.42 

1.29 

0.86 
5.75 
1.94 
1.16 
1.44 
1.05 
1.33 


1.60 

1.87 
1.55 
1.67 
2.05 
2.54 
2.07 
1.48 
2.53 

1.31 

0.91 
5.50 
1.76 
1.23 
1.37 
1.14 
1.28 


2.63 

3.19 

(NA) 
1.62 
2.81 
3.21 
3.21 
6.76 
(NA) 

0.64 

(X) 
(X) 
(HA) 
(NA) 
(X) 
(X) 
(X) 


3.23 

(NA) 
1.63 
2.82 
3.18 
3.27 
6.91 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.69 

3.28 

(NA) 
1.68 
2.99 
3.12 
3.25 
7.00 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.45 

2.96 

(MA) 
1.79 
2.60 
2.79 
3.12 
6.24 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs;  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  ll. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov. 
1965^ 


Oct. 
1965 


Without  seasonal 
adjustment 


Nov. 
1965 


Dec. 
1964 


Seasonally  adjusted 


Dec. 


Nov. 
1965^ 


Oct. 
1965 


Without  seasonal 
adjustment 


Nov. 
1965 


Deo. 
1964 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  me  tals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . , . 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries... 


42,177 

1,611 
6,353 

U,593 
8,850 

10,770 

25, 7U 

4,302 

1,785 

1,329 

18,298 


57,192 

41,869 

1,634 
6,251 

14,446 
8,860 

10,558 


25,323 

4,350 

1,737 

1,305 

17,930 


56,642 

41,523 

1,640 
6,275 

14,311 
8,706 

10,591 

25,119 

4,285 

1,718 

1,273 

17,843 


1,585 
5,512 

14,371 
8,765 

10,452 

25,817 

..,339 

1,782 

1,327 

18,369 


66,777 

41,407 
1,579 
6,339 

14,163 
8,923 

10,403 

25,370 

4,270 

1,771 

1,287 

18,042 


62,542 

38,001 

1,562 
6,274 
12,749 
7,833 
9,583 

24,641 
4,035 
1,742 
1,174 

17,690 


22,870 

12,917 

509 
2,396 
3,794 
2,268 
3,950 

9,953 

1,550 
347 
362 

7,684 


22,741 

12,914 

510 
2,336 
3,825 
2,300 
3,943 

9,827 

1,554 
342 
348 

7,573 


22,655 

12,885 

510 
2,302 
3,808 
2,348 
3,918 

9,769 

1,521 
344 
361 

7,543 


12,965 

516 
2,545 
3,770 
2,248 
3,885 

10,194 

1,590 
347 
360 

7,897 


22,732 

12,937 

514 
2,492 
3,729 
2,312 
3,890 

9,795 

1,548 
336 
339 

7,572 


21,620 

11,753 
509 
2,393 
3,242 
2,197 
3,412 

9,867 

1,424 
351 
328 

7,754 


Work  in  process 


Finished  goods 


21,899 

18,024 

231 
2,122 
6,712 
5,398 
3,561 

3,875 

635 
390 

200 
2,650 


17,753 

229 
2,097 
5,577 
5,408 
3,452 

3,823 

643 

335 

193 

2,502 


17,502 

226 
2,114 
6,491 
5,228 
3,443 

3,825 

535 

387 

190 

2,513 


21,472 

17,716 

214 
2,137 
6,597 
5,363 
3,405 

3,755 

638 

368 

200 

2,550 


21,445 

17,666 

207 
2,073 
6,517 
5,459 
3,410 

3,779 

536 

376 

194 

2,573 


19,085 

15,673 
193 

2,a;3 

5,665 
4,564 
3,107 

3,412 

598 

361 

171 

2,282 


23,122 

11,236 

871 
1,835 
4,087 
1,184 
3,259 

11,886 

2,107 

1,048 

767 

7,964 


22,865 
11,192 

895 
1,828 
4,044 
1,152 
3,273 

11,673 

2,143 

1,010 

765 

7,755 


22,660 

11,135 

9(>i 
1,859 
4,012 
1,130 
3,230 

11,525 

2,129 

987 

722 

7,587 


22,871 

U,004 

855 
1,830 
4,004 
1,154 
3,151 

11,867 

2,111 

1,067 

767 

7.922 


22,600 

10,804 

858 
1,774 
3,917 
1,152 
3,103 

11,796 

2,086 

1,059 

754 

7,897 


21,937 

10,575 

860 
1,838 
3,841 

972 
3,064 

11,352 

2,013 

1,030 

675 

7,644 


^Preliminary . 
^Revised. 


Current  Industrial  Reports  Series  J©-1(65)-12 


Current     industr  tot    Ke  p  o  rT^sr 

Manufacturers'  Shipments,  Inventories 

and  Orders 

January  1966 
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SERIES:   M3-l(66)-l 


Manufacturers '  shipments  and  new  orders  toth 
increased  slightly  in  January  after  seasonal  ad- 
justments from  the  record  levels  estahlished  in 
December,  the  U.S.  Department  of  Commerce  announced 
today.  The  backlog  of  unfilled  orders  at  the  end 
of  January  increased  about  $1.3  billion,  while 
manufacturers  inventories  increased  $<iOO  million 
to  $68.4-  billion  after  seasonal  adjustment. 

January  shipments  by  durable  goods  producers 
rose  to  a  seasonally  adjusted  level  of  $22.5  bil- 
lion according  to  the  Department's  Bureau  of  the 
Census.  Moderate  increases  were  reported  in 
electrical  machinery  and  instruments  and  related 
products;  all  other  major  industry  groups  reported 
little  change  in  their  shipments  from  December  to 
January  after  seasonal  adjustment.  Shipments  of 
durable  goods  were  10  percent  higher  than  January 
a  year  ago. 

Shipments  by  nondurable  goods  producers  at 
$20.5  billion, seasonally  adjusted  showed  a  slight 
increase  from  December  to  January.  All  major 
industry  groups  remained  near  last  month's  season- 
ally adjusted  levels. 

New  orders  of  durable  goods  manufacturers 
rose  to  $23.8  billion  in  January,  after  seasonal 


adjustment,  vrith  increases  in  the  electrical  ma- 
chinery and  aircraft  industries  offsetting  de- 
clines in  all  other  major  industry  groups.  In- 
creased ordering  for  defense  products  was  prima- 
rily' centered  in  the  communication  and  aerospace 
industries . 

The  backlog  of  orders  held  by  durable  goods 
manufacturers  reached  $63.8  billion  at  the  end  of 
Januairy,  as  new  orders  exceeded  shipments  during 
the  month.  Outstanding  orders  were  $9.5  billion 
higher  than  January  1965. 


Inventories  of  durable 
continued  to  rise  steadily 
million  during  Januaiy  to  a 
level  of  $42.5  billion.  All  i 
showed  moderate  increases  in 
unchanged  from  last  month 
increase  was  accounted  for 
inventories  while  materials 
finished  goods  remained  at 
seasonally  adjusted  levels . 


goods  manufacturers 

and  increased  $200 

seasonally  adjusted 

ejor  Industry  groups 

January  or  remained 

Almost  the  entire 

by  work-in-process 

and  supplies  and 

about  last  month's 


Stocks  held  by  nondurable  goods  also  in- 
creased about  $200  million  during  January,  after 
allowances  for  seasonal  variation.  Most  major 
industry  groups  showed  moderate  increases. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402 
Annual  subscription  $1,00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
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-VALUE  OF  MANUFACTURERS'   SHIPMENTS,   INVENTORIES,  AND  ORDERS,   BY  INDUSBtt  GROUP 
(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Jan. 
1966P 


Dec. 
1965r 


Nov. 

1965 


Without  seasonal 
adjustiQSnt^ 


Jan. 
1966P 


Deo. 
1965I' 


Jan. 
1965 


Seasonally  adjusted 


Jan. 

1966P 


Dec. 
1965I' 


Nov. 
1965 


Without  seasonal 
adjustment 


Jan. 
1966P 


Deo. 
1965^ 


Shipments 


Total  inventories 


All  manufacturing  industries; 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals ,   total 

Blast  furnaces,   steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

ffetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals,  total 

Blast  furnaces ,  steel  mills . 

Fabricated  metal  products 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  nachinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total... 
Aircraft  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


43,044 
36,999 


1,128 

3,497 
1,744 
1,753 

2,145 
226 

3,285 
185 
329 

527 

259 

■     243 

3,183 

681 

769 
725 

6,045 
3,866 
1,678 

■32 
2,472 

20,507 

7,187 
1,800 

426 
1,692 

1,764 
825 

3,156 
1,077 

1,617 
1,067 
3,598 


42,622 
36,547 

22, 316 

1,140 

3,470 
1,730 
1,740 

2,166 
230 

3,242 
191 
343 

605 
241 
247 

3,073 

650 

820 
661 

6,075 
3,993 
1,627 

713 
2,437 

20, 306 

7,131 
1,733 

410 
1,703 

1,762 
806 

3,133 
1,046 

1,594 
1,064 
3,509 


41,403 
35,496 

21,606 

1,013 

3,335 
1,681 
1,654 

2,139 
263 

3,150 
200 
322 

611 
229 
229 


638 

744 
654 

5,907 
3,981 
1,494 

710 
2,390 

19,797 

7,001 
1,732 

394 
1,673 

1,691 
775 

3,067 
1,013 

1,619 
1,012 
3,340 


40,339 
34,281 

20,960 

884 

3,378 
1,716 
1,662 

1,925 
182 

2,977 
171 
308 

544 
220 
216 

2,889 


683 
645 

6,058 
4,075 
1,547 

694 
2,155 

19,379 

6,895 
1,740 

386 
1,523 

1,677 
791 

3,012 
997 

1,634 

997 

3,255 


40,766 
34,424 

21,659 

934 

3,188 
1,546 
1,642 

2,014 
184 

3,124 
201 
267 

546 

256 
237 


744 
715 

6,342 

4,180 
1,724 

773 
2,167 


6,832 
1,744 

400 
1,580 

1,649 
759 

2,797 
959 

1,625 

995 

3,229 


36,384 

31,084 

18,924 

806 

3,345 
1,945 
1,400 

1,757 
172 

2,695 

134 
250 

4S3 
177 
202 

2,407 


582 
535 

5,300 
3,654 
1,271 

589 
2,025 


6,184 
1,476 

369 
1,444 

1,441 
656 

2,723 
869 

1,542 

871 
2.886 


68,428 
59,460 

42,543 

1,635 

6,415 
3,768 
2,647 

4,820 
509 

8,507 
565 
798 

1,522 
858 
598 

6,195 


1,417 
1,447 

8,968 
3,250 
4,565 

1,807 
4,196 

25,885 

6,150 
598 

2,350 
3,083 

1,965 
730 

4,413 
1,415 

1,786 
1,304 
4,834 


68,015 
59,085 

42, 324 

1,626 

6,349 
3,678 
2,671 

4,856 
516 

8,508 
550 
800 

1,518 
871 
616 

6,093 

1,523 

1,353 
1,443 

8,930 
3,318 
4,452 

1,788 
4,174 

25, 691 

6,034 
582 

2,371 
3,130 

1,965 
743 

4,335 
1,378 

1,756 
1,279 
4,821 


67, 192 
58, 332 

41,869 

1,634 

6,261 
3,658 
2,603 

4,816 
506 

8,453 
537 
807 

1,527 
866 
617 

5,993 


1,339 

1,417 

8,860 
3,366 
4,374 

1,730 
4,122 


5,993 
571 

2,268 
3,085 

1,934 
722 

4,350 
1,390 

1,737 
1,306 
4,650 


68,483 
59,495 

42,417 

1,639 

6,499 
3,843 


4,715 
466 

8,530 
556 
819 

1,551 
861 
600 


1,363 
1,431 

8,988 
3,315 
4,526 

1,775 
4,203 

26,066 

6,257 
616 

2,505 
3,086 

1,939 
729 

4,477 
1,432 

1,735 
1,302 
4,765 


67,620 
58,775 

41, 331 

1,600 

6,508 
3,847 
2,661 

4,632 
439 

8,423 
540 
814 

1,524 
854 
606 

5,955 

1,507 

1,304 
1,426 

8,845 
3,331 
4,383 

1,745 
4,123 

25, 789 

6,352 
598 

2,456 
3,041 

1,936 
739 

4,373 
1,388 

1,753 
1,277 
4,601 


New  orders 


Unfilled  orders 


44,298 
37,641 


3.603 
1,777 


3,424 
226 

613 
236 
273 

3,490 
682 

858 
855 

6,657 
2,341 

4,421 

20,524 

5.646 
14,878 


43,868 
37, 703 
23,403 

3,684 
1,854 

2,335 

3,532 
316 

570 
264 
278 

3,211 

736 

830 
579 

6,165 
1,724 

4,476 

20,465 

5,717 
14,748 


42,234 
36, 262 
22,389 

3,392 
1,635 

2,213 

3,396 
232 

660 
277 
258 

3,201 

655 

752 
699 

5,972 
1,608 

4,215 


5,454 
14,391 


42,671 
35,765 
23,228 

3,839 
2,022 


3,289 
199 

601 
276 
246 

3,158 
589 

766 
768 

6,906 
2,369 

3,935 


5,302 

14,141 


41,  531 
35,094 
22,448 

3,505 
1,803 

2,001 

3,381 
331 

569 
263 
264 

3,215 

755 

741 
648 

6,437 
1,757 

3,909 

19,083 

5,276 
13, 807 


37, 785 
32,  336 
20,  320 

3,938 
2,453 

1,921 

2,946 
164 

525 
234 
214 

2,524 

539 

577 
594 

5,449 
1,262 


4,701 
12,754 


67,319 
40,714 

63,768 

5,751 
2,763 


10,444 
2,007 

1,682 

1,728 

820 

10,137 

2,402 

701 
4,189 

26,605 
20, 4« 


3,551 
3,551 


66,068 
40,075 
62,534 

5,646 
2,730 

5,467 

10,304 
1,966 

1,695 

1,751 

790 

9,830 


612 
4,059 

25,993 
19, 781 

5,294 

3,534 

3,534 


64,821 
38,918 
61,445 

5,432 
2,606 

5,298 

10,014 
1,841 

1,730 

1,728 

759 

9,692 

2,314 

602 
4,141 

25,903 
19,683 

5,106 

3,376 
3,376 


67,230 
40,241 


5,939 
2,962 

5,373 

10,339 
1,983 

1,663 

1,757 

797 

9,998 

2,356 

651 
4,222 

26,989 
20,722 


3,418 
3,418 


54,896 
38,755 
61,543 

5,478 
2,657 

5,198 

10,027 
1,955 

1,606 

1,701 

767 

9,729 


569 
4,099 

25,141 
19,899 

4,970 

3,353 

3,353 


-  Represents  zero.      ^Preliminary.       Revised. 
Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  ^B-l(56)-l 


Table  2. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTAKf  SERIES 

(Millions   of  dollars) 


Seasonally  adjusted 


Nov. 
1965 


Without  seasonal 
adjustment 


Dec. 
1965^ 


Jan. 

1965 


Seasonally  adjusted 


Jan. 
1966*" 


Nov. 
1965 


Without  seasonal 
adjustment 


Jan. 
19661" 


Dec. 
1965'' 


Jan, 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,   total. 

Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,   and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

r/achinery  and  equipment  industries 


43,044 

22,537 
20,507 


4,044 
9,026 

5,535 
4,336 

3,460 

16,643 


1,714 
2,639 
4,324 


42,622 

22,316 
20,306 


4,067 
8,955 

5,385 
4,448 

3,409 

16,358 

1,770 
2,530 
4,188 


41,403 

21,606 
19,797 


3,861 
8,812 

5,175 
4,418 

3,252 

15,885 


1,674 
2,385 

4,087 


40,339 


20,960 
19,379 


3,543 
8,619 

4,966 
4,489 

2,817 

15,905 


1,536 
2,416 
3,913 


40,766 

21,659 
19,107 


3,545 
8,545 

5,455 
4,570 

2,991 

15,660 


1,592 
2,668 
4,228 


18,924 
17,460 

3,192 
7,703 

4,350 
4,026 

2,595 

14,518 


1,408 
2,012 
3,396 


68,428 


42,543 
25,885 


7,141 
9,957 

14,952 
3,974 

6,018 

26,386 


3,390 

6,512 

10,727 


68,015 


42,324 
25,691 


7,021 
9,844 

14,835 
4,032 

6,054 

26,229 


3,287 

6,388 

10,701 


67,192 

41,869 
25,323 


6,890 
9,708 

14,650 
4,092 

6,011 

25,841 


3,254 

6,270 

10,591 


68,483 

42,417 
26,066 


6,985 
10,181 

14,879 
4,046 

5,994 

26,398 


3,313 

6,453 

10,687 


67,620 


41,831 
25,789 


6,738 
10,213 

14,617 
4,033 

5,914 

26,105 


3,206 

6,290 

10,556 


New  orders 


Unfilled  orders 


23,774 
20,524 


4,139 
9,026 

6,184 
4,342 

3,467 

17,140 


1,811 
3,486 
4,420 


43,358 

23,403 

20,465 


4,145 
3,955 

5,834 
4,448 

3,604 

16,882 

1,344 
2,528 
4,533 


42,234 

22,389 

19,845 


3,868 
8,806 

5,485 
4,413 

3,296 

16,366 


1,695 
2,567 
4,325 


23,228 
19,443 


3,645 

8,621 

5,952 
4,577 

3,038 

16,838 


1,648 
3,404 
4,149 


22,448 
19,083 


3,521 

8,550 

5,589 
4,628 

2,995 

16,248 


1,591 
2,616 
4,569 


20,320 
17,465 


3,205 
7,711 

4,485 
4,214 

2,357 

15,313 


1,435 
2,025 
3,676 


67,319 

63,768 
3,551 


1 2, 219 
■35,389 


6,046 
23,665 


1,700 
25,434 
16,099 


66,068 

62,534 
3,534 


34,732 

6,041 
23,171 


1,601 
24,537 

16,000 


64,821 

61,445 
3,376 


34,2.34 

5,345 
22,644 


1,526 
24,587 

15,606 


63,812 
3,418 


2,124 
35,456 

5,885 
23,765 


1,606 
25,714 
15,918 


61,543 
3,353 


2,023 

34,378 

5,565 
22,830 


1,497 
24,723 

15,631 


38,403 
24,396 


6,396 
10,000 

13,160 
3,719 

5,625 

24,399 


3,008 
5,551 
9,411 


57,353 

54,439 
2,924 


1,883 

29,263 

5,410 
20,807 


1,350 
20,163 
13,394 


^Preliminary. 
rRevised. 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 
"The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,   complete  aircraft,   aircraft  parts,   and   ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M5-l(66)-l 


Table  J.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industr;/  group 


Inventories  -  shipments  ratio 


Dec, 


Nov. 
1965 


Jan. 
1965 


Unfilled  orders  -  shipments  ratio 
(ninths'  backlog) 


Dec. 
1965^' 


Nov. 
1965 


Jan. 
1965 


All  inanufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Priniary  metals 

Fabricated  raetals 

Machinery,  except  electrical 

Electrical  machineiy 

Transportation  equipment 

Instrimients  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  prooucts 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleura  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.89 

1.45 
1.83 
2.25 
2.59 
1.95 
1.48 
2.31 

1.26 

0.86 
5.52 
1.82 
1.11 
1.40 
1.10 
1.22 


1.90 

1.43 
1.83 
2.24 
2.62 
1.98 
1.47 
2.51 

1.27 

0.85 
5.78 
1.84 
1.12 
1.38 
1.10 
1.20 


1.94 

1.61 
1.88 
2.25 
2.68 
2.02 
1.50 
2.44 

1.28 

0.86 
5.76 
1.84 
l.U 
1.42 
1.07 
1.29 


1.89 

1.55 
1.78 
2.20 
2.55 
2.03 
1.46 
2.45 

1.34 

0.96 
5.71 
1.76 
1.23 
1.42 
1.18 
1.28 


3.17 

(NA) 
1.64 
2.87 
3.18 
3.18 
6.67 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.16 

(NA) 
1.63 
2.82 
3.18 
3.20 
6.62 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.23 

(NA) 
1.63 
2.82 
3.18 
3.27 
6.91 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.01 

(NA) 
1.93 
2.78 
2.83 
3.10 
6.33 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


Pprcliminary.  (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

^Excludes  ti.e  followine  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  ajid  relnf>^<i  prodta-ts;   tot.acco;  apparel  and  related  products;   chemicals;  petroleum  and  coal  prod- 
ucts; and  rubier  and  plastics  products,  n.e.c. 


iLi'le  I*. --VALUE  OF  MA.NUFACTURERS '    INVENTORIES,   W  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  urcup 


Seasonally  auju.".'-^^ 


Jan. 

1966P 


Dec. 
1965"^ 


Nov. 
1965 


Without  seasonal 
adjustment 


Dec. 
1965'' 


Jan. 
1965 


Seasonally  adjusted 


Dec. 
1965'' 


Nov. 
1965 


Without  seasonal 
adjustment 


Dec. 
1965' 


Jan. 
1965 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  n^tals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  s*-Ous  industries,  total 

Chemicals  ana  allied  products 

Petroleum  and  coal  products 

Rutter  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  industries,  total. 

Durable  jcods  incius  tries,   tot.<L 

Stone,  clay,  and  glass  products 

Primary  iretals 

Machinery  (electrical  and  nonelectrical) 

Transport? f.ion  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  -allied  products 

Petroleum  and  coal  produc  t:^ 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurai/le  goods  industries... 


68,428 

42,543 

1,635 
6,415 

14,702 
8,968 

10,823 

25,885 

4,413 

1,786 

1,304 

18,382 


22,173 

18,283 

234 
2,173 
6,727 
5,551 
3,598 

3,890 
634 
365 
198 

2,693 


Mriterials  and  supplies 


68,015 

42,324 

1,626 
6,349 

14,601 
8,930 

10,818 

25,691 

4,335 

1,756 

1,279 

18,321 


67,192 

41,869 

1,634 
6,261 

14,446 
8,860 

10,668 

25,323 

4,350 

1,737 

1,306 

17,930 


68,483 

42,417 

1,639 
6,499 

14,598 
8,988 

10,693 

26,066 

4,477 

1,735 

1,302 

18,552 


41,831 

1,600 
6,506 

14,378 
8,845 

10,500 

25,789 

4,373 

1,753 

1,277 

18,386 


38,403 

1,599 
6,245 
12,892 
7,869 
9,798 

24,896 

4,100 

1,742 

1,190 

17,864 


12,933 

521 
2,413 
3,884 
2,234 
3,881 

10,004 

1,566 

340 
358 

7,740 


22,907 

12,943 

525 
2,388 
3,816 
2,278 
3,936 

9,964 

1,570 
342 
356 

7,696 


22,741 

12,914 

510 
2,336 
3,825 
2,300 
3,943 

9,827 

1,564 
342 
348 

7,573 


23,094 

12,853 

526 
2,423 
3,834 
2,224 
3,846 


10,241 

1,584 
333 
358 

7,966 


23,202 

12,991 

532 
2,537 
3,791 
2,258 
3,873 

10,211 

1,600 
342 
354 

7,915 


Work  in  process 


Finished  goods 


18,109 

224 
2,130 
6,699 
5,465 
3,591 

3,862 

629 

381 

191 

2,661 


21,586 

17,763 

229 
2,097 
6,577 
5,408 
3,452 

3,823 

643 

385 

193 

2,602 


18,233 
224 
2,228 
6,695 
5,560 
3,526 

3,825 

632 

352 

197 

2,644 


21,539 

17,801 

208 
2,145 
6,584 
5,430 
3,434 

3,738 

632 

360 

191 

2,555 


19,370 

15,898 

209 
2,051 
5,765 
4,683 
3,190 


3,472 

603 

363 

173 

2,333 


11,327 

880 
1,829 
4,091 
1,183 
3,344 

11,991 

2,213 

1,081 

748 

7,949 


23,137 

11,272 

877 
1,831 
4,086 
1,187 
3,291 

11,865 

2,136 

1,033 

732 

7,964 


22,865 

11,192 

895 
1,828 
4,044 
1,152 
3,273 

11,673 

2,143 

1,010 

765 

7,755 


23,331 

11,331 

889 
1,848 
4,069 
1,204 
3,321 

12,000 

2,261 

1,050 

747 

7,942 


22,879 

11,039 

860 
1,826 
4,003 
1,157 
3,193 

11,840 

2,141 

1,051 

732 

7,916 


21,563 

11,740 

497 
2,309 
3,265 
2,173 
3,496 

9,823 

1,420 
347 
328 

7,728 


22,366 

10,765 

893 
1,885 
3,862 

1,013 
3,112 

11,601 

2,077 

1,032 

689 

7,803 


PprelijTiinary. 
rR.;  vised . 

usoom— DC 
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and  Orders 

February  1966 
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FOR  RELEASE:     March  31,    1966 


SERIES:   M3-lC66)-2 


Manufacturers'  shipments  and  new  orders  showed 
virtually  no  change  from  January  to  February  after 
adjustment  for  seasonal  variation,  the  U.S. 
Department  of  Commerce  announced  today.  The  back- 
log of  unfilled  orders  continued  to  rise  and 
reached  $68.7  billion  at  the  end  of  February, 
seasonally  adjusted.  Manufacturers'  stocks  were 
increased  about  $425  million  during  the  month  to 
a  seasonally  adjusted  level  of  $69.0  billion. 

February  shipments  by  durable  goods  producers 
remained  close  to  last  month's  revised  level  of 
$22.3  billion  according  to  the  Department's 
Bureau  of  the  Census.  At  $22.4-  billion,  seasonally 
adjusted,  durable  goods  shipments  reflected 
relatively  large  increases  in  the  primary  metals, 
fabricated  metals,  and  transportation  industries. 
Shipments  of  durable  goods  were  10  percent  higher 
than  February  a  year  ago. 


Nondurable  goods  producers  reported  February 
shipments  of  $20.3  billion,  which  was  about  equal 
to  last  month's  level  after  allowances  for  sea- 
sonal variation.  Major  industry  groups  showed 
mixed  patterns  but  all  changes  were  moderate. 

New  orders  for  durable  goods,  based  on  more 
complete  returns,  indicated  that  new  orders  in 
February  remained  close  to  last  month's  sea- 


sonally adjusted  level.  At  $23.6  billion,  new 
orders  for  durable  goods  continued  to  exceed 
shipments.  A  substantial  increase  in  new  orders 
received  by  the  prijnary  metals  industries  v;as 
offset  by  a  decline  in  the  machinery  area.  New 
orders  for  consumer  durables  were  9  percent  below 
January,  and  defense  products  showed  a  13  percent 
decline.  Incoming  business  reported  by  durable 
goods  manufacturers  was  12  percent  higher  than 
February  a  year  ago. 

The  backlog  of  unfilled  orders  held  by  dur- 
able goods  manufacturers  expanded  by  about  $1.2 
billion  during  the  month  and  rose  to  $65.0  bil- 
lion at  the  end  of  February  after  seasonal  allow- 
ances .  Nearly  all  major  industry  groups  reported 
increases  in  their  outstanding  orders  over 
January. 

Inventories  of  durable  goods  manufacturers 
rose  about  $200  million  in  February  to  a  sea- 
sonally adjusted  level  of  $42.8  billion.  With 
the  exception  of  a  slight  decline  in  fabricated 
metals,  all  major  industry  groups  showed  moderate 
increases  from  January  to  February. 

Stocks  of  nondurable  goods  manuf  ac  tui'er  s 
amounted  to  $26.2  billion  at  the  end  of  February 
after  seasonal  adjustirient.  Most  major  industry 
groups  showed  moderate  increases. 


Inquiries  concernirig  these  figures  should  be  aadressea  to 
the  U.S.  Department  of  (Commerce,  Bureau  of  the  Census, 
Industry  Division,  '.■/ashington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402 
Annual  subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.  20233  at  10  cents  each. 


U.S.   DEPARTMENT  OF  COMMERCE       John  T.  Conner,  oecret. 

BUREAU   OF  THE   CENSUS        A.  R'.«  Frller,  Director 


Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  Hf  INDUSTEi;  QROUP 

(Millions  of  dollars  ) 


Industry  group 


Seasonally  adjusted 


Jan. 
1966^ 


Deo. 
1965 


Without  seasonal 
adjustment^ 


Feb. 


Jan. 
196s'' 


Feb. 
1965 


Seasonally  adjusted 


Feb. 


Jan. 
1966'' 


Dec. 
1965 


Without  seasonal 
adjustment 


Feb. 
1966? 


Jan. 
1966 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  prijuary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

ffetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instrximents  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  aJlied  products,  total.... 
Industrial  chemicals,  except  pignents. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Dxirable  goods  indiastries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfctalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Commjnication  equipnent 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


•42,705 
36,636 

22,4.36 

1,042 

3,628 
1,840 
1,788 
2,190 
235 

3,198 
183 
320 

615 
245 
241 

3,120 


767 
674 

6,069 
3,968 
1,652 

747 
2,442 

20,269 

7,090 
1,701 

426 
1,625 
1,709 

789 

3,136 
1,079 

1,641 
1,067 
3,575 


42,665 
36,703 

22,307 

1,092 

3,499 
1,741 
1,758 

2,130 
225 

3,257 
178 
326 

639 
253 

230 


773 
710 

5,962 
3,824 
1,652 

764 
2,458 

20,358 

7,157 
1,819 

427 
1,659 

1,717 
794 

3,143 
1,085 

1,605 
1,055 
3,595 


42,622 

36,547 

22,316 

1,140 

3,470 
1,730 
1,740 

2,166 
230 

3,242 

191 
343 

605 
241 
247 


820 
661 

6,075 
3,993 
1,627 

713 
2,437 

20,306 

7,131 
1,733 

410 
1,703 

1,762 
806 

3,133 
1,046 

1,594 
1,064 
3,509 


43,583 
37,076 

22,888 

885 

3,758 
1,915 
1,843 
2,100 
203 

3,332 
188 
356 

625 
255 
245 

3,193 

684 

776 
688 

6,507 
4,284 
1,761 

750 
2,363 

20,695 

7,211 
1,768 

403 
1,674 

1,742 
814 

3,154 
1,094 

1,672 

1,077 
3,762 


39,982 
34,001 

20,751 

856 

3,379 
1,713 
1,666 

1,908 
181 

2,952 
165 
305 

554 
214 
204 

2,854 


687 
632 

5,981 
4,034 
1,523 

678 
2,143 

19,231 

6,861 
1,759 

387 
1,495 

1,632 
760 

2,998 
1,005 

1,622 

986 

3,250 


39,380 
33,625 

20,685 

860 

3,582 
2,060 
1,522 

1,947 
217 

3,021 
155 
290 

547 
212 
234 

2,676 


655 
590 

5,755 
3,832 
1,515 

650 
2,194 


6,378 
1,453 

399 

1,601 

1,559 
700 

2,919 
968 

1,545 

940 

3,354 


69,018 
60,002 

42,779 

1,642 

6,489 
3,786 
2,703 

4,788 
488 

8,571 
578 
797 

1,526 
863 
613 

6,203 

1,506 

1,430 
1,472 

9,016 
3,256 
4,578 

1,824 
4,246 

26,239 

6,265 
610 

2,354 
3,159 

1,982 
749 

4,452 
1,419 

1,813 
1,293 
4,921 


68,594 

59,610 

42,589 

1,638 

6,438 
3,760 
2,678 

4,828 
508 

8,521 
565 
802 

1,513 
362 
604 

6,177 

1,530 

1,403 
1,449 

3,984 
3,263 
4,559 

1,806 
4,197 

26,005 

6,243 
599 

2,334 
3,119 

1,970 
737 

4,409 
1,418 

1,787 
1,296 

4,847 


68,015 
59,085 

42,324 

1,626 

6,349 
3,678 
2,671 

4,856 
516 

8,508 
550 

800 

1,518 
871 
616 

6,093 


1,353 
1,443 

8,930 
3,318 
4,452 

1,788 
4,174 

25,691 

6,034 
532 

2,371 
3,130 

1,965 
743 

4,335 
1,378 

1,756 
1,279 
4,821 


69,420 
60,330 

42,964 

1,679 

6,539 
3,809 
2,730 
4,742 
477 

8,694 
579 
335 

1,562 
868 
621 

6,153 

1,512 

1,407 
1,459 

9,090 
3,325 
4,577 

1,813 
4,254 

26,456 

6,251 
624 

2,496 

3,200 

1,973 
755 

4,560 
1,449 

1,757 

1,313 
4,896 


68,651 
59,647 

42,463 

1,642 

6,522 
3,836 
2,686 

4,724 
465 

8,544 
557 
823 

1,542 
864 
606 

6,050 


1,353 
1,433 

9,004 
3,328 
4,520 

1,773 
4,20; 

26, 188 

6,353 
616 

^,488 
3,122 

1,943 
737 

4,474 
1,435 

1,736 
1,294 
4,778 


Unfilled  orders 


44,020 
37,490. 

23,609 

3,972 
2,140 

2,240 

3,302 
225 

604 
286 
244 

3,316 


725 

720 

6,530 
2,054 
4,249 

20,411 

5,632 
14,779 


43,986 
37,460 

23,578 

3,603 
1,776 

2,177 

3,427 
224 

638 
231 
260 


866 
828 

6,526 
2,268 

4,333 

20,408 

5,530 
14,828 


43,868 
37,703 

23,403 

3,684 
1,854 

2,335 

3,532 
316 

570 
264 
278 

3,211 


830 
579 

6,165 
1,724 


5,717 
14,743 


45,332 
38,531 

24,451 

4,235 
2,277 

2,250 

3,670 
276 

682 
311 
269 

3,399 


755 
679 

6,801 
1,925 


20,381 

5,791 

15,090 


42,379 
35,597 

23,052 

3,839 
2,021 

2,095 

3,294 
198 

624 
272 
234 

3,133 

634 

774 
742 

6,782 
2,300 

3,909 

19,327 

5,242 

14,085 


40,641 
34,698 

21,878 

4,141 
2,521 

2,094 

3,263 
206 

608 
261 
250 

2,702 

622 

644 
534 

5,943 
1,674 

3,735 

18,763 

5,201 
13,562 


68,700 
41,632 

64,977 

6,094 
3,066 


10,579 
2,054 

1,684 

1,770 

822 

10,343 

2,530 

663 
4,222 

27,020 

20,799 

5,379 


3,723 
3,723 


67,388 
40,331 

63,303 

5,750 
2,765 

5,513 

10,475 
2,012 

1,695 

1,729 

820 

10,147 

2,459 

705 
4,176 

26,557 
20,397 

5,361 

3,585 

3,535 


66,063 

40,075 

62,5>4 

5,646 
2,730 

5,467 

10,304 
1,966 

1,695 

1,751 

790 

9,830 

2,401 

612 
4,059 

25,993 
19,731 

5,294 

3,534 
3,534 


69,043 
41,307 

65,407 

6,415 
3,326 

5,535 

10,708 
2,075 

1,733 

1,814 

821 

10,213 

2,549 

634 
4,201 

27,236 

20,842 

5,300 

3,636 

3,636 


67, 293 
40,351 

63,344 

5,938 
2,965 

5,385 

10,370 
1,988 

1,676 

1,753 

797 

10,007 


2,412 

655 
4,210 

26,942 
20,676 

5,202 

3,449 
3,449 


Represents  zero. 


Preliminary. 


Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  t©-l(66)-2 


Table  2. —VALUE  OF  MANUFACTURESS •  SHIPMENTS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENIAHJf  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Feb., 


Jan 
1966 


Dec. 
1965 


Without  seasonal 
adjustment 


1966'' 


Jan. 
1966 


Feb. 
1965 


Seasonally  adjusted 


Jan. 
1966 


Dec. 
1965 


Without  seasonal 
adjustment 


Feb. 


Jan. 

igee'' 


Feb. 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total... 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

internediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Jfechinery  and  equipment  industries 


4.2,705 


22,436 
20,269 


3,935 
8,917 

5,347 
4,433 

3,347 

16,726 


1,697 
2,577 
4,210 


42,665 

22,307 
20,358 


4,005 
8,979 

5,484 
4,298 

3,427 

161472 


1,698 
2,604 
4,272 


22,316 
20,306 


4,067 
8,955 

5,385 
4,443 

3,409 

16,358 


1,770 
2,530 
4,188 


22,888 
20,695 

4,134 
8,981 

5,548 
4,740 

2,992 

17,188 


1,719 
2,701 
4,346 


39,982 

20,751 
19,231 


3,510 
8,561 

4,919 
4,453 

2,793 

15,746 


1,.522 
2,385 
3,364 


39,380 


20,685 
18,695 


3,782 
7,976 

4,987 
4,225 

2,781 

15,629 


1,586 
2,330 
3,829 


69,018 

42,779 
26,239 


7,253 
10,091 

15,024 
3,983 

6,013 

26,654 


3,411 

6,577 

10,797 


68,594 


42,589 
26,005 


7,167 
10,039 


14,966 
3,992 


68,015 

42,324 
25,691 


7,021 
9,844 

14,835 
4,032 


6,017' I 


6,054 
26,413     26,229 


3,384 

6,519 

10,735 


3,287 

6,388 

10,701 


42,964 
26,456 


7,173 
10,210 

15,123 
4,074 

6,043 

26,797 


3,385 

6,565 

10,871 


68,651 

42,463 
26,188 


7,015 
10,266 

14,891 
4,063 

5,993 

26,423 

3,312 

6,459 

10,691 


Unfilled  orders 


23,609 
20,411 


3,895 
8,915 

5,747 
4,340 

3,396 

17,727 


1,647 
2,972 
4,586 


43,986 

23,578 
20,408 


4,119 
8,981 

6,112 
4,298 

3,452 

17,024 


1,810 
3,402 
4,450 


43,858 

23,403 
20,465 


4,145 
8,955 

5,834 
4,448 

3,604 

16,882 


1,844 
2,528 
4,583 


45,332 

24,451 
20,881 


4,109 
8,982 

5,847 
4,769 

3,170 

18,455 


1,711 
2,831 
4,955 


42,379 

23,052 
19,327 


3,632 

8,565 

5,884 
4,534 

3,029 

16,735 


1,645 
3,326 
4,183 


40,641 

21,878 
18,763 


3,731 
7,983 

5,175 
4,349 

2,939 

16,464 


1,568 
2,423 
4,047 


68,700 


64,977 
3,723 


J95,673 

6,110 

24,718 

1,665 
25,778 


67,388 

63,803 
3,585 


2,241 

35,360 

6,063 
23,724 


1,712 
25,383 
16,181 


62,534 
3,534 


2,124 

34,732 

6,041 
23,171 


1,601 
24,587 

16,000 


65,407 
3,636 


2,125 

35,753 

6,078 
25,087 


1,512 
25,795 

16,507 


67,293 

63,844 
3,449 


2,148 

35,427 

5,901 
23,817 


1,618 
25,665 

15,998 


38,875 
24,885 


6,465 
9,869 

13,370 
3,790 

5,593 

24,574 


3,062 
5,597 
9,607 


55,636 
2,993 


1,340 

29,572 

5,567 
21,550 


1,334 
20,261 
13,615 


Pprellminary. 
^Revised . 

Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 

The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops),  electric  machinery   (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M5-l(66)-2 


Table  5. --RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   Bi   INDUSTTCC  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


Jan. 


Dec. 
1965 


Feb. 
1965 


Unfilled  orders   -  shipments  ratio" 
(ncnths '    bacJtlog ) 


Jan. 
1966'" 


Dec. 
1965 


Feb. 
1965 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  Industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products ^ 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.91 
1.58 
1.79 
2.19 
2.68 
1.99 
1.-19 
2.A/. 

1.29 

0.88 
5.53 
1.94 
1.16 
1.42 
1.10 
1.21 


1.91 

1.50 
1.84 
2.27 
2.62 
1.96 
1.51 
2.36 

1.28 

0.87 
5.47 
1.88 
1.15 

1.40 
1.11 
1.23 


1.90 

1.43 
1.83 
2.24 
2.62 
1.98 
1.47 
2.51 

1.27 

0.85 
5.78 
1.84 
1.12 
1.38 
1.10 
1.20 


1.90 

1.57 
1.78 
2.13 
2.64 
2.09 
1.45 
2.53 

1.35 

0.99 
5.48 
1.80 
1.22 
1.40 
1.19 
1.27 


2.71 
3.27 

Cna) 

1.68 
2.85 
3.31 
3.32 
6.94 
(NA) 

0.68 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.21 

(NA) 
1.64 
2.89 
3.22 
3.23 
6.84 
(NA) 

0.65 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.16 

(NA) 
1.63 
2.82 
3.18 
3.20 
6.62 
(HA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.07 

(NA) 
2.05 
2.76 
2.92 
3.16 
6.32 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

iKevised.  (X)  Not  applicable. 

Exclxides  the  following  industries  with  no  unfilled  order  backlogs: 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco; 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Wooden  containers;  glass  containers;  metal  cans,  barrels  and  dnims; 
apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 


Table  1*.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Jan. 
1966' 


Deo. 
1965 


Without  seasonal 
adjustment 


Jan. 
1966' 


Feb. 
1965 


Seasonally  adjusted 


Jan. 
1966' 


Dec. 
1965 


Without  seasonal 
adjustment 


Jan. 
1966' 


Feb. 
1965 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

^fechinery   (electrical  and  nonelectrical). 

Tl-ansportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods   industries,   total 

Stone,  clay,  and  glajs  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries.... 


69,018 
42,779 

1,642 
6,489 

14,774 
9,016 

10,858 

26,239 

4,452 

1,813 

1,293 

18,681 


68,594 

42,589 

1,638 
6,438 

14,698 
8,984 

10,831 

26,005 

4,409 

1,787 

1,296 

18,513 


68,015 

42,324 

1,626 
6,349 

14,601 
8,930 

10,818 

25,691 

4,335 

1,756 

1,279 

18,321 


69,420 
42,964 

1,679 
6,539 

14,847 
9,090 

10,809 

26,456 

4,560 

1,757 

1,318 

18,821 


68,651 

42,463 

1,642 
6,522 

14,594 
9,004 

10,701 

26,188 

4,474 

1,736 

1,294 

18,684 


63,761 

38,375 

1,631 
6,199 
13,184 
7,940 
9,921 

24,886 

4,147 

1,756 

1,206 

17,777 


23,055 
12,973 

513 
2,419 
3,900 
2,246 
3,895 

10,082 

1,577 
347 
350 

7,808 


22,979 

12,951 

511 
2,423 
3,862 
2,250 
3,905 

10,028 

1,568 
343 
356 

7,761 


22,907 

12,943 

525 
2,388 
3,816 
2,278 
3,936 

9,964 

1,570 
342 
356 

7,696 


23, 239 
12,872 

518 
2,355 
3,880 
2,248 
3,871 

10,367 

1,610 
339 
356 

8,062 


23,137 

12,871 

516 
2,433 
3,812 
2,240 
3,370 

10,266 

1,586 
336 
356 

7,988 


Work  in  process 


Finished  goods 


22,340 

18,451 

227 
2,236 
6,768 
5,577 
3,643 

3,889 

647 

364 

198 

2,680 


22,161 

18,285 

234 
2,179 
6,744 
5,537 
3,591 

3,876 

636 

364 

198 

2,67? 


21,971 

18,109 

224 

2,130 
6,699 
5,465 
3,591 

3,862 

629 
381 
191 

2,661 


22,461 

18,583 

233 
2,304 
6,833 
5,623 
3,590 

3,878 

647 

362 

199 

2,670 


22,045 

18,234 

224 
2,234 
6,712 
5,546 
3,518 

3,811 

634 

351 

197 

2,629 


19,647 

16,128 

218 
2,066 
5,894 
4,704 
3,246 

3,519 

615 

361 

174 

2,369 


23,623 

U,355 

902 
1,834 
4,106 
1,193 
3,320 

12,268 

2,228 

1,102 

745 

8,193 


23,454 

11,353 

893 
1,836 
4,092 
1,197 
3,335 

12,101 

2,205 

1,080 

742 

8,074 


23,137 

U,272 

877 
1,831 
4,086 
1,187 
3,291 

11,865 

2,136 

1,033 

732 

7,964 


23,720 

11,509 

928 
1,380 
4,134 
1,219 
3,348 

12,211 

2,303 

1,056 

763 

8,089 


23,469 

11,353 

902 
1,855 
4,070 
1,218 
3,313 

12,  Ul 

2,254 

1,049 

741 

3,067 


21,601 

11,790 

497 

2,234 

.  3,342 

2,215 

3,502 

9,811 

1,431 
348 
337 

7,695 


22,513 

10,957 

916 
1,899 
3,948 
1,021 
3,173 

11,556 

2,101 

1,047 

695 

7,713 


PPrelindnary. 
rRevised . 
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Manufacturers '  shipments  and  new  orders  es- 
tablished record  highs  In  March  by  Increasing  3 
percent  from  February  after  seasonal  adjustment, 
the  U.S.  Department  of  Commerce  announced  today. 
The  backlog  of  unfilled  orders  rose  $1.5  billion 
to  an  end-of -March  level  of  $70.3  billion  while 
manufacturers'  inventories  increased  nearly  $650 
million  to  $59.7  billion  after  seasonal  ad- 
justment . 

March  shipments  by  durable  goods  producers 
amounted  to  $23.2  billion  after  allowances  for 
seasonal  variation  according  to  the  Department's 
Bureau  of  the  Census.  The  $750  million  increase 
in  March  shipments  was  general  throughout  the 
durable  goods  Industry  groups.  Shipments  of  du- 
rable goods  in  total  were  9  percent  higher  than 
March  1965. 

Nondurable  goods  producers  reported  March 
shipments  of  $20.8  billion  after  seasonal  adjust- 
ment, up  3  percent  from  February.  The  chemical 
and  textile  industries  recorded  substantial  in- 
creases from  February  to  March  while  other  major 
industry  groups  increased  moderately  with  the 
exception  of  the  petroleum  industry  which  remained 
at  about  last  month's  seasonally  adjusted  level. 

New  orders  for  durable  goods  increased  nearly 
j4  percent  in  March  after  seasonal  adjustment  to 
a  level  of  $24.6  billion.  As  was  the  case  for 
shipments,  all  industry  groups  showed  aii  increase 
over  the  previous  month  in  new  orders  received 


with  appreciable  increases  reported  by  manufac- 
turers of  fabricated  metals  and  machinery.  New 
orders  for  defense  products  rose  6  percent  and 
consumer  durable  industries  reported  an  8  percent 
increase  in  orders  received  during  the  month. 
Incoming  business  reported  by  durable  goods  manu- 
facturers was  13  percent  higher  than  a  year  ago. 

The  backlog  of  unfilled  orders  held  by  durable 
goods  manufacturers  rose  nearly  $1.5  billion  in 
March  to  a  seasonally  adjusted  level  of  $66.6 
billion  as  new  orders  continued  to  exceed  ship- 
ments. The  rise  in  unfilled  orders  was  reflected 
in  all  industry  groups  with  a  largest  percentage 
gain  reported  by  the  primary  metals  industry. 

Inventories  of  durable  goods  manufacturers 
Increased  $400  million  in  March  to  a  seasonally 
adjusted  level  of  $43.3  billion.  About  half  the 
change  in  inventories  was  accounted  for  by  an 
increase  in  stocks  of  the  aerospace  industry. 
Other  major  industry  groups  either  remained  near 
their  February  levels  or  showed  moderate  seasonal 
increases.  Nearly  the  entire  increase  in  stocks 
was  centered  in  work-in-process,  while  materials 
and  supplies,  and  finished  goods  showed  little 
change  from  their  February  levels . 

Stocks  of  nondurable  goods  manufacturers 
amounted  to  $26.4  billion  at  the  end  of  March 
after  seasonal  adjustment.  Stocks  of  the  food 
and  tobacco  industries  were  primarily  responsible 
for  the  increase  over  February  while  other  major 
industry  groups  showed  little  change . 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C.,  20402 
Annual  subscription  $1.00;  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.  20233  at  10  cents  each. 
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Table  5- --RATIO  OF  UMIDFACTtlFEBS '    mVEMTORIES  TO  SmMEOTS  AND  ONFIIiED  ORDERS  TO  SmPMEHTS,   BI  INDaSTRIf  GROUP 

(Based  Ml  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipnents  ratio 


^br. 


Feb. 
1966'' 


Jan. 
1966 


hbr. 

1965 


Unfilled  orders  -  shipments  ratio 
(months '  backlog  ) 


Feb. 
1966'' 


Jan. 
1966 


Mar. 

1965 


All  nanufacturing  industries,  total. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Prirtary  metals 

Fabricated  EKtals 

Ifachineiy,  except  electrical 

Electrical  nachinery 

Transportation  equipoient 

Instruments  and  related  products 

Nondurable  goods  indxistries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

PetroleujB  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.58 

1.87 

1.5A 
1.76 
2.10 
2.63 
1.9i 
1.48 
2.33 

1.27 

0.88 
5.32 
1.86 
1.13 
1.35 
1.11 


1.58 


1.91 

1.58 
1.78 
2.19 
2.70 
1.99 
1.50 
2.46 

1.29 

0.88 
5.40 
1.95 
1.16 
1.43 
1.11 
1.23 


1.91 

1.50 
1.84 
2.27 
2.62 
1.96 
1.51 
2.36 

1.28 

0.87 
5.47 
1.88 
1.15 
1.40 
1.11 
1.23 


1.36 
2.35 

1.30 

0.94 
5.64 
1.74 
1.16 
1.35 
1.15 
1.27 


3.25 

(NA) 
1.72 
2.80 
3.32 
3.26 
6.93 
(HA) 

0.66 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.28 

(NA) 
1.67 
2.83 
3.34 
3.32 
6.98 
(NA) 

0.68 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.21 

(NA) 
1.64 
2.89 
3.22 
3.23 
6.84 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.98 

(NA) 
1.94 
2.61 
2.86 
3.09 
6.12 
(HA- 

0.59 

(X) 
(X) 
(HA) 
(NA) 
(X 
(X 
(X 


PPre laminar^' .       (NA)  Not  available. 

lievised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  tmfilled  order  backlogs;  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  driUDS; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  It.— VALUE  OF  MAJniFACTlKERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  DIDU5IRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


1966'' 


Feb. 
1966' 


Jan. 
1966 


Without  seasonal 

adjustment 


Feb. 
1966'' 


(fer. 

1965 


Seasonally-  adj^jsted 


Feb. 
1966' 


Jan. 
1966 


Without  seasonal 
adjustment 


19b(,^ 


Feb. 
1966' 


Vbt. 
1965 


All  manufacturlDg  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Prijaaiy  metals 

Uachinery  (electrical  and  nonelectrical). 

Transportation  equicojent 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  ai0  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

St<sie,  clay,  and  glass  products 

Prijnary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportatics  equipment 

All  other  dtirable  goods  industries 

Nondurable  goods  indxistries,  total 

Chemicals  and  allied  products 

Petroleiaii  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

A-U  other  nondurable  goods  industries... 


Materials  and  supplies 


69,678 

43,297 

l,6i.9 
6,565 

14,909 
9,224 

10,950 

26,381 

4,467 

1,803 

1,291 

18,820 


42,884 

1,643 
6,486 

14,785 
9,047 

10,923 

26,156 

4,460 

1,816 

1,293 

18.587 


68,594 

42,589 

1,638 
6,438 

14,698 
8,984 

10,831 

26,005 

4,409 

1,787 

1,296 

18,513 


70,081 

43,619 

1,706 
6,549 

15,063 
9,297 

11,0CK 

26,462 

4,580 

1,767 

1,316 

18,799 


69,441 

43,070 

1,680 
6,536 

14,858 
9,122 

10,874 

26,371 

4,568 

1,759 

1,319 

18,725 


64,065 

39,265 

1,648 
6,053 

13,384 
8,012 

10,168 

24,800 

4,171 

1,764 

1,236 

17,629 


23,167 

12,986 

522 
2,441 
3,949 
2,194 
3,880 

10,181 

1,621 
351 
352 

7,857 


23,076 

13, OCX 

513 
2,428 
3,901 
2,261 
3,901 

10,072 

1,580 
349 
351 

7.792 


22,979 

12,951 

511 
2,423 
3,862 
2,250 
3.905 


10,028 

1,568 
343 
356 

7.761 


23,307 

12,853 

520 
2,308 
3,958 
2,212 
3,855 

10,454 

1,646 

349 

-354 

8,105 


23,256 

12,90i 

518 
2,364 
3,881 
2,264 
3,877 

10,352 

1,613 
340 

357 
8.1>i2 


Work  in  process 


Finished  goods 


22,737 

18,829 

224 
2,253 
6,824 
5,830 
3,698 

3,908 

663 

36i 

203 

2,678 


18,468 

226 
2,224 
6,777 
5,589 
3,652 

3,877 

650 

365 

196 

2,666 


18,285 

234 
2,179 
6,744 
5,537 
3,591 

3,876 

636 
364 

198 
2.678 


22,90l 
19,009 

242 
2,318 
6,898 
5,856 
3,695 

3,895 

664 

365 

199 

2,667 


18,599 

232 
2,292 
6,842 
5,635 
3,598 

3,865 

650 

363 

197 

2,655 


16,197 

231 
2,023 
5,930 
4,719 
3,294 

3,525 

613 

366 

176 

2,370 


11,482 

903 
1,871 
4,136 
1,200 
3,372 

12,292 

2,183 

1,088 

736 

8,285 


11,412 

901 
1,834 
4,107 
1,197 
3,370 

12,207 

2,230 

1,102 

746 

8,129 


11,353 

893 
1,836 
4,092 
1,197 
3,335 

12,101 

2,205 

1,080 

742 

8,074 


23,870 

11,757 

944 
1,923 
.4,207 
1,229 
3,454 

12,113 

2,270 

1,053 

763 

8,027 


23,721 

11,567 

930 
1,880 
4,135 
1,223 
3,399 

12,154 

2,305 

1,056 

765 

8,028 


21,7-'- 

ll,9ic 

503 
2,167 
3,410 
2,253 
3,613 

9,808 

1,459 
363 

340 
7.646 


22,' 

11, ii; 
9:- 

1,8: 

4,;- 
1,; 
3,:- 
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Manufacturers '  shipments  and  new  orders 
in  April  were  down  slightly  from  the  record 
highs  in  March,  after  allowances  for  sea- 
sonal variation,  the  U.S.  Department  of 
Commerce  announced  today.  The  backlog  of  un- 
filled orders  continued  to  rise  and  reached 
a  level  of  $72.0  billion  while  April  inven- 
tories increased  over  $600  million  to  $70.3 
billion  after  seasonal  adjustment. 

April  shipments  of  durable  goods  manu- 
facturers amounting  to  $22.7  billion,  sea- 
sonally adjusted,  were  down  2  percent  from 
last  month  after  establishing  record  highs 
the  first  three  months  of  1966,  according 
to  the  Department ' s  Bureau  of  the  Census . 
Relatively  large  declines  in  transportation 
equipment,  fabricated  metal  industries,  and 
stone,  clay  and  glass  were  primarily  respon- 
sible for  the  nearly  $500  million  drop  in 
April  shipments.  Shipments  of  primary  metals 
and  electrical  machinery  increased  slightly 
from  the  March  levels  while  other  major 
industry  groups  reported  moderate  declines. 
April  1966  shipments,  seasonally  adjusted, 
were  9  percent  higher  than  April  1965. 

Shipments  by  nondurable  goods  producers 
in  April  remained  at  last  month's  seasonally 
adjusted  level  of  $20.9  billion.  A  rela- 
tively large  increase  in  shipments  of  petro- 
leum products  was  offset  by  declines  in 
several  other  major  industry  groups. 

New  orders  for  durable  goods  declined  3 
percent  in  April,  after  seasonal  adjustment, 
from  the  peak  reached  in  March,  but  remained 
above  the  level  of  shipments.  At  $24-. 2 
billion,  all  major  industry  groups,  with  the 
exceptions  of  electrical  and  nonelectrical 
machinery,  reported  a  drop  in  their  new 


orders  from  March  to  April.  Largest  de- 
creases in  new  orders  occurred  in  the  trans- 
portation equipment  and  metals  industries. 
New  orders  for  machinery  and  equipment 
amounting  to  $^.8  billion  in  April  were  5 
percent  higher  than  last  month.  Incoming 
business  reported  by  durable  goods  manufac- 
turers was  10  percent  higher  than  a  year 
ago. 

Unfilled  orders  of  durable  goods  pro- 
ducers increased  about  $1.4  billion  during 
April  to  a  seasonally  adjusted  level  of 
$68.2  billion.  All  major  industry  groups 
shared  in  the  rise  over  the  previous  month 
with  largest  increases  occurring  in  the 
machinery  and  transportation  industries. 

Inventories  held  by  durable  goods  pro- 
ducers were  increased  $450  million  during 
April  and  reached  a  level  of  $43.7  billion 
after  seasonal  adjustment.  More  than  half 
the  increase  in  stocks  was  reported  by  the 
transportation  industry.  Most  other  major 
industry  groups  showed  a  moderate  seasonal 
increase  from  March  to  April.  Both  materi- 
als and  supplies  and  work-in-process  inven- 
tories contributed  to  the  rise  while  fin- 
ished goods  remained  at  the  March  seasonally 
adjusted  level. 


Stocks  of  nondurable  goods  manufacturers 
amounted  to  $26.5  billion  at  the  end  of 
April  after  seasonal  adjustment.  The  change 
from  March  was  almost  entirely  accoionted 
for  by  an  increase  in  stocks  of  the  foods 
industry.  Other  major  industry  groups 
showed  only  minor  seasonal  changes  in  their 
inventories  . 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington, 

D.C,  20402 
Annual  subscription  $1.00  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.  20233  at  10  cents  each. 
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-VALUE  OF  MANUFACTURERS'   SHIPMENTS,   INVENTORIES,  AND  ORDERS,   K  INDUSBff  GROUP 
(Millions   of  dollars  ) 


Industry  group 


Seasonally  adjusted 


April 
1966P 


March 
1966=^ 


Feb. 
1966 


Without  seasonal 
adjustnent^ 


April 
1966P 


March 

wee'' 


April 
1965 


Seasonally  adjusted 


April 
1966P 


March 
1966^ 


Feb. 
1966 


Without  seasonal 
adjustment 


April 
1966P 


March 
1966=^ 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Nfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

kfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances.   Including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

Ifctor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,   total. 
Kfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 

Total 

Total,  exclxiding  transportation. 

Durable  goods  industries,  total 

Primary  metals,   total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total... 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Coimiunication  equipment 


Transportation  equipment,   total. 
Aircraft  and  narts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 
Industries  with  unfilled  orders.. 


43.656 
37,697 

22,746 

980 

3,801 
2,006 
1,795 

2,154 
233 

3,249 
206 
309 

520 
214 
257 

3,306 

691 

841 
715 

5,959 
3,850 
1,665 

802 
2,495 

20,910 

7,299 
1,738 

415 
1,688 

1,736 
794 

3,268 
1,121 

1,750 
1,080 
3,674 


44,121 
37,878 

23,238 

1,078 

3,726 
1,930 
1,796 

2,288 
255 

3,285 
187 
330 

648 
234 
252 

3,266 

694 

814 
700 

6,243 
4,096 
1,674 

803 
2,549 

20, 883 

7,257 
1,839 

450 
1,729 

1,763 
814 

3,326 
1,126 

1,640 
1,031 
3,637 


42, 702 
36,  653 

22,433 

1,042 

3,643 
1,843 
1,800 

2,202 
236 

3,179 
185 
326 

624 
231 
239 

3,120 

658 

765 
678 

6,049 
3,955 
1,643 

740 
2,458 

20,269 

7,114 
1,701 

433 
1,624 

1,710 
789 

3,127 
1,078 

1,638 
1,051 
3,572 


45,040 
38,520 

23,909 

1,013 

4,071 
2,178 
1,893 

2,193 
231 

3,530 
212 

408 

692 
223 
265 

3,238 

711 

727 
735 

6,520 
4,288 
1,733 

796 
2,548 

21,131 

7,220 
1,750 

403 
1,704 

1,766 
820 

3,507 
1,212 

1,717 
1,125 
3,689 


45,218 
38,563 

23,996 

976 

3,955 
2,076 
1,879 

2,203 
233 

3,526 
223 
404 

673 
252 
256 

3,332 

715 

824 
729 

6,655 
4,431 
1,710 

809 
2,540 

21, 222 

7,259 
1,791 

430 
1,754 

1,810 
848 

3,404 
1,153 

1,597 
1,113 
3,855 


41, 282 
35,416 

21,968 

967 

4,074 
2,438 
1,636 

2,085 
255 

3,228 
192 
326 

605 
216 
243 

2,718 

621 

584 
636 

5,866 
3,970 
1,460 

696 
2,334 

19,314 

6,594 
1,509 

427 
1,574 

1,617 

730 

3,221 
1,046 

1,553 
1,007 
3,321 


70.273 
60,805 

43,724 

1,663 

6,591 
3,817 
2,774 

4,753 
454 

8,646 
579 
802 

1,520 
873 
626 

6,411 

1,533 

1,496 
1,544 

9,468 
3,287 
4,963 

1,873 
4,319 

26,549 

6,498 
601 

2,390 
3,171 

1,997 
756 

4,494 
1,411 

1,815 
1,293 

4,891 


69,648 
60,462 

43,273 

1,652 

6,553 
3,813 
2,740 

4,779 
462 

8,610 
582 
802 

1,513 
875 
620 

6,334 

1,529 

1,472 
1,513 

9,186 
3,226 
4,778 

1,851 
4,308 

26,375 

6,357 
604 

2,394 
3,174 

1,985 
748 

4,460 
1,407 

1,809 
1,295 
4,901 


69,040 
59,993 

42,884 

1,643 

6,486 
3,786 
2,700 

4,829 
489 

8,575 
577 
800 

1,526 
864 
613 

6,210 

1,513 

1,429 
1,476 

9,047 
3,276 
4,575 

1,822 
4,272 

26,156 
6,230 


2,338 
3,169 

1,981 
750 

4,460 
1,419 

1,816 
1,293 
4,869 


70,677 
61, 195 

44,162 

1,718 

6,507 
3,710 
2,797 

4,878 
488 

8,828 
592 
824 

1,565 
881 
638 

6,524 

1,559 

1,563 
1,544 

9,482 
3,300 
4,962 

1,890 
4,335 

26,515 

6,220 
624 

2,424 
3,262 

2,036 
768 

4,550 
1,432 

1,787 
1,312 
4.924 


70,049 
60,791 

43,594 

1,710 

6,537 
3,771 
2,766 

4,820 
479 

8,770 
577 
841 

1,569 

874 
630 

6,327 

1,540 

1,459 
1,508 

9,258 
3,264 

4,799 

1,848 
4,324 

26,455 

6,180 
626 

2,476 
3,242 

2,008 
759 

4,573 
1,436 

1,773 
1,319 
4,884 


New  orders 


Unfilled  orders 


Industries  without  unfilled  orders. 


45,099 
38,559 

24,164 

3,883 
2,041 

2,195 

3,567 
334 

618 
311 
307 


734 

858 
896 

6,540 
2,084 
4,354 

20,935 

5,653 
15,282 


45,833 
38,960 

24, 888 

4,057 
2,104 


3,529 

230 

689 
301 
254 


789 
725 

6,873 
2,395 

4,529 

20,945 

5,745 
15,200 


44,129 
37,555 

23,741 

3,994 
2,141 


3,317 
223 

617 
272 
246 

3,332 

762 

726 
724 

6,574 
2,092 

4,277 

20,388 

5,604 
14,784 


46,443 
39,523 

25,210 

4,162 
2,163 

2,288 

3,849 
323 

707 
289 
313 

3,540 

790 

741 
849 

6,920 
2,072 
4,451 

21,233 

5,768 
15,465 


47,398 
40,222 

26,099 

4,576 
2,5U 

2,388 

3,875 
287 

748 
310 
272 

3,616 

774 

805 
763 

7,176 
2,263 

4,468 


5,875 
15,424 


41,842 
35,239 

22,435 

3,437 
1,769 


3,354 
170 

648 
222 
292 

2,845 

646 

615 
651 

6,603 
2,150 

4,053 

19,407 

5,304 
14, 103 


71,969 
43,676 

68,180 

6,516 
3,273 

5,723 

11,175 
2,221 

1,727 

1,934 

879 

10,900 

2,617 

656 
4,429 

28,293 

21,985 

5,573 

3,789 
3,789 


70,  527 
42,815 

66,762 

6,434 
3,238 

5,681 

10,857 
2,093 

1,729 

1,837 

829 

10,581 

2,575 

639 
4,248 

27,712 
21, 566 

5,497 

3,765 
3,765 


68,314 
41,732 


6,102 
3,063 

5,558 

10,613 
2,050 

1,688 

1,770 

827 

10, 358 

2,564 

665 
4,222 

27,082 
20,846 

5,397 

3,704 
3,704 


72,740 
44,518 

68,947 

7,134 
3,744 

5,810 

11,410 
2,246 

1,827 

1,938 

890 

10,815 

2,670 

632 
4,349 

28,222 

21,778 

5,556 

3,793 
3,793 


71,337 
43,  515 


7,044 
3,759 

5,715 

11,091 
2,134 

1,812 

1,872 

842 

10, 5U 

2,591 

618 
4,235 

27,822 
21,440 

5,461 

3,691 
3,691 


Represents  zero. 


Preliminary. 


^Adjusted  for  trading-day  and  calendar  month  variation 
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Table  2. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  MVENTORIES,  AND  ORDERS,  FOR  MARKET  CATESORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


April 
1966P 


March 


Feb. 
1966 


Without  seasonal 
adjustment^ 


April 
1965P 


Marcli 
1966^ 


April 
1965 


Seasonally  adjusted 


April 
1956? 


March 

1966^ 


Feb. 
1966 


Without  seasonal 
adjustment 


April 
1966P 


March 
1966'' 


April 
1965 


Shipments 


Total  inventories 


All  nanufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

autoiDStive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Hone  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplenentary  series:^ 

Consumer  durables 

Defense  products 

ifachinery  and  equipment  industries 


43,656 


22,746 
20,910 


4,112 
9,129 

5,4«5 
4,293 

3,317 
17,320 


1,795 
2,655 
4,313 


44,121 

23,238 
20,883 


4,140 
9,140 

5,529 
4,573 

3,488 

17,251 


1,817 
2,637 
4,376 


42,702 

22,433 
20,269 


3,956 
8,961 

5,314 
4,410 

3,361 

16,700 


1,711 
2,577 
4.192 


45,040 

23,909 
21,131 


3,982 
9.051 

5,789 
4,804 

3,431 

17,983 


1,681 
2,745 
4,529 


23,996 
21,222 

4,322 
9,175 

5,812 
4,925 

3,267 

17,717 


1,822 
2,712 
4,582 


41,282 

21,968 
19,314 


3,582 
8,321 

5,172 
4,434 

3,168 

16,605 


1,514 
2,338 
4,064 


43,724 
26,549 


7,389 
10,383 

15,538 
4,004 

6,081 

26,878 


3,510 
7,055 
10,927 


43,273 
26,375 


7,329 
10,251 

15,266 
3,941 

6,072 

26,789 


3,475 

6,324 

10,848 


69,040 

42,884 
26,156 


7,247 
10,036 

15,054 
4,003 

6,071 

26,629 


3,423 

6,581 

10,815 


70,677 


44.162 
26,515 


7,520 
10,123 

15,725 
4,035 

6,172 

27,102 


3,621 

7,064 

11,120 


70,049 

43,594 
26,455 


7,281 
10,139 

15,464 
4,010 

6,165 

26,990 


3,472 

6,854 

10,986 


Unfilled  orders 


45,099 

24,164 
20,935 


4,103 
9,129 

6,312 
4,343 

3,391 

17,821 


1,812 
3,286 
4,815 


45,833 

24,888 
20,945 


4,173 
9,141 

6,036 
4,538 

3,600 

18,345 


1,819 
3,375 
4,587 


44,129 

23,741 
20,388 


3,937 
8,960 

5,833 
4,332 

3,399 

17,668 


1,676 
3,035 
4,584 


25,210 
21,233 


4,018 
9,045 

6,584 
4,759 

3,549 

18,488 


1,688 
3,208 
5.069 


26,099 
21.299 


4,316 
9,171 

6,459 
4,915 

3,460 

19,077 


1,315 
3,321 
4,974 


41,842 

22,435 
19,407 


3,628 
8,317 

6,210 
4,414 

3,242 

16,031 


1,525 
3,059 
4,300 


71,969 

53,180 
3,789 


} 


2,242 

)>37,156 

6,285 
25,286 


1,693 

27,210 
17,286 


70,527 

66,762 
3,765 


2,254 

36,275 

6,211 
25,787 


1,680 
26,578 
16,785 


68,314 

65,110 
3,704 


2,219 

35,803 

6,099 
24,693 


1,677 
25,841 
16,575 


72,740 

68,947 
3,793 


2,157 

37,275 

6,377 
26,921 


1,627 
26,927 
17,559 


71,337 

67,646 
3,691 


2,136 

36,525 

6,260 
26,416 


1,618 
26,465 
17,020 


64,366 

39,633 
24,733 


6,770 
9,568 

13,659 

3,884 

5,901 
24,584 


3,265 
5,796 
9,789 


59,779 

56,684 

3,095 


30,796 

5,712 
21,428 


1,317 
21,140 
14,197 


Ppre  liminary . 
^Revised. 
Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 
^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops), electrical  machinery  (excluding  household  appliances, conmunication  equipment  and  electronic 
coi]3}onents ) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Current  Industrial  Reports  Series  M3-l(66)-4) 


i-^-IS  I 


Table  5-— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


April 
1966* 


March 
1966'" 


Feb. 
1966 


April 
1965 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


April 
1965P 


March 
1966 


Feb. 
1966 


April 
1965 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Elec  txical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.61 

1.92 
1.70 
1.73 
2.21 
2.66 
1.94 
1.59 
2.34 

1.27 

0.89 
5.76 
1.88 
1.15 
1.38 
1.04 
1.20 


1.58 

1.86 

1.53 
1.76 
2.09 
2.62 
1.94 
1.47 
2.31 

1.26 

0.88 
5.32 
1.84 
1.13 
1.34 
1.10 
1.20 


1.62 
1.91 


1.50 
2.46 

1.29 

0.88 
5.40 
1.95 
1.16 
1.43 
1.11 
1.23 


1.29 

0.93 
5.24 
1.81 
1.17 
1.36 
1.13 
1.26 


2.78 

3.36 

(MA) 
1.71 
2.98 
3.44 
3.30 
7.24 
(NA) 

0.67 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.69 

3.25 

(MA) 
1.73 
2.79 
3.31 
3.24 
6.98 
(NA) 

0.66 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.28 

(NA) 
1.67 
2.83 
3.34 
3.32 
6.98 
(NA) 

0.68 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.04 

(NA) 
1.76 
2.74 
2.91 
3.06 
6.68 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrelijninary.  (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  xinfilled  order  backlogs:     Wooden  containers;  glass  containersj  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  It.— VALUE  OF  MANUFACTURERS'    INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


April 
1966? 


March 
1966^ 


Feb, 
1966 


Without  seasonal 
adjustment 


April 


March 
1966^ 


April 
1965 


Seasonally  adjusted 


April 
1966* 


March 
1966^ 


Feb. 
1966 


Without  seasonal 
adjustment 


April 
W66P 


March 

wee'' 


April 
1965 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical] 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


AUL  manufacturing  industries,  total.. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  produc  ts 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries... 


70,273 
43,724 

1,663 
6,591 

15,057 
9,468 

10,945 

26,549 

4,494 

1,815 

1,293 

18,947 


43,273 

1,652 
6,553 

14,944 
9,186 

10,938 

26,375 

4,460 

1,809 

1,295 

18,811 


42,884 

1,643 
6,486 

14,785 
9,047 

10,923 

26,156 

4,460 

1,816 

1,293 

18,587 


70,677 
44,162 

1,718 
6,507 

15,352 
9,482 

11,103 

26,515 

4,550 

1,787 

1,312 

18,866 


70,049 
43,594 

1,710 
6,537 

15,097 
9,258 

10,992 

26,455 

4,573 

1,773 

1,319 

18,790 


64,366 

39,633 

1,658 
5,824 

13,616 
8,109 

10,426 

24,733 

4,157 

1,764 

1,241 

17,571 


23,427 

13,144 

529 
2,487 
4,025 
2,200 
3,903 

10,283 

1,640 
369 
352 

7,922 


23,141 

12,988 

523 
2,445 
3,963 
2,188 
3,869 

10,153 

1,620 
353 
350 

7,830 


23,076 
13,004 

513 
2,428 
3,901 
2,261 
3,901 

10,072 

1,580 
349 
351 

7,792 


23,345 

12,980 

521 
2,291 
4,075 
2,228 
3,865 

10,365 

1,648 
377 
351 

7,989 


23,284 
12,858 

521 
2,312 
3,972 
2,210 
3,843 

10,426 

1,644 
351 
352 

8,079 


21,987 

12,252 

513 
2,152 
3,497 
2,308 
3,782 

9,735 

1,496 
367 
336 

7,536 


Work  in  process 


Finished  goods 


23,007 

19,  U4 

222 
2,246 
6,889 
6,062 
3,695 

3,893 

643 

357 

207 

2,686 


18,807 

223 
2,255 
6,843 
5,802 
3,684 

3,893 

653 

367 

207 

2,666 


22,345 

18,468 

226 
2,224 
6,777 
5,589 
3,652 

3,877 

650 

365 

196 

2,666 


23,235 

19,311 
244 
2,307 
6,989 
6,025 
3,746 

3,924 

363 

205 

2,708 


22,861 

18,981 

242 
2,320 
6,916 
5,821 
3,682 

3,880 

654 

368 

203 

2,655 


19,846 

16,285 

233 
1,938 
6,019 
4,749 
3,346 

3,561 

613 

378 

177 

2,393 


23,839 

11,466 

912 
1,858 
4,143 
1,206 
3,347 

12,373 

2,211 

1,089 

734 

8,339 


23, 807 

11,478 

906 
1,853 
4,138 
1,196 
3,385 

12,329 

2,187 

1,089 

738 

8,315 


11,412 

904 
1,834 
4,107 
1,197 
3,370 

12,207 

2,230 

1,102 

746 

8,129 


24,097 

11,871 

953 
1,909 
4,288 
1,229 
3,492 

12,226 

2,254 

1,047 

756 

8,169 


23,904 

11,755 

947 
1,905 
4,209 
1,227 
3,467 

12,149 

2,275 

1,054 

764 

8,056 


22,533 

11,096 

912 
1,734 
4,100 
1,052 
3,298 

11,437 

2,048 

1,019 

728 

7,642 


PPreliminary. 
rRevised . 
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Manufacturers'  shipments  in  May  of  ^'W-.O 
billion  seasonally,  adjusted  approached  the 
record  high  established  two  months  ago, 
while  new  orders  amounting  to  $'♦5.2  billion 
showed  little  change  from  the  previous 
month  the  U.  S.  Department  of  Commerce 
announced  today.  The  backlog  of  unfilled 
orders  reached  a  level  of  $73.2  billion 
while  inventories  held  by  manufacturers 
amounted  to  $71.0  billion  after  seasonal 
adjustment. 

May  shipments  of  dvirable  goods  at  $23.0 
billion  seasonally  adjusted  reflected  for 
the  first  time  this  year  a  relatively  large 
increase  in  shipments  by  the  aircraft  in- 
dustry according  to  the  Department's  Bureau 
of  the  Census.  The  change  in  aircraft  was 
partially  offset  by  a  substantial  decline 
for  the  second  consecutive  month  in  the 
stone,  clay,  and  glass  industry.  Average 
shipments  of  durable  goods  to  date  for  1966 
were  10  percent  higher  than  the  first  five 
months  of  1965. 

Nondurable  goods  shipments  of  $21.1 
billion  after  adjijstment  for  seasonal  vari- 
ation have  showed  little  change  in  level  for 
the  past  three  months.  Most  major  industry 
groups  have  reported  a  gradiial  increase  in 
their  shipments  since  the  beginning  of  the 
year. 

New  orders  for  durable  goods  in  May 
showed  no  change  from  the  April  level  of 
$24.. 2  billion  seasonally  adjvisted.   Orders 


received  remained  below  the  record  high  set 
in  March,  but  above  the  levels  recorded  for 
the  first  two  months  of  the  year.  After  a 
pause  in  April,  new  orders  of  primary 
metals  continued  the  increase  that  began  in 
October  1965.  Aircraft  and  parts  new  orders 
declined  to  their  lowest  level  this  year, 
partially  offsetting  the  gain  of  primary 
metals.  Since  the  beginning  of  the  year, 
monthly  new  bookings  for  durable  goods  have 
averaged  $24.1  billion  as  compared  to  an 
average  of  $21.4  billion  for  the  first  five 
months  of  1965. 

Unfilled  orders  of  d\irable  goods  in- 
creased about  $1.2  billion  dollars  during 
May  to  a  seasonally  adjusted  level  of  $69.5 
billion.  Outstanding  orders  have  increased 
$6.9  billion  since  the  end  of  December  as 
compared  to  an  increase  of  $2.9  billion  for 
the  same  period  in  1965. 

Inventories  held  by  durable  goods  manu- 
facturers amounted  to  $44.3  billion  at  the 
end  of  May,  after  allowances  for  seasonal 
variation,  continuing  the  trend  of  steady 
monthly  increases  that  began  over  two  years 
ago.  However,  during  this  period  of  rise 
the  ratio  of  inventories  to  shipments  has 
shown  little  change.  All  stages  of  fabri- 
cation reflected  the  May  increase  in  total 
inventories. 

At  $26.8  billion,  May  stocks  of  non- 
durable goods  producers  are  4  percent  higher 
than  at  the  beginning  of  1966. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Censiis,  In- 
dustry Division,  Washington,  D.C.  20233. 
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-VALUE  OF  MWTOFACTnRERS'   SHEPiENTS,   INVENTORIES,  AND  ORDERS,   BI  INDDSlKf  GROUP 
(Millions  of  dollars  ) 


Industry  group 


Seasonally  adjusted 


May 
1966P 


Apr. 
1966 


Mar. 
1966 


Without  seasonal 
adjustment 


«Sp 


Apr. 
1966 


May 
1965 


Seasonally  adjusted 


May 


Apr. 
1966"^ 


Mar. 
1966 


Without  seasonal 
adjustment 


May 
1966^ 


Apr. 
1966 


Shipnents 


Total  inventories 


All  manufacturing  indiistries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals  ,  total 

Blast  furnaces ,  steel  mills 

All  other  primary  metals 


Fabricated  netal  products,  total 

^tal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipnent 

Construction,  mining,  and  material 

handling  equipment 

Sfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Ifcitor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products . . . 
All  other  durable  goods  ioJustries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Msat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,   total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

fcfetalworJting  machinery 

General  industrial  machinery 


Electrical  machinery,    total 

Electrical  transmission  and  disl^ibution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders . , . . 
Industries  without  unfilled  orders. 


44,CB0 
37,816 

22,961 

931 

3,788 

2,012 
1,776 

2,127 
226 

3,255 
203 

327 

607 
222 
253 

3,322 

713 

789 
716 

6,2K 
3,9K 
1,856 

80* 
2,520 

21,069 

7,313 
1,809 

416 
1,715 

1,789 
812 

3,204 
1,072 

1,743 
1,069 
3,820 


43,540 
37,601 

22,708 

995 

3,803 
2,006 
1,797 

2,148 
231 

3,226 
206 
309 

618 
213 
252 

3,284 

695 

829 
703 

5,939 
3,844 
1,658 

800 
2,513 

20,832 

7,255 
1,732 

411 
1,670 

1,740 
790 

3,260 
1,108 

1,756 
1,079 
3,661 


44,121 
37,878 

23,238 

1,078 

3,726 
1,930 
1,796 

2,288 
255 

3,285 
187 
330 

648 

234 
252 

3,266 

694 

814 
700 

6,243 
4,096 
1,674 

803 
2,549 

20,883 

7,257 
1,839 

450 
1,729 

1,763 
814 

3,326 
1,126 

1,640 
1,081 
3,637 


44,254 
37,800 
23,619 
1,019 
3,984 
2,108 
1,876 

2,204 
-235 

3,441 
223 
371 

672 
226 
259 

3,189 

706 

702 

699 

6,454 

4,138 

1,843 

794 
2,534 

20,635 

7,218 
1,765 

427 
1,655 

1,783 
825 

3,356 
1,150 

1,693 
1,080 
3,423 


44,918 
38,422 

23,869 

1,028 

4,074 
2,178 
1,396 

2,187 
230 

3,506 
212 
408 

690 
222 
260 

3,218 

714 

716 
722 

6,496 
4,280 
1,725 

794 
2,566 

21,049 

7,177 
1,744 

393 
1,685 

1,770 
816 

3,493 
1,198 

1,722 
1,124 
3,675 


40,074 
34,319 

21,157 

1,010 

3,613 
1,923 
1,690 

2,025 
206 

3,164 
183 
308 

613 

216 
240 

2,646 

606 

604 
592 

5,755 
3,898 
1,435 

679 
2,265 

18,917 

6,575 
1,530 

374 
1,553 

1,566 
726 

3,180 
1,046 

1,584 

998 

3,087 


71,032 
61,549 

44,256 
1,695 
6,719 
3,890 
2,829 

4,761 
452 

8,758 
577 
811 

1,558 
887 
633 

6,501 

1,546 

1,555 
1,540 
9,483 
3.327 
4,986 

1,933 
4,406 

26,776 

6,515 
590 

2,394 
3,153 

2,028 
770 

4,620 
1,432 

1,798 
1,305 
4.963 


70,346 
60,865 

43,779 

1,662 

6,594 
3,817 
2,777 

4,754 
456 

8,658 
579 
803 

1,526 
877 
625 

6,408 

1,526 

1,490 
1,544 

9,481 
3,274 
4,983 

1,883 
4,339 

26,567 

6,480 

600 

2,395 
3,173 

1,997 
753 

4,504 

1,415 

1,802 
1,299 
4,917 


69,648 
60,462 

43,273 

1,652 

6,553 
3,813 
2,740 

4,779 
462 

3,610 
582 
802 

1,513 
375 
620 

6,334 


1,529 

1,472 
1,513 

9,186 
3,226 
4,778 

1,851 
4,308 

26,375 

6,357 
604 

2,394 
3,174 

1,985 
748 

4,460 
1,407 

1,809 
1,295 
4,901 


71,599 
62,040 

44,894 
1,734 
6,604 
3,766 
2,838 

4,940 
502 

8,930 
592 
824 

1,581 
905 
643 

6,727 

1,578 

1,688 
1,554 

9,559 
3,287 
5,053 

1,954 
4,446 

26,705 

6,172 
599 

2,363 
3,311 

2,070 
775 

4,562 
1,430 

1,782 
1,318 
5,127 


70,755 
61,259 

44,219 

1,716 

6,511 
3,710 
2,801 

4,879 
490 

3,840 
592 
324 

1,572 
885 
637 

6,521 

1,552 

1,557 
1,544 

9,496 
3,287 
4,983 

1,900 
4,356 

26,536 

6,203 

622 

2,429 
3,264 

2,036 
770 

4,561 

1,436 

1,774 
1,319 
4,950 


Unfilled  orders 


45,152 
38,644 

24,189 

4,263 
2,331 

2,237 

3,542 

258 

706 

255 

251 

3,401 

812 

838 
652 

6,508 
1,929 

4,238 

20,963 

5,695 
15,268 


45,064 
33,503 

24,197 

3,905 
2,037 


3,533 
335 

610 
309 
303 

3,612 
731 


6,561 
2,099 

4,375 

20,367 

5,650 
15,217 


45,333 
38,960 

24,388 

4,057 
2,104 

2,411 

3,529 
230 

689 
301 
254 

3,489 

705 

789 
725 

6,873 
2,395 

4,529 

20,945 

5,745 
15,200 


44,584 
38,229 

23,879 

3,962 
1,989 

2,259 

3,629 
275 

709 
262 
266 

3,277 

788 


762 
619 

6,355 
1,778 

4,397 

20,705 

5,691 
15,014 


46,401 
39,465 

25,238 

4,184 
2,159 

2,298 

3,819 
324 

699 
287 
309 

3,523 

787 

731 
841 

6,936 
2,085 

4,473 

21,163 

5,766 

15,397 


40,162 
34.446 


3,395 
1,653 

2,113 

3,176 
149 

604 
205 
273 

2,752 

603 

632 
636 

5,716 

1,346 

4,009 

18,996 

5,179 
13,817 


73,171 
44,544 

69,479 

7,012 
3,588 

5,850 

11,456 
2,277 

1,320 

1,967 

878 

10,988 

2,709 

706 
4,369 

28,627 
22,079 

5,546 

3,692 
3,692 


72,049 
43,716 
63,250 

6,536 
3,269 

5,740 

11,169 
2,222 

1,722 

1,934 

880 

10,909 

2,611 

656 
4,433 

28,333 
22,006 

5,563 

3,799 
3,799 


70,527 
42,815 

66,762 

6,434 
3,238 

5,681 

10,857 
2,093 

1,729 

1,837 

829 

10,581 

2,575 

639 
4,248 

27,712 
21,566 

5,497 

3,765 
3,765 


73,154 
44,991 

69,280 

7,132 
3,620 

5,381 

11,592 
2,299 

1,358 

1,975 

898 

10,913 

2,745 

693 
4,273 

28,163 
21,734 

5,599 

3,874 
3,874 


72,822 
44,560 
69,018 

7,154 
3,740 

5,827 

11,404 
2,247 

1,821 

1,938 

891 

10,824 

2,663 

633 
4,354 

28,262 
21,300 

5,547 

3,304 
3,804 


Represents  zero. 


^Prelijiiinary. 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALIIE  OF  MANUFACTURERS'   SHIPMENTS,   INVENTORIES,  AND  ORDERS,   FOR  MARKET  CATEGORIES  AND  SUPPLEMENTAKT  SERIES 

(Millloiis   of  dollars) 


Seasonally  adjusted 


i^e^- 


Apr 


Mar, 
1966 


Without  seasonal 
adjustment^ 


May 


Apr. 
1966 


May 
1965 


Seasonally  adjusted 


1^6&> 


Apr. 

iQee"" 


Mar. 
1966 


Without  seasonal 
adjustment 


May 


Apr.^ 
1966 


May 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,   total... 

Durable  gbods  indxostries,  total 

Nondurable  goods  industries,  total 

Mar  lie  t  categories: 

Home  goods  and  apparel 

Consumer  staples 

Eqxiipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total.. 

Durable  goods   industries,    total 

Nondurable  goods  industries,  total 

Jferket  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


44,030 

22,961 
21,069 


4,167 
9,175 

5,645 
4,334 

3,196 

17,513 


1,758 
2,356 
4,349 


43,540 

22,708 
20,832 


4,080 
9,092 

5,453 
4,275 

3,340 

17,300 


1,785 
2,638 
4,301 


44,121 

23,238 
20,883 


4,140 
9,140 

5,529 

4,573 

3,488 
17,251 


1,817 
2,637 
4,376 


44,254 

23,619 
20,635 


3,673 
9,081 

5,730 
4,609 

3,423 

17,738 

1,644 
2,822 
4,461 


23,869 
21,049 


3,948 
9,015 

5,756 
4,780 

3,454 

17,965 


1,671 
2,727 
4,518 


21,157 
18,917 


3,336 
8,195 

5,037 
4,353 

3,215 

15,938 


1,478 
2,254 
3,957 


71,032 

44,256 
26,776 


7,488 
10,452 

15,636 
4,041 

6,124 

27,291 


3,626 

7,085 

11,028 


70,346 

43,779 
26,567 


7,403 
10,380 

15,557 
3,992 

6,090 

26,924 


3,508 

7,079 

10,939 


69,648 

43,273 
26,375 


7,329 
10,251 

15,266 
3,941 

6,072 

26,789 


3,475 

6,824 

10,348 


71,599 

44,894 

26,705 


7,877 
10,082 

15,943 
4,013 

6,240 

27,444 


3,801 

7,180 

11,278 


70,755 

44,219 
26,536 


7,536 
10,123 

15,743 
4,023 

6,180 

27,150 

3,620 

7,090 

11,134 


Unfilled  orders 


45,152 

24,189 
20,963 


4,192 
9,177 

5,915 
4,527 

3,220 

18,121 


1,818 
2,874 
4,308 


45,064 

24,197 
20,867 


4,051 
9,092 

6,295 
4,343 

3,426 

17,857 


1,784 
3,299 
4,733 


45,833 

24,888 
20,945 


4,173 
9,141 

6,036 
4,538 

3,600 

18,345 


1,819 
3,375 
4,587 


44,584 

23,879 
20,705 


3,792 
9,081 

5,853 
4,549 

3,463 

17,846 


1,737 
2,679 
4,805 


46,401 

25,238 
21,163 


3,972 
9,009 

6,564 
4,753 

3,586 

18,517 


1,666 
3,219 
5,039 


40,162 

21,166 
13,996 


3,431 
8,139 

5,167 
4,336 

3,329 

15,710 


1,532 
2,228 
4,046 


73,171 

69,479 
3,692 


}3,: 


6,321 
26,943 


1,739 
27,257 
17,733 


72,049 

68,250 
3,799 


2,225 

37,186 

6,298 
26,340 


1,678 
27,239 
17,273 


70,527 

66,762 
3,765 


2,254 

36,275 

6,211 
25,787 


1,680 
26,578 
16,785 


73,154 

69,280 
3,874 


2,270 

37,363 

6,431 
27,085 


1,705 
26,814 
17,888 


72,822 

69,018 
3,8m 


2,150 

37,305 

6,393 
26,974 


1,611 
26,958 
17,545 


64,769 

40,033 
24,736 


7,041 
9,427 

13,685 
3,912 

5,943 

24,761 


3,363 
5,818 
9,868 


59,869 

56,694 
3,175 


1,933 

30,910 

5,826 
21,200 


1,371 
21,114 
14,286 


Pprelirainary. 

^Revised. 

^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month. 

^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Afechinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops), electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 
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Table  5. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFIIiED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Irjventories  -  shipments  ratio 


May 


Apr. 
1966 


Mar. 
1966 


May 
1965 


Unfilled  orders  -  shipments  ratio^ 
(nonths •  backlog) 


May 


Apr, 
1966^ 


Mar. 
1966 


May 
1965 


All  manufacturing  industries,  total. 
Durable  goods  industries,  total 


Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products* 


Nondurable  goods  industries,  total.... 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.61 

1.93 

1.82 
1.77 
2.24 
2.69 
1.96 
1.53 
2.40 

1.27 

0.89 
5.75 
1.84 
1.13 
1.44 
1.03 
1.22 


1.93 

1.67 
1.73 
2.21 
2.68 
1.95 
1.60 
2.35 

1.28 

0.89 
5.83 
1.90 
1.15 
1.38 
1.03 
1.20 


1.86 

1.53 
1.76 
2.09 
2.62 
1.94 
1.47 
2.31 

1.26 

0.88 
5.32 
1.84 
1.13 
1.34 
1.10 
1.20 


1.51 

1.92 

1.76 
1.75 
2.32 
2.59 
2.06 
1.47 
2.44 

1.28 

0.92 
6.40 
1.76 
1.20 
1.38 
1.09 
1.24 


2.78 

3.39 

(NA) 
1.85 
3.08 
3.52 
3.31 
6.96 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.37 

(NA) 
1.72 
2.99 
3.46 
3.32 
7.27 
(NA) 

0.68 

'^] 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.69 

3.25 

(NA) 
1.73 
2.79 
3.31 
3.24 
6.98 
(HA) 

0.66 

[^! 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.56 

3.13 

(NA) 
1.91 
2.87 
2.93 
3.11 
6.54 
(NA) 

0.57 

\l] 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

n?evised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  I*. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICAIION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Apr. 
1966'' 


Mar. 
1966 


Without  seasonal 
adjustment 


May 


Apr. 
1966'' 


May 
1965 


Seasonally  adjusted 


May„ 


Apr. 
1966^ 


Mar. 
1966 


Without  seasonal 
adjustment 


May 


Apr. 
1966^ 


May 
1965 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


PPreliminary . 
nievised. 

USCOMM~DC 


aterials  and  supplies 


71,032 

44,256 

1,695 
6,719 

15,259 
9,483 

11,100 

26,776 

4,620 

1,798 

1,305 

19,053 


70,346 

43,779 

1,662 
6,594 

15,066 
9,481 

10,976 

26,567 

4,5(X 

1,802 

1,299 

18,962 


69,648 

43,273 

1,652 
6,553 

14,944 
9,186 

10,938 

26,375 

4,460 

1,809 

1,295 

18,811 


71,599 

44,894 

1,734 
6,604 

15,657 
9,559 

11,340 

26,705 

4,562 

1,782 

1,318 

19,043 


44,219 

1,716 
6,511 

15,361 
9,496 

11,135 

26,536 

4,561 

1,774 

1,319 

18,882 


64,769 

40,033 

1,657 
5,891 

13,772 
8,156 

10,557 

24,736 

4,135 

1,758 

1,234 

17,609 


23,738 

13,342 

531 
2,498 
4,119 
2,253 
3,941 

10,396 

1,686 
355 
359 

7,996 


23,455 

13,146 

529 
2,490 
4,019 
2,195 
3,913 


10,309 

1,647 
360 
356 

7,946 


12,988 

523 
2,445 
3,963 
2,188 
3,869 

10,153 

1,620 
353 
350 

7,830 


23,549 

13,250 

524 
2,344 
4,197 
2,234 
3,951 

10,299 

1,656 
365 
354 

7,924 


23,375 

12,982 

521 
2,295 
4,069 
2,223 
3,874 

10,393 

1,655 
367 
355 

8,016 


Work  in  process 


Finished  goods 


23,231 

19,256 

219 
2,347 
6,948 
5,984 
3,758 

3,975 

662 

373 

211 

2,729 


23,054 

19,141 

222 
2,244 
6,9(X 
6,078 
3,693 

3,913 

645 

358 

207 

2,703 


22,700 

18,807 

223 
2,255 
6,843 
5,802 
3,684 


3,893 

653 

367 

207 

2,666 


23,587 

19,559 

236 
2,349 
7,082 
6,075 
3,817 

4,028 

656 
386 

208 
2,778 


19,339 

244 
2,305 
7,004 
6,042 
3,744 

3,945 

651 
364 

205 
2,725 


20,021 

16,411 

228 
1,960 
6,076 
4,756 
3,391 

3,610 

619 

374 

176 

2,441 


24,063 

11,658 

945 
1,874 
4,192 
1,246 
3,401 

12,405 

2,272 

1,070 

735 

8,328 


23,837 

11,492 

911 
1,860 
4,143 
1,208 
3,370 

12,345 

2,212 

1,084 

736 

8,313 


23,807 

11,478 

906 
1,853 
4,138 
1,196 
3,335 

12,329 

2,187 

1,089 

738 

3,315 


24,463 

12,085 

974 
1,911 
4,378 
1,250 
3,572 

12,378 

2,250 

1,031 

756 

8,341 


24,096 

11,898 

951 
1,911 
4,238 
1,231 
3,517 


12,198 

2,255 

1,043 

759 

8,141 


21,999 

12,421 

511 
2,174 
3,564 
2,341 
3,831 

9,578 

1,479 
372 
344 

7,383 


11,201 

918 
1,757 
4,132 
1,059 
3,335 

11,548 

2,037 
1,012 

714 
7,785 
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Manufacturers '  shipments  and  new  orders 
in  June  of  $<44.0  and  $4-5.5  billion  respec- 
tively, have  remained  at  about  the  same 
levels  for  the  past  three  months,  the  U.S. 
Department  of  Commerce  announced  today.  The 
backlog  of  unfilled  orders  continued  to 
rise  and  reached  a  seasonally  adjvisted 
level  of  $74.8  billion  at  the  end  of  June 
while  inventories  held  by  manufacturers 
increased  to  $72.0  billion. 

Shipments  of  both  durable  goods  and 
nondurable  goods  producers  have  remained 
fairly  steady  during  the  first  half  of  this 
year,  but  were  10  percent  above  the  first 
six  months  of  1965  according  to  the 
Department's  Bureau  of  the  Census.  At 
$22.8  billion,  June  diirable  goods  shipments 
showed  a  small  decline  in  aircraft  and 
electrical  products  which  were  offset  by 
increases  in  other  industry  groups.  Pro- 
ducers of  nondurable  goods  reported  ship- 
ments of  $21.2  billion  in  June,  after 
allowances  for  seasonal  variation. 

New  orders  for  durable  goods  in  June 
were  unchanged  at  $24.3  billion,  seasonally 
adjusted.  A  large  increase  in  bookings  by 
the  defense  products  industries  offset  de- 
clines in  other  groups.  New  orders  received 
by  durable  goods  producers  in  1966  to  date 
have  registered  a  13  percent  gain  over  the 
comparable  period  in  1965.  All  major  dura- 
ble goods  industries  have  reported  sub- 
stantial increases  in  new  orders  during  the 


first  half  of  1966  as  compared  to  a  year 
ago. 

The  backlog  of  unfilled  orders  held  by 
durable  goods  manufacturers  at  the  end  of 
June  reached  $71.1  billion  seasonally 
adjusted  as  new  orders  continued  to  exceed 
shipments.  The  expansion  of  outstanding 
orders  by  about  $8.5  billion  since  the 
beginning  of  the  year  has  resulted  in  a 
rise  from  3.16  to  3.50  in  the  unfilled 
orders  to  shipments  ratio  Month's  backlog). 

Inventories  held  by  durable  goods  manu- 
facturers amounted  to  $45.0  billion  at  the 
end  of  June,  after  allowances  for  seasonal 
variation,  continuing  the  trend  of  steady 
monthly  increases  that  began  over  two  years 
ago.  However,  during  this  period  of  rise 
the  ratio  of  inventories  to  shipments  has 
shown  little  change.  The  June  inventory 
increase  applied  to  stocks  at  each  stage 
of  fabrication.  At  $27.0  billion,  Jime 
stocks  of  nondurable  goods  have  increased 
about  $1.3  billion  since  the  beginning  of 
the  year. 

A  new  table  (3)  is  included  in  this 
month's  release  to  provide  some  additional 
perspective  on  the  average  fluctuations  and 
recent  levels  of  the  broad  totals  of  manu- 
facturers' shipments,  orders  and  inven- 
tories, with  the  thought  that  these  mea- 
sures might  help  the  user  of  the  data  in 
assessing  the  significance  of  recent  short 
term  changes. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  In- 
dustry Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Docioments,  U.S.  Government  Printing  Office,  Washington, 

D.C,  20402 
Annual  subscription  $1.00,  35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.  20233  at  10  cents  each. 


• 


U.S.  DEPARTMENT  OF  COMMERCE       John  T.  Connor,  Secretary 
BUREAU  OF  THE  CENSUS       A.  Ross  Eckler,  Director 


Table   1.--VAUJE  OF  MUTOFACTURERS •  SmPMENTS,    INVENTORIES,  AND  CRDEHS,   HC  INDUSHCC  GROUP 

(Millions   of  dollars  ) 


Industry  group 


Seasonally  adjusted 


June 
1966P 


May 

1966'' 


April 
1966 


Without  seasonal 
adjustment^ 


June 
1966P 


May 
1966'' 


June 
1965 


Seasonally  adjusted 


June 
1966P 


May 

igee'" 


April 
1966 


Without  seasonal 
adjustment 


June 
1966P 


May 
1966^ 


Shipnients 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods   industries,   total. 


Stone,   clay,   and  glass  products 

Pri'mflry  metals,  total 

Blast  furnaces,  steel  min*; 

All  other  primary  metals 

Fabricated  metal  products,   total 

Jfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and   turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Uetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,    including  radio 

and  TV 

Connmnication  equipment 


Transportation  equipnent,    total. 

Motor  vehicles  and   parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries . 


Nondurable  goods   industries,   total. 

Food  and  kindred  products,  total. 
Iteat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products ,   total 

Pulp,   paper,   etc 

Chemicals  and  allied  products,   total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


AH  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total 

Engines   and   turbines 

Construction,  mining,  and  material 

handling  equipment 

Ustalworking  machinery 

General  industrial  nechinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Conminication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts .' 


All  other  durable  goods  industries. 


Nondurable  goods   industries,   total. 


Industries  with  unfilled  orders 

Industries  without  unfilled  orders. 


44,000 
37,917 

22,839 

%7 

3,838 
2,008 
1,830 

2,138 
240 

3,300 
200 
321 

635 
224 
248 

3,227 

686 

764 
695 

6,083 
3,911 
1,730 

811 
2,475 

21,161 

7,341 
1,722 

434 
1,692 

1,828 
845 

3,253 
1,108 

1,726 
1,051 
3,836 


45,482 
38,723 

24,293 

4,111 
2,176 

2,150 

3,528 

297 

611 
287 
250 

3,421 


816 
707 

6,759 
2,422 

4,324 

21,189 

5,814 
15,375 


44,071 
37,895 

22,915 

932 

3,798 
2,012 
1,786 

2,129 
226 

3,254 
202 
326 

606 
223 
245 

3,313 


782 
712 

5,176 
3,895 
1,839 

sea 

2,512 

21,156 

7,340 
1,814 

416 

1,723 

1,790 
819 

3,214 

1,076 

1,734 
1,082 
3,857 


43,540 
37,601 

22,708 

995 

3,803 
2,006 
1,797 

2,148 
231 

3,226 

206 
309 

618 
a3 
252 

3,284 

695 

829 
703 

5,939 
3,844 
1,658 

800 
2,513 

20,832 

7,255 
1,732 

411 
1,570 

1,740 
790 

3,260 
1,108 

1,756 
1,079 
3,661 


46,128 
39,551 

24,595 

1,101 

4,065 
2,100 
1,965 

2,326 
264 

3,620 
239 
347 

701 
254 
273 

3,392 

734 

812 
744 

6,577 
4,280 
1,798 

860 
2,654 


7,520 
1,772 

464 
1,776 

1,918 
882 

3,394 
1,185 

1,740 
1,127 
3,594 


44,287 
37,872 

23,574 

1,020 

3,996 
2,108 
1,888 

2,205 
235 

3,440 
223 

370 

671 
226 
251 

3,181 


697 
696 

5,415 
4,118 
1,826 

790 
2,525 


7,245 
1,770 

427 
1,552 

1,784 
832 

3,365 

1,155 

1,685 
1,094 
3,451 


41,914 
35,808 

22,280 

1,095 

3,639 
1,954 
1,685 

2,147 
238 

3,299 
194 

310 

602 
229 
261 

2,844 


681 
544 

6,106 
4,144 
1,517 

732 
2,418 

19,534 

5,825 
1,597 

439 
1,679 

1,553 
731 

3,189 
1,075 

1,647 
1,028 
3,174 


71,994 
52,381 

45,019 

1,708 

6,775 
3,920 
2,855 

4,795 
443 

8,949 
589 
813 

1,603 
914 
641 

6,590 

1,612 

1,629 
1,542 

9,613 
3,223 
5,171 

1,980 
4,509 

26,975 

6,508 
573 

2,373 
3,268 


4,550 
1,432 

1,780 
1,317 
4,999 


71,103 
51,520 

44,275 

1,688 

6,700 
3,887 
2,813 

4,758 
452 

8,756 
576 
811 

1,558 
388 
533 

6,552 

1,555 

1,558 
1,549 

9,483 
3,314 
4,988 

1,932 
4,405 

26,828 

5,515 
592 

2,394 
3,156 

2,028 
772 

4,532 

1,440 

1,795 
1,309 
4,999 


70,346 
60,865 

43,779 

1,552 

5,594 
3,817 
2,777 

4,754 
455 

8,558 
579 
803 

1,525 
877 
625 

6,408 

1,526 

1,490 
1,544 

9,481 
3,274 
4,983 

1,883 
4,339 

26,567 

6,480 
600 

2,395 
3,173 

1,997 
758 

4,504 
1,415 

1,802 
1,299 
4,917 


72,426 
52,846 

45,459 

1,720 

6,674 
3,822 
2,852 

4,985 
502 

9,003 
582 
824 

1,602 
910 
547 


1,627 

1,752 
1,586 

9,580 
3,120 
5,242 

2,011 
4,547 

25,957 

6,165 
558 

2,278 
3,387 

2,119 
799 

4,628 
1,430 

1,775 
1,326 
5,289 


71,658 
62,109 

44,910 

1,727 

5,584 
3,752 
2,822 

4,936 
502 

8,928 
591 
824 

1,581 
906 
643 

6,778 

1,597 

1,591 
1,563 

9,559 
3,274 
5,055 

1,952 
4,446 

26,758 

5,172 
601 

2,363 

3,315 

2,070 
777 

4,574 
1,439 

1,778 
1,323 
5,163 


Unfilled  orders 


45,321 
38,833 

24,276 

4,305 
2,331 

2,237 

3,553 

254 

705 
263 
251 

3,466 

844 

831 
672 

6,488 
1,942 

4,227 

21,045 

5,692 
15,353 


45,064 
38,503 

24,197 

3,905 
2,037 

2,205 

3,538 
335 

610 
309 
303 

3,612 
731 


6,561 
2,099 

4,375 

20,857 

5,550 
15,217 


47,322 
40,124 

25,820 

4,001 
2,067 

2,345 

3,753 
308 


698 
294 
269 

3,734 


870 
866 

7,198 
2,411 


5,915 
15,586 


44,748 
38,414 

23,959 

4,005 
1,989 

2,258 

3,641 

271 


708 
271 
266 

3,343 

8a 

756 
639 

6,334 
1,791 

4,388 

20,779 

5,688 
15,091 


42,357 
36,157 

22,651 

3,384 

1,7a 

2,201 

3,412 

250 

610 
246 
251 

3,179 

723 

708 
825 

5,190 
1,668 

4,285 

19,706 

5,428 
14,278 


74,780 
45,458 

71,063 

7,315 
3,757 


11,695 
2,371 

1,796 

2,038 

889 


756 
4,406 

29,322 
22,802 

5,616 

3,717 
3,717 


73,297 
44,551 

69,609 

7,042 
3,588 

5,847 

11,468 
2,274 

1,820 

1,974 

886 

11,061 

2,735 

705 
4,394 

28,546 
22,110 

5,545 

3,688 
3,688 


72,049 
43,715 

68,250 

5,535 
3,259 

5,740 

11,169 
2,222 

1,722 

1,934 

880 

10,909 

2,511 

655 
4,433 

28,333 
22,006 

5,563 

3,799 
3,799 


74,474 
45,672 


7,099 
3,588 

5,898 

11,737 
2,364 

1,855 

2,022 

902 

11,327 

2,830 

750 
4,419 

28,802 
22,378 

5,773 

3,838 
3,838 


73,279 
45,098 

69,410 

7,163 
3,620 

5,878 

11,604 
2,295 

1,858 

1,982 

906 

10,986 

2,771 

591 
4,297 

28,181 
a, 764 

5,598 

3,869 
3,859 


-  Represents  zero.  TteLLminary.  Revised. 

^Adjusted  for  trading-day  and  calendar  month  variation. 
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-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Item 


Seasonally  adjusted 


June 
1966P 


May 
1966' 


April 
1966 


Without  seasonal 
adjustment^ 


June 
1966? 


May 
1966'' 


June 
1965 


Seasonally  adjusted 


June 
1966P 


May 
1966' 


April 
1966 


Without  seasonal 
adjustment 


June 
1966? 


May 
1966^" 


June 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries ,  total 

Industry  groups  arranged  by  market 
categories : 

Hone  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autcmotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series :  ^ 

Consumer  durables  industries 

Defense  products  industries 

Machinery  and  eqxiipment  industries 


All  manufacturing  industries,  total., 

Durable  goods  industries ,    total 

Nondurable  goods     industries ,   total , 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  si^plies,  and 

intermediate  products 

Other  materials  and  supplies  and 
intermediate  products 

Supplementary  series :  ^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  Industries 


«,0C0 

22,839 
21,161 


*,150 
9,201 

5,5« 
4,380 

3,251 

17,475 

1,741 
2,698 
4,355 


22,915 
21,156 


4,204 
9,193 

5,626 
4,327 

3,203 

17,518 

1,754 
2,832 
4,353 


22,708 
20,832 


4,080 
9,092 

5,453 
4,275 

3,340 

17,300 

1,785 
2,638 
4,301 


46,128 

24,595 
21,533 


3,970 
9,440 

6,003 
4,795 

3,680 

18,240 

1,776 
2,835 
4,740 


44,287 

23,574 
20,713 


3,702 
9,099 

5,713 
4,601 

3,430 

17,742 

1,640 
2,800 
4,464 


22,280 
19,634 


3,558 
8,586 

5,356 
4,605 

3,465 

16,344 

1,583 
2,414 
4,182 


45,482 

24,293 
21,189 

4,233 
9,207 

6,273 
4,432 

3,202 

18,135 

1,823 
3,505 
4,656 


24,276 
a, 045 


4,227 
9,197 

5,937 
4,516 

3,227 

18,217 

1,812 
2,907 
4,845 


24,197 
20,867 


4,051 
9,092 

6,295 
4,343 

3,426 

17,857 

1,784 
3,299 
4,788 


47,322 

25,820 
21,502 


4,070 
9,436 

6,779 
4,809 

3,663 

18,565 

1,868 
3,664 

4,978 


23,969 

20,779 


3,818 
9,101 

5,875 
4,538 

3,469 

17,947 

1,732 
2,713 
4,841 


22,651 
19,706 


3,585 
8,587 

5,912 
4,531 

3,505 

16,237 

1,610 
2,723 
4,409 


71,994 

45,019 
26,975 


7,592 
10,476 

16,008 
3,943 

6,212 

27,763 

3,722 

7,294 

11,318 


44,275 
26,828 


7,5a 
10,466 

15,655 
4,028 

6,124 

27,309 

3,627 

7,099 

11,063 


70,346 

43,779 
26,567 


7,403 
10,380 

15,557 
3,992 

6,090 

26,924 

3,508 

7,079 

10,939 


45,459 
26,967 


8,112 
10,079 

16,177 
3,839 

6,298 

27,9a 


3,895 

7,412 

11,402 


71,668 

44,910 
26,758 


7,911 
10,094 

15,963 
4,000 

6,239 

27,461 

3,802 

7,194 

11,313 


Unfilled  orders 


74,780 

71,063 
3,717 


j.2,339 

b8,469 

6,272 

27,700 

1,817 
28,123 
18,063 


73,297 

69,609 

3,688 


2,250 

37,687 

6,320 
27,040 

1,736 
27,316 
17,762 


72,049 

68,250 
3,799 


2,225 

37,186 

6,298 
26,340 

1,678 
27,239 
17,273 


74,474 

70,636 
3,838 


2,362 

38,193 

6,415 

27,504 

1,793 
27,700 
18,158 


73,279 

69,410 
3,869 


2,265 

37,403 

6,432 

27,179 

1,700 
26,870 
17,920 


64,979 

40,3a 
24,658 


7,099 
9,353 

13,782 
3,B78 

5,943 

24,924 

3,386 
5,911 
9,937 


60,309 

57,064 

3,245 


1,960 

31,393 

5,865 
21,091 

1,398 
a,  423 
14,512 


Ppreliminary.         ''Revised.         ^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and 
ventories  as  of  end  of  month.  ^The  composition  of  these  supplementary  series  is  as  follows ; 

Consumer  durables  -  Household  /""umiture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 

ophthalr.Jc  goods,  watches,  and  clocks;  and  miscellaneoijs  personal  goods. 
Defense  products  -  CommunicaMon  equipment,   con5)lete  aircraft,   aircraft  parts,   and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical   (excluding  farm  machinery  and  equipment  and  machine  shops)  , 
electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic  couqjonents) , 
ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANUFACTURERS'   SHIPMENTS,   INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Mcinth-to-month 


May- 
June 


April- 
May 


March- 
April 


Average,   1960-1965 


Average 
rise 


Average 
decline 


Average  annual  rates  of  change 


3  months 

Mar -June 

1966 


6  months 
Dec. 1965- 
June  1966 


Year 
June  1965 
June  1966 


Shipments : 

All  manufacturing  industries.... 

Durable  goods  industries,  total... 
Nondurable  goods  industries,  total 

Total  inventories : 

All  manufacturing  industries.... 
New  orders: 

Durable  goods  industries ,  total . . . 

Unfilled  orders: 

Durable  goods  industries,  total... 


-0.3 
0.0 


+1.3 
+0.1 

+2.1 


+0.9 
+1.6 

+1.1 
+0.3 

♦2.0 


-2.3 
-0.2 

+1.0 
-2.8 

+2.2 


+2.2 
+1.2 


+0.5 
+2.8 

+1.1 


-1.6 
-1.7 

-0.3 
-2.4 

-1.1 


-0.6 
+0.7 

+1.1 
-0.8 

+2.1 


+0.5 
+0.9 

+1.0 
+0.6 

+2.1 


+1.0 
+0.9 

+0.9 
+1.1 

+1.8 


Current  Industrial  Reports  Series  M3-l(66)  -6 


Table  /..--RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIEMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  IIBUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Juoe 
1966? 


May 
1965'' 


April 
1966 


June 
1955 


Unfilled  orders  -  shipments  ratio^ 
■  (months'  backlog) 


June 
1966? 


May 
1966 


April 
1966 


June 
1965 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.64 

1.97 

1.77 
1.77 
2.24 
2.71 
2.07 
1.58 
2.44 

1.27 

0.89 
5.47 
1.93 
1.14 
1.43 
1.03 
1.25 


1.27 

0.89 
5.75 
1.83 
1.13 
1.44 
1.04 
1.21 


1.93 

1.57 
1.73 
2.21 
2.68 
1.95 
1.60 
2.35 

1.28 

0.89 
5.83 
1.90 
1.15 
1.38 
1.03 
1.20 


1.93 

1.69 
1.79 
2.31 
2.62 
2.12 
1.46 
2.44 

1.28 

0.91 
5.64 
1.80 
1.19 
1.35 
1.08 
1.29 


3.50 

(NA) 
1.91 
3.09 
3.54 
3.49 
7.40 
(NA) 

0.64 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


(NA) 

(NA) 

1.85 

1.72 

3.07 

2.99 

3.52 

3.46 

0.34 

3.32 

7.00 

7.27 

(NA) 

(NA) 

0.54 

0.58 

(X) 

(X) 

(X) 

(X) 

(NA) 

(NA) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

3.15 

(NA) 
1.96 
2.90 
2.98 
3.25 
6.42 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;  apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANUFACTURERS'    INVENTORIES,   BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  aaja^ted 


June 
1955P 


May 
1966'' 


April 
1966 


Without  seasonal 
adjustment 


May 
1966 


June 
1965 


Seasonally,'  ridjuEt^-d 


May 
1965 


April 
1966 


Without  seasonal 
adjustment 


May 
1966 


June 
1965 


Miterials   and  supplio:2 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries..,. 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stcme,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


71,994 

45,019 

1,708 
6,775 

15,639 
9,613 

11,284 

25,975 

4,650 

1,780 

1,317 

19,228 


44,275 

1,688 
6,700 

15,308 
9,483 

11,096 

25,828 

4,632 

1,795 

1,309 

19,092 


43,779 

1,662 
5,594 

15,065 
9,481 

10,976 

26,557 

4,504 

1,802 

1,299 

18,952 


72,425 

45,459 

1,720 
6,674 

15,942 
9,580 

11,543 

25,967 

4,628 

1,775 

1,325 

19,238 


71,668 

44,910 

1,727 
5,584 

15,706 
9,559 

11,334 

25,758 

4,574 

1,778 

1,323 

19,083 


64,979 

40,321 

1,535 
5,982 

13,861 
8,214 

10,529 

24,558 

4,125 
1,760 
1,242 

17,531 


24,084 

13,541 

552 
2,496 
4,258 
2,a2 
4,023 

10,543 

1,580 
371 
366 

8,125 


13,298 

532 
2,489 
4,120 
2,225 
3,931 

10,439 

1,692 
356 
353 

8,028 


23,455 

13,146 

529 
2,490 
4,019 
2,195 
3,913 

10,309 

1,647 
360 
355 

7,946 


23,846 

13,512 

547 
2,410 
4,324 
2,157 
4,074 

10,334 

1,669 
374 
363 

7,928 


13,203 

525 

2,334 
4,198 
2,207 
3,939 

10,344 

1,663 
366 
359 

7,955 


a, 904 

12,493 

512 
2,223 
3,589 
2,310 
3,859 

9,411 

1,472 
370 
347 

7,222 


Work  in  process 


Finished  goods 


19,693 

224 
2,393 
7,102 
6,139 
3,835 

4,051 

685 

370 

205 

2,790 


19,302 

219 
2,337 
6,977 
6,003 
3,766 

3,991 

652 

369 

211 

2,749 


19,141 

222 
2,244 
6,904 
6,078 
3,693 

3,913 

645 

358 

207 

2,703 


23,906 

19,806 

232 
2,357 
7,146 
6,181 
3,890 

4,100 

578 

381 

203 

2,838 


19,604 

235 
2,339 
7,111 
6,094 
3,824 

4,043 

555 

381 

208 

2,799 


20,278 

16,621 

224 
1,955 
6,155 
4,848 
3,439 

3,657 

620 

382 

185 

2,470 


24,166 

11,785 

932 
1,886 
4,279 
1,262 
3,426 

12,381 

2,284 

1,039 

745 

8,312 


24,073 

11,675 

937 
1,874 
4,211 
1,254 
3,399 

12,398 

2,278 

1,070 

735 

8,315 


23,837 

11,492 

911 
1,850 
4,143 
1,208 
3,370 

12,345 

2,212 

1,084 

736 

8,313 


24,674 

12,141 

941 
1,907 
4,472 
1,242 
3,579 

12,533 

2,281 

1,020 

760 

8,472 


24,474 

12,103 

965 
1,911 
4,397 
1,258 
3,571 

12,371 

2,255 

1,031 

756 

8,328 


11,207 

899 
1,804 
4,117 
1,055 
3,331 

11 ,  590 

2,033 

1,008 

710 

7,839 


Ppreliminar;/. 
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Manufacturers'  Shipments,  Inventories 
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Manufacturers'  shipments  in  July  of 
^/t^.^  billion  seasonally  adjusted  showed  a 
slight  increase  for  the  third  consecutive 
month  while  new  orders  of  $4-5.6  billion 
seasonally  adjusted  remained  at  about  the 
same  level  recorded  during  the  past  three 
months,  the  U.S.  Department  of  Commerce  an- 
nounced today.  The  backlog  of  unfilled 
orders  continued  to  rise  and  reached  a  sea- 
sonally adjusted  level  of  $76.2  billion. 
Inventories  held  by  manufacturers  increased 
somewhat  to  $72.9  billion  after  seasonal 
adjustment. 

Shipments  of  durable  goods  at  $23.0 
billion  seasonally  adjusted ,  were  slightly 
higher  than  the  levels  of  the  three  previous 
months  according  to  the  Department's  Bureau 
of  the  Census.  Durable  goods  shipments 
have  remained  fairly  stable  diiring  the 
first  seven  months  of  the  year  but  averaged 
9  percent  higher  than  the  same  period  of 
1965.  In  July,  increases  in  shipments  by 
the  primary  metals  and  electrical  machinery 
industries  were  offset  by  a  substantial  de- 
cline in  the  motor  vehicle  and  parts  indus- 
try. 

Nondurable  goods  shipments  of  $21.4 
billion  after  adjustment  for  seasonal  vari- 
ation continued  the  gradual  increase  of  the 
past  two  months.  Most  major  industry  groups 
have  reported  an  increase  in  their  value  of 
shipments  since  the  beginning  of  the  year. 

At  $24.2  billion  seasonally  adjusted, 
new  orders  reflected  a  substantial  decline 


in  the  aircraft  and  automotive  segment  of 
the  transportation  industry.  The  decline 
was  partially  offset  by  a  substantial  in- 
crease in  bookings  in  shipbuilding  and  in 
the  instruments  industry.  A  relatively 
large  increase  in  new  orders  of  electrical 
machinery  was  accompanied  by  a  similar  de- 
cline in  nonelectrical  machinery.  New 
orders  received  by  durable  goods  producers 
in  1966  to  date  have  registered  a  12  percent 
gain  over  a  comparable  period  in  1965. 

Unfilled  orders  held  by  durable  goods 
producers  at  the  end  of  July  reached  $72.5 
billion  seasonally  adjusted  as  new  orders 
continued  to  exceed  shipments.  Outstanding 
orders  have  increased  nearly  $10  billion 
since  the  beginning  of  the  year  and  have 
shown  an  average  monthly  increase  of  about 
$1.2  billion  over  the  past  year. 

Inventories  held  by  durable  goods  manu- 
facturers increased  $800  million  during  the 
month  of  July  to  a  seasonally  adjusted  level 
of  $45.8  billion.  The  steady  monthly  in- 
crease in  inventories  that  began  over  two 
years  ago  have  resulted  in  little  change  in 
the  ratios  of  inventories  to  shipments. 
Over  half  the  increase  in  stocks  was  cen- 
tered in  work-in-process  while  both  materi- 
als and  supplies  and  finished  goods  rose 
moderately.  At  $27.1  billion,  July  stocks 
of  nondurable  goods  continued  to  rise  slowly 
and  are  about  $1.4  billion  higher  than  at 
the  beginning  of  1966. 


Inquiries  concerning  these  figiires  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  Industry 
Division,  Washington,  D.C.  20233. 


•"or  sale  by  the  Superintendent  of  Doc\ments,  U.S.  Government  Printing  Office,  Washington, 

D.C,  20';02 

tanual  subscription  $1.00,    35  cents  additional  for  foreign  mailing.    Single  copies  sold  by 
Bureau  of   the   Census^  Washington,   D.C.    20233  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE       John  T.  Connor,  Secretary 
BUREAU  OF  THE  CENSUS       A.  Ross  Eckler,  Director 


Table   1. --VALUE  OF  MAWUFACTURERS '  SHIPMENTS,    INVENTORIES,  AND  ORDERS,    m  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July. 

1966^ 


June 
1966 


May 
1966 


Without  seasonal 
ad  justmsnt"^ 


July 


June 
1966 


July 
1965 


Seasonally  adjusted 


July„ 


June 
1966 


May 
1966 


Without  seasonal 
ad  j'ustment 


July„ 


June 
1966 


Shipments 


Total  inventories 


All  manufacturing  industries; 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total. 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  prijnary  metals 


Fabricated  raetal  products,   total 

Jfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus... 
Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total 

Food  and  kindred  products,  total 

Meat  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  indxistries,  total 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders . . . . 
Industries  without  unfilled  orders. 


38,669 
23,014 

4,053 
2,210 
1,843 

2,157 

231 

3,360 

a4 

314 

644 
234 
253 

3,459 

767 

843 
731 

5,735 
3,374 
1,861 

838 
2,470 

21,390 

7,335 
1,724 

414 
1,718 

1,881 
890 

3,258 
1,108 

1,738 
1,071 
3,975 


44,125 
38,011 

22,898 

979 

3,840 
2,012 
1,828 

2,144 
242 

3,321 
199 
336 

638 
225 
247 

3,230 

686 

752 
706 

6,114 
3,908 
1,752 

813 
2,457 

21,227 

7,334 
1,726 

435 
1,704 

1,839 
848 

3,260 
1,104 

1,734 
1,050 
3,871 


44,071 
37,895 

22,915 

932 

3,798 
2,012 
1,786 

2,129 
226 

3,254 
202 
326 

606 
223 
245 

3,313 
720 

782 

712 

6,176 
3,895 
1,839 

301 
2,512 

21,156 

7,340 
1,814 

416 
1,723 

1,790 
819 

3,214 
1,076 

1,734 
1,082 

3,857 


40,486 
35,566 

20,592 

993 

3,515 

1,881 

1,634 

2,021 
258 

3,074 
173 
286 

615 
200 
241 

3,032 

670 

749 
659 

4,920 
2,763 
1,713 

747 
2,290 

19,894 

7,090 
1,669 

430 
1,460 

1,705 
798 

2,997 
1,028 

1,713 

962 

3,537 


46,244 
39,634 

24,652 

1,114 

4,066 
2,104 
1,962 

2,332 
266 

3,641 
238 
363 

704 
255 
272 

3,396 

734 

798 
756 

6,610 
4,277 
1,820 

861 
2,632 

21,592 

7,508 
1,776 

465 
1,789 

1,929 
884 

3,401 
1,180 

1,748 
1,127 
3,625 


37,844 
32,775 

19,554 

1,022 

3,273 
1,847 
1,426 

1,905 
245 

2,857 
141 
261 

562 
194 
233 

2,539 

574 

628 
541 

5,069 
3,366 
1,352 

650 
2,249 

18,280 

6,545 
1,572 

415 
1,368 

1,503 
673 

2,823 
940 

1,624 
883 

3,119 


72,930 
62,940 

45,802 
1,700 
6,808 
3,919 
2,889 

4,8a 
448 

9,116 
605 
833 

1,628 
918 
653 

6,843 
1,630 

1,656 

1,574 

9,990 
3,401 
5,339 

2,024 
4,500 

27,128 

6,508 
573 

2,366 
3,281 

2,129 
804 

4,741 
1,467 

1,802 
1,335 
4,966 


71,949 
62,315 

45,003 

1,697 

6,770 
3,917 
2,853 

4,782 
AAA 

8,958 
591 
814 

1,508 
908 
642 

6,688 

1,616 

1,632 
1,539 

9,634 
3,233 
5,184 

1,987 
4,487 

25,946 

6,503 
570 

2,383 
3,248 

2,068 
781 

4,664 
1,432 

1,776 
1,323 
4,981 


71,103 
61,620 

44,275 

1,688 

6,700 
3,887 
2,813 

4,758 
452 

8,756 
576 
811 

1,558 
888 
633 

6,552 

1,565 

1,558 
1,549 

9,483 
3,314 
4,988 

1,932 
4,406 

26,828 

6,515 
592 

2,394 
3,156 

2,028 
772 

4,632 

1,440 

1,795 
1,309 
4,999 


72,659 
62,992 

45,546 
1,708 
6,742 
3,875 
2,855 

4,950 
499 

9,078 
600 
824 

1,608 
912 
553 

6,918 

1,633 

1,719 
1,566 

9,667 
3,064 
5,336 

2,048 
4,535 

27,013 

6,225 
544 

2,203 
3,333 

2,148 
300 

4,721 
1,470 

1,821 
1,322 
5,240 


72,380 
62,780 

45,444 

1,709 

6,669 
3,819 
2,850 

4,973 
503 

9,013 
584 
824 

1,606 
905 
649 

6,937 

1,632 

1,755 
1,583 

9,600 
3,130 
5,255 

2,013 
4,525 

26,936 

6,160 
565 

2,287 
3,367 

2,107 
733 

4,642 

1,430 

1,771 
1,332 
5,270 


Unfilled  orders 


45,562 
38,978 

24,179 

4,091 
2,281 

2,179 

3,404 
256 

632 
243 
252 

3,690 

785 

814 
874 

5,584 
2,274 

4,231 

21,383 

5,985 
15,398 


45,833 

45,321 

42,238 

47,664 

38,931 

38,833 

35,278 

40,322 

24,593 

24,276 

22,329 

26,120 

4,109 

4,305 

3,483 

4,000 

2,173 

2,331 

1,842 

2,064 

2,163 

2,237 

2,118 

2,358 

3,609 

3,553 

3,261 

3,835 

329 

254 

262 

339 

617 

705 

609 

704 

297 

263 

247 

303 

251 

251 

244 

270 

3,487 

3,466 

3,344 

3,799 

783 

844 

699 

806 

811 

831 

809 

864 

742 

672 

743 

902 

6,902 

6,488 

5,960 

7,342 

2,569 

1,942 

2,412 

2,557 

4,323 

4,227 

4,163 

4,736 

21,240 

a, 045 

19,909 

a, 544 

5,834 

5,592 

5,301 

5,935 

15,406 

15,353 

14,608 

15,609 

38,713 
33,002 

20,404 

2,963 
1,478 

1,939 

2,981 

147 


582 
237 
239 

2,789 

597 

641 
642 

5,711 
1,771 

3,971 

18,309 

4,820 
13,489 


76,163 
45,880 

72,470 

7,350 
3,820 

5,887 

11,800 
2,447 

1,783 

2,055 

889 

11,548 

2,850 

734 
4,573 

30,283 
23,340 

5,502 


3,693 
3,693 


75,009 
45,575 

71,308 

7,312 
3,749 

5,866 

11,757 
2,404 

1,799 

2,045 

391 

11,318 

2,331 

764 
4,430 

29,434 
22,927 

5,6a 

3,701 
3,701 


73,297 
44,651 


7,042 
3,588 

5,847 

11,463 
2,274 

1,820 

1,974 

835 

11,061 

2,735 

705 
4,394 

23,646 
22,110 

5,545 

3,638 
3,688 


75,454 
46,501 

72,617 

7,064 
3,541 

6,001 

11,985 
2,436 

1,852 

2,077 

907 

11,702 
2,373 

817 
4,527 

29,953 
23,200 

5,912 

3,837 
3,837 


74,705 
45,792 

70,883 

7,097 
3,581 

5,904 

11,793 
2,397 

1,859 

2,030 

904 

11,390 

2,844 

757 
4,443 

28,913 
22,501 

5,781 

3,822 
3,822 


Represents  zero. 


Preliminary. 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2. --VALUE  OF  MANUFACTURERS'   SHIPMENTS,    INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


i96y 


June 
1966 


May 
1966 


Without  seasonal 
adjustment^ 


July„ 


June 
1966'' 


July 
1965 


Seasonally  adjusted 


July„ 


June 
1966 


May 
1966 


Without  seasonal 
adjustment 


July„ 


June 
1966 


July 
1965 


All  manufacturing  industries,  total... 

Durable  goods   industries,  total 

Nondurable  goods  industries,  total 

Market  categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Cons  umer  durables 

Defense  products 

Jfechinery  and  equipment  indxistries 


All  manufacturing  industries,  total... 


Durable  goods   industries,-  total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  goods  and  apparel 

Consumer  staples ' 

Equipment 'and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

internKdiate  products 

Other  materials  and  supplies  and 

intermediate  products ; 


Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


44,404 

23,014 
21,390 


4,217 
9,269 

5,805 
3,823 

3,196 

18,094 


1,790 
2,893 
4,549 


24,179 
21,383 


4,164 
9,276 

6,401 
3,872 

3,170 

18,679 


1,729 
3,427 
5,062 


Shipments 


Total  inventories 


44,125 

22,898 
a,  227 


4,189 
9,195 

5,605 
4,373 

3,250 

17,513 


1,735 
2,730 
4,375 


44,071 

22,915 
21,156 


4,204 
9,193 

5,626 
4,327 

3,203 

17,518 


1,754 
2,832 
4,353 


20,592 
19,894 


3,761 
8,864 

5,286 
3,192 

3,230 

16,153 


1,554 
2,639 

4,089 


46,244 

24,652 
21,592 


4,006 
9,429 

6,064 
4,789 

3,677 

18,279 


1,770 
2,869 
4,759 


37,844 

19,564 
18,280 


3,383 
8,205 

4,643 
3,752 

3,207 

14,654 


1,428 

2,ia 

3,667 


72,930 

45,802 
27,128 


7,601 
10,481 

16,342 
4,118 

6,204 

28,184 


3,749 

7,499 

11,551 


71,949 

45,003 
26,946 


7,573 
10,485 

16,034 
3,952 

6,192 

27,713 


3,7a 

7,304 

11,339 


71,103 

44,275 
26,828 


7,5a 
10,466 

15,655 
4,028 

6,124 

27,309 


3,627 

7,099 

11,063 


72,659 


45,646 
27,013 


7,968 
10,080 

16,326 
3,776 

6,279 

28,230 


3,839 

7,487 

11,549 


72,330 

45,444 
26,936 


8,091 
10,088 

16,205 
3,848 

6,280 

27,868 


3,894 

7,423 

11,424 


Unfilled  orders 


45,833 

24,593 
a,  240 


4,271 
9,202 

6,378 
4,418 

3,a9 

18,345 


1,817 
3,685 
4,753 


45,3a 

24,276 
a, 045 


4,227 
9,197 

5,937 
4,516 

3,227 

18, a7 


1,812 
2,907 
4,845 


22,329 
19,909 


3,888 
8,866 

6,285 
3,220 

3,257 

16,722 


1,682 
3,426 

4,688 


47,664 

26,120 
a, 544 


4,108 
9,427 

6,886 
4,795 

3,678 

18,770 


1,863 
3,844 
5,074 


38,713 

20,404 
18,309 


3,449 
8,202 

5,313 
3,847 

3,244 

14,658 


1,482 
2,626 
3,988 


76,163 

72,470 
3,693 


} 


2,295 


■39,150 

6,263 
28,455 


1,758 
28,804 
18,653 


75,009 

71,308 
3,701 


2,341 

38,503 

6,290 
27,875 


1,819 
28,269 
18,142 


73,297 

69,609 
3,688 


2,250 

37,687 

6,320 
27,040 


1,736 
27,316 
17,752 


76,454 

72,617 
3,837 


2,494 

39,258 

6,460 

28,242 


1,921 
28,633 
18,835 


70,883 
3,822 


2,366 

38,232 

6,433 
27,674 


1,795 
27,846 
18,236 


40,410 
24,678 


7,006 
9,362 

13,842 
3,860 

5,892 

25,126 


3,3a 

5,957 

10,001 


61,178 

57,904 
3,274 


2,023 

32,162 

5,902 
a, 091 


1,452 
a,  929 
14,835 


Preliminary.     Revised. 
^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  oi  end  of  month. 
^The  conqiosition  of  these  sxipplementary  series  is  as  follows; 

Cansumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  housenold  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops)  , 

electric  machinery  (exclxiding  household  appliances,  communication  equipment  and  electronic 
components)  ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjxisted  data) 


Month-to-month 

Average,  1960-1965 

Average  monthly  rates  of  change 

Item 

June  1966- 
July  1966 

May  1966- 
June  1966 

April  1966- 
May  1966 

Average 
rise 

Average 
decline 

3  months 

April-July 

1956 

5  months 
Jan.  1966- 
July  1966 

Year 
July  1965- 
July  1966 

Shipments ; 

+0.6 

+0.5 
+0.8 

+1.4 

-1.7 

+1.6 

+0.1 

-0.1 
+0.3 

+1.2 

+1.3 

+2.4 

+1.2 

+0.9 

+1.6 

+1.1 
+0.3 
+2.0 

+1.4 

+2.2 
+1.2 

+0.5 

+2.8 

+1.1 

-1.3 

-1.6 
-1.7 

-0.3 

-2.4 

-1.1 

+0.6 

+0.4 
+0.9 

+1.2 

0.0 
+2.0 

+0.7 

+0.5 

+0.9 

+1.1 

+0.4 
+2.1 

+0.6 

+0.5 

Nondurable  goods  industries,  total 

Total  inventories; 

+0.7 
+0.9 

New  orders; 

Durable  goods  industries,  total 

Unfilled  orders; 

Durable  goods  industries,  total 

+0.7 
+1.9 

Current  Industrial  Reports  Series  K3-l{66)-V 


Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  TMFTT.T.FTl  ORDERS  TO  SHIPMENTS,  Bi   INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipnents  ratio 


July„ 


June 
1966 


May 
1966 


July 
1965 


Unfilled  orders  -  shipments  ratio^ 
Cioonths '  backlog ) 


J"iy. 


June 
1966 


May 
1956 


July 
1965 


All  manufacturing  industries,  total. 

Dxirable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  indxistries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.6'; 

1.99 

1.80 
1.68 
2.2-; 
2.71 
1.98 
1.7"; 
2.42 

1.27 

0.89 
5.71 
1.91 
1.13 
1.46 
1.04 
1.25 


2.07 
1.58 
2.44 

1.27 

0.89 
5.48 
1.91 
1.12 
1.43 
1.02 
1.26 


1.93 

1.81 
1.76 
2.23 
2.69 
1.98 
1.54 
2.41 

1.27 


1.58 

1.86 

1.65 
1.63 
2.26 
2.56 
2.01 
1.47 
2.31 

1.26 

0.90 
5.70 
1.84 
1.15 
1.37 
1.06 
1.27 


3.48 

(NA) 
1.81 
3.06 
3.51 
3.34 
7.71 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.50 

(NA) 
1.90 
3.08 
3.54 
3.50 
7.37 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.40 

(NA) 
1.85 
3.07 
3.52 
3.34 
7.00 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.02 

(NA) 
1.58 
2.82 
2.88 
3.10 
6.61 
(NA) 

0.58 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleiim  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5.  —VALUE  OF  MANUFACTURERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 
1966^ 


June 
1966 


May 
1966 


Without  seasonal 
adjustment 


i^^ 


June 
1966^' 


July 
1965 


Seasonally  adjusted 


^1^6P 


June 
1966 


May 
1966 


Without  seasonal 
adjustment 


Juiy„ 


Jime 
1966 


July 
1965 


All  nanufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  cl3y,  and  glass  products 

Primaiy  metals 

lifachinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries.... 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


Materials  and  supplies 


72,930 

45,802 

1,700 
5,808 

15,959 
9,990 

11,345 

27,128 

4,741 

1,802 

1,335 

19,250 


71,949 
45,003 

1,697 
6,770 

15,646 
9,634 

11,256 

26,946 

4,664 
1,776 
1,323 

19,183 


71,103 
44,275 

1,688 
6,700 

15,308 
9,483 

11,096 

26,828 

4,532 

1,795 

1,309 

19,092 


72,659 

45,646 

1,708 
6,742 

15,996 
9,667 

11,533 

27,013 

4,721 

1,821 

1,322 

19,149 


72,380 
45,444 

1,709 
6,669 

15,950 
9,600 

11,516 

26,936 

4,642 

1,771 

1,332 

19,191 


65,088 
40,410 

1,607 
6,103 

13,822 
8,313 

10,565 

24,678 

4,192 
1,764 
1,232 

17,490 


24,126 

13,643 

542 
2,466 
4,398 
2,233 
4,004 

10,483 

1,715 
370 
368 

8,029 


24,069 

13,507 

548 
2,485 
4,266 
2,221 
3,986 

10,562 

1,704 
367 
370 

8,121 


23,737 

13,298 

532 
2,489 
4,120 
2,226 
3,931 

10,439 

1,592 
356 
363 

8,028 


24,017 

13,622 

543 
2,459 
4,478 
2,052 
4,090 

10,395 

1,710 
376 
372 

7,937 


23,829 
13,477 

543 
2,400 
4,332 
2,165 
4,037 

10,352 

1,693 
370 
367 

7,922 


Work  in  process 


Finished  goods 


24,273 

20,222 

223 

2,446 
7,235 
6,487 
3,831 

4,051 

686 

387 

207 

2,771 


23,737 

19,693 

223 
2,394 
7,099 
6,149 
3,828 

4,044 

632 

372 

206 

2,784 


23,293 

19,302 

219 
2,337 
6,977 
6,003 
3,766 

3,991 

562 

369 

211 

2,749 


24,205 

20,050 

228 
2,387 
7,183 
6,367 
3,885 


4,155 

689 

399 

206 

2,861 


23,902 

19,806 

231 
2,358 
7,144 

6,191 
3,882 

4,096 

674 

384 

204 

2,834 


20,568 
16,885 

a4 

2,001 
6,197 
5,028 
3,445 

3,683 

629 

377 

184 

2,493 


24,531 

11,937 

935 
1,896 
4,326 
1,270 
3,510 

12,594 

2,339 

1,045 

760 

8,450 


24,143 


11,803     11,575 


926 
1,890 
4,281 
1,264 
3,442 

12,340 

2,278 

1,037 

747 

8,278 


24,073 


937 
1,874 
4,211 
1,254 
3,399 

12,398 

2,278 

1,070 

735 

8,315 


24,437 

11,974 

937 
1,896 
4,335 
1,248 
3,558 

12,463 

2,322 

1,046 

744 

8,351 


24,649 

12,161 

935 
1,911 
4,474 
1,244 
3,597 

12,488 

2,275 

1,017 

761 

8,435 


22,068 
12,612 

509 
2,302 
3,672 
2,225 
3,904 

9,456 

1,512 
367 
356 

7,221 


22,452 

10,913 

884 
1,800 
3,953 
1,060 
3,a6 

11,539 

2,051 

1,020 

692 

7,776 


Ppreliminary. 
rRe vised. 
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Manufacturers'  shipments  declined  slightly  in 
August  to  $44.1  billion  seasonally  adjusted  after 
recording  moderate  increases  for  the  three  pre- 
vious consecutive  months,  while  new  orders 
amounting  to  $44.6  billion  were  down  for  the 
second  consecutive  month,  the  U.S.  Department 
of  Commerce  announced  today.  Unfilled  orders 
continued  to  rise  and  reached  a  level  of  $76.9 
billion,  and  inventories  held  by  manufacturers 
increased  to  $74.1  billion  after  adjustment  for 
seasonal  variation. 

Shipments  of  durable  goods  at  $22.8  billion, 
seasonally  adjusted,  were  slightly  below  the  levels 
recorded  during  the  past  three  months  according 
to  the  Department's  Bureau  of  the  Census. 
Nearly  every  major  industry  group  with  the 
exception  of  transportation  equipment  reported 
shipments  below  last  month's  level.  Shipments 
during  the  first  eight  months  of  1966  have  averaged 
9  percent  above  the  same  period  in  1965. 

Nondurable  goods  shipments  of  $21.3  billion 
after  seasonal  adjustment  have  shown  no  ap- 
preciable change  for  the  past  three  months.  In 
August  moderate  increases  in  food  and  tobacco 
over  July  levels  were  offset  by  declines  in  other 
major  industry  groups. 

New  orders  in  aircraft,  shipbuilding,  primary 
metals     and     electrical     machinery     industries 


dropped  sharply.  These  declines  were  partially 
offset  by  a  large  increase  in  bookings  for  non- 
electrical machinery.  New  orders  received  by 
durable  goods  producers  to  date  in  1966  have 
registered  a  12  percent  gain  over  a  simialr 
period  in  1965. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers at  the  end  of  August  increased  to  $73.2 
billion,  seasonally  adjusted,  as  new  orders  con- 
tinued to  exceed  shipments.  Outstanding  orders 
have  expanded  about  $15  billion  over  the  past 
year. 


Inventories  of  durable  goods  producers  in- 
creased over  $900  million  during  August  and 
reached  a  level  of  $46.8  billion  after  seasonal 
adjustment.  All  major  industry  groups  reported 
moderate  to  large  increases  in  their  stocks  in 
August.  Materials  and  supplies,  work-in-process, 
and  finished  goods  all  contributed  about  equally 
in  the  rise  in  inventories. 


At  $27.3  billion,  stocks  of  nondurable  goods 
continued  to  rise  slowly  and  are  about  $1.6 
billion  higher  than  at  the  beginning  of  1966. 
During  the  month  of  August  moderate  increases 
in  most  major  industry  groups  were  offset  by  a 
decline  in  stocks  of  the  food  industry. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Etocuments,  U.S.  Government  Printing  Office,  Washington 

D.C,  20402 
Annual  subscription  $1.00,  35  cents  additional  for  foreign  mailing.    Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.    20233  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE       John  T.  Connor,  Secretary 
BUREAU  OF  THE  CENSUS       A.  Ross  Eckler,  Director 


Table   1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,   INVENTORIES,  AND  ORDERS,   BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


"S'eli 


1966 


June 
1966 


Without  seasonal 
ad justmsnt^ 


^T3 


July 
1966^^ 


August 
1965 


Seasonally  adjusted 


'"^3 


July 
1966 


June 
1966 


Without  seasonal 
adjustment 


August 
1966'' 


July 
1966 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Dxirable  goods  industries  j  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Bfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Ifctalworking  machinery 

General  Industrial  machineiy 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  indiistrial  apparatus . . . 
HousehDld  appliances,   including  radio 

and  TV 

Conmunication  equipment 


Transportation  equijlnent,   total. 

Kfctor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Ifeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manxif acturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Prijnary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products '. 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

tfetalworking  machinery 

General  industrial  machinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

CoQBmjnication  equipment 

Transportation  equipnent,  total 

Aircraft  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


44,076 
38,179 

22,817 

950 

3,920 
2,032 
1,888 

2,136 
234 

3,351 
209 
316 

609 
264 
240 

3,364 

718 

802 
720 

5,897 
3,542 
1,843 

847 
2,352 

21,259 

7,449 
1,804 

425 
1,713 

1,844 
890 

3,192 
1,095 

1,711 
1,070 
3,855 


44,327 
38,585 

23,031 

940 

4,045 
2,210 
1,835 

2,142 
232 

3,363 
215 
314 

646 
236 
252 

3,496 

764 

850 
751 

5,742 
3,405 
1,848 

844 
2,459 

21,296 

7,274 
1,724 

417 
1,717 

1,875 
887 

3,237 

1,110 

1,733 
1,080 
3,963 


44,125 
38,011 

22,898 

979 

3,840 

2,012 
1,828 

2,144 
242 

3,321 
199 
336 

638 
225 
247 

3,230 

686 

752 
706 

6,114 
3,908 
1,752 

813 
2,457 

21,227 

7,334 
1,726 

435 
1,704 

1,839 
848 

3,260 
1,104 

1,734 
1,050 
3,871 


42,982 
38,561 

21,376 

1,073 

3,788 
2,003 
1,785 

2,268 
300 

3,151 
179 
281 

611 
236 
239 

3,301 

681 

856 
678 

4,421 
2,172 
1,776 

813 
2,561 

21,606 

7,386 
1,763 

447 
1,779 

1,891 
902 

3,176 
1,080 

1,736 
1,047 

4,144 


40,412 
35,487 

20,599 

990 

3,507 
1,881 
1,626 

2,006 
259 

3,075 
174 
286 

617 
202 
239 

3,065 

668 

755 
678 

4,925 
2,790 
1,701 

752 
2,2W 

19,813 

7,031 
1,669 

432 
1,462 

1,699 
795 

2,980 
1,030 

1,709 

971 

3,529 


39,443 
35,088 

19,813 

1,046 

3,590 
2,076 
1,514 

2,089 
270 

2,814 
142 
256 

562 
197 
233 


588 

719 
583 

4,355 
2,570 
1,420 

675 
2,498 

19,630 

6,780 
1,636 

407 
1,686 

1,658 
745 

2,944 
976 

1,637 

948 

3,570 


74,100 
63,748 

46,772 

1,700 

6,903 
3,970 
2,933 

4,920 
449 

9,324 
617 
857 

1,680 
923 
666 

7,020 

1,682 

1,710 
1,593 

10,352 
3,485 
5,581 

2,048 
4,505 

27,328 

6,381 
568 

2,350 
3,362 

2,164 
808 

4,823 
1,499 

1,831 
1,362 

5,055 


72,958 
62,952 

45,790 

1,692 

6,787 
3,911 
2,876 

4,837 
452 

9,097 
603 
833 

1,628 
912 
652 

6,841 


1,668 
1,564 

10,006 
3,394 
5,361 

2,023 
4,507 

27,168 

6,534 
578 

2,366 
3,297 

2,131 
809 

4,741 
1,466 

1,804 
1,345 
4,950 


71,949 
62,315 

45,003 

1,697 

6,770 
3,917 
2,853 

4,782 
444 

8,958 
591 
814 

1,608 
908 
642 

6,688 

1,616 

1,632 
1,539 

9,634 
3,233 
5,184 

1,987 
4,487 

26,946 

6,503 
570 

2,383 
3,248 

2,068 
781 

4,664 
1,432 

1,776 
1,323 
4,981 


73,758 
63,483 

46,641 

1,676 

6,353 
3,938 
2,915 

4,986 
470 

9,216 
619 
827 

1,642 
924 
658 

7,035 

1,667 

1,714 
1,603 

10,275 
3,468 
5,527 

2,069 
4,531 

27,117 

6,348 
530 

2,216 
3,296 

2,163 
803 

4,782 
1,484 

1,860 
1,341 
5,111 


72,684 
63,000 

45,634 

1,700 

6,721 
3,868 
2,853 

4,968 
504 

9,058 
598 
824 

1,608 
907 
652 

6,916 


1,731 
1,556 

9,684 
3,058 
5,358 

2,046 
4,541 


6,248 
549 

2,203 
3,350 

2,149 
805 

4,722 
1,469 

1,823 
1,332 
5,223 


Unfilled  orders 


44,648 
38,717 

23,401 

3,794 
1,906 
2,122 

3,768 
410 

646 
320 
258 

3,541 


806 
757 

5,931 

2,a;8 

4,245 

21,247 

5,882 

15,365 


45,625 
38,986 


4,106 
2,277 

2,231 

3,426 
266 

646 
244 
252 


789 

816 
890 

6,639 
2,340 

4,225 

21,254 

5,952 
15,302 


45,833 
38,931 

24,593 

4,109 
2,173 

2,163 

3,609 
329 


617 
297 
251 

3,487 

783 

811 
742 

6,902 
2,569 

4,323 

21,240 

5,834 
15,406 


43,624 
38,787 

22,141 

3,774 
1,979 
2,245 

3,389 
326 

585 
260 

251 

3,433 

723 

848 
710 

4,837 
2,214 

4,463 

21,483 

5,939 

15,544 


42,314 
36,300 

22,521 

3,499 
1,838 

2,171 

3,283 
272 

623 
247 
244 

3,396 


811 
758 

6,014 
2,479 

4,158 

19,793 

5,273 
14,520 


39,964 
34,946 

20,348 

3,137 
1,562 

2,085 

3,007 
223 


546 
261 
243 


627 

765 
615 

5,018 
2,090 

4,185 

19,616 

5,400 
14,216 


76,881 
46,515 

73,235 

7,247 
3,690 
5,941 

12,237 
2,657 

1,836 

2,110 

908 

11,744 

2,938 

734 
4,605 

30,366 
23,625 

5,700 

3,W6 
3,W6 


76,310 
45,978 

72,651 

7,374 
3,816 

5,954 

11,820 
2,456 

1,799 

2,054 

891 

11,567 

2,856 

730 
4,569 

30,332 
23,420 

5,604 

3,659 
3,659 


75,009 
45,575 

71,308 

7,312 
3,749 


11,757 
2,404 

1,799 

2,046 

891 

11,318 

2,831 

764 
4,430 

29,434 
22,927 

5,621 

3,701 
3,701 


77,241 
46,824 

73,564 

7,074 
3,513 
6,046 

12,244 
2,643 

1,840 

2,099 

920 

11,853 

2,920 

806 
4,555 

30,417 
23,718 

5,930 

3,677 
3,677 


76,602 
46,600 

72,801 

7,088 
3,538 

6,070 

12,005 
2,496 

1,864 

2,075 

908 

11,721 

2,879 

813 
4,523 

30,002 
23,280 


3,801 
3,801 


Represents  zero. 


Preliminary. 


Revised. 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET-  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Axigust 
1966P 


July 

igee'' 


Jxine 
1966 


Without  seasonal 
adjustment 


August 
1966P 


July 
1966^ 


August 
1965 


Seasonally  adjusted 


August 
1966P 


July 
1966' 


June 
1966 


Without  seasonal 
adjustment 


August 
1966P 


July 
1966' 


August 
1965 


Shipments 


Total  Inventories 


All  manufacturing  industries. 

Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,   supplies,   and 

intermediate  products 

Other  materials  and  supplies  and 

Intermediate  products 

Supplementary  series:^ 

Consumer  durables  industries 

Defense  products  industries 

Machineiy  and  equiFsnent  industries 


22,817 
21,259 


9,349 

5,699 
4,018 

3,162 

17,707 

1,728 
2,838 
4,513 


23,031 
21,296 


4,227 
9,199 

5,793 
3,857 

3,181 

18,070 


1,803 
2,894 
4,553 


22,898 
21,227 


4,189 
9,195 

5,605 
4,373 

3,250 

17,513 

1,735 
2,730 
4,375 


42,982 

21,376 
21,606 


4,656 
9,315 

5,439 
2,607 

3,454 

17,511 

1,874 
2,735 
4,281 


20,599 
19,813 


3,774 
8,797 

5,274 
3,223 

3,216 

16,128 

1,565 
2,640 
4,089 


19,813 
19,630 


4,163 
8,521 

4,774 
2,953 

3,341 

15,691 

1,700 
2,253 
3,681 


46,772 
27,328 


7,784 
10,329 

16,711 
4,245 

6,239 

28,792 

3,843 

7,744 

11,826 


72,958 

45,790 
27, 168 


7,609 
10,499 

16,330 
4,117 

6,202 

28,201 

3,765 

7,513 

11,537 


45,003 
26,946 


7,573 
10,485 

16,034 
3,952 

6,192 

27,713 


3,721 

7,304 

11,339 


73,758 

46,641 
27,117 


7,824 
10,244 

16,616 
4,205 

6,269 

28,600 

3,850 
7,703 


45,634 
27,050 


7,977 
10,096 

16,313 
3,776 

6,275 

28,247 

3,856 

7,501 

11,535 


Unfilled  orders 


All  manufacturing  industries,  total... 


44,648     45,625 


Durable  goods  industries,   total 

Nondurable  goods  industries,   total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autcmotive  equipnent 

Construction  materials,   supplies,   and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durable  s 

Defense  products 

Machinery  and  equipment  industries. 


23,401 
21,247 


4,159 
9,348 

5,811 
4,017 

3,152 

18,161 

1,742 

3,082 
4,807 


24,371 
21,254 


4,174 
9,205 

6,464 
3,884 

3,221 

18,677 

1,739 
3,503 
5,092 


24,593 
21,240 


4,271 
9,202 

6,378 
4,418 

3,219 

18,345 

1,817 
3,685 
4,753 


43,624 

22,141 
21,483 


4,595 
9,310 

5,610 
2,709 

3,380 

18,020 

1,878 
3,223 
4,469 


42,314 

22,521 
19,793 


3,901 
8,799 

6,350 
3,230 

3,313 

16,721 

1,690 
3,503 
4,718 


39,964 

20,348 
19,616 


4,182 
8,521 

5,381 
2,990 

3,264 

15,626 

1,776 
2,918 
3,887 


76,881 

73,235 
3,646 


310 


6,319 
28,941 

1,771 
29,122 
18,978 


76,310 

72,651 
3,659 


39,198 

6,330 
28,487 

1,757 
28,879 
18,683 


75,009 

71,308 
3,701 


38,503 

6,290 
27,875 

1,819 
28,269 
18,142 


73,564 
3,677 


39,586 

6,454 
28,774'! 

1,923 
29,197 
19,053 


76,602 

72,301 
3,801 


2,494 

39,308 

6,529 
28,571 

1,920 
28,708 
18,863 


65,481 

40,704 
24,777 


6,843 
9,585 

13,966 
4,029 

5,880 

25,178 

3,247 

6,001 

10,143 


58,438 
3,259 


2,043 

32,806 

5,824 
21,024 

1,530 
22,593 
15,039 


^^Preliminary.  Revised, 

ventories  as  of  end  of  month. 


^Shipnents  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and 
^The  composition  of  these  supplementary  series  is  as  follows: 


Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;    cutlery,  handtools,   and  hardware;  household  appliances; 
ophthalmic  goods,  watches,   and  clocks;   and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipnent,   complete  aircraft,   aircraft  parts,   and  ordnance. 

Machinery  and  equipnent  industries  -  Machinery,  except  electrical  (excluding  farm  machineiy  and  eqiilpment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,   communication  equljment  and 
electronic  components),    shipbuilding    and  repairing,   and  railroad  and  street  car  equipment. 

Table  3 . —MANUFACTURERS '   SHIPMENTS,    INVENTORIES,   AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHAN(2S 

(Based  on  seasonally  adjusted  data) 


July  1966- 
Aug.    1966 


Month-to-month 


June  1966- 
July  1966 


May  1966- 
June   1966 


Average,    1960-1965 


Average 
rise 


Average 
decline 


Average  monthly  rates  of  change 


3  months 


May -Aug . 
1966 


6  months 


Feb. -Aug. 
1966 


12  months 


Aug.    1965 
Aug.    1966 


Shlpnents: 

All  manufacturing  industries 

Durable  goods  industries,   total..., 
Nondurable  goods  industries,   total. 

Total  inventories: 

All  manufacturing  industries 

New  orders: 

Durable  goods  industries,  total.... 

Unfilled  orders: 

Durable  goods  industries,  total.... 


-0.9 
-0.2 

+1.6 

-4.0 

+0.8 


+0.6 
+0.3 


+1.4 
-0.9 
+  1.9 


-0.1 

+2.2 

+0.3 

+1.2 

+1.2 

+0.5 

+1.3 

+2.8 

+2.4 

+1.1 

-1.6 
-1.7 

-0.3 

-2.4 

-1.1 


-0.1 
+0.1 

+1.4 

-1.2 

+1.7 


+0.3 
+0.8 

+1.2 

-0.2 

+2.0 


+0.6 
+0.8 

+1.0 

+0.7 

+1.9 
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Table  A. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHUWENTS  AND  UNFIII£D  ORDERS  TO  SHIPMENTS,  BY  INDUSTTCf  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


August 
1966P 


July 
1966 


June 
1966 


August 
1965 


Unfilled  orders  -  shipments  ratio^ 
(months '  backlog ) 


'Tel^ 


July 
1966 


JuDe 
1966 


August 
1965 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries ,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.68 

2.05 

1.79 
1.76 
2.30 
2.78 
2.09 
1.76 
2.42 


1.29 

0.86 
5.53 
1.96 
1.17 
1.51 
1.07 
1.27 


1.99 

1.80 
1.68 
2.26 
2.71 
1.96 
1.74 
2.40 

1.28 

0.90 
5.67 
1.92 
1.14 
1.46 
1.04 
1.25 


1.96 

1.73 
1.76 
2.23 
2.70 
2.07 
1.58 
2.44 

1.27 

0.89 
5.48 
1.91 
1.12 
1.43 
1.02 
1.26 


1.93 

1.75 
1.66 
2.38 
2.72 
2.10 
1.48 
2.41 

1.29 

0.88 
5.91 
1.85 
1.19 
1.43 
1.07 
1.30 


2.90 

3.55 

(NA) 
1.85 
3.12 
3.65 
3.49 
7.42 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.83 

3.49 

(NA) 
1.82 
3.12 
3.51 
3.31 
7.71 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.86 

3.50 

(NA) 
1.90 
3.08 
3.54 
3.50 
7.37 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.57 

3.12 

(NA) 
1.55 
2.91 
3.11 
3.28 
6.70 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;   metal  cans,   barrels  and  druiDs; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANIIFACIUREBS '    INVENTORIES,   M  STAGE  OF  FABRICATION,   Bit   INDUSHCf  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


August 
1966P 


July^ 
1966'^ 


June 
1966 


Without  seasonal 
adjustment 


Augus 
1966 


July, 

1966=^ 


August 
1965 


Seasonally  adjusted 


July, 
1966' 


June 
1966 


Without  seasonal 
adjustment 


July 
1966' 


August 
1965 


aterials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical. 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries... 


74,100 

46,772 

1,700 

6,903 

16,344 

10,352 

11,473 

27,328 

4,823 

1,831 

1,362 

19,312 


72,958 

45,790 

1,692 

6,787 

15,938 

10,006 

11,367 

27,168 

4,741 

1,804 

1,345 

19,278 


71,949 

45,003 

1,697 
6,7TO 

15,646 
9,634 

11,256 

26,946 

4,664 

1,776 

1,323 

19,183 


73,758 

46,641 

1,676 

6,853 

16,251 

10,275 

11,586 

27,117 

4,782 

1,860 

1,341 

19,134 


72,684 

45,634 

1,700 
6,721 

15,974 
9,684 

11,555 

27,050 

4,722 

1,823 

1,332 

19,173 


65,481 

40,TO4 

1,596 
6,098 

13,927 
8,537 

10,546 

24,777 

4,207 

1,754 

1,239 

17,577 


24,626 

13,975 

551 
2,504 
4,547 
2,336 
4,037 

10,651 

1,762 
369 
373 

8,147 


24,159 

13,653 

542 
2,472 
4,390 
2,227 
4,022 


10,506 

1,724 
362 
376 

8,044 


24,069 

13,507 

548 
2,486 
4,266 
2,221 
3,986 

10,562 

1,704 
367 
370 

8,121 


24,605 

14,196 

551 
2,566 
4,578 
2,400 
4,101 

10,409 

1,742 
371 
380 

7,916 


24,057 

13,642 

543 
2,465 
4,470 
2,056 
4,108 


10,415 

1,718 
368 
380 

7,949 


22,304 

12,875 

512 
2,371 
3,724 
2,291 
3,977 

9,429 

1,511 
354 
360 

7,204 


Work  in  process 


Finished  goods 


24,780 

20,669 

219 
2,493 
7,364 
6,742 
3,851 

4,111 

696 

394 

203 

2,813 


24,297 

20,235 

221 
2,438 
7,221 
6,522 
3,833 

4,062 

684 

387 

208 

2,783 


23,737 

19,693 

223 

2,394 
7,099 
6,149 
3,828 

4,044 

682 

372 

206 

2,784 


24,702 

20,522 

217 
2,414 
7,329 
6,630 
3,932 

4,180 

701 

401 

207 

2,871 


24,213 

20,048 

226 
2,379 
7,168 
6,387 
3,888 

4,165 

687 

399 

207 

2,872 


20,881 

17,159 

217 
1,991 
6,321 
5,188 
3,442 

3,722 

631 

375 

191 

2,525 


24,694 

12,128 

930 
1,906 
4,433 
1,274 
3,585 

12,566 

2,365 

1,068 

786 

8,347 


24,502 

11,902 

929 

1,877 
4,327 
1,257 
3,512 

12,600 

2,333 

1,055 

761 

8,451 


24,143 

11,803 

926 
1,890 
4,281 
1,264 
3,442 

12,340 

2,278 

1,037 

747 

8,278 


24,451 

11,923 

908 
1,873 
4,344 
1,245 
3,553 

12,528 

2,339 

1,088 

754 

8,347 


11,944 

931 
1,877 
4,336 
1,241 
3,559 

12,470 

2,317 

1,056 

745 

8,352 


22,296 

10,670 

867 
1,736 
3,882 
1,058 
3,127 

11,626 

2,065 

1,025 

683 

7,848 


PPreliminary . 
rRevised . 
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Manufacturers'  Shipments, 

and  Orders 


September  1966 


FOR  RELEASE:   November  1,  1966 


SERIES:    M3-l(66)-9 


Manufacturers'  shipments  in  September  showed 
a  slight  decline  for  the  second  consecutive  month 
to  $44.0  billion,  seasonally  adjusted,  as  new  orders 
rose  to  a  record  level  of  $46.3  billion,  the  U.S. 
Department  of  Commerce  announced  today.  Un- 
filled orders  continued  to  expand  and  reached  a 
level  of  $79.2  billion  at  the  end  of  September  and 
inventories  held  by  manufacturers  increased  to 
$74.8  billion  after  adjustment  for  seasonal 
variation. 


September  shipments  of  durable  goods  at  $22.9 
billion,  seasonally  adjusted,  have  remained  rel- 
atively stable  over  the  past  six  months  according 
to  the  Department's  Bureau  of  the  Census.  All 
major  industry  groups  reported  little  change  in 
shipments  over  last  month.  Third  quarter  ship- 
ments in  1966  were  8  percent  higher  than  the  same 
quarter  of  last  year. 

Nondurable  goods  shipments  of  $21.2  billion  in 
September,  after  seasonal  adjustment,  have  also 
shown  little  change  over  the  past  five  months.  In 
September  all  major  industry  groups  had  mixed 
patterns  but  all  changes  were  moderate. 

New  orders  for  the  aircraft  industry,  based  on 
more  complete  returns,  were  revised  upward  from 


the  advance  report  to  show  an  increase  of  about 
$1.3  billion  over  August,  Bookings  for  all  durable 
goods  industries,  excluding  aircraft,  indicated  a 
moderate  increase  in  September,  attributable 
primarily  to  the  steel  mill  industry.  New  orders 
received  by  durable  goods  producers  for  the  first 
nine  months  of  1966  were  about  12  percent  above 
the  comparable  period  for  1965. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers at  the  end  of  September  increased  to 
$75.6  billion  as  new  orders  continued  to  exceed 
shipments.  Outstanding  orders  have  expanded 
$13  billion  since  the  beginning  of  the  year. 

Inventories  of  durable  goods  producers  in- 
creased $600  million  during  September  and 
reached  a  level  of  $47.4  billion  after  seasonal 
adjustment.  Nearly  all  the  increase  in  stocks 
occurred  in  the  machinery  and  transportation 
industries.  Materials  and  supplies,  work-in- 
process,  and  finished  goods  all  contributed  to  the 
rise  in  inventories. 

At  $27.4  billion,  nondurable  goods  stocks 
continued  to  increase  gradually  for  the  twelfth 
consecutive  month.  In  September,  all  major 
industry  groups  reported  only  minor  seasonal 
changes  in  their  inventories. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  SuperintendentofDocuments,  U.S.  Government  Printing  Office,  Washington 

D.C,  20402 
Annual  subscription  $1.00,  35  cents  additional  for  foreign  mailing.    Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.    20233  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE       John  T.  Connor,  Secretary 
BUREAU  OF  THE  CENSUS       A.  Ross  Eckler,  Director 


Table  1.— VALUE  OF  MAITOFACTURERS '  SHIPMENTS,   INVENTORIES,  AND  ORDERS,   BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Sept. 


Aug. 

1966 


July 
1966 


Without  seasonal 
adjustment 


Sept. 


Aug. 
1966 


Sept. 
1965 


Seasonally  adjusted 


Sept. 


Aug. 
1966 


July 
1966 


Without  seasonal 
ad  jus  traent 


Sept. 


Aug. 
1966 


Sept. 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Priinary  metals ,   total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,   and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,   and  material 

handling  equipiient 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipifint,   total. 

Sfotor  vehicles   and  parts 

Aircraft  and  parts 


Instruments  and  related  products . . . 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,    total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  nanufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  Industries,  total 


Primary  netals,   total 

Blast  fijmaces,  steel  mills. 

Fabricated  metal  products 


Machinery,   except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

tfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods   industries,   total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders . 


44,044 
38,205 

22,887 


3,912 
2,039 
1,373 

2,131 
223 

3,403 
200 
345 

617 
239 
255 


306 
747 

5,339 
3,563 
1,767 

823 
2,344 

21,157 

7,375 
1,725 

427 
1,707 

1,869 
893 

3,161 
1,079 

1,734 
1,035 
3,849 


44,206 
38,291 

22,874 

951 

3,922 
2,036 
1,886 

2,130 
234 

3,364 
221 
319 

610 
256 
248 

3,377 

718 

815 
730 

5,915 
3,550 
1,842 

851 
2,364 

21,332 

7,476 
1,802 

425 
1,725 

1,878 
917 

3,203 
1,100 

1,718 
1,064 
3,343 


44,327 
38,585 

23,031 

940 

4,045 
2,210 
1,835 

2,142 
232 

3,363 

as 

314 

646 
236 
252 

3,496 
764 

850 

751 

5,742 
3,405 
1,848 

844 
2,459 

21,296 

7,274 
1,724 

417 
1,717 

1,375 
887 

3,237 
1,110 

1,733 
1,080 
3,963 


46,119 
40,269 

23,664 

1,075 

3,947 
2,067 
1,880 
2,320 
268 

3,386 

201 
331 

620 
246 
260 

3,654 

774 

949 
772 

5,350 
3,569 
1,773 

387 
2,544 


7,803 
1,784 

437 
1,868 

1,952 
916 

3,354 
1,105 

1,743 
1,070 
4,213 


43,109 
38,672 

21,432 

1,074 

3,790 
2,007 
1,783 

2,263 
300 

3,152 
188 
284 

611 
228 
247 


859 

637 

4,437 
2,179 
1,775 

817 
2,574 

a,  677 

7,411 
1,761 

447 
1,791 

1,926 
929 

3,187 
1,085 

1,743 
1,042 
4,130 


41,193 
36,163 

20,778 

1,046 

3,266 
1,675 
1,591 

2,122 
257 

3,063 
181 
278 

570 
225 
250 


777 
659 

5,035 
3,071 
1,569 

742 
2,502 

20,420 

7,a5 

1,707 

425 
1,725 

1,706 
750 

3,133 
1,003 

1,628 

983 

3,605 


74,805 
o4,343 

47,430 

1,670 


3,989 

2,899 

5,030 

487 

9,533 
532 
884 

1,713 
954 
674 


1,800 
1,615 

10,462 
3,369 
5,767 

2,103 
4,525 


5,311 
537 

2,332 
3,329 

2,194 
324 

4,888 
1,529 

1,320 
1,364 

5,137 


74,110 
53,711 

46,814 

1,698 

6,902 
3,965 
2,936 

4,916 
451 

9,329 
617 
859 

1,577 
928 
554 

6,993 

1,686 

1,708 
1,581 

10,399 
3,537 
5,587 

2,062 
4,510 


6,361 
554 

2,350 
3,348 

2,171 
317 

4,819 
1,497 

1,829 
1,364 

5,054 


72,958 
52,952 

45,790 

1,692 

5,787 
3,911 
2,876 

4,837 
452 

9,097 
603 
833 

1,628 
912 
552 

6,341 

1,637 

1,668 
1,554 

10,006 
3,394 
5,361 

2,023 
4,507 

27,168 

5,534 
578 

2,355 
3,297 

2,131 
809 

4,741 
1,455 

1,804 
1,345 

4,950 


74,337 
53,777 

47,175 

1,536 

5,885 
4,001 
2,884 

4,971 
454 

9,345 

625 
337 

1,665 
946 
559 

7,146 

1,596 

1,753 
1,603 

10,550 
3,530 
5,741 

2,103 
4,529 

27,162 

6,491 
544 

2,273 
3,213 

2,155 
309 

4,789 
1,497 

1,875 
1,346 
5,014 


73,770 
63,449 

45,580 

1,674 

5,851 
3,934 
2,917 

4,982 
473 

9,2a 
518 
829 

1,639 
929 
656 

7,013 
1,670 

1,712 

1,591 

10,3a 

3,520 
5,533 

2,083 
4,535 

27,090 

6,331 
526 

2, as 

3,283 

2,171 
312 

4,778 
1,482 

1,857 
1,344 
5,110 


New  orders 


Unfilled  orders 


46,293 
33,747 

25,209 

4,035 
2,162 

2,106 

3,707 
370 

625 
251 
269 


796 
992 

7,546 

3,380 

4,141 

21,034 

5,837 
15,247 


44,842 
38,855 

23,512 

3,792 
1,906 


3,774 
420 

634 
323 
257 

3,503 

801 

316 
812 

5,985 
2,072 

4,229 

a,  330 

5,938 
15,392 


45,625 
33,986 

24,371 

4,106 
2,277 

2,231 

3,426 
255 

646 
244 

252 

3,744 

789 

815 
390 

6,639 
2,340 


5,952 
15,302 


43,055 
40,363 

25,742 

3,792 
1,937 

2,282 

3,527 

330 

589 
258 
266 

4,109 
332 

936 

1,195 

7,693 
3,589 


5,183 
16,131 


43,805 
38,916 

22,244 

3,773 
1,979 

2,250 

3,393 
334 


574 
264 
259 

3,495 

724 

858 

754 

4,889 
2,237 
4,444 

a, 561 

5,993 
15,563 


42,259 

35,177 

a, 818 

2,752 

1,171 


3,170 

a3 

538 
235 
246 

3,350 

578 

804 
907 

6,082 
2,588 

4,278 

20,441 

5,579 
14,352 


79,193 
47,084 

75,609 

7,363 
3,310 

5,376 

12,535 
2,825 

1,833 

2,133 

923 

12,067 

2,969 

721 
4,896 

32,109 
25,262 


3,584 
3,584 


76,942 
46,540 

73,236 

7,244 
3,585 

5,952 

12,230 
2,555 

1,823 

2,120 

909 

11,793 

2,939 

730 
4,651 

30,402 
23,649 

5,665 

3,555 
3,556 


75,310 
45,978 

72,651 

7,374 
3,816 

5,954 

11,820 
2,456 

1,799 

2,054 

891 

11,567 

2,855 

730 
4,569 

30,332 
23,420 

5,504 

3,659 
3,559 


79,234 
46,937 

75,690 

6,916 
3,429 


12,377 
2,770 

1,796 

2,123 

928 

12,356 

2,980 

788 
5,023 

32,297 

25,558 

5,725 

3,544 
3,544 


77,300 
46,846 

73,515 

7,071 
3,509 

6,057 

12,237 
2,541 

1,827 

2,110 

9a 

11,901 


802 
4,600 

30,454 
23,742 

5,395 

3,685 
3,685 


55,869 
57,047 

41,095 

1,581 

6,2a 

3,643 
2,578 

4,708 
482 

8,135 
529 
740 


603 
5,841 

1,463 

1,285 
1,395 

3,822 
3,594 
4,149 

1,711 
4,077 

24,773 

6,040 
514 

2,233 
2,932 

1,890 
709 

4,173 
1,310 

1,748 
1,245 
4,512 


62,758 

37,735 

59,479 

5,098 
2,528 


9,427 
1,795 

1,565 

1,638 

703 

9,500 

2,283 

601 
4,258 

25,023 
18,851 


3,279 
3,279 


-  Represents  aero.  ^^Preliminary .  Revised. 

Adjusted  #or  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MMUFACTURERS '  SHIPMEMIS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Sept. 
19M,*' 


Aug._ 
1966 


July 
1966 


Without  seasonal 
adjustment^ 


Sept. 
1966*' 


Aug. 
1966 


Sept. 
1965 


Seasonally  adjusted 


Sept. 
19^6? 


Aug. 
1966 


July 
1966 


Without  seasonal 
adjustment 


Sept. 
1966? 


Aug. 
1966 


Sept. 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,   total. 

Durable  goods  industries,  total 

Nondurable  goods   industries,   total 

Market  categories: 

Hoik  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermed  iate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total.. 


22,887 
21,157 

4,165 
9,324 

5,716 
4,050 

3,205 

17,584 


1,755 
2,801 
4,547 


44,206 

22,874 
21,332 


4,146 
9,373 

5,731 
4,031 

3,165 

17,760 


1,760 
2,849 
4,510 


44,327 

23,031 
21,296 

4,227 
9,199 

5,793 
3,857 

3,181 

18,070 

1,803 
2,894 
4,553 


23,664 
22,455 


4,710 
9,937 


5,821 
4,052 


3,454 
18,145 


2,017 
2,853 
4,596 


43,109 

a,  432 
a,  677 


4,661 
9,338 

5,466 
2,620 

3,459 

17,565 


1,908 
2,744 
4,276 


20,778 
20,420 


4,192 
9,112 

5,212 
3,487 

3,318 

15,877 


1,792 
2,465 
4,018 


74,805 


47,430 
27,375 


7,895 
10,304 

17,151 
4,125 

6,277 

29,053 


3,922 

7,962 

12,092 


46,814 
27,296 


7,768 

10,313 


16,709 
4,293 


6,267 
28,760 


3,831 

7,736 

11,818 


45,790 
27,168 


7,609 
10,499 


16,330 
4,117 


6,202 
28,201 


3,765 

7,513 

11,537 


47,175 
27,162 


7,728 
10,459 

16,912 
4,270 

6,238 

28,730 


3,864 

7,920 

11,905 


73,770 

46,680 
27,090 


7,806 
10,228 

16,616 
4,252 

6,297 

28,571 


3,837 
7,694 

11,731 


65,869 

41,096 
24,773 


6,712 
9,703 

14,078 
4,273 

5,870 

25,233 


3,168 

6,012 

10,270 


Unfilled  orders 


Durable  goods   industries,   total.... 
Nondurable  goods  industries,  total. 


Market  categories: 

Home  goods  and   apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,   and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


25,209 
21,084 

4,187 
9,319 

7,721 
4,120 

3,086 

17,860 


1,751 
4,656 
4,910 


23,512 
21,330 


4,149 
9,373 

5,891 
4,027 

3,156 

18,246 


1,749 
3,155 
4,813 


24,371 
a,  254 


4,174 
9,205 

6,464 
3,884 

3,2a 

18,677 


1,739 
3,503 
5,092 


48,056 

25,742 
22,314 


4,664 
9,937 

7,915 
4,064 

3,306 

18,170 


1,983 
5,069 
4,802 


22,244 
a,  561 


4,580 
9,334 

5,686 
2,717 

3,385 

18,103 

1,884 
3,294 
4,476 


a,  818 
20,441 


79,193 


75,609 
3,584 


4,204 
9,117 

5,896 
3,614 

3,327 

16,101 

1,813 
3,751 
4,066 


|41,4 


6,200 
29,247 


1,742 
31,037 
19,350 


73,236 

3,656 


2,295 

39,354 

6,320 
28,973 


1,744 
29,184 
18,986 


72,651 
3,659 


2,295 

39,198 

6,330 
28,487 


1,757 
28,879 
18,683 


75,690 
3,544 


2,366 

41,729 

6,306 
28,833 


1,862 
31,474 
19,268 


77,300 

73,615 
3,685 


2,409 

39,628 

6,455 
28,808 


1,896 
29,258 
19,062 


62,758 

59,479 
3,279 


2,057 

33,620 

5,833 
a, 248 


1,551 
23,881 
15,087 


Preliminary.  Revised, 

ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^The  ccoiposition  of  these  supplenentary  series  is  as  follows: 


Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,   complete  aircraft,   aircraft  parts,   and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,   except  electrical   (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery   (excluding  household  appliances,   communication  equipment  and 
electronic  components)  ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

Table  3. —MANUFACTURERS '   SHIPMENTS,   INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 
(Based  on  seasonally  adjusted  data) 


Month  -to-month 


Aug.- 
Sept. 


July- 
Aug. 


June- 
July 


Average,   1960-1965  Average  monthly  rates  of  change 


Average 
rise 


Average 
decline 


3  months 


June- 
Sept. 
1966 


March- 
Sept. 
1966 


Sept.  1965- 
Sept.  1966 


Shipments ; 

All  manufacturing  industries.... 

Durable  goods  industries,  total... 
Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries.... 

New  Orders; 

Durable  goods  industries,   total... 

Itafilled  orders: 

Durable  goods  industries,  total... 


+0.1 
-0.8 


♦0.9 
♦7.2 
+3.2 


-0.7 
+0.2 

+l.t. 

-3.5 

+0.9 


+0.6 

+2.2 

+0.3 

+1.2 

+1.4 

+0.5 

-0.9 

+2.8 

+1.9 

+1.1 

-1.6 

-1.7 

-0.3 
-2.4 

-1.1 


0.0 

-0.3 

0.1 

+0.2 

1.3 

+1.2 

0.9 

♦0.3 

2.0 

+2.1 

+0.8 
+0.8 

+1.0 

+1.1 

+2.0 
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Table   4. --RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,    BY   INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


Sept. 
1966? 


Aug. 
1966 


July 
1966 


Sept. 
1965 


Unfilled  orders   -  shipments  ratic^ 
(months '    backlog ) 


Sept. 
1966^ 


Au€> 
1966 


July 
1966 


Sept. 
1965 


All  raanuTacturing  industries,   total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.07 

1.70 
1.76 
2.31 
2.80 
2.12 
1.79 
2.54 

1.29 

0.86 
5.4b 
1.95 
1.17 
1.55 
1.05 
1.32 


2.05 

1.79 
1.76 
2.31 
2.77 
2.07 
1.76 
2.42 

1.28 

0.85 
5.53 
1.94 
1.16 
1.50 
1.06 
1.28 


1.99 

1.80 
1.68 
2.26 
2.71 
1.96 
1.74 
2.40 

1.28 

0.90 
5.67 
1.92 
1.14 
1.46 
1.04 
1.25 


1.97 
1.69 
1.92 
2.39 
2.69 
2.11 
1.49 
2.47 

1.30 

0.86 
5.51 
1.92 
1.18 
1.45 
1.05 
1.33 


3.65 

(NA) 
1.88 
3.00 
3.68 
3.55 
7.96 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.89 

3.54 

(NA) 
1.85 
3.14 
3.64 
3.49 
7.40 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.49 

(NA) 
1.82 
3.12 
3.51 
3.31 
7.71 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.23 

(NA) 
1.68 
2.88 
3.10 
3.35 
6.71 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

^Revised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 


AU3.^ 
1966 


July 
1966 


Without  seasonal 
adjustment 


Sept. 


Aug. 
1966 


Sept. 
1965 


Seasonally  adjusted 


Sept. 
1966P 


Aug. 
1966 


July 
1966 


Without  seasonal 
adjustjnent 


Sept. 


Aug.       Sept. 
1966       1965 


Materials   and  supplies 


ALL  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  prod  ucts 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries... 


All  manufacturing  industries,   total.. 

Durable  goods   industries,    total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

NondiiTable  goods  industries,  total 

Chemicals   and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries . . . . 


47,430 

1,670 

6,888 

16,752 

10,462 

11,658 

27,375 

4,888 

1,820 

1,364 

19,303 


74,110 
46,814 

1,698 
6,902 
16,327 
10,399 
11,488 

27,296 

4,819 

1,829 

1,364 

19,284 


72,958 

45,790 

1,692 

6,787 

15,938 

10,006 

11,367 

27,168 

4,741 

1,804 

1,345 

19,278 


74,337 

47,175 

1,636 

6,885 

16,491 

10,560 

11,603 


27,162 

4,789 

1,875 

1,346 

19,152 


73,770 

46,680 

1,674 

6,851 

16,234 

10,321 

11,600 

27,090 

4,778 

1,857 

1,344 

19,111 


65,869 

41,096 

1,581 
6,221 

13,976 
8,822 

10,496 

24,773 

4,173 

1,748 

1,245 

17,607 


14,189 

544 
2,433 
4,673 
2,379 
4,110 

10,604 

1,780 
367 
381 

8,076 


13,997 

545 
2,495 
4,529 
2,363 
4,065 

10,615 

1,763 
368 
380 

8,104 


13,653 

542 
2,472 
4,390 
2,227 
4,022 

10,506 

1,724 
362 
376 

8,044 


14,367 

547 
2,594 
4,640 
2,455 
4,131 

10,321 

1,751 
366 
384 

7,820 


24,623 

14,245 

545 
2,556 
4,560 
2,453 
4,131 

10,378 

1,743 
370 
387 

7,878 


Work  in  process 


Finished  goods 


25,140 

20,924 

222 
2,446 
7,503 
6,822 
3,931 

4,216 

702 

407 

206 

2,901 


24,824 

20,698 

221 
2,501 
7,356 
6,771 
3,849 

4,126 

695 

396 

209 

2,825 


24,297 
20,235 

221 
2,438 
7,221 
6,522 
3,833 

4,062 

584 

387 

208 

2,783 


25,122 

20,877 

214 
2,403 
7,441 
6,836 
3,983 

4,245 

707 

408 

211 

2,919 


24,722 
20,528 

219 
2,422 
7,321 
5,536 
3,930 

4,194 

700 

402 

213 

2,879 


21,040 

17,313 

212 
2,029 
6,363 
5,254 
3,445 

3,727 

536 

375 

194 

2,522 


24,872 

12,317 

904 
1,959 
4,576 
1,261 
3,617 

12,555 

2,406 

1,046 

777 

8,326 


24,674 
12,119 

932 
1,906 
4,442 
1,255 
3,574 


2,361 
1,065 

775 
8,354 


24,502 
11,902 

929 
1,877 
4,327 
1,257 
3,512 


12,555     12,500 


2,333 

1,055 

761 

8,451 


24,527 

11,931 

875 
1,888 
4,410 
1,259 
3,489 

12,596 

2,331 

1,101 

751 

8,413 


24,425 

11,907 

910 
1,873 
4,353 
1,232 
3,539 

12, 518 

2,335 

1,085 

744 

8,354 


22,535 

13,029 

515 
2,403 
3,717 
2,443 
3,951 

9,505 

1,513 
347 
357 

7,289 


22,294 
10,754 

854 
1,789 
3,895 
1,115 
3,100 

11,540 

2,024 

1,026 

594 

7,796 


^Preliminary. 
rRevised. 
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New  orders  dropped  from  last  month's  record 
high  to  $45.1  billion  after  adjustment  for  seasonal 
variation,  the  U.S.  Department  of  Commerce 
announced  today.  Manufacturers'  shipments  in 
October  rose  slightly  to  $44.5  billion,  seasonally 
adjusted.  Unfilled  orders  continued  to  rise  and 
reached  a  level  of  $79.8  billion  while  inventories 
held  by  manufacturers  increased  to  $75.7  billion 
after  seasonal  adjustment. 

October  shipments  of  durable  goods  at  $23.4 
billion,  seasonally  adjusted,  reflected  a  large  in- 
crease in  shipments  of  motor  vehicles  and  parts 
according  to  the  Department's  Bureau  of  the 
Census.  Moderate  declines  in  primary  and 
fabricated  metals  were  offset  by  an  increase 
in  shipments  of  the  nonelectrical  machinery 
industry.  Average  shipments  of  durable  goods 
to  date  for  1966  were  9  percent  above  the  same 
period  of  last  year. 

Nondurable  goods  shipments  of  $21.0  billion 
in  October  after  seasonal  adjustment  have  re- 
mained near  the  same  level  for  the  past  six 
months.  There  were  no  significant  changes 
during  the  month  in  shipments  of  any  of  the 
nondurable  major  industry  groups  after  adjust- 
ment for  seasonal  variation. 

New  orders  in  the  aircraft  industry  dropped 
sharply    in    October    after    the    large   increase 


recorded  in  September,  returning  to  near  the 
levels  established  in  the  first  eight  months 
of  the  year.  The  large  decline  in  aircraft  was 
accompanied  by  a  moderate  decrease  in  other 
major  industry  groups  with  the  exception  of 
fabricated  metals  and  stone,  clay  and  glass. 
New  orders  received  by  durable  goods  producers 
to  date  in  1966  have  registered  in  12  percent  gain 
over  a  similar  period  in  1965. 

The  unfilled  orders  held  by  durable  goods 
manufacturers  at  the  end  of  October  reached 
$76.2  billion,  seasonally  adjusted,  and  there  was 
a  further  increase  in  the  unfilled  orders  to  ship- 
ments ratio.  Outstanding  orders  have  shown  an 
average  monthly  increase  of  about  $1.3  billion 
over  the  past  year. 

Inventories  of  durable  goods  producers  in- 
creased over  $700  million  during  October  to  a 
seasonally  adjusted  level  of  $48.3  billion.  All 
major  industry  groups  reported  increases  in  their 
stocks  from  the  previous  month.  Most  of  the 
increase  in  inventories  was  centered  in  work- 
in-process  with  materials  and  supplies  and  fin- 
ished goods  rising  moderately. 

At  $27.4  billion,  nondurable  goods  inventories 
continued  to  gradually  increase.  In  October  all 
major  industry  groups  reported  only  minor  sea- 
sonal changes  in  their  inventories. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 
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Table  1. --VALUE  OF  MANUFACTURERS'   SHIPMENTS,   IMVENTORIES,  AND  ORDERS,   Bi  INDUSIHt  GROUP 

(Millions  of  dollars ) 


Indu;jtry  group 


Seasonally  adjusted 


Sept. 
1966 


Aug. 
1966 


Without  seasonal 
adjustment^ 


Sept. 
1966 


Oct. 
1965 


Seasonally  adjusted 


Without  seasonal 
ad  jus  tment 


Sept. 
1966 


Aug. 
1966 


Sept. 
1966 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 

Stone,  clay,  and  glass  products. 


Prijnary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Conimmication  equipment 


Transportation  equipnent,   total. 

M;>tor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  Industries,  total. 
Food  and  kindred  products,  total. 


Meat  products. 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Ifechinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  mterial 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Comnunication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


44,478 
38,090 

23,445 

977 

3,841 
1,996 
1,845 

2,098 
223 

3,535 
226 
403 

653 
258 
255 


836 
779 

6,388 

4,033 
1,837 

846 
2,327 


7,201 
1,721 

418 
1,705 

1,855 
874 

3,215 
1,092 

1,764 
1,034 
3,841 


45,10o 
38,320 

24,089 

3,821 
1,881 


3,584 
208 

708 
245 
277 

3,536 
SOS 

886 

7C9 

6,786 
2,154 

4,121 

21,017 

5,874 
15,143 


44,091 
38,246 

22,971 

980 

3,919 
2,039 
1,880 

2,201 
224 

3,422 
200 
348 

625 
248 
253 


806 
760 

5,845 
3,569 
1,778 

833 
2,358 


7,360 
1,720 

430 
1,688 

1,843 
866 

3,170 
1,081 

1,728 
1,043 
3,858 


44,206 
38,291 

22,874 

951 

3,922 
2,036 
1,886 

2,130 
234 

3,364 

221 
319 

610 
256 
248 


718 

815 
730 

5,915 
3,550 
1,842 

851 
2,364 


7,476 
1,802 

425 
1,725 

1,878 
917 

3,203 
1,100 

1,718 
1,064 
J, 843 


46,313 

39,778 

24,150 

1,082 

3,853 
1,981 
1,872 

2,232 
226 

3,441 
206 
378 

634 
257 
259 

3,627 


936 
783 

6,535 
4,248 
1,779 

872 
2,508 

22,163 

7,523 
1,795 

418 
1,850 

1,923 
881 

3,310 
1,091 

1,775 
1,114 
4,250 


46,170 
40,313 

23,753 

1,075 

3,954 
2,067 
1,887 

2,341 
270 

3,406 
201 
334 

627 
255 

257 


774 

949 
784 

5,857 
3,574 
1,785 

892 
2,560 

22,417 

7,787 
1,779 

440 
1,845 

1,927 
888 

3,375 
1,107 

1,743 
1,078 
4,222 


42,185 
36,128 

21,748 

1,050 

3,215 
1,595 
1,620 

2,088 
219 

3,048 
161 
295 

573 
243 
232 


798 
643 

6,057 
4,178 
1,480 

728 
2,499 

20,437 

7,154 
1,759 

405 
1,751 

1,718 
767 

3,070 
1,007 

1,650 
1,032 

3,657 


75,706 
64,994 

48,297 

1,705 

6,984 
4,056 
2,928 

5,123 
498 

9,653 
639 

893 

1,744 
956 
691 

7,393 


1,893 
1,621 

10,712 
3,468 
5,955 

2,124 
4,603 

27,409 

6,271 
57b 

2,340 
3,336 

2,214 

840 

4,941 
1,563 

1,812 
1,385 
5,110 


74,884 
64,327 

47,568 

1,675 

6,908 
3,993 
2,915 

5,048 
485 

9,536 

632 
884 

1,718 
953 
677 

7,205 

1,726 

1,800 
1,607 

10,557 
3,489 
5,735 

2,106 
4,533 


6,274 
589 

2,339 
3,322 

2,194 
825 

4,880 
1,531 

1,813 
1,368 
5,126 


74,110 
63,711 

46,814 

1,698 

6,902 
3,966 
2,936 

4,916 
451 

9,329 
617 
859 

1,677 
928 
664 

6,998 

1,686 

1,708 
1,581 

10,399 
3,537 
5,587 

2,062 
4,510 

27,296 

6,361 
564 

2,350 
3,348 

2,171 
817 

4,819 
1,497 

1,829 
1,364 
5,054 


75,209 
64,374 

47,933 

1,631 

7,034 
4,121 
2,913 

5,004 
452 

9,486 
644 
839 

1,690 
959 
686 

7,264 

1,725 

1,791 
1,619 

10,835 
3,566 
5,982 

2,128 
4,551 

27,276 

6,641 
567 

2,324 

3,132 

2,176 
831 

4,833 
1,524 

1,867 
1,367 
4,936 


74,417 
63,756 

47,319 

1,641 

6,905 
4,005 
2,900 

4,988 
462 

9,349 

625 
837 

1,670 
945 
672 

7,132 


1,754 
1,594 

10,661 
3,657 
5,709 

2,106 
4,537 

27,098 

6,449 
545 

2,285 
3,206 

2,157 
810 

4,781 
1,499 

1,868 
1,350 
5,002 


New  orders 


Unfilled  orders 


46,318 
38,757 

25,274 

4,047 
2,166 

2,106 

3,715 
367 

623 
263 
266 

3,676 
762 

796 

987 

7,561 
3,403 

4,169 


5,792 
15,252 


44,842 
38,856 

23,512 

3,792 
1,906 

2,128 

3,774 
420 

634 
323 
267 

3,603 

801 

316 
812 

5,986 
2,072 

4,229 

21,330 

5,938 
15,392 


46,506 
39,702 

24,359 

3,832 
1,891 

2,258 

3,486 
221 


633 
242 
261 

3,640 
820 

932 

763 

6,804 
1,999 

4,339 

22,147 

6,237 
15,910 


48,083 
40,374 

25,810 

3,803 
1,990 


3,536 
328 

585 
270 
263 

4,111 

832 

936 
1,190 

7,709 
3,613 

4,368 

22,273 

6,135 
16,138 


43,104 
36,208 


3,167 
1,465 


3,251 
162 

606 
276 
247 

3,074 

664 

802 
570 

6,896 
2,338 

4,188 


5,644 
14,812 


79,798 
47,281 


7,352 
3,698 

5,999 

12,572 
2,804 

1,877 
2,122 

944 

12,159 

3,025 

770 
4,868 

32,517 
25,591 

5,635 

3,564 
3,564 


79,170 
47,051 

75,591 

7,372 
3,813 

5,856 

12,524 
2,822 

1,821 

2,135 

922 

12,056 

2,969 

721 
4,878 

32,119 
25,274 

5,664 

3,579 
3,579 


76,942 
46,540 

73,286 

7,244 
3,686 


12,230 
2,655 

1,823 

2,120 

909 

11,793 

2,939 

730 
4,651 

30,402 
23,649 

5,665 

3,656 

3,656 


79,406 
46,830 

75,880 

6,898 
3,343 


12,412 
2,783 

1,783 

2,110 

929 

12,358 

3,039 

784 
4,985 

32,576 
25,790 

5,612 

3,526 
3,526 


79,213 
46,906 

75,673 

6,920 
3,432 

5,999 

12,367 
2,768 

1,785 

2,125 

927 

12,344 

2,979 

788 
5,005 

32,307 
25,570 


3,540 
3,540 


-  Represents  zero.  **Preliminaiy.  Revised. 

^Adjusted  for  txading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  ^D-(66)-10 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,   INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTASY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Sept. 
1966 


Aug. 
1966 


Without  seasonal 
adjustment^ 


Sept. 
1966 


Oct. 
1965 


Seasonally  adjusted 


Sept. 
1966 


Aug. 
1966 


Without  seasonal 
adjustment 


Sept. 
1966 


Oct. 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,   total. 

Durable  goods  industries,  total 

Nondurable  goods   industries,   total 

Marlcet  categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,   total.. 

Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and   apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


23,4A5 
21,033 


4,157 
9,150 


5,937 
4,496 


3,101 
17,637 


1,778 
2,897 
4,627 


44,091 

22,971 

21,120 


4,162 
9,337 

5,753 
4,054 

3,205 

17,580 


1,760 
2,822 
4,559 


22,874 
21,332 


4,146 
9,373 

5,731 
4,031 

3,165 

17,760 


1,760 
2,849 
4,510 


46,313 

24,150 
22,163 


4,719 
9,592 


5,852 
4,745 


3,X8 
18,057 


1,995 
2,849 
4,604 


46,170 


23,753 
22,417 


4,706 
9,950 


5,860 
4,055 


3,453 
18,146 


2,022 
2,874 
4,610 


42,185 

21,748 
20,437 


4,231 
9,031 

5,100 
4,624 

3,308 

15,891 


1,806 
2,361 
4,017 


48,297 
27,409 


7,982 
10,298 


17,403 
4,252 


6,400 
29,371 


4,033 
8,175 
12,213 


74,884 


47,568 
27,316 


7,893 
10,247 


17,125 
4,253 


6,298 
29,068 


3,922 
7,925 
12,096 


74,110 


46,814 
27,296 


7,768 
10,313 

16,709 
4,293 

6,267 

28,750 


3,831 

7,736 

11,818 


75,209 


47,933 
27,276 


7,638 
10,630 

17,243 
4,332 

6,259 
29,107 


3,891 
8,189 
12,079 


47,319 
27,098 


7,727 
10,397 

16,884 
4,404 

6,258 

26,747 


3,865 
7,882 
11,909 


Unfilled  orders 


45,106 


24,089 

21,017 


4,169 
9,144 

6,445 
4,607 

3,186 

17,555 


1,805 
3,240 

4,761 


25,274 
21,044 


4,184 
9,330 


7,751 
4,126 


3,073 
17,854 


1,758 
4,671 
4,906 


23,512 

21,330 


4,149 
9,373 

5,891 
4,027 

3,156 

18,246 


1,749 
3,155 
4,813 


46,506 

24,359 
22,147 


4,675 
9,595 

6,033 
4,837 

3,296 

18,070 


1,938 
3,080 
4,690 


48,083 

25,810 
22,273 


4,662 
9,948 


7,948 
4,069 


3,291 
18,165 


1,990 
5,086 
4,799 


43,104 


22,648 
20,456 


4,226 
9,030 


5,359 
4,670 


3,241 

16,578 


1,795 
3,144 
4,183 


76,234 
3,564 


j>i2,0 


6,273 
29,163 


1,768 
31,377 
19,465 


75,591 
3,579 


2,313 


6,188 
29,243 


1,744 
31,033 
19,333 


73,286 
3,656 


39,354 

6,320 
28,973 


1,744 
29,184 
18,986 


79,406 

75,880 
3,526 


6,239 
28,842 


1,808 
31, 702 
19,337 


75,673 
3,540 


41,728 

6,293 
28,830 


1,863 
31,470 
19,250 


41,212 
25,006 


6,568 
9,942 

14,233 
4,182 

5,849 

25,444 


3,121 

6,099 

10,377 


60,379 
3,297 


2,049 

33,924 

5,767 
21,936 


1,538 
24,664 

15,225 


^Preliminary. 

^Revised. 

^Shlpnents  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;    unfilled  orders  and   inventories  as  of  end  of  month. 

~The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;    cutlery,  handtools,   and  hardware;   household  apnliances; 
ophthalmic  goods,   watches,   and  clocks;   and  miscellaneous  personal  goods.. 

Defense  products  -  Communication  equipment,   complete  aircraft,   aircraft  parts,   and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,   except  electrical   (excluding  farm  raachineiy  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,   communication  equipment  and 
electronic  components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3 . —MANUFACTURERS '   SHIPMENTS,   INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM.  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 


Sept. 

Oct. 

1966 


Aug.- 
Sept. 
1966 


July- 
Aug. 
1966 


Average,   1960-1965 


Average 
Rise 


Average 
decline 


Average  monthly  rates  of  change 


Jul. -Oct 
1966 


Apr. -Oct. 
1966 


Oct.   1965- 
Oct.   1966 


Shipments; 

All  manufacturing  Industries.... 

Durable  goods  industries,  total... 
Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries.... 

New  orders; 

Durable  goods  industries,  total... 

Unfilled  orders: 

Durable  goods  industries,  total... 


*2.1 

-0.4 

+1.1 
-4.7 
40.9 


+0.4 
-1.0 

+1.0 

+7.5 

+3.0 


-0.7 
+0.2 

+1.6 

-3.5 

+0.9 


+2.2 

+1.2 

+0.5 
+2.8 
+1.1 


1.6 

+0.6 

1.7 

-0.4 

0.3 

+1.2 

2.4 

-0.2 

1.1 

+1.6 

+0.4 

+0.5 
(0.2 


+1.2 
0.0 
+1.9 


+0.9 
+0.7 

+1.1 

+0.6 

+  1.9 
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Table  4.--HAII0  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  K  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


iDVentories  -  shipments  ratio 


Sept. 
1965 


Aug. 
1956 


Oct. 
1955 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Sept. 
1966 


Aug. 
1955 


Oct. 
1965 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.70 

2.05 

1.75 
1.82 
2.i4 
2.73 
2.15 
1.68 
2.51 

1.30 

0.87 
5.60 
1.96 
1.19 
1.54 
1.03 
1.3i 


2.07 

1.71 
1.76 
2.29 
2.79 
2.11 
1.31 
2.53 

1.29 

0.85 
5.« 
1.97 
1.19 
1.54 
1.05 
1.31 


2.05 

1.79 
1.76 
2.31 
2.77 
2.07 
1.75 
2.42 

1.28 

0.85 
5.53 
1.94 
1.16 
1.50 
1.06 
1.28 


1.95 

1.73 
1.95 
2.43 
2.57 
2.05 
1.46 
2.42 

1.29 

0.86 
5.75 
1.94 
1.16 
1.44 
1.05 
1.33 


3.66 

(NA) 
1.91 
3.20 
3.56 
3.54 
7.82 
(NA) 

0.51 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.97 
3.64 

(NA) 
1.88 
2.95 
3.66 
3.53 
7.95 
(NA) 

0.51 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.54 

(NA) 
1.85 
3.14 
3.64 
3.49 
7.40 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.28 

(NA) 
1.68 
2.99 
3.12 
3.25 
7.00 
(NA) 

0.63 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

^Revised.  (X)  Not  applicable. 

Excludes   the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,   barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;    chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'    WVENTORIES,  Bi  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Sept. 
1966 


Aug. 
1966 


Without  seasonal 
adjustment 


Sept. 
1955 


Oct. 
1955 


Seasonally  adjusted 


Oct. 
1966? 


Sept. 
1966 


Aug. 
1965 


Without  seasonal 
adjustment 


Sept. 
1966 


Oct. 

1955 


Materials   and  supplies 


All  manufacturing  industries,   total 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

fcfechinery  (electrical  and  nonelectrical! 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c... 
All  other  nondurable  goods  industries . . 


All  manufacturing  industries,   total.. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  produc  ts 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries 


75,706 

48,297 

1,705 

6,984 

17,046 

10,712 

11,850 

27,409 

4,941 

1,812 

1,385 

19,271 


74,884 

47,568 

1,675 
5,908 
16,741 
10,557 
11,587 

27,316 

4,830 

1,813 

1,368 

19,255 


74,110 

46,814 

1,698 

6,902 

16,327 

10,399 

11,488 

27,295 

4,819 

1,829 

1,364 

19,284 


75,209 

47,933 

1,631 

7,034 

15,750 

10,335 

11,583 

27,276 

4,833 

1,867 

1,367 

19,209 


74,417 

47,319 

1,641 

6,905 

15,481 

10,661 

11,531 

27,098 

4,781 

1,858 

1,350 

19,099 


66,218 

41,212 

1,569 
6,321 

14,070 
8,820 

10,432 

25,006 

4,191 

1,770 

1,256 

17,789 


24,994 

14,465 

545 
2,520 
4,773 
2,430 
4,197 

10,529 

1,793 
358 
384 

7,994 


24,888 

14,309 

545 
2,485 
4,673 
2,452 
4,153 

10,579 

1,777 
354 
330 

8,058 


24,612 

13,997 

545 
2,495 
4,529 
2,353 
4,065 

10,615 

1,763 
358 
380 

8,104 


24,961 

14,589 

542 
2,685 
4,700 
2,486 
4,176 

10,372 

1,773 
356 
382 

7,361 


24,789 

14,495 

548 
2,597 
4,641 
2,534 
4,175 

10,294 

1,749 
363 
383 

7,799 


22,632 

13,015 

508 
2,453 
3,753 
2,408 
3,893 

9,617 

1,504 
342 
358 

7,413 


Work  in  process 


Finished  goods 


25,628 

21,380 

232 
2,512 
7,624 
6,975 
4,037 

4,248 

716 

403 

220 

2,909 


25,118 

20,949 

225 
2,452 
7,489 
5,847 
3,936 

4,159 

708 

406 

214 

2,841 


24,824 

20,698 

221 
2,501 
7,355 
6,771 
3,849 


4,126 

695 

395 

209 

2,826 


25,525 

21,339 

212 
2,467 
7,559 
7,051 
4,050 


4,186 

718 

399 

222 

2,847 


20,902 

217 
2,409 
7,428 
6,861 
3,987 

4,198 

712 

407 

219 

2,860 


17,461 

205 
2,075 
6,439 
5,287 
3,453 

3,756 

637 

383 

192 

2,554 


25,084 
12,452 

928 
1,952 
4,649 
1,307 
3,615 

12,632 

2,432 

1,051 

781 

3,358 


24,878 

12,310 

905 
1,970 
4,579 
1,258 
3,598 

12,568 

2,395 

1,043 

774 

8,356 


24,674 

12,119 

932 
1,906 
4,442 
1,255 
3,574 

12,555 

2,361 

1,055 

775 

8,354 


12,005 

877 
1,382 
4,491 
1,298 
3,457 

12,718 

2,342 

1,112 

753 

8,501 


11,922 

876 
1,899 
4,412 
1,266 
3,469 

12,606 

2,320 

1,093 

748 

3,440 


22,359 

10,736 

855 
1,792 
3,878 
1,125 
3,086 

11,623 

2,050 

1,045 

706 

7,822 


PPreliminary. 
rRe vised . 
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New  orders  dropped  for  the  second  consecutive 
month  to  $44.2  billion  after  adjustment  for 
seasonal  variation,  the  U.S.  Department  of 
Commerce  announced  today.  Manufacturers' 
shipments  in  November  remained  unchanged  at 
$44.5  billion  seasonally  adjusted.  Unfilled  orders 
declined  slightly  to  a  level  of  $79,6  billion  as  in- 
ventories held  by  manufacturers  increased  to  a 
seasonally  adjusted  level  of  $76.9  billion. 

November  shipments  of  durable  goods  at  $23.3 
billion,  seasonally  adjusted,  remained  near  last 
month's  record  level,  with  mixed  moderate 
changes  in  all  major  industry  groups,  according 
to  the  Department's  Bureau  of  the  Census.  An 
increase  in  shipments  of  fabricated  metals  was 
offset  by  declines  in  the  machinery  and  motor 
vehicle  and  parts  industry.  Average  shipments 
of  durable  goods  to  date  were  9  percent  above  the 
same  period  of  last  year. 

Nondurable  goods  shipments  of  $21.2  billion  in 
November  after  seasonal  adjustment  have 
remained  about  the  same  level  since  May  of  this 
year.  No  significant  changes  were  reported  during 
this  seven  month  period  by  any  of  the  nondurable 
major  industry  groups. 


New  orders  for  durable  goods  in  November  of 
$23.1  billion  declined  for  the  second  consecutive 
month,  in  both  months  reflecting  primarily  a  large 
decrease  in  orders  for  the  aircraft  industry.  The 
aircraft  industry  declines  followed  a  large  in- 
crease   in    orders    recorded   in   September.   In 


addition,  November  witnessed  a  relatively  large 
decrease  in  new  orders  reported  by  the  primary 
metals  industry.  Although  new  orders  in 
November  dropped  to  their  lowest  level  recorded 
in  1966,  average  orders  over  the  past  three 
months  have  approximated  the  level  of  the  second 
quarter  of  this  year.  New  orders  to  date  in  1966 
have  registered  an  11  percent  gain  over  a  similar 
period  in  1965. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers declined  slightly  to  $76.2  billion  at  the 
iend  of  November  as  shipments  exceeded  new 
orders.  This  was  the  first  time  since  the  beginning 
of  1964  that  total  outstanding  orders  had  not  in- 
creased. Large  declines  in  aircraft  and  primary 
metals  were  only  partly  offset  by  further  in- 
creases in  other  industries. 

Inventories  of  durable  goods  increased  nearly 
$900  million  during  November  to  a  seasonally 
adjusted  level  of  $49.2  billion.  All  major  industry 
groups  reported  increases  in  their  stocks  from 
the  previous  month.  However,  over  two-thirds  of 
the  increase  was  centered  in  the  machinery  and 
aircraft  industries.  Work-in-process  and  finished 
goods  reflected  the  increase  in  stocks  while 
materials  and  supplies  remained  near  last  month's 
seasonally  adjusted  level. 

At  $27.6  billion,  November  stocks  of  nondurable 
goods  continued  to  rise  slowly  and  are  about 
$1.9  billion  higher  than  at  the  beginning  of  1966. 
All  major  industry  groups  reported  only  minor 
seasonal  changes  over  last  month. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.  20233. 


For  sale  by  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington, 

D.C,  20402 
Annual  subscription  $1.00,    35  cents  additional  for  foreign  mailing.  Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.    20233  at  10  cents  each. 
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-VALUE  OF  MANUFACTURERS'   SHIPfcffiNTS,    INVENTORIES,  AND  ORDERS, 
(MiULions   of  doliars ) 


Ef  INDUSCOf  GROUP 


Industry  group 


Seasonally  adjusted 


Oct, 


Sept. 
1966 


Without  seasonal 
adjustment^ 


Oct. 
1966 


Nov. 
1965 


Seasonally  adjusted 


Sept. 
1966 


Without  seasonal 
adjustment 


Nov. 
19661' 


Oct. 
1966' 


SMpnents 


Total  inventories 


All  manufacturing  indxistries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

All  other  primary  metals 


Fabricated  m2tal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipnent 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus . . . 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

Jfctor  vehicles  and  parts 

Aircraft  and  parts 


Instnments  and  related  products . . . 
All  other  durable  goods  industries. 


Nondurable  goods   industries,  total. 

Food  and  kindred  products,  total. 
Ifeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  netal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries . 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


38,195 

23,349 

985 

3,818 
1,972 
1,8^ 

2,186 
259 

3,456 
223 

347 

■  667 
253 
253 

3,411 
721 

840 
761 

6,308 
3,940 
1,842 

357 
2,328 

21,154 

7,315 
1,759 

414 
1,734 

1,871 
881 

3,224 
1,092 

1,738 
1,040 
3,818 


44,487 
38,098 

23,451 

971 

3,839 
1,996 
1,843 

2,098 
225 

3,559 
225 

405 

652 
256 
262 

3,445 

747 

839 
777 

6,389 

4,033 
1,838 

847 
2,303 

21,036 

7,220 

1,713 

418 

1,704 

1,341 
879 

3,219 
1,096 

1,781 
1,029 
3,824 


44,091 
33,246 

22,971 
980 

3,919 
2,039 
1,380 

2,201 
224 

3,422 

200 
348 

625 
248 
253 

3,413 


306 
760 

5,345 
3,569 
1,778 

833 
2,358 

21,120 

7,360 

1,720 

430 

1,688 

1,843 
866 


,170 
,081 

,723 
,043 
,858 


44,786 
38,153 

23,506 

966 

3,737 
1,891 
1,846 

2,148 
221 

3,261 
199 
250 

612 
253 
250 

3,566 

723 

920 
768 

6,633 
4,302 
1,853 

881 
2,314 

21,230 

7,334 
1,726 

431 
1,777 

1,353 

874 

3,108 
1,050 

1,732 
1,012 
4,033 


46,326 
39,789 

24,158 

1,075 

3,351 
1,931 
1,870 

2,232 
228 

3,465 

204 
381 

634 
255 
266 


757 

939 
781 

6,537 
4,250 
1,780 

874 
2,433 

22,168 

7,546 

1,787 

418 

1,847 

1,908 
886 

3,313 
1,095 

1,794 
1,109 
4,233 


41,642 
35,419 

21,738 

993 

3,266 
1,612 
1,654 

2,101 
225 

2,970 
130 
232 

561 
230 
226 

3,037 

645 

806 
661 

6,223 
4,326 
1,503 

729 
2,369 

19,904 

7,018 
1,699 

410 
1,721 

1,675 
770 

2,958 
973 

1,613 

935 

3,524 


76,854 
65,847 

49,240 

1,715 

7,075 
4,035 
2,990 

5,197 
503 

9,863 
647 

910 

1,796 
962 
709 

7,590 

1,774 

1,980 
1,635 

11,007 
3,485 
6,139 

2,173 
4,620 

27,614 

6,411 
591 

2,312 
3,289 

2,239 
836 

4,978 
1,591 

1,335 
1,423 
5,127 


75,788 
55,008 

48,352 

1,703 

6,971 
4,048 
2,923 

5,109 
499 

9,665 
638 
894 

1,754 
957 
639 

7,383 

1,742 

1,894 
1,619 

10,730 
3,518 
5,968 

2,150 
4,591 

27,436 

6,284 

572 

2,340 

3,356 

2,214 
833 

4,937 
1,565 

1,819 
1,336 
5,100 


74,884 
64,327 

47,568 
1,675 

6,908 
3,993 
2,915 

5,048 
485 

9,536 
632 

884 

1,718 
953 
677 

7,205 

1,726 

1,800 
1,607 

10,557 
3,489 
5,735 

2,106 
4,533 


6,274 

539 

2,339 

3,322 

2,194 
325 

4,380 
1,531 

1,813 
1,363 
5,126 


76,344 
65,267 

48,595 

1,658 

7,162 
4,137 
2,975 

4,988 
442 

9,682 
652 
873 

1,747 
960 
692 

7,412 


1,856 
1,643 

11,077 
3,534 
6,209 

2,171 
4,545 

27,649 

6,323 
620 

2,317 
3,193 

2,200 
829 

4,839 
1,553 

1,871 
1,402 
4,949 


75,297 
64,392 

47,993 

1,630 

7,022 
4,113 
2,909 

4,990 
453 

9,502 
643 
840 

1,700 
960 
684 

7,253 

1,728 

1,793 
1,618 

10,905 
3,617 
5,995 

2,153 
4,538 

27,304 

6,656 

564 

2,324 

3,151 

2,176 
325 

4,829 
1,525 

1,875 
1,367 
4,926 


New  orders 


Itafilled  orders 


44,176 
33,367 

23,145 

3,593 
1,324 

2,285 

3,688 
360 

720 
266 
255 

3,503 

309 

315 
739 

5,809 
1,691 

4,268 

21,030 

5,786 
15,244 


45,243 
33,333 

24,244 

3,817 
1,881 


3,647 
203 

707 
247 
237 

3,579 

797 

897 
777 

6,860 
2,237 


20,999 


5,822 
15,177 


46,313 
33,757 


4,047 
2,166 


3,715 
367 

623 
263 
266 

3,676 

762 

796 
987 

7,561 
3,403 

4,169 


5,792 
15,252 


44,016 
37,752 

22,825 

3,503 
1,313 

2,117 

3,358 
330 


595 
237 
244 

3,372 

780 

841 
559 

6,264 
1,737 

4,102 

21,190 

5,953 
15,237 


46,649 
39,769 

24,518 

3,828 
1,891 

2,248 

3,549 
221 

631 
243 
272 


944 
771 

6,380 
2,082 

4,327 

22,131 

6,182 
15,949 


42,094 
35,689 

22,109 

3,377 
1,615 

2,061 

3,110 
209 

547 
253 
248 


771 
632 

6,405 
1,650 

4,050 

19,985 

5,511 
14,374 


79,596 
47,505 

75,179 

7,125 
3,550 

6,033 

12,343 
2,943 

1,929 

2,139 

950 

12,281 

3,107 

754 
4,856 

32,091 
25,523 

5,751 

3,417 
3,417 


79,923 
47,333 

76,382 

7,350 
3,698 

5,989 

12,611 
2,806 

1,876 

2,126 

947 

12,189 


779 
4,878 

32,590 
25,673 

5,653 

3,541 
3,541 


79, 170 
47,051 

75,591 

7,372 
3,813 

5,856 

12,524 
2,822 

1,821 

2,135 

922 

12,056 


721 
4,873 

32,119 
25,274 

5,664 

3,579 
3,579 


78,763 
45,487 

75,354 

6,762 
3,259 

5,934 

12,557 
2,915 

1,765 

2,096 

926 

12,195 

3,084 

.715 
4,885 

32,281 
25,757 

5,575 

3,414 
3,414 


79,537 
46,337 

76,033 

6,897 
3,343 

6,015 

12,450 
2,785 

1,782 

2,113 

932 

12,389 

3,032 

793 
4,995 

32,650 
25,873 

5,632 

3,504 
3,504 


-  Represents  zero.  ^Preliminary.  Revised, 

^Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  f6-l(66)-ll 


Table  2. --VALUE  OF  MANUFACTURERS'   SHIPMENTS,    INVENTORIES,  AND  ORDERS,   FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


Nov. 
1966*' 


Sept. 
1966 


Without  seasonal 
adjustment^ 


Nov. 


Oct. 


Nov. 
1965 


Seasonally  adjusted 


Oct. 


Sept. 
1966 


Without  seasonal 
adjustment 


Nov., 


Oct. 
1966' 


Nov. 
1965 


Shipments 


Total  inventories 


All  manufacturing  industries,   total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  apparel 

Consximer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


44,503 

23,349 
21,154 


4,181 
9,270 

5,795 
4,432 

3,129 
17,696 


1,805 
2,871 
4,567 


44,487 

23,451 
21,036 


4,162 
9,138 

5,943 
4,494 

3,086 

17,664 

1,788 
2,888 
4,648 


44,091 

22,971 
21,120 


4,162 
9,337 

5,753 
4,054 

3,205 

17,580 


1,760 
2,822 
4,559 


44,786 

23,506 
21,280 

4,405 
9,329 

5,628 
4,739 

3,059 
17,626 


1,913 
2,887 
4,497 


46,326 

24,158 
22,168 


4,722 
9,582 

5,861 
4,743 

3,334 

18,084 

2,004 
2,841 
4,626 


41,642 

21,738 
19,904 


4,058 
8,858 

5,021 
4,717 

3,177 

15,811 


1,763 
2,401 
4,021 


76,854 

49,240 
27,614 

8,085 
10,438 

17,892 
4,287 

6,424 
29,728 


4,146 

8,458 

12,488 


75,788 

48,352 
27,436 


8,002 
10,313 

17,457 
4,298 

6,380 

29,338 


4,035 
8,189 
12,228 


74,884 

47,568 
27,316 


7,393 
10,247 

17,125 
4,253 

6,298 

29,068 


3,922 
7,925 
12,096 


76,344 

48,695 
27,649 


7,697 
10,806 

17,718 
4,320 

6,251 

29,552 


3,959 

8,469 

12,312 


75,297 

47,993 
27,304 


7,659 
10,647 

17, 301 
4,380 

6,241 

29,069 

3,894 

8,204 

12,093 


New  orders 


Unfilled  orders 


44,176 

23,146 
21,030 


4,121 
9,267 

5,573 
4,268 

3,188 

17,759 


1,775 
2,734 
4,685 


45,243 

24, 2U 
20,999 


4,178 
9,131 

6,584 
4,594 

3,173 

17,583 


1,824 
3,308 
4,816 


46,318 

25,274 
21,044 


4,184 
9,330 

7,751 
4,126 

3,073 

17,854 


1,758 
4,671 
4,906 


44,016 

22,826 
21,190 


4,313 
9,334 

5,271 
4,662 

2,961 

17,475 


1,800 
2,667 
4,420 


46,649 

24,518 
22,131 


4,686 
9,585 

6,173 
4,824 

3,284 

18,097 


1,959 
3,148 
4,749 


42,094 

22,109 
19,985 


4,043 
8,861 

5,212 
4,788 

3,071 

16,119 


1,717 
2,514 
4,107 


79,596 

76,179 
3,417 


2,260 

41,778 

6,334 
29,224 


1,748 
31,318 
19,618 


79,923 

76,382 
3,541 


2,324 

42,165 

6,274 
29,160 


1,780 
31,453 
19,499 


75,591 
3,579 


2,313 

41,426 

6,188 
29,243 


1,744 
31,033 
19,333 


78,768 

75,354 
3,414 


2,250 

41,687 

6,144 
28,687 


1,711 
31,556 
19,296 


79,537 

76,033 
3,504 


2,330 

42,123 

6,242 
28,842 


1,819 
31,779 
19,371 


66, 777 

41,407 
25,370 


6,562 
10,053 


14,503 
4,125 


5,348 
25,686 


3,112 

6,278 

10,445 


64,129 

60,752 
3,377 


2,041 

34,187 

5,661 
22,240 


1,496 
24,776 
15,339 


^Preliminary. 

Revised . 

^ShipnKnts  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 

^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,  and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,   and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shop^, electrical  machinery   (excluding  household  appliances,   communication  equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

Table  3.— MANUFACTURERS'   SHIPMENTS,    INVENTORIES,   AND  ORDERS  M3NTH-T0-M0NTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month- to-month 


Oct.- 

Nov. 

1966 


Sept.  - 
Oct. 
1966 


Aug.- 

Sept. 

1966 


Average,   1960-1965       Average  monthly  rates  of  change 


Average 
Rise 


3  months 


Average 
Decline 


Aug.  1966- 
Nov.  1966 


6  months 


May  1966- 
Nov.  1966 


Nov.  1965- 
Nov.  1966 


Shipments : 

All  manufacturing  industries.... 

Durable  goods  industries,  total... 
Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries.,,. 

Hew  orders: 

Durable  goods  industries,  total... 

Unfilled  orders: 

Durable  goods  industries,  total. , , 


-0.4 
+0.6 

+1.4 

-4.5 

-0.3 


+0.9 

+2.1 
-0.4 


+  1.2 
-4.1 
+1.0 


+0.4 
-1.0 

+  1.0 

+7.5 

+3.1 


+1.4 

+2.2 
+1.2 


+0.5 
+2.3 
+1.1 


-1.6 
-1.7 

-0.3 

-2.4 

-1.1 


+0.7 
-0.3 


+1.2 
-0.4 
+1.3 


+0.3 
0.0 


+1.3 
-0.7 
+1.5 


+0.6 

+0.7 
+0.6 


+1.1 
+0.3 
+1.8 


Current  Industrial  Reports  Series  M3-l(66)-ll 


Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  m   INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Nov, 
1966P 


Oct. 

iges'" 


Sept. 
1966 


Nov. 
1965 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


Nov. 
1966P 


Oct. 
1966'' 


Sept. 
1966 


Nov. 
1965 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.73 

2.11 

1.74 
1.85 
2.38 
2.85 
2.23 
1.7i 
2.54 

1.31 

0.88 
5.58 
1.90 
1.20 
1.54 
1.06 
1.37 


2.06 

1.75 
1.82 
2.44 
2.72 
2.14 
1.69 
2.54 

1.30 

0.87 
5.60 
1.97 
1.20 
1.53 
■1.02 
1.35 


1.70 

2.07 

1.71 
1.76 
2.29 
2.79 
2.11 
1.81 
2.53 


1.29 

0.85 
5.44 
1.97 
1.19 
1.54 
1.05 
1.31 


1.62 
1.94 

1.61 
1.88 
2.25 
2.68 
2.02 
1.50 
2.44 


1.28 

0.86 
5.76 
1.84 
1.14 
1.42 
1.07 
1.29 


2.98 

3.66 

(NA) 
1.87 
3.16 
3.72 
3.60 
7.64 
(NA) 

0.58 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.97 


3.67 

3.64 

(NA) 

(NA) 

1.91 

1.88 

3.20 

2.96 

3.54 

3.66 

3.54 

3.53 

7.87 

7.95 

(NA) 

(NA) 

0.60 

0.61 

(X) 

(X) 

(X) 

(X) 

(NA) 

(NA) 

(NA) 

(NA) 

J^i 

[^i 

(X) 

(X) 

2.65 

3.23 

(NA) 
1.63 
2.82 
3.18 
3.27 
6.91 
(NA) 

0.62 

(X) 

(X) 

(NA) 

(NA) 

if] 
(X) 


PPreliminary.       (NA)  Not  available. 

'Tlevised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  prodticts;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTOHIES,  BY  STAGE  OF  FABRICATION,  BX  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov. 
1966P 


Oct. 
1966'' 


Sept. 
1966 


Without  seasonal 
adjustment 


Nov. 
1966P 


Oct. 
1966'" 


Nov. 
1965 


Seasonally  adjusted 


Nov. 
1966P 


Oct. 
1966^ 


Sept. 
1966 


Without  seasonal 
adjustment 


Nov, 
1966P 


Oct. 
1966'' 


Nov. 
1965 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries  — 


76,854 

49,240 

1,715 

7,075 

17,453 

11,007 

11,990 

27,614 

4,978 

1,835 

1,423 

19,378 


26,215 

21,952 

235 
2,507 
7,814 
7,273 
4,123 

4,263 

731 

395 

220 

2,917 


75,788 

48,352 

1,703 

6,971 

17,048 

10,780 

11,850 

27,436 

4,937 

1,819 

1,386 

19,294 


74,884 

47,568 

1,675 

6,908 

16,741 

10,557 

11,687 

27,316 

4,880 

1,813 

1,368 

19,255 


76,344 

48,695 

1,658 

7,162 

17,094 

11,077 

11,704 

27,649 

4,889 

1,871 

1,402 

19,487 


75,297 

47,993 

1,630 

7,022 

16,755 

10,905 

11,681 

27,304 

4,829 

1,875 

1,367 

19,233 


66,777 

41,407 

1,579 
6,339 

14,163 
8,923 

10,403 

25,370 

4,270 

1,771 

1,287 

18,&42 


25,176 

14,521 

550 
2,546 
4,832 
2,427 
4,166 

10,655 

1,800 
371 
391 

8,093 


25,007 

14,465 

545 
2,505 
4,785 
2,449 
4,181 

10,542 

1,791 
359 
383 

8,009 


24,888 

14,309 

545 
2,486 
4,673 
2,452 
4,153 

10,579 

1,777 
364 
380 

8,058 


25,159 

14, 532 

553 
2,718 
4,707 
2,437 
4,117 

10,627 

1,783 
365 
381 

8,098 


24,981 

14,594 

543 
2,670 
4,713 
2,508 
4,160 

10,387 

1,771 
357 
380 

7,879 


Work  in  process 


Finished  goods 


25,697 

21,446 
234 
2,5M 
7,628 
7,030 
4,050 

4,251 
714 
404 
216 

2,917 


25,113 

20,949 
225 
2,452 
7,489 
6,847 
3,936 

4,169 
708 
406 
214 

2,841 


26,053 

21,837 

213 
2,480 

7,735 
7,335 
4,074 

4,216 

723 

386 

222 

2,885 


25,593 

21,404 

213 
2,460 
7,565 
7,103 
4,063 

4,189 
716 
400 
218 

2,855 


21,445 

17,666 

207 
2,073 
6,517 
5,459 
3,410 

3,779 
636 
376 
194 

2,573 


25,463 

12,767 

930 
2,022 
4,807 
1,307 
3,701 

12,696 

2,447 

1,069 

812 

8,368 


25,084 

12,441 

924 
1,962 
4,635 
1,301 
3,619 

12,643 

2,432 

1,056 

787 

8,368 


24,878 

12,310 

905 
1,970 
4,579 
1,258 
3,598 

12,568 

2,395 

1,043 

774 

8,356 


25,132 

12,326 

892 
1,964 
4,652 
1,305 
3,513 

12,806 

2,383 

1,120 

799 

8,504 


24,723 

11,995 
874 
1,892 
4,477 
1,294 
3,458 

12,728 

2,342 

1,118 

769 

8,499 


22,732 

12,937 

514 
2,492 
3,729 
2,312 
3,890 

9,795 

1,548 
336 
339 

7,572 


22,600 

10,804 

858 
1,774 
3,917 
1,152 
3,103 

11,796 

2,086 

1,059 

754 

7,897 


Ppreliminary. 
^Revised . 
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New  orders  increased  to  $45.5  billion,  season- 
ally adjusted,  following  two  consecutive  months  of 
decline,  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  announced  today.  Ap- 
proximately one-half  of  the  increase  from 
November  was  attributable  to  increases  in  orders 
for  aerospace  products.  Manufacturers'  ship- 
ments in  December  rose  to  a  record  level  of 
$45.4  billion  after  showing  only  minor  changes  in 
the  preceding  seven  months.  Unfilled  orders  at 
$79.7  billion  remained  near  last  month's  level; 
inventories  held  by  manufacturers  increased  to 
$77.7  billion  after  seasonal  adjustment. 

December  shipments  of  durable  goods  rose  to 
$23.8  billion  in  December  exceeding  the  previous 
record  level  set  two  months  ago.  The  increase 
was  general  throughout  all  major  industry  groups 
with  the  exception  of  a  small  decline  in  instru- 
ments and  related  products.  Durable  goods  ship- 
ments for  the  year  1966  were  9  percent  higher 
than  1965. 

Nondurable  goods  shipments  Increased  to  $21.6 
billion  after  remaining  near  the  same  levels  since 
May  of  this  year.  The  most  significant  increases 
in  December  occurred  in  the  food,  chemicals,  and 
rubber  industries.  Other  major  industry  groups 
remained  near  last  month's  seasonally  adjusted 
levels. 

The  rise  in  durable  goods  new  orders  to  $23.9 
billion  seasonally  adjusted  was  primarily  due  to  a 


substantial  increase  in  bookings  for  the  aircraft 
industry  which  had  recorded  large  declines  in 
October  and  November.  With  the  exception  of 
moderate  declines  in  electrical  and  nonelectrical 
machinery,  other  major  industry  groups  reported 
new  orders  that  exceeded  their  November  levels. 
EXirable  goods  orders  during  1966  were  10  percent 
higher  than  the  previous  year. 


Unfilled  orders  held  by  durable  goods  manu- 
facturers showed  little  change  from  November 
amounting  to  $76.3  billion  as  new  orders  and 
shipments  were  at  approximately  the  same  level. 
This  was  the  second  consecutive  month  without 
any  appreciable  change  after  nearly  three  years 
of  steady  expansion.  The  backlog  of  orders  has 
increased  nearly  $14  billion  during  1966. 


Inventories  of  durable  goods  increased  $570 
million  during  December  to  a  seasonally  adjusted 
level  of  $49.9  billion.  All  major  industries  re- 
ported a  rise  in  their  December  stocks  with  about 
$225  million  of  the  increase  occurring  in  the  air- 
craft industry.  Materials  and  supplies,  work-in- 
process,  and  finished  goods  all  contributed  to  the 
rise  in  inventories. 

At  $27.8  billion,  stocks  of  nondurable  goods  at 
the  end  of  December  were  slightly  higher  than 
November  and  about  $2.1  billion  higher  than  at  the 
beginning  of  1966. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 
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U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Acting  Secretary 

Wtlltam  H.  Shaw,  Assistant  Secretary.  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  EI   INDBSDEf  GROUP 
(Millions  of  dollars ) 


Industxy  group 


All  manufacturijig  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. . 
Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Mstal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  nachinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products . . . 
All  other  durable  goods  industries , 

Nondurable  goods   industries,  total... 


Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleiim  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total,, . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

ifetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 
equipment  and  industrial  apparatus 

Household  appliances,  including  radio 
and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 


All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders,... 
Industries  without  unfilled  orders. 


Seasonally  adjusted 


Nov. 
1966'' 


Oct. 
1966 


Without  seasonal 
adjustment 


Nov. 


Deo. 
1965 


Shipments 


«,371 
39,074 

23,789 

1,077 

3,893 
1,988 
1,905 

2,265 
299 

3,594 
222 
391 

658 
275 
266 

3,396 

687 

866 
754 

6,297 
3,902 
1,875 

341 
2,426 

21,582 

7,580 
1,776 

427 
1,735 

1,899 
891 

3,305 
1,105 

1,694 
1,108 
3,834 


44,393 
38,167 

23,237 

979 

3,812 
1,983 
1,829 

2,180 
258 

3,468 
221 
362 

659 
255 
249 

3,386 

712 

836 
761 

6,226 
3,853 
1,839 

856 
2,330 

21,156 

7,334 
1,737 

416 
1,734 

1,878 
878 

3,191 
1,089 

1,739 
1,036 
3,828 


44,487 
38,098 

23,451 

971 

3,839 
1,996 
1,843 

2,098 
225 

3,559 
225 
405 

652 
256 
262 

3,445 

747 

839 

777 

6,389 
4,033 
1,838 

847 
2,303 


7,220 
1,713 

418 
1,704 

1,841 
879 

3,219 
1,096 

1,781 
1,029 
3,824 


43,370 
36,871, 

23,046 

884 

3,574 
1,778 
1,796 

2,095 
240 

3,462 
228 
304 

594 
292 
254 

3,455 

718 

791 
815 

6,499 
4,018 
1,987 

911 
2,166 

20,324 

7,260 
1,786 

417 
1,617 

1,777 
839 

2,949 
1,012 

1,730 
1,037 
3,537 


44,711 
38,126 

23,425 

959 

3,731 
1,901 
1,830 

2,142 
221 

3,270 
197 
261 

605 
256 
246 

3,540 

719 

915 
768 

6,585 
4,250 
1,850 

880 
2,318 

21,286 

7,354 
1,704 

433 
1,777 

1,860 
871 

3,077 
1,046 

1,733 
1,008 
4,044 


40,766 
34,424 

21,659 

934 

3,188 
1,546 
1,642 

2,014 
184 

3,124 
201 
267 

546 
256 

237 

3,117 

679 

744 
715 

6,342 

4,180 
1,724 

773 
2,167 

19,107 

6,832 

1,744 

400 
1,580 

1,649 

759 

2,797 
959 

1,625 

995 
3,229 


45,540 
39,021 
23,886 

3,670 
1,752 

2,300 

3,579 
343 

578 
249 
263 

3,344 

738 

786 
667 

6,519 
2,362 

4,474 


6,029 
15,625 


44,052 
38,338 

23,027 

3,588 
1,834 

2,275 

3,675 
350 


711 
266 
249 

3,507 

794 

807 
749 

5,714 
1,679 

4,268 

21,025 

5,799 
15,226 


45,243 
38,383 

24,244 

3,817 
1,881 

2,231 

3,647 

208 

707 
247 
287 

3,579 

797 

897 
777 

6,860 
2,237 

4,110 

20,999 

5,822 
15,177 


43,084 
36,360 

22,867 

3,511 
1,732 

1,934 

3,416 
357 

580 
248 
248 

3,357 

755 

702 
747 

6,724 
2,403 

3,925 

20,217 

5,588 
14,629 


43,927 
37,724 

22,738 

3,597 
1,828 

2,107 

3,352 

321 


587 
237 
238 

3,376 

765 

832 
669 

6,203 

1,724 

4,103 

21,189 

5,966 
15,223 


41,531 
35,094 

22,448 

3,505 
1,803 

2,001 

3,381 
331 

569 
263 
264 

3,215 

755 

741 
648 

6,437 
1,757 

3,909 

19,083 

5,276 
13,807 


Seasonally  adjusted 


Nov. 
1966^ 


Oct. 
1966 


Without  seasonal 
adjustment 


Nov. 
1966'' 


Total  inventories 


77,669 
66,324 

49,880 

1,750 

7,089 
4,043 
3,046 

5,267 

508 

9,927 
683 
911 

1,779 
983 
723 

7,635 


1,977 
1,632 

11,345 
3,556 
6,430 

2,178 
4,689 

27,789 

6,393 
597 

2,341 
3,337 

2,252 
847 
5,014 
1,598 
1,865 
1,409 
5,178 


76,896 
65,805 

49,310 

1,722 

7,057 
4,077 
2,980 

5,a4 
504 

9,852 

651 
908 

1,794 
970 
714 

7,580 

1,772 

1,979 
1,635 

11,091 
3,553 
6,203 

2,174 
4,620 

27,586 

6,383 
603 

2,307 
3,286 

2,230 
829 

5,000 
1,593 

1,835 
1,422 

5,123 


75,788 
65,008 

48,352 

1,703 

6,971 
4,048 
2,923 

5,109 
499 

9,665 
638 
894 

1,754 
957 
689 

7,383 

1,742 

1,894 
1,619 

10,780 
3,518 
5,968 

2,150 
4,591 

27,436 

6,284 
572 

2,340 
3,356 

2,214 
833 

4,937 
1,565 

1,819 
1,386 
5,100 


77,171 
65,945 

49,282 

1,723 

7,265 
4,229 
3,036 

5,031 
433 

9,828 
670 
927 

1,786 
964 
713 

7,454 

1,787 

1,907 
1,612 

11,226 
3,570 
6,332 

2,126 
4,629 

27,889 

6,725 
613 

2,425 
3,241 

2,219 
842 

5,064 
1,609 

1,862 
1,407 
4,946 


76,383 
65,221 

48,764 

1,665 

7,144 
4,179 
2,965 

5,005 
443 

9,671 
656 
870 

1,746 
968 
698 

7,402 

1,744 

1,854 
1,643 

11,162 
3,602 
6,223 

2,172 
4,543 

27,619 

6,794 
632 

2,312 
3,195 

2,190 
823 

4,911 
1,554 

1,871 
1,401 
4,945 


Unfilled  orders 


79,749 
47,448 

76,266 

6,902 
3,313 


12,802 
3,055 

1,849 

2,111 

945 

12,259 

3,152 

671 
4,778 

32,301 
25,999 


3,483 
3,483 


79,581 
47,503 

76,170 

7,125 
3,550 

6,084 

12,818 
2,935 

1,929 

2,137 

948 

12,310 

3,101 

750 
4,866 

32,078 
25,513 

5,755 

3,411 

3,411 


79,923 
47,333 

76,382 

7,350 
3,698 

5,989 

12,611 
2,806 

1,876 

2,126 

947 

12,189 

3,020 

779 
4,878 

32,590 
25,673 

5,653 

3,541 

3,541 


78,468 
45,976 

75,168 

6,700 
3,224 

5,819 

12,487 
3,039 

1,751 

2,050 

918 

12,127 

3,114 

622 
4,826 

32,492 
26,162 

5,543 

3,300 
3.300 


78,753 
46,485 

75,346 

6,763 
3,269 

5,980 

12,532 
2,908 

1,765 

2,094 

924 

12,225 

3,079 

711 
4,895 

32,268 
25,746 

5,578 

3,407 
3,407 


-  Represents  zero.     ^^Preliminary.      Revised. 
■"■Adjusted  for  trading-day  and  calendar  month  variation. 
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(Millions  of  dollars) 


Seasonally  adjusted 


Nov. 
1966 


Oct. 
1966 


Without  seasonal 
adjustment^ 


Nov. 
1966'' 


Dec. 
1965 


Seasonally   adjusted 


Dec. 
1966^ 


Nov. 
1966'' 


Oct. 
1966 


Without  seasonal 
adjustment 


Nov. 

1966'" 


Dec. 

1965 


All  manufacturing  industries,  total 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Market  categories: 

Home  goods  and  appaxel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

in termed  iate  prod  ucts 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries ,  total 

Market  categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products ,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

internediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


Shipments 


Total  inventories 


23,789 
21,582 


4,218 
9,505 

5,928 
4,414 

3,252 

18,054 


1,865 
2,920 
4,587 


23,237 
21,156 


4,196 
9,263 

5,797 
4,355 

3,146 

17,636 


1,802 
2,864 
4,546 


23,451 
21,036 


4,162 
9,138 

5,943 
4,494 

3,086 

17,664 

1,788 
2,888 
4,6-48 


43,370 

23,046 
20,324 


3,685 
9,072 

6,008 
4,452 

2,858 

17,295 


1,684 
3,077 
4,632 


44,711 

23,425 
21,286 


4,422 
9,324 

5,629 
4,695 

3,073 

17,568 


1,910 
2,881 
4,477 


21,659 
19,107 


3,545 
8,545 

5,455 
4,570 

2,991 

15,660 


1,592 
2,668 
4,228 


77,669 


49,880 
27,789 


8,149 
10,443 

18,171 
4,357 

6,506 

30,043 


4,168 

8,712 

12,582 


76,896 

49,310 
27,586 


8,083 
10,415 

17,877 
4,354 

6,442 

29,725 


4,148 

8,465 

12,471 


75,788 

48,352 
27,436 


8,002 
10,313 

17,457, 
4,298 

6,380 

29,338 


4,035 

8,189 

12,228 


77,171 


49,282 
27,889 


7,827 
10,824 


17,900 
4,357 


6,356 
29,907 


4,058 

8,579 

12,411 


76,383 

48,764 
27,619 


7,694 
10,782 

17,703 
4,387 

6,270 

29,547 


3,960 

8,476 

12,297 


67,620 

41,831 
25,789 


6,738 
10,213 

14,617 
4,033 

5,914 

26,105 


3,206 

6,290 

10,556 


Unfilled  orders 


45, 540 

23,886 
21,654 


4,185 
9,504 


6,592 
4,192 


3,312 
17,755 


1,817 
3,297 
4,614 


44,052 

23,027 
21,025 


4,124 
9,260 

5,543 
4,184 

3,200 

17,741 

1,764 
2,727 
4,647 


45,243 

24,244 
20,999 


4,178 
9,131 

6,584 
4,594 

3,173 

17,583 


1,824 
3,308 
4,816 


43,084 

22,867 
20,217 


3,554 
9,076 

6,272 
4,293 

2,720 

17,169 


1,565 
3,401 
4,594 


43,927 

22,738 
21,189 


4,320 
9,329 

5,240 
4,611 

2,971 

17,456 


1,793 
2,658 
4,387 


41,531 

22,448 
19,083 


3,521 
8,550 

5,589 
4,6iJ 

2,995 

16,246 


1,591 
2,616 
4,569 


79,749 

76,266 
3,483 


}.. 


42,182 

6,391 
28,962 


1,694 
31,691 
19,628 


79,581 

76,170 
3,411 


41,740 

c,330 
29,264 


1,740 
31,316 
19,602 


76,382 
3,541 


42,165 

6,274 
29,160 


1,780 
31,453 
19.499 


75,168 

3,300 


2,109 

41,752 

6,001 
28,606 


1,583 
31,876 
19,245 


75,346 
3,407 


41,650 

6,140 
28,727 


1,702 
31,553 
19,282 


61,543 
3,353 


2,023 

34,378 

5,665 
22,830 


1,497 
24,723 
15,681 


Ppreliminary. 
^Revised. 

Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and  inventories  as  of  end  of  month. 

The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products     -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine 

shops), electrical  machinery  {excluding  household  appliances, communication   equipment  and  electronic 
components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.~MAtaiFA0TUIiERS'   SHIPMENTS,    INVENTORIES,   AND  ORDERS  MDNTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month- to-uonth 


Nov.- 

Dsc. 

1966 


Oct.- 

Nov. 

1966 


Sept.- 
Oct. 
1966 


Average ,    1960-1965 


Average 
Rise 


Average 
Decline 


Average  monthly  rates  of  change 


Sept. 1966- 
i^c.1966 


June  1966- 
Dec.     1966 


Dec.  1965- 
Eec.  1966 


Shipments : 

All  manufacturing  industries.... 

Durable  goods  industries,  total... 
Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries . 

New  orders : 

Durable  goods  industries,  total... 

Unfilled  orders: 

Durable  goods  industries,  total... 


+2.4 
+2.0 

+1.0 

+3.7 
+0.1 


-0.9  +2.1 

+0.6  -0.4 

+1.5  +1.2 

-5.0  -4.1 

-0.3  +1.0 


+2.2 

-1.6 

+1.2 

-1.7 

+0.5 

-0.3 

+2.8 

-2.4 

+1.1 

-1.1 

+1.2 

+0.7 

+1.2 
-1.8 

+0.3 


+0.7 
+0.3 

+1.3 

-0.4 

+1.1 


+0.6 
+0.5 

+1.1 

+0.2 
+1.7 
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Table  <;. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIHENTS  AND  UNFILLED  ■  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Dec. 
1966P 


Nov. 
1966^' 


Oct. 
1966 


Dec. 
1965 


Unfilled  orders  -  shipments  ratio^ 
(months '  backlog ) 


Nov. 
1966'' 


Oct. 
1966 


Dec. 
1965 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

I^ansportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.10 

1.62 
1.82 
2.33 
2.76 
2.25 
1.80 
2.59 

1.29 


2.12 

1.76 
1.85 
2.39 
2.8"; 
2.24 
1.78 
2.54 

1.30 

0.87 
5.55 
1.90 
1.19 
1.57 
1.06 
1.37 


1.70 

2.06 

1.75 
1.82 
2.44 
2.72 
2.14 
1.69 
2.54 

1.30 

0.87 
5.60 
1.97 
1.20 
1.53 
1.02 
1.35 


1.90 

1.43 
1.83 
2.24 
2.62 
1.98 
1.47 
2.51 

1.27 

0.85 

5.78 
1.84 
1.12 
1.38 
1.10 
1.20 


3.60 

(NA) 
1  77 
3  11 
3  56 
3  61 
7  75 
(NA) 

0  58 

(X) 
(X) 
(NA) 
(MA) 
(X) 
(X) 
(X1 


3.67 

(NA) 
1.87 
3.17 
3.70 
3.64 
7.77 
(NA) 

0.58 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
'X) 


3.00 

3.67 

(NA) 
1.91 
3.20 
3.54 
3.54 
7.87 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.16 

(NA) 
1.63 
2.82 
3.18 
3.20 
6.62 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

^Revised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
uces; and  rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  Bit  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov. 
1966^' 


Oct. 
1966 


Without  seasonal 
adjustment 


Nov. 
1966^" 


Dec. 
1965 


Seasonally  adjusted 


Nov. 
1966'' 


Oct. 
1966 


Without  seasonal 
adjustment 


Nov. 
1966 


Dec. 
1965 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  indxistries,  total.. 

Durable  goods   industries,  total 

Stone,   clay,   and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

AH  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 


77,669 

49,880 

1,750 

7,089 

17, 562 

11,345 

12,134 

27,789 

5,014 

1,865 

1,409 

19,501 


76,896 

49,310 

1,722 

7,057 

17,432 

11,091 

12,008 

27,586 

5,000 

1,835 

1,422 

19,329 


75,788 

48,352 

1,703 

6,971 

17,048 

10,780 

11,850 

27,436 

4,937 

1,819 

1,386 

19,294 


77,171 

49,282 
1,723 
7,265 
17,282 
11,226 
11,786 

27,889 

5,064 

1,862 

1,407 

19,556 


76,383 

48,764 

1,665 

7,144 

17,073 

11,162 

11,720 

27,619 

4,911 

1,871 

1,401 

19,436 


67,620 

41,831 

1,600 
6,508 

14,378 

8,845 

10,500 

25,789 

4,373 

1,753 

1,277 

18,386 


25,254 

14,783 

541 
2,594 
4,912 
2,491 
4,245 

10,471 

1,822 

372 

385 

7,892 


25,170 

14,599 

550 
2,548 
4,846 
2,468 
4,187 

10,571 

1,803 
370 
395 

8,003 


25,007 

14,465 

545 
2,505 
4,785 
2,449 
4,181 

10,542 

1,791 
359 
383 

8,009 


14,830 
549 
2,756 
4,876 
2,467 
4,182 

10,738 

1,859 

372 

383 

8,124 


14,609 

553 
2,719 
4,721 
2,479 
4,137 

10,539 

1,786 
364 
385 

8,004 


23,202 

12,991 

532 
2,537 
3,791 
2,258 
3,873 

10,211 

1,600 
342 
354 

7,915 


Work  in  process 


Finished  goods 


26, 516 

22,204 

242 
2,481 
7,830 
7,469 
4,182 

4,312 

726 

397 

227 

2.962 


26,187 

25,697 

26,003 

26,026 

21,934 

21,446 

21,830 

21,820 

236 

234 

224 

214 

2,503 

2,504 

2,500 

2,476 

7,791 

7,628 

7,690 

7,712 

7,284 

7,030 

7,411 

7,346 

4,120 

4,050 

4,005 

4,072 

4,253 

4,251 

4,173 

4,206 

733 

714 

730 

725 

395 

404 

375 

386 

221 

216 

227 

223 

2,904 

2,917 

2,841 

2,872 

21,539 

17,801 

208 
2,145 
6,584 
5,430 
3,434 

3,738 

632 

360 

191 

2,555 


25,899 

12,893 

967 
2,014 
4,820 
1,385 
3,707 

13,006 

2,466 

1,096 

797 

8,647 


25,539 

12,777 

936 
2,006 
4,795 
1,339 
3,701 

12,762 

2,464 

1,070 

806 

8,422 


25,084 

12,441 

924 
1,962 
4,635 
1,301 
3,619 

12,643 

2,432 

1,056 

787 

8,368 


25,600 

12,622 

950 
2,009 
4,716 
1,348 
3,599 

12,978 

2,475 

1,115 

797 

8.591 


25,209 

12,335 

898 
1,949 
4,640 
1,337 
3,511 

12,874 

2,400 

1,121 

793 

8,560 


22,879 

11,039 

860 
1,826 
4,003 
1,157 
3,193 

11,840 

2,141 

1,051 

732 

7,916 


PPreliminarj'. 
rRevised . 
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New  orders  declined  substantially  to  $43.7 
billion,  seasonally  adjusted,  with  decreases  in 
nearly  every  major  industry  group,  the  U.S. 
Department  of  Commerce,  Bureau  of  the  Census, 
announced  today.  Manufacturers'  shipments  in 
January  amounted  to  $44.7  billion,  nearly  $800 
million  below  last  month's  record  level  but  still 
substantially  higher  than  months  previous  to 
December.  Unfilled  orders  at  $78.9  billion  were 
about  $1  billion  lower  than  last  month;  inventories 
held  by  manufacturers  increased  by  $1  billion  to 
$78.9  billion,  after  seasonal  adjustment,  reflecting 
an  increase  in  the  inventory-shipments  ratio  to 
1.76  months. 

January  shipments  of  durable  goods  amounted 
to  $23.3  billion,  seasonally  adjusted;  shipments  of 
motor  vehicles  and  parts  declined  7  percent  and 
there  were  more  moderate  declines  in  other  major 
industry  groups.  The  principal  exception  to  the 
general  decline  was  in  electrical  machinery  which 
increased  somewhat  over  last  month. 

Nondurable  goods  producers  reported  ship- 
ments in  January  of  $21.5  billion  after  seasonal 
adjustment.  Most  major  industry  groups  declined 
moderately  from  last  month's  levels. 

New  orders,  for  durable  goods  based  on  more 
complete  returns,  were  revised  further  downward 
from  the  advance  report  to  a  level  of  $22.4  billion, 
with  shipments  exceeding  new  orders  in  nearly 
every    major    industry  group.     Sharp  decreases 


were  reported  in  new  orders  for  primary  metals, 
fabricated  metals,  and  the  aerospace  industry  as 
electrical  machinery  was  the  only  group  that  did 
not  decline  from  last  month.  The  separate  series 
on  machinery  and  equipment  industries  in  January 
declined  for  the  fourth  consecutive  month. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers declined  in  January  to  $75.5  billion  after 
remaining  relatively  stable  during  the  last  quarter 
of  1966.  This  is  the  first  significant  decline  in 
three  years.  Although  all  major  industry  groups 
except  electrical  machinery  reported  a  lower 
backlog  at  the  end  of  January,  primary  metals 
accounted  for  nearly  half  the  $900  million  decline. 

Inventories  of  durable  goods  increased  $600 
million  in  January  to  a  seasonally  adjusted  level  of 
$50.6  billion.  The  increase  in  inventories  was 
centered  in  the  aerospace  and  machinery  in- 
dustries as  other  major  groups  reported  little 
change  from  last  month's  levels.  Work-in- 
process  accounted  for  over  half  the  rise  in  in- 
ventories with  materials  and  supplies  and  finished 
goods  contributing  to  the  remainder  of  the  in- 
crease. 

At  $28.3  billion  in  January,  stocks  of  nondurable 
goods  have  expanded  at  a  more  rapid  rate  in  the 
last  two  months  than  they  had  during  previous 
months  of  1966,  In  January  most  major  industry 
groups  reported  a  moderate  increase  in  their 
stocks. 


Inquiries  concerning  these  figures  should  be  addresfied  to 
the  U.S,  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.,  20233. 


For  salebytheSuperintendentof  Documents,  U.S.  Government  Printing  Office,  Washington, 

D.C.,  20402 
Annual  subscription  $1.00,  35  cents  additional  for  foreign  mailing.    Single  copies  sold  by 
Bureau  of  the  Census,  Washington,  D.C.,   20233  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Acting  Secretary 

William  H.  Shaw.  Assistant  Secretary.  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


Table  1.— VALUE  OF  MUTOFACTUREHS '  SHIPMENTS,   INVENIDRIES,  AND  ORDERS,   K  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Dec. 
196b'' 


Nov. 
1966 


Without  seasonal 
adjustment 


Dec. 
1966'' 


Jan. 
196d 


Seasonally  adjusted 


Dec. 
1966'' 


Nov. 
1966 


Without  seasonal 
adjustment 


Dec. 
1966'' 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries,  total 

Stone ,   clay,  and  glass  products 

Prijuary  metals ,   total 

Blast  furnaces,   steel  mills 

All  other  primary  metals 

Fabricated  netal  products ,  total 

Mstal  cans,   barrels,   and  drums 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Farm  machinery  and  equipnent 

Construction,  mining,   and  material 

handling  equipinent 

hfetalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

JADtor  vehicles  and  parts 

Aircraft  and  parts 

Instruments  and  related  products 

All  other  durable  goods  iniustries 

Nondurable  goods  industries ,  total 

Food  and  iindred  products ,  total 

Meat  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products ,   total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,   total 

Industrial  chemicals ,  except  pigments , . . 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries 

All  manufacturing  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  netal  products 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Industries  with  unfilled  orders 

Industries  without  unfilled  orders 


44,725 
38,800 

23, 262 

1,060 

3,803 
1,931 
1,872 

2,198 
236 

3,475 
222 

339 

633 
247 
281 


850 
759 

5,925 
3,618 
1,809 

855 
2,445 

21,463 

7,503 

1,797 

422 
1,760 

1,903 
872 

3,234 
1,119 

1,704 
1,054 
3,883 


45,511 
39.243 

23,715 

1,068 

3,893 
1,982 
1,911 

2,267 

298 

3,583 
223 
397 

658 
.263 
265 

3,389 


855 
753 

6,268 
3,899 
1,866 

845 
2,402 


7,672 
1,793 

426 
1,752 

1,903 
874 

3,286 
1,109 

1,719 
1,111 
3,927 


44,393 
38,167 

23,237 

979 

3,812 
1,983 
1,829 

2,180 
258 

3,468 
221 
362 

559 
255 
249 

3,385 


836 
761 

6,226 
3,853 
1,839 

856 
2,330 

2.1,156 

7,334 

1,737 

416 
1,734 

1,878 
878 

3,191 
1,089 

1,739 
1,036 
3,828 


41,869 
35,998 

21,587 

834 

3,675 
1,900 
1,775 

1,974 
191 

3,152 
205 
318 

548 

ao 

249 


758 
675 

5,871 
3,757 
1,669 

759 
2,139 

20,282 

7,195 

1,737 

382 
1,593 

1,808 
835 

3,086 
1,035 

1,7a 
985 

3,512 


43,501 
37,024 

22,982 

877 

3,575 
1,772 
1,803 

2,094 
239 

3,449 
228 
309 

594 
279 
253 

3,449 


782 
814 

6,477 
4,017 
1,977 

917 
2,144 

20,519 

7,348 
1,804 

417 
1,628 

1,782 
823 

2,933 
1,016 

1,753 
1,039 
3,619 


39,982 
34,001 

20,751 

856 

3,379 
1,713 
1,665 

1,908 
181 

2,952 
165 
305 

554 
214 
204 

2,854 


687 
632 

5,981 
4,034 
1,523 

678 
2,143 

19,231 

6,861 
1,759 

387 
1,495 

1,632 
760 

2,998 

1,005 

1,622 

986 

3,250 


78,918 
67,229 

50,627 

1,775 

7,113 
4,086 
3,027 

5,300 

507 

10,039 
689 
942 

1,767 
995 

715 


2,082 
1,643 

11,589 
3,555 
6,708 

2,200 
4,705 

28,291 

6,557 
614 

2,339 
3,333 

2,268 
858 

5,164 
1,641 

1,929 
1,438 
5,263 


77,897 
66,528 

50,037 

1,746 

7,109 
4,043 
3,066 

5,314 
511 

9,942 
684 
908 

1,761 
978 
725 

7,553 

1,801 

1,989 
1,625 

11,369 
3,538 
6,459 

2,214 
4,690 

27,860 

6,394 

597 

2,343 
3,333 

2,271 
857 

5,039 
1,601 

1,869 
1,402 
5,209 


76,896 
65,805 

49,310 

1,722 

7,057 
4,077 
2,980 

5,214 
504 

9,852 
651 
908 

1,794 
970 
714 


1,772 

1,979 
1,635 

11,091 
3,553 
5,203 

2,174 
4,620 

27,586 

5,383 
503 

2,307 
3,286 

2,230 
829 

5,000 
1,593 

1,835 
1,422 
5,123 


78,907 
57, ai 

50,438 

1,779 

7,204 
4,158 
3,036 

5,191 
464 

10,066 
580 
967 

1,800 
998 
718 


1,814 

1,997 
1,525 

11,695 
3,637 
6,652 

2,160 
4,712 

28,469 

6,663 
632 

2,493 
3,335 

2,238 
857 

5,243 
1,660 

1,873 
1,435 
5,188 


77,392 
65,143 

49,432 

1,719 

7,284 
4,229 

3,055 

5,076 
435 

9,842 
672 
924 

1,768 
959 
714 


1,782 

1,917 
1,606 

11,249 
3,552 
6,361 

2,161 
4,529 

27,950 

6,727 
613 

2,428 
3,236 

2,238 
853 

5,090 
1,512 

1,866 
1,400 
4,975 


Unfilled  orders 


43,746 
38,062 


3,371 
1,512 

2,128 

3,379 
227 

565 
149 
330 


852 

706 

5,584 
1,839 

4,286 

a,  382 

5,949 
15,433 


45,845 
39,305 


3,677 
1,737 

2,403 

3,582 
343 


580 
250 
263 


811 
675 

6,540 
2,410 


21,885 

6,091 
15,794 


44,052 
38,338 


3,588 
1,834 


3,575 
350 

711 
265 
249 

3,507 


807 
749 


5,714 
1,679 


21,025 

5,799 
15,226 


42,107 
35,202 

a,  851 

3,640 

1,778 

2,068 

3,248 
191 

559 
207 
298 


762 
613 

5,905 
1,903 


20,256 

5,593 
14,663 


43,377 
36,625 

22,949 

3,518 
1,718 

2,031 

3,416 
359 

581 
248 
249 

3,372 


729 
755 

6,752 
2,451 


20,428 


5,645 
14,782 


42,379 
35,597 

23,052 

3,839 
2,021 


3,294 
198 

624 
272 
234 

3,133 


774 
742 

6,782 
2,300 


5,242 
14,085 


78,937 
46,828 

75,517 

6,477 
2,886 

5,152 

12,720 
3,051 

1,783 

2,026 

995 

12,295 


707 
4,735 

32,109 
26,086 


3,420 
3,420 


79,917 
47,567 
76,415 

6,909 
3,305 

6,221 

12,816 
3,056 

1,851 

2,124 

946 

12,279 

3,157 

705 
4,788 

32,350 
26,056 

5,840 

3,502 

3,502 


79,581 
47,503 

76,170 

7,125 
3,550 

6,084 

12,818 
2,935 

1,929 

2,137 

948 


750 
4,865 

32,078 
25,513 

5,755 

3,411 

3,411 


78,857 
46,290 

75,578 

5,570 
3,093 

6,011 

12,595 
3,025 

1,753 

2,060 

968 

12,124 

3,194 

661 
4,773 

32,577 
26,453 

5,500 

3,289 

3,289 


78,630 
46,087 

75,315 

5,705 
3,216 

5,916 

12,500 
3,039 

1,753 

2,062 

919 

12,148 

3,119 

657 
4,836 

32,543 
26,219 

5,502 

3,315 

3,315 


-  Represents  aero.  ^Preliminary.  Revised. 

■^Adjusted  for  trading-day  and  calendar  month  variation. 
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Table   2.— VALUE  OF  MANUFACTURERS'   SHIPMENTS,    INVENTORIES,  AND  ORDERS,   FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  ad 

justed 

Without  seasonal 
adjustment^ 

Seasonally  ad, 

us  ted 

Without  seasonal 
adjustoient 

Jan. 
1967P 

Dec 
1966^^ 

Nov. 
1966 

Jan. 
1967^' 

Dec. 
1955 

Jan. 
1966 

Jan, 
1957? 

Dec. 
1965"^ 

Nov. 
1966 

Jan. 
1967P 

Dec. 
1966 

Jan. 
1966 

Shipments 

Total  inventories 

44,725 

45, 5U 

44,393 

41 ,  869 

43,501 

39,982 

78,918 

77,897 

76,896 

78,907 

77,392 

58,551 

23,262 

21,463 

23,715 
21,796 

23,237 
21,155 

21.587 
20,282 

22,982 

20,519 

20,751 
19,231 

50,627 
28,291 

50,037 
27,860 

49,310 
27,586 

50,438 
28,469 

49,432 
27,960 

42,463 
26,188 

4,233 
9,413 

4,226 
9,597 

4,195 
9,263 

3,719 
8,978 

3,580 
9,159 

3,510 
8,561 

8,325 
10,667 

8,190 
10,476 

8,083 
10,415 

8,131 
10,891 

7,867 
10,859 

7,015 
10,266 

5,757 
4,096 

5,946 
4,399 

5,797 
4,355 

5,159 
4,190 

5,023 
4,445 

4,919 
4,453 

18,519 
4,390 

18,156 
4,358 

17,877 
4,354 

18,414 
4,468 

17,892 
4,356 

14,891 
4,063 

3,316 

3,211 

3,146 

2,701 

2,819 

2,793 

6,538 

6,537 

5,442 

6,511 

6,384 

5,993 

17,910 

18,132 

17,636 

17,112 

17,375 

15,746 

30,478 

30,170 

29,725 

30,492 

30,034 

26,423 

1,855 
2,854 
4,6^7 

1,822 
2,909 
4,589 

1,803 
2,854 
4,546 

1,669 
2,615 
4,210 

1,644 
3,066 
4,632 

1,522 
2,385 
3,864 

4,300 

9,007 

12,741 

4,189 

8,732 

12,592 

4,148 

8,465 

12,471 

4,190 

8,927 

12,591 

4,079 

8,599 

12,422 

3,312 
6,459 

10,691 

New  orders 

Unfilled  orders    . 

43,746 

45,845 

44,052 

42,107 

43,377 

42,379 

78,937 

79,917 

79,581 

78,867 

78,630 

67,293 

22,364 
21,382 

23,960 
21,885 

23,027 
21,025 

21,851 
20,256 

22,949 
20,428 

23,052 
19,327 

75,517 
3,420 

76,415 
3,502 

76,170 
3,411 

75,578 
3,289 

75,315 
3,315 

63,844 
3,449 

4,208 
9,409 

4,207 
9,597 

4,124 
9,260 

3,712 
8,975 

3,565 
9,164 

3,532 
8,565 

i 2,199 

2,230 

2,247 

2,112 

2,124 

2,148 

5,283 
3,930 

6,607 
4,200 

5,543 
4,184 

5,095 
4,102 

6,282 
4,309 

5,884 
4,534 

^41,565 

42,205 

41,740 

41,612 

41,776 

35,427 

3,246 

3,373 

3,200 

2,855 

2,777 

3,029 

6,421 

6,493 

6,330 

6,252 

6,099 

5,901 

17,670 

17,861 

17,741 

17,353 

17,280 

15,735 

28,752 

28,989 

29,264 

28,891 

28,631 

23,817 

1,848 
2,869 
4,555 

1,786 
3,359 
4,603 

1,764 
2,727 
4,547 

1,683 
2,813 
4,258 

1,540 
3,463 
4,578 

1,645 
3,326 
4,183 

1,696 
31,782 
19,524 

l,70i 
31,765 
19,614 

1,740 
31,316 
19,502 

1,608 
32,148 
19,286 

1,595 
31,951 
19,229 

1,518 
25,555 
15,998 

All  manufacturing  Industries,   total.. 


Durable  goods  indxistries,   total 

Nondurable  goods  industries,   total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples » 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,   supplies,  and 

inteflTnediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Siippleinentary  series:^ 

Consximer  durables   Industries 

Defense  products  industries 

Machinery  and  equipment  industries. 


All  manufacturing  industries, 

Durable  goods  industries,   total.... 
Nondurable  goods  industries,   total. 


Indxistry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autanotive  equipment 

Construction  materials,  supplies, and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


..2 


Supplementary  series: 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


^^Preliminary.  Revised, 

ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;   unfilled  orders  and 
^The  con^osition  of  these  si^plementary  series  is  as  follows: 


Consumer  durables  -  Household  furniture;   kitchen  articles  and  pottery;   cutlery,  handtools,   and  hardware;   household  appliances; 
ophthalmic  goods,  watches,  and  clocks;   and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,   complete  aircraft,  aircraft  parts,   and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical    (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  machinery   (excluding  household  appliances,   communication  equipment  and 
electronic  ccmponents) ,   ship  building  and  repairing,   and  railroad  and  street  car  equipment. 


Table   3. —MANUFACTURERS'    SHIPMENTS,    INVENTCBIES,   AND  ORDERS  HONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average,   1950-1965 

Average  monthly  rates  of  change 

Item 

Dec.    1966 
Jan.   1967 

Nov.- 

Dec. 

1965 

Oct.- 

Nov. 

1956 

Average 
Rise 

Average 
Decline 

3  months 

6  months 

12  months 

Oct.    1965 
Jan.    1967 

July  1965- 
Jan.    1967 

Jan.    1966- 
Jan.    1957 

Shipments : 

-1.7 

-1.9 
-1.5 

♦1.3 

-6.7 
-1.2 

+2.5 

+2,1 

+3.0 

+1.3 
+4.1 
+0.3 

-0.2 

-0.9 
+0.6 

+1.5 

-5.0 

-0.3 

+1.4 

+2.2 
+1.2 

+0.5 

+2.8 

+1.1 

-1.3 

-1.6 
-1.7 

-0.3 

-2.4 

-1.1 

+0.2 

-0.2 

+0.7 

♦  1.4 
-2.5 
-0.4 

+0.2 
♦0.2 
+0.2 

+1.3 

-1.3 

♦0.6 

+0.4 
♦0.4 
♦0.5 

♦1.2 

-0.4 

+1.4 

Durable  goods   industries,   total 

Nondurable  goods  industries,   total 

Total  inventories; 

All  manufacturing  industries 

New  orders; 

Durable  goods  industries,   total 

Unfilled  orders: 

Durable  goods  industries     total 

Current  Industrial  Reports  Series  M3-l(67)-l 


Table  4.— RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SfflPMEMTS,  K  INDUSIBr  GROUP 

(Based  cai  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


Dec. 

1966'' 


Nov. 

1966 


Jan. 
1966 


Unfilled  orders   -  shipments  ratio 
(months'    bacltlog) 


Dec. 
1966^' 


Nov. 
1966 


Jan. 

1966 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.18 

1.67 
1.87 
2.41 
2.89 
2.23 
1.97 
2.57 

1.32 

0.87 
5.54 
1.89 
1.19 
1.60 
1.13 
1.3e 


2.11 

1.63 
1.83 
2.34 
2.77 
2.26 
1.81 
2.62 

1.28 

0.83 
5.50 
1.90 
1.19 
1.53 
1.09 
1.26 


2.12 

1.76 
1.85 
2.39 
2.84 
2.24 
1.78 
2.54 

1.30 

0.87 

5.55 
1.90 
1.19 
1.57 
1.06 
1.37 


1.91 

1.50 
1.84 
2.27 
2.62 
1.96 
1.51 
2.36 

1.28 

0.87 
5.47 
1.88 
1.15 
1.40 
1.11 
1.23 


2.93 

3.62 

(NA) 
1.70 
3.14 
3.66 
3.51 
8.17 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
{« 
(X) 


(NA) 

(NA) 

1.77 

1.87 

3.16 

3.17 

3.58 

3.70 

3.62 

3.64 

7.86 

7.77 

(NA) 

(NA) 

0.58 

0.58 

(X) 

(X) 

(X) 

(X) 

(NA) 

(NA) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

3.21 

(NA) 
1.64 
2.89 
3.22 
3.23 
6.84 
(NA) 

0.65 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

^Revised.  (x)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;   glass  containers;   metal  cans,   barrels  and  drune; 
motor  vehicle  assembly  operations;  foods  and  related  products;   tobacco;  apparel  and  related  products;   chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table   5.— VALUE  OF  MANUFACTURERS'    INVENTORIES,   Bi  STAGE  OF  FABRICATION,  BY  DIDUSIBt  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
1966 


Nov. 
1966 


Without  seasonal 
adjustment 


Dec. 
1%6'' 


Jan. 
1966 


Seasonally  adjusted 


Dsc. 
1966"" 


Nov. 
1966 


Without  seasonal 
adjustment 


rtec. 
1966 


Jan. 
1966 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Jfechinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods   industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries . . . . 


50,627 

1,775 
7,113 
17,845 
11,689 
12,205 

28,291 

5,164 

1,929 

1,438 

19,760 


77,897 

50,037 

1,746 

7,109 

17,595 

11,369 

12,218 

27,860 

5,039 

1,869 

1,402 

19,550 


76,896 

49,310 

1,722 
7,057 
17,432 
11,091 
12,008 

27,586 

5,000 

1,835 

1,422 

19,329 


78,907 

50,438 

1,779 

7,204 

17,696 

11,696 

12,063 

28,469 

5,243 

1,873 

1,436 

19,917 


49,432 

1,719 

7,284 

17,314 

11 .249 

11,866 

27,960 

5,090 

1,866 

1,400 

19,604 


42,463 

1,642 
6,522 

14,594 
9,004 

10,701 

26,188 

4,474 

1,736 

1,294 

18,684 


25,602 

14,937 

559 
2,633 
4,981 
2,498 
4,266 

10,665 

1,876 
383 
402 

8,004 


25,303 

14,802 

553 
2,603 
4,877 
2,477 
4,292 

10,501 

1,825 
368 
381 

7,927 


25,170 

14,599 

550 
2,548 
4,846 
2,468 
4,187 

10,571 

1,803 
370 
395 

8,003 


25,737 

14,831 

564 
2,643 
4,911 
2,483 
4,230 

10,906 

1,900 
375 
402 

8,229 


25,620 

14,851 

561 
2,765 
4,842 
2,453 
4,230 


10,769 

1,863 
368 
379 

8,159 


23,137 

12,871 

516 
2,433 
3,812 
2,240 
3,870 


10,266 

1,586 
336 
356 

7,988 


Work  in  process 


Finished  goods 


27,000 

22,637 

249 
2,455 
7,891 
7,817 
4,225 

4,363 

765 

402 

230 

2,966 


26,596 

22,263 

240 
2,477 
7,853 
7,512 
4,181 

4,333 

733 

402 

227 

2,971 


26,187 

21,934 

236 
2,503 
7,791 
7,284 
4,120 

4,253 

733 
395 
221 

2,904 


26,850 

22,558 

238 
2,516 
7,845 
7,817 
4,142 

4,292 

764 

387 

229 

2,912 


26,075 

21,883 

222 

2,495 
7,712 
7,453 
4,001 

4,192 

737 

379 

227 

2.849 


22,04: 

18,234 

224 
2,234 
6,712 
5,546 
3,518 

3,811 

634 

351 

197 

2,629 


26,316 

13,053 

967 
2,025 
4,973 
1,374 
3,714 

13,263 

2,523 

1,144 

806 

8,790 


25,998 

12,972 

953 
2,029 
4,865 
1,380 
3,745 

13,026 

2,481 

1,099 

794 

8.652 


25,539 

12,777 

936 
2,006 
4,795 
1,339 
3,701 

12,762 

2,464 

1,070 

806 

8.422 


26,320 

13,049 

977 
2,045 
4,940 
1,396 
3,691 


13,271 

2,579 

1,111 

805 

8,776 


25,697 

12,698 

936 
2,024 
4,760 
1,343 
3,635 

12,999 

2,490 
1,119 
■  794 

8,596 


23,469 

11,358 

902 
1,855 
4,070 
1,218 
3,313 

12,111 

2,254 

1,049 

741 

8,067 


PPreliminary. 
rRe  vised . 
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Manufacturers'  shipments  in  February  de- 
clined for  the  second  consecutive  month  to 
$43.9  billion,  seasonally  adjusted,  the  U.S.  De- 
partment of  Commerce,  Bureau  of  the  Census 
announced  today.  New  orders  at  $43.4  billion 
showed  little  change  in  level  after  the  large 
decline  recorded  last  month.  Unfilled  orders  fell 
$500  million  below  January  to  a  seasonally  ad- 
justed level  of  $78.4  billion.  Inventories  held  by 
manufacturers  increased  over  $400  million  to 
$79.3  billion  resulting  in  a  further  increase  in 
the    inventory- shipments    ratio   to    1.80   months. 

February  shipments  of  durable  goods  at  $22.7 
billion  reflected  a  large  drop  in  motor  vehicles 
and  parts  accompanied  by  more  moderate  de- 
clines in  most  other  major  industry  groups. 
Fabricated  metals,  with  a  relatively  large  in- 
crease over  last  month,  was  the  principal  ex- 
ception to  the  general  decline  in  shipments. 
Durable  goods  shipments  for  the  first  two  months 
of  the  year  were  about  2  percent  above  the  same 
period  in  1966. 

Nondurable  goods  producers  reported  a  slight 
decline  in  shipments  in  February  to  $21.3  billion 
after  seasonal  adjustment.  All  major  industry 
groups  showed  mixed  moderate  changes  over  last 
month. 

New  orders  for  durable  goods,  based  on  more 
complete  returns  in  the  aerospace  industry  were 


revised  upward  from  the  advance  estimate  to  show 
a  slight  increase  from  January.  A  large  decline 
in  new  bookings  for  machinery  and  motor  vehicles 
and  parts  was  offset  by  a  sharp  increase  in  the 
aerospace,  primary  and  fabricated  metals  and 
instruments. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers continued  to  decline  in  February  reach- 
ing $75.0  billion  with  shipments  exceeding  new 
orders  by  over  $400  million.  Primary  metals 
and  nonelectrical  machinery  both  declined  about 
$200  million  from  last  month,  accounting  for 
nearly  the  total  decline  in  backlog. 


Inventories  of  durable  goods  increased  $400 
million  to  a  seasonally  adjusted  level  of  $51.0 
billion.  Nearly  half  the  increase  was  centered 
in  the  aerospace  industry  with  other  major 
industry  groups  reporting  only  a  slight  increase 
in  stocks  over  last  month.  Materials  and  sup- 
plies were  reported  at  nearly  $100  million  below 
last  month's  level  as  work -in- process  and  finished 
goods  accounted  for  the  entire  increase  in  in- 
ventories. 

After  two  months  of  rapid  expansion,  stocks 
of  nondurable  goods  in  February  at  $28.3  billion 
were  only  slighly  above  the  January  level.  All 
major  industry  groups  reported  only  minor  sea- 
sonal changes  over  last  month. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.,  20233. 
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D.C.,  20402 
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Bureau  of  the  Census,  Washington,  D.C.,   20233  at  10  cents  each. 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Acting  Secretary 

William  H.  Shaw,  Assistant  Secretary.  Economic  Affairs 
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Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  Hf  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Feb. 
1967P 


Jan. 
1967'' 


Dec. 
1966 


Without  seasonal 
adjustment^ 


Feb. 
1967? 


Jan. 
1967'" 


Feb. 
1966 


Seasonally  adjusted 


Feb. 
1967? 


Jan. 
1967'' 


Deo. 
1966 


Without  seasonal 
adjustment 


Feb. 
1967? 


Jan. 
1967^" 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products ,   total 

Jfctal  cans ,  barrels ,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipnent 

Construction,  mining,  and  material 

handling  equipn^nt 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 

MDtor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products . . . 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total, 
^at  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc.... 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pignents. 

Petrolexim  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  netal  products 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

ifetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipnent  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


i3,935 
38,271 

22,674 

1,018 

3,c,57 
1,80-4 
1,853 

2.218 
257 

3,477 
248 
343 

522 
259 
281 

3,367 


783 
760 

5,664 
3,354 
1,852 

808 

2,465 


7,323 
1,644 

429 
1,678 

1,875 
870 

3,306 
1,106 

1,717 
1,088 
3,845 


43,436 
37,720 

22,243 
3,480 
1,807 

2,189 

3,251 
293 

541 
211 
252 


731 
774 

5,716 
2,254 

4,245 


5,795 
15,398 


44,460 
38,579 

23,600 

1,061 

3,758 
1,920 
1,838 

2,135 
238 

3,492 
220 
341 

632 
259 
281 

3,463 

720 

834 
770 

5,881 
3,568 
1,828 

834 
2,436 

21,400 

7,381 
1,791 

424 
1,751 

1,880 
879 

3,297 

1,120 

1,688 
1,079 
3,900 


45,511 
39,243 

23,715 

1,068 

3,893 
1,982 
1,911 

2,267 
298 

3,583 
223 
397 

658 
263 
265 

3,389 

695 

856 
753 

6,268 
3,899 
1,866 

845 
2,402 

21,796 

7,672 
1,793 

426 
1,752 

1,903 
874 

3,286 
1,109 

1,719 
1,111 
3,927 


44,812 
33,751 

23,111 

869 

3,788 
1,878 
1,910 

2,124 
222 

3,618 
250 
382 

633 
269 
286 

3,450 

727 

797 
776 

6,061 
3,618 
1,971 

809 
2,392 

21,701 

7,448 
1,708 

406 
1,730 

1,910 
897 

3,323 
1,121 

1,741 
1,098 
4,045 


41,626 
35,804 

21,395 

835 

3,632 

1,889 
1,743 

1,918 
192 

3,169 
203 
319 

548 
219 

250 

3,149 

641 

744 
685 

5,822 
3,713 
1,687 

740 
2,130 

20,231 

7,085 
1,732 

384 
1,587 

1,787 
843 

3,148 
1,037 

1,704 
1,009 
3,527 


43,570 
37,085 

22,878 

885 

3,773 
1,919 
1,854 

2,110 
204 

3,312 
190 
362 

634 
241 
243 

3,193 

686 

775 
692 

6,485 
4,270 
1,752 

742 
2,378 

20,692 

7,234 
1,768 

410 
1,672 

1,743 
814 

3,145 
1,093 

1,668 

1,061 
3,759 


79,297 
67,408 

51,024 

1,790 

7,172 
4,141 
3,031 

5,291 
502 

10,101 
699 
955 

1,777 
998 
722 

7,849 

1,834 

2,075 
1,672 

11,889 
3,604 
6,876 

2,225 
4,707 

28,273 

6,578 
630 

2,371 
3,351 

2,270 
867 

5,170 
1,651 

1,923 
1,429 

5,181 


78,886 
67,169 

50,620 

1,772 

7,140 

4,088 
3,052 

5,272 
506 

10,029 
691 
943 

1,763 
935 
718 

7,799 

1,813 

2,079 
1,638 

11,717 
3,603 
6,703 

2,211 
4,680 

28,266 

6,593 

619 

2,336 
3,325 

2,265 

854 

5,145 
1,636 

1,930 
1,444 
5,228 


77,897 
66,528 

50,037 

1,746 

7,109 
4,043 
3,066 

5,314 
511 

9,942 
684 


1,761 
978 
725 

7,653 

1,801 

1,989 
1,625 

11,369 
3,533 
6,459 

2,214 
4,690 

27,360 

6,394 
597 

2,343 
3,333 

2,271 
357 

5,039 
1,601 

1,369 
1,402 
5,209 


79,722 
67,751 

51,220 

1,830 

7,227 
4,166 
3,061 

5,241 
490 

10,248 

701 

1,001 

1,820 

1,004 

731 

7,776 

1,841 

2,035 
1,657 

11,971 
3,680 
6,875 

2,211 
4,716 

28,502 

6,552 

645 

2,513 
3,395 

2,266 
874 

5,299 
1,685 

1,864 
1,457 

5,156 


78,881 
67,155 

50,433 

1,776 

7,232 
4,170 
3,062 

5,163 
463 

10,055 
681 
968 

1,797 
988 
720 

7,624 

1,807 

1,994 
1,620 

11,726 
3,680 
6,647 

2,171 
4,686 

23,448 

6,700 
637 

2,491 
3,327 

2,236 
854 

5,224 
1,656 

1,374 
1,442 
5,154 


New  orders 


Unfilled  orders 


43,408 
37,831 

22,072 

3,315 
1,495 

2,049 

3,391 

214 

568 
144 
329 

3,552 

833 

378 
703 

5,577 
1,833 

4,188 

21,336 

5,934 
15,4  2 


45,845 
39,305 

23,960 

3,677 
1,737 

2,403 

3,582 
343 

580 
250 
263 

3,358 

750 

811 
675 

6,540 
2,410 

4,400 

21,885 

6,091 

15,794 


44,711 
38,846 

23,028 

3,728 
1,918 

2,207 

3,653 
362 


621 
236 
282 

3,471 


767 
728 

5,865 
2,067 

4,099 


5,965 
15,718 


41,779 
35,983 

21,562 

3,585 
1,761 

1,996 

3,260 
178 

562 
201 
297 

3,194 
729 

786 

608 

5,791 
1,894 

3,736 

20,217 

5,578 
14,639 


45,434 
33,590 

24,578 

4,257 
2,278 

2,256 

3,684 
273 


696 
296 
272 

3,414 

806 

756 
634 

6,844 
1,962 

4,123 

20,356 

5,762 

15,094 


78,362 
46,2d4 


6,288 
2,882 

6,106 

12,489 
3,096 


1,705 

1,962 

963 

12,363 

3,325 

696 
4,735 

32,098 
26,463 

5,651 

3,367 
3,367 


78,863 
46,317 

75,427 

6,466 
2,880 

6,135 

12,716 
3,051 

1,786 

2,010 

993 

12,368 

3,269 

749 
4,721 

32,046 
26,061 

5,696 

3,436 
3,436 


79,917 
47,567 

76,415 

6,909 
3,305 

6,221 

12,816 
3,056 

1,351 

2,124 

946 

12,279 

3,157 

705 
4,788 

32,350 
26,056 

5,840 

3,502 
3,502 


78,686 
46,369 

75,401 
6,599 
3,127 

6,077 

12,632 
3,126 

1,754 

2,011 

962 

12,213 

3,284 

670 
4,711 

32,317 
26,523 


3,285 
3,285 


78,787 
46,274 

75,485 

6,659 
3,087 

5,994 

12,592 
3,014 

1,767 

2,044 

966 

12,193 

3,207 

700 
4,759 

32,513 
26,427 

5,534 

3,302 
3,302 


Represents  zero. 


Preliminary. 


Adjusted  for  trading-day  and  calendar  month  variation. 
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The  following  correction  should  be  made  in  Table  1  of  Current  Industrial 
Report  Series  M3-1(6t)-2: 


Table  1  Value  of  Manufacturers'  Shipments,  Inventories  and  Orders,  by 

Industry  Group  (Millions  of  dollars) 

Total  durable  goods  shipments,  seasonally  adjusted  for  January  196?^ 
should  read  23,060  instead  of  23>600  as  published. 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad 

us  ted 

Without  seasonal 
adjustment 

Feb. 

Jan. 

Dec. 

Feb. 

Jan. 

Feb. 

Feb.„ 

Jan. 

Dec. 

Feb. 

Jan. 
1967 

Feb. 

1«?P 

1967^ 

1966 

1967^^ 

196  7^^ 

1966 

1967" 

1967"" 

1966 

1967^ 

!'=■..- 

Shipments 

Total  inventories 

.;3,935 

44,460 

45,511 

44,812 

41, 626 

79,297 

78,886 

77,897 

79,722 

78,881 

69,441 

J2.674 

23,060 

23,715 

23,111 

21,395 

22,378 

51,024 

50,620 

50,037 

51,220 

50,433 

43,070 

21,2cd 

21,400 

21,796 

21,701 

20,231 

20,692 

28,273 

28,266 

27,860 

28,502 

28,443 

26,371 

4,110 

4,185 

4,226 

4,326 

3,675 

4,156 

8,349 

8,335 

8,190 

8,250 

8,142 

7,165 

9,279 

9,344 

9,597 

9,345 

8,921 

9,022 

10,714 

10,698 

10,476 

10,823 

10,923 

10,152 

5,717 

5,718 

5,946 

5,924 

5,132 

5.512 

18,741 

18,495 

18,166 

18,860 

18,389 

15,151 

3,827 

4,052 

4,399 

4,031 

4,141 

4,716 

4,416 

4,424 

4,358 

4,518 

4,504 

4,096 

3,269 

3,264 

3,211 

2,918 

2,659 

3,002 

6,515 

6,493 

6,637 

6,544 

6,466 

6,100 

17,733 

17,897 

18,132 

18,218 

17,098 

17,162 

30,562 

30,441 

30,170 

30,727 

30,457 

26,777 

1,767 

1,810 

1,822 

1,794 

1,626 

1,734 

4,316 

4,311 

4,189 

4,274 

4,201 

3,396 

2,911 

2,876 

2,909 

3,047 

2,637 

2,701 

9,193 

8,990 

8,732 

9,181 

8,910 

6,571 

4,589 

4,615 

4,589 

4,729 

4,183 

4,323 

12,793 

12,719 

12,592 

12,881 

12,669 

10,887 

New  orders 

Unfilled  orders 

43,436 

43,408 

45,845 

44,711 

41,779 

45,434 

78,362 

78,863 

79,917 

78,686 

78,787 

69,156 

22,243 

22,072 

23,960 

23,028 

21,562 

24,578 

74,995 

75,427 

76,415 

75,401 

75,485 

65,543 

21,193 

21,336 

21,885 

21,683 

20,217 

20,856 

3,367 

3,436 

3,502 

3,285 

3,302 

3,613 

4,018 
9,279 

4,175 
9,34A 

4,207 
9,597 

4,254 
9,348 

3,676 
8,922 

4,150 
9,022 

|2,126 

2,21" 

2,230 

2,056 

2,126 

2,144 

5,746 
3,580 

5,192 
3,851 

6,607 
4,200 

5,820 
3,941 

5,006 
4,017 

5,928 
4,763 

41,262 

41,479 

42,205 

41,286 

41,528 

35,886 

3,281 

3,177 

3,373 

3,063 

2,796 

3,170 

6,417 

6,405 

6,493 

6,381 

6,236 

6,069 

17,532 

17,669 

17,861 

18,285 

17,362 

18,401 

28,557 

28,760 

28,989 

28,963 

28,897 

25,057 

1,667 

1,826 

1,786 

1,737 

1,660 

1,741 

1,620 

1,720 

1,704 

1,571 

1,629 

1,625 

3,278 

2,846 

3,359 

3,079 

2,785 

2,894 

32,103 

31,735 

31,765 

32,134 

32,102 

25,855 

4,257 

4,545 

4,603 

4,697 

4,261 

4,952 

19,214 

19,545 

19,614 

19,272 

19,306 

16,627 

All  manufacturing  industries,  total.. 


Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Eqxiipment  and  defense  products,  except 

automotive 

Automotive  equipment '. . 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  si^plies  and 

intermediate  products 

Supplementary  series ; ^ 

Consiimer  durables  industries 

Defense  products  industries 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

autcanotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  siqjplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


Preliminary.     Revised, 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  hoxisehold  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components)  ,  ship  building  and  repairing,  and  railroad  and  street  car  eqxiipment. 


Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item 

Jan.- 

Feb. 

1967 

Dec.  1966- 
Jan.  1967 

Nov.- 
Dec. 

1966 

.A.verage 
Rise 

Average 

Decline 

Nov.  1966- 
Feb.  1967 

Aug.  1966- 
Feb.  1967 

Feb.  1966- 
Feb.  1967 

Shipnents : 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories : 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries 

Durable  goods  industries,  total ' 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

-1.2 

-1.7 
-0.6 

+0.5 

+0.1 

+0.8 

-0.7 

-0.6 

-2.3 

-2.8 
-1.8 

+1.3 

-5.3 

-7.9 
-2.5 

-1.3 

+2.5 

+2.1 

+3.0 

+1.3 

+4.1 

+4.1 
+4.1 

+0.3 

+1.4 

+2.1 

+1.2 

+0.6 

+1.9 

+3.0 
+1.3 

+1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 

-2.6 

-0.8 

-0.8 

-0.3 

-0.8 

+0.2 

+1.0 

-0.4 

-1.0 
+0.3 

-0.5 

-0.1 

-0.1 

0.0 

+1.1 

-0.5 

-0.8 
-0.1 

+0.4 

40.2 

+0.1 

+0.4 

+1.2 

-0.1 

-0.5 
+0.3 

+1.2 

Current  Industrial  Reports  Series  M3-l(67)-2 


Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Feb. 
1967'' 


Jan. 
1967^ 


Dec. 
1966 


Feb. 
1966 


Unfilled  orders  -  shipments  ratio 
(months '  backlog ) 


Feb. 
196?" 


Jan. 
1967^ 


Dec. 
1966 


Feb. 
1966 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Elec  trical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products ". 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.25 


1.76 
1.96 
2.39 
2.91 
2.33 
2.10 
2.75 

1.33 

0.90 
5.53 
2.00 
1.21 
1.56 
1.12 
1.31 


2.20 

1.67 
1.90 
2.47 
2.87 
2.25 
1.99 
2.65 

1.32 

0.89 
5.51 
1.90 
1.20 
1.56 
1.14 
1.34 


2.11 

1.63 
1.83 
2.34 
2.77 
2.26 
1.81 
2.62 

1.28 

0.83 
5.50 
1-.90 

1.19 
1.53 
1.09 
1.26 


1.91 

1.58 
1.78 
2.19 
2.70 
1.99 
1.50 
2.46 

1.29 

0.88 
5.40 
1.95 
1.16 
1.43 
1.11 
1.23 


2.98 

3.66 

(NA) 
1.72 
3.11 
3.59 
3.67 
8.25 
(NA) 

0.57 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


3.64 

(NA) 
1.72 
3.23 
3.64 
3.57 
8.09 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.62 

(NA) 
1.77 
3.16 
3.58 
3.62 
7.86 
(NA) 

0.58 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.71 

3.28 

(NA) 
1.67 
2.83 
3.34 
3.32 
6.98 
(NA) 

0.68 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleuSn  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb. 
1967^ 


Jan. 

i96r 


Dec. 
1966 


Without  seasonal 
adjustment 


Feb. 
1967^ 


Jan. 
1967^ 


Feb. 
1966 


Seasonally  adjusted 


Feb. 
1967^ 


Jan. 
1967^ 


Dec. 
1966 


Without  seasonal 
adjustment 


Feb. 
1967^ 


Jan. 
1967^ 


Feb. 
1966 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  raetals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondxirable  goods  industries  . . . 


All  manufacturing  industries,  total.. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   indiistries . . . . 


51,024 

1,790 

7,172 

17,950 

11,889 

12,223 

28,273 

5,170 
1,923 

1,429 
19,751 


78,886 

50,620 

1,772 

7,140 

17,828 

11,717 

12,163 

28,266 

5,145 

1,930 

1,444 

19,747 


77,897 

50,037 

1,746 

7,109 

17,595 

11,369 

12,218 

27,860 

5,039 

1,869 

1,402 

19,550 


51,220 

1,830 

7,227 

18,024 

11,971 

12,168 

28,502 

5,299 
1,864 

1,457 
19,882 


78,881 

50,433 

1,776 

7,232 

17,679 

11,726 

12,020 

28,448 

5,224 

1,874 

1,442 

19,908 


43,070 

1,680 
6,536 

14,358 
9,122 

10,874 

26,371 

4,568 

1,759 

1,319 

18,725 


25,314 

14,791 

556 
2,635 
4,911 
2,470 
4,219 

10,523 

1,854 
373 
389 

7,907 


25,489 

14, 880 

555 
2,640 
4,937 
2,499 
4,249 

10,609 

1,875 
370 
400 

7,954 


25,303 

14,802 

553 
2,603 
4,877 
2,477 
4,292 

10,501 

1,825 
368 
381 

7,927 


25,481 

14,672 

560 
2,564 
4,883 
2,469 
4,196 

10,809 

1,894 
354 
395 

8,156 


25,626 

14,774 

560 
2,651 
4,866 
2,484 
4,213 

10,852 

1,899 
362 
400 

8,191 


23, 256 

12,904 

518 
2,364 
3,881 
2,264 
3,877 

10,352 

1,613 
340 
357 

8,042 


Work  in  process 


Finished  goods 


27,304 

22,970 

249 
2,494 
7,931 
8,040 
4,255 

4,334 

751 

399 

232 

2,942 


26,992 

22,643 

247 
2,455 
7,911 
7,852 
4,178 

4,349 

751 

403 

233 

2,962 


26, 596 

22,263 

240 
2,477 
7,853 
7,512 
4,181 

4,333 

733 

402 

227 

2,971 


27,446 

23,119 

255 
2,570 
8,005 
8,095 
4,193 

4,327 

762 
397 

234 
2,93A 


26,844 

22,564 

236 
2,516 
7,865 
7,853 
4,094 

4,280 

750 

389 

232 

2,909 


22,464 

18,599 

232 
2,292 
6,842 
5,635 
3,598 

3,865 

650 

363 

197 

2,655 


25,579 

13,263 

985 
2,043 
5,108 
1,379 
3,748 

13,416 

2,555 
1,151 


13,097 

970 
2,045 
4,980 
1,366 
3,736 

13,308 

2,519 

1,157 

811 

8,8a 


25,998 

12,972 

953 

2,029 
4,865 
1,380 
3,745 

13,026 

2,481 

1,099 

794 

8,652 


26,795 

13,429 

1,014 
2,093 
5,136 
1,407 
3,779 

13,355 

2,643 

1,103 

828 

8,792 


26,411 

13,095 

980 
2,065 
4,948 
1,389 
3,713 

13,316 

2,575 

1,123 

810 

8,808 


23,721 

11,567 

930 
1,880 
4,135 
1,223 
3,399 

12,154 

2,305 

1,056 

765 

8,028 


^Preliminary. 
rRe vised . 
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Manufacturers'  shipments  in  March  increased 
to  $44.8  billion,  seasonally  adjusted,  following 
two  months  of  decline,  the  U.S.  Department  of 
Commerce,  Bureau  of  the  Census,  announced 
today.  New  orders  at  $43.8  billion  have  shown 
little  change  in  level  during  the  first  quarter  of 
1967.  Unfilled  orders  declined  $1  billion  below 
February  to  a  level  of  $77.4  billion.  Inventories 
held  by  manufacturers  increased  only  $300  mil- 
lion during  the  month  resulting  in  a  decline  in  the 
inventories — shipments  ratio  from  1.81  months 
to  1.78  months. 

March  shipments  of  durable  goods  at  $23.1 
billion  reflected  a  substantial  increase  in  work 
done  in  the  aerospace  industry  accompanied  by 
moderate  increases  in  most  other  major  industry 
groups.  The  only  exception  to  the  general  in- 
crease was  in  primary  metals  which  remained  at 
last  month's  seasonally  adjusted  level.  Shipments 
for  the  first  quarter  of  1967  showed  little  change 
from  the  same  period  of  last  year. 

Nondurable  goods  producers  reported  an  in- 
crease in  shipments  to  $21.7  billion  with  over 
half  the  rise  of  2  percent  occurring  in  the  food 
industry.  Other  major  industry  groups  had 
moderate  increases  in  their  shipments  over  last 
month. 

New  orders  for  durable  goods  in  March  de- 
clined   slightly    to    $22.1    billion   after    seasonal 


adjustment.  A  large  decrease  in  new  orders  for 
primary  metals,  and  a  more  moderate  decline 
in  electrical  machinery,  was  partially  offset  by 
increases  in  transportation  equipment  and  non- 
electrical machinery.  Other  industries  remained 
near  last  month's  levels. 


Unfilled  orders  held  by  durable  goods  manu- 
facturers continued  to  decline  in  March  to  $74.2 
billion  reaching  their  lowest  level  since  August 
1966.  Primary  metals  accounted  for  half  the 
decrease  from  February,  with  other  major  in- 
dustry groups  also  reporting  moderate  declines 
as  the  backlog- shipments  ratio  for  durable  goods 
fell  to  3.60  months. 


Inventories  of  durable  goods  increased  less 
than  $100  million  in  March  to  a  seasonally  ad- 
justed level  of  $51.2  billion.  The  entire  increase 
in  stocks  was  reported  in  transportation  equip- 
ment as  other  major  industry  groups  reported 
virtually  no  change  from  last  month.  The  in- 
crease in  inventories  was  centered  entirely  in 
work-in-process  as  materials  and  supplies  were 
nearly  $100  million  below  last  month,  and  finished 
goods  remained  unchanged.  Stocks  of  nondurable 
goods  in  March  increased  to  $28.5  billion.  All 
major  industry  groups  in  the  nondurable  area 
reported  inventories  above  last  month'^  season- 
ally adjusted  levels. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233, 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Acting  Secretary 

William  H.  Shaw,  Assistant  Secretaiy,  Economic  Affairs 
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Table  1. —VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  Ei   INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


March 
1967^ 


Feb. 
1967^ 


Jan. 
1967 


Without  seasonal 
adjustment^ 


March 


Feb. 

1967^ 


Seasonally  adjusted 


March 
1  qA7P 


Feb. 
1967^ 


Jan. 
1967 


Without  seasonal 
adjustnent 


March 
1967P 


Feb. 
1967^ 


March 
1966 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Totalj  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 
Primary  metals ,  total 


Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,   total 

Sfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipnent 


Transportation  equipment,   total. 

MDtor  vehicles  and  parts 

Aircraft  and  parts 


Instrunents  and  related  products 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

hfechinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders,,.. 
Industries  without  unfilled  orders. 


44,784 
38,783 

23,055 

1,019 

3,516 
1,789 
1,727 

2,258 

267 

3,493 
246 
350 

613 
255 
282 


722 

826 
769 

6,001 
3,500 
2,037 

847 
2,492 

21,729 

7,658 
1,790 

433 
1,732 

1,856 
860 

3,324 
1,107 

1,756 
1,109 
3,861 


43,932 
38,246 

22,622 

1,013 

3,618 
1,802 
1,816 

2,214 
257 

3,485 
253 
343 

624 
258 
282 

3,336 

691 

791 
755 

5,686 
3,385 
1,846 

805 
2,465 

21,310 

7,370 
1,639 

420 
1,674 

1,856 
862 

3,325 

1,107 

1,722 

1,075 
3,868 


44,460 
38,579 

23,060 

1,061 

3,758 
1,920 
1,838 

2,135 
238 

3,492 
220 
341 

632 
259 
281 

3,463 

720 

834 
770 

5,881 
3,568 
1,828 

834 
2,436 

21,400 

7,381 
1,791 

424 

1,751 

1,880 
879 

3,297 
1,120 

1,688 

1,079 
3,900 


45,944 
39,504 

23,860 

927 

3,732 
1,925 
1,807 

2,173 
244 

3,758 
296 
429 

637 
275 
286 

3,493 

743 

831 
802 

6,440 
3,857 
2,080 

852 
2,485 

22,084 

7,663 
1,743 

413 
1,758 

1,906 
897 

3,402 
1,134 

1,707 
1,142 
4,093 


44,808 
38,722 

23,062 

864 

3,748 
1,876 
1,872 

2,ia 

222 

3,626 

256 
381 

634 
268 
286 

3,419 


805 

771 

6,086 
3,653 

1,965 

806 
2,392 

21,746 

7,490 
1,703 

398 

1,725 

1,891 
889 

3,342 
1,122 

1,745 
1,086 
4,069 


45,  a8 
38,563 

23,996 

976 

3,955 
2,076 
1,879 

2,203 
233 

3,526 
223 
404 

673 
252 
256 


824 

729 

6,655 
4,431 
1,710 

809 
2,540 

21,222 

7,259 
1,791 

430 
1,754 

1,810 
848 

3,404 
1,153 

1,597 
1,113 
3,855 


79,705 
67,688 

51,159 

1,787 

7,204 
4,132 
3,072 

5,277 
488 

10,129 
696 
954 

1,771 

1,015 

726 

7,811 
1,814 

2,038 

1,691 

12,017 
3,548 
7,055 

2,229 
4,705 


6,690 
599 

2,387 
3,354 

2,293 
878 

5,188 
1,656 

1,936 

1,454 
5,244 


79,394 
67,473 

51,079 

1,787 

7,174 
4,137 
3,037 

5,295 
500 

10,117 
698 
959 

1,781 
999 
721 

7,857 


2,085 
1,668 

11,921 
3,640 
5,873 

2,222 
4,706 

28,315 

6,594 
629 

2,376 
3,349 

2,272 
868 

5,175 
1,651 

1,925 

1,427 
5,197 


78,886 
67,169 

50,620 

1,772 

7,140 
4,088 
3,052 

5,272 
506 

10,029 
691 
943 

1,763 
985 
718 

7,799 

1,813 

2,079 
1,638 
11,717 
3,608 
6,703 

2,211 
4,680 

28,265 

6,593 
619 

2,336 
3,325 

2,265 
854 

5,145 
1,636 

1,930 
1,444 
5,228 


80,156 
68,051 

51,521 

1,850 

7,186 
4,087 
3,099 

5,321 
506 

10,318 

690 

1,001 

1,836 

1,014 

738 

7,791 

1,825 

2,011 
1,586 

12,105 
3,590 
7,086 

2,225 
4,725 

28,635 

6,494 
620 

2,468 
3,423 

2,320 
891 

5,324 
1,690 

1,897 

1,482 
5,227 


79,817 
57,813 

51,274 

1,827 

7,229 
4,161 
3,068 

5,245 
489 

10,264 

700 

1,005 

1,824 

1,005 

730 

7,782 

1,840 

2,044 
1,653 
12,004 
3,717 
5,873 

2,208 
4,715 

28,543 

5,568 
644 

2,518 
3,393 

2,268 
875 

5,304 
1,685 

1,865 
1,455 
5,172 


70,049 
60,791 

43,594 

1,710 

6,537 
3,771 
2,755 

4,820 
479 

8,770 
577 
841 

1,559 
874 
530 

6,327 

1,540 

1,459 
1,508 

9,258 
3,264 
4,799 

1,848 
4,324 

26,455 

6,180 
626 

2,476 
3,242 

2,008 
759 

4,573 
1,436 

1,773 
1,319 
4,884 


New  orders 


Unfilled  orders 


43,761 
37,814 

22,125 

3,023 
1,439 
2,234 

3,389 

311 

604 
219 
267 

3,257 

680 

732 
779 

5,947 
2,212 

4,275 

21,636 

5,808 
15,828 


43,527 
37,728 


3,427 
1,805 

2,224 

3,265 
296 

546 
210 
252 

3,352 


741 

793 

5,799 
2,291 

4,251 

21,198 

5,750 
15,448 


43,408 
37,831 

22,072 

3,315 
1,495 

2,049 

3,391 
214 

558 
144 
329 

3,552 

833 

878 

703 

5,577 
1,833 


21,336 

5,934 
15,402 


45,277 
39,055 

23,268 

3,427 
1,737 

2,214 

3,770 
395 

550 
227 
287 

3,398 

759 

745 
821 

5,222 
2,043 

4,237 

22,009 

5,946 

16,063 


44,802 
38,850 


3,674 
1,915 

2,242 

3,574 
356 


625 
235 
282 

3,470 

774 

778 
747 

5,952 
2,104 

4,105 

21,685 

5,921 
15,764 


47,398 
40,222 

26,099 

4,576 
2,511 

2,388 

3,875 
287 

748 
310 
272 

3,616 

774 

805 
763 

7,176 
2,253 

4,458 

a,  299 

5,875 
15,424 


77,431 
45,326 

74,202 

5,781 
2,532 
5,120 

12,393 
3,158 

1,699 

1,926 

948 

12,222 

3,259 

605 
4,758 

32,105 
26,681 

5,581 

3,229 
3,229 


78,455 
46,297 


5,274 
2,882 

6,144 

12,497 
3,094 

1,708 

1,952 

963 

12,394 

3,302 

700 
4,759 

32,158 
26,505 

5,664 

3,324 
3,324 


78,863 
46,817 

75,427 

5,455 
2,880 


12,716 
3,051 

1,786 

2,010 

993 

12,358 

3,269 

749 
4,721 

32,045 

26,051 

5,696 

3,436 
3,436 


78,107 
45,947 

74,941 

5,279 
2,939 
5,155 

12,652 
3,222 

1,781 

1,963 

963 

12,149 

3,276 

587 
4,754 

32,160 
26,528 

5,546 

3,165 
3,166 


78,777 
46,398 

75,535 

5,585 
3,127 


12,640 
3,123 

1,758 

2,011 

962 

12,244 

3,251 

673 
4,735 

32,379 
25,566 

5,574 

3,241 
3,241 


71,337 
43,515 

67,546 

7,044 
3,759 

5,715 

11,091 
2,134 

1,812 

1,872 

842 

10,513 

2,591 

618 
4,235 

27,822 
a, 440 


3,591 
3,591 


Represents  zero. 


^^Preliminary, 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  A©-1(67)- 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  I^A^ENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  ad 

justed 

Without  seasonal 
adjustment^ 

Seasonally  ad 

us  ted 

Without  seasonal 
adjustment 

March 

Feb. 

Jan. 

March 

Feb. 

March 

March 

Feb.^ 

Jan. 

March 

Feb. 

March 

1967P 

1967'' 

1967 

1967^ 

igeT^" 

1955 

1967? 

I9br 

1967 

1967? 

i95r 

1966 

Shipments 

Total  inventories 

4^,78-; 

43,932 

44,450 

45,944 

44,808 

45,218 

79,705 

79,394 

78,886 

80,155 

79,817 

70,049 

23,055 

22,622 

23,060 

23,860 

23,062 

23,996 

51,159 

51,079 

50,620 

51,521 

51,274 

43,594 

21,729 

21,310 

21,400 

22,084 

21,746 

21,222 

28,546 

28,315 

28,266 

28,635 

28,543 

26,455 

4,236 

4,128 

4,185 

4,428 

4,343 

4,322 

8,325 

8,356 

8,335 

8,263 

8,256 

7,281 

9,601 

9,346 

9,344 

9,641 

9,409 

9,175 

10,871 

10,730 

10,698 

10,740 

10,840 

10,139 

5,982 

5,703 

5,718 

6,292 

5,907 

5,812 

18,987 

18,750 

18,495 

19,225 

18,869 

15,464 

3,978 

3,844 

4,052 

4,350 

4,103 

4,925 

4,368 

4,450 

4,424 

4,445 

4,554 

4,010 

3,279 

3,253 

3,264 

3,063 

2,904 

3,2d7 

6,496 

6,512 

6,493 

6,600 

6,543 

6,165 

17,708 

17,558 

17,897 

18,170 

18,142 

17,717 

30,658 

30,596 

30,441 

30,883 

30,755 

26,990 

1,849 

1,777 

1,810 

1,852 

1,803 

1,822 

4,267 

4,328 

4,311 

4,251 

4,285 

3,472 

3,112 

2,897 

2,876 

3,199 

3,033 

2,712 

9,397 

9,193 

8,990 

9,439 

9,181 

6,854 

4,628 

4,562 

4,615 

4,850 

4,703 

4,582 

12,795 

12,801 

12,719 

12,955 

12,887 

10,986 

New  orders 

Unfilled  orders 

43,761 

43,527 

43,408 

45,277 

44,802 

47,398 

77,431 

78,455 

78,863 

78,107 

78,777 

71,337 

22,125 

22,329 

22,072 

23,268 

23,117 

26,099 

74,202 

75,131 

75,427 

74,941 

75,536 

67,546 

21,536 

a, 198 

21,336 

22,009 

21,685 

21,299 

3,229 

3,324 

3,436 

3,166 

3,241 

3,691 

4,136 
9,600 

4,059 
9,348 

4,175 
9,34A 

4,299 
9,635 

4,291 
9,414 

4,316 
9,171 

|2,051 

2,154 

2,219 

1,941 

2,078 

2,136 

5,801 
3,868 

5,756 
3,610 

5,192 
3,851 

6,273 

4,257 

5,827 
3,977 

6,459 
4,915 

[41,007 

41,297 

41,479 

41,210 

41,324 

36,525 

3,275 

3,307 

3,177 

3,145 

3,090 

3,460 

6,454 

6,457 

6,405 

6,503 

6,421 

6,260 

17,081 

17,447 

17,669 

17,668 

18,203 

19,077 

27,919 

28,547 

28,760 

28,453 

28,954 

25,416 

1,738 

1,698 

1,826 

1,734 

1,767 

1,315 

1,530 

1,644 

1,720 

1,473 

1,591 

1,618 

3,240 

3,330 

2,846 

3,158 

3,131 

3,321 

32,294 

32,167 

31,735 

32,157 

32,199 

26,465 

4,333 

4,242 

4,545 

4,757 

4,678 

4,974 

18,928 

19,224 

19,545 

19,190 

19,283 

17,020 

All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Hone  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Sxipplementary  series :  ^ 

Consumer  durables  industries 

Defense  products  industries 

Machinery  and  equipment  industries 


All  manufactxjring  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  indxastries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Si^plementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


^Preliminary.     Revised.    ■'■Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
ventories as  of  end  of  month.    ^The  compositicoi  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  fumitxire;  kitchen  articles  and  pot^tery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  produc^ts  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  n-achine  shops)  , 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3 . —MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average,  1961-1956 

Average  monthly  rates  of  change 

Item 

Feb.- 
March  1957 

Jan.- 
Feb.  1967 

Dec.  1966- 
Jan.  1967 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

Dec.  1966- 
Maroh  1957 

Sept.  1966- 
March  1967 

March  1966- 
March  1967 

Shipments ; 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

+1.9 

+1.9 
+2.0 

+0.4 

+0.5 

-0.9 
+2.1 

-1.2 

-1.2 

-1.9 
-0.4 

+0.6 

+0.3 

+1.2 
-0.6 

-0.4 

-2.3 

-2.8 
-1.8 

+1.3 

-5.3 

-7.9 
-2.5 

-1.3 

+1.4 

+2.1 
+1.2 

+0.6 

+1.9 

+3.0 
+1.3 

+1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 

-2.5 
-0.8 

-0.8 

-0.5 

-0.9 
-0.1 

+0.8 

-1.5 

-2.5 
-0.3 

-1.0 

+0.3 

+0.1 
+0.5 

+1.1 

-0.9 

-2.1 
+0.5 

-0.3 

+0.1 

-0.1 
+0.4 

+1.1 

New  orders: 

All  manufacturing  industries,  total.... 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries ,  total 

-0.4 

-0.9 
+0.3 

+0.9 

Current  Industrial  Reports  Series  M3-l(67)-3 


Table  4.--HAriO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIFMElfrS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRT  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


March 
1967P 


Feb. 
1967^ 


Jan. 
1967 


March 
1966 


Unfilled  orders   -  sMpments  ratio^ 
(months'    bac]ilog) 


March 
1967^ 


Feb. 
1967^ 


Jan. 

1967 


March 
1966 


All  manufacturing  industries,  total. 

Durable  goods  industries ,   total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Fabricated  metals 

Kfechinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,   total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  snd  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.78 

2.22 

1.75 
2.05 
2.34 
2.90 
2.28 
2.00 
2.63 

1.31 

0.87 
5.51 
1.94 
1.24 
1.56 
1.10 
1.31 


2.26 

1.76 
1.98 
2.39 
2.90 
2.36 
2.10 
2.76 

1.33 

0.89 
5.56 
2.00 
1.22 
1.56 
1.12 
1.33 


2.20 

1.67 
1.90 
2.47 
2.87 
2.25 
1.99 
2.65 

1.32 


1.56 
1.14 
1.34 


1.86 

1.53 
1.76 
2.09 
2.62 
1.94 
1.47 
2.31 

1.26 

0.88 
5.32 
1.84 
1.13 
1.34 
1.10 
1.20 


3.60 

(MA) 
1.64 
3.07 
3.55 
3.56 
7.99 
(NA) 

0.55 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


3.68 

(NA) 
1.73 
3.14 
3.59 
3.72 
8.29 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.95 

3.64 

(NA) 
1.72 
3.23 
3.64 
3.57 
8.09 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.25 

(NA) 
1.73 
2.79 
3.31 
3.24 
6.98 
(NA) 

0.66 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


March 
1967? 


Feb. 
1967^ 


Jan. 
1967 


Without  seasonal 
adjustment 


March 
1967P 


Feb. 
19671" 


March 
1966 


Seasonally  adjusted 


Feb. 
1967^ 


Jan. 

1967 


Without  seasonal 
adjustment 


March 

1967P 


Feb. 
1967'' 


March 
1966 


Materials   and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . , , , 


All  manufacturing  industries,  total.. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries ... 


79,705 

51,159 

1,787 

7,204 

17,940 

12,017 

12,211 

28,546 

5,188 

1,936 

1,454 

19,968 


79,394 

51,079 

1,787 

7,174 

17,974 

11,921 

12,223 

28,315 

5,175 
1,925 

1,427 
19,788 


78,886 

50,620 

1,772 

7,140 

17,828 

11,717 

12,163 

28,266 

5,145 
1,930 
1,4A4 

19,747 


80,156 

51,521 

1,850 

7,186 

18,109 

12,105 

12,271 

28,635 

5,324 

1,897 

1,482 

19,932 


79,817 

51,274 

1,827 

7,229 

18,046 

12,004 

12,168 

28,543 

5,304 

1,865 

1,455 

19,919 


70,049 

43,594 

1,710 
6,537 

15,097 
9,258 

10,992 

26,455 

4,573 

1,773 

1,319 

18,790 


25,391 

14,762 

569 
2,640 
4,853 
2,450 
4,250 

10,629 

1,894 
390 
392 

7,953 


25,409 

14,856 

555 
2,638 
4,910 
2,519 
4,234 

10,553 

1,862 

370 

386 

7,935 


25,489 

14,880 

555 
2,640 
4,937 
2,499 
4,249 

10,609 

1,875 

370 

400 

7,964 


25,525 

14,616 

567 
2,495 
4,860 
2,470 
4,224 

10,909 

1,925 
388 
395 

8,201 


25,578 

14,738 

559 
2,568 
4,881 
2,519 
4,211 

10,840 

1,902 
361 
392 

8,185 


23,284 
12,858 

sa 

2,312 
3,972 
2,210 
3,843 

10,426 

1,644 
351 
352 

8,079 


Work  in  process 


Finished  goods 


27,469 

23,113 

250 
2,478 
7,953 
8,208 
4,224 

4,356 

761 

389 

240 

2,966 


27,316 

22,967 

248 
2,489 
7,949 
8,028 
4,253 

4,349 

760 

399 

232 

2,958 


26,992 

22,643 

247 
2,455 
7,911 
7,852 
4,178 

4,349 

751 

403 

233 

2,962 


27,659 

23,316 

271 
2,548 
8,033 
8,243 
4,221 

4,343 

762 

390 

236 

2,955 


23,117 

255 
2,565 
3,023 
8,083 
4,191 


4,340 

761 

396 

234 

2,949 


22,861 

18,981 

242 
2,320 
6,916 
5,821 
3,682 

3,880 

654 

368 

203 

2,555 


26,845 

13,284 

968 
2,086 
5,134 
1,359 
3,737 

13,561 

2,533 

1,157 

822 

9,049 


26,569 

13,256 

984 
2,047 
5,115 
1,374 
3,736 

13,413 

2,553 

1,156 

809 

8,895 


26,405 

13,097 

970 
2,045 
4,980 
1,366 
3,736 

13,308 

2,519 

1,157 

811 

8,821 


26,972 
13,589 

1,012 
2,143 
5,216 
1,392 
3,826 

13,383 

2,637 

1,119 

851 

8,776 


26,782 

13,419 

1,013 
2,096 
5,142 
1,402 
3,765 

13,363 

2,641 

1,108 

829 

8,785 


23,904 

11,755 

947 
1,905 
4,209 
1,227 
3,457 

12,149 

2,275 

1,054 

754 

8,055 


PPreliminary. 
nievised. 
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Manufacturers'  shipments  declined  $800  mil- 
lion in  April  to  $44.1  billion  seasonally  adjusted, 
the  U.S.  Department  of  Commerce,  Bureau  of  the 
Census,  announced  today.  New  orders,  expanding 
gradually  each  month  since  January  of  this  year, 
increased  slightly  to  $44.0  billion.  Unfilled 
orders  which  had  declined  in  each  of  the  three 
previous  months,  showed  no  change  at  $77.2 
billion.  An  increase  of  $600  million  in  inventories 
held  by  manufacturers  to  a  level  of  $80.3  billion, 
accompanied  by  the  decline  in  shipments,  re- 
sulted in  an  increase  in  the  inventories- shipments 
ratio  to  1.82  months. 

April  shipments  of  durable  goods  at  $22.3 
billion  declined  to  their  lowest  level  since  the 
beginning  of  last  year.  The  reduction  in  durable 
goods  shipments  reflected  a  general  decline  in 
all  major  industry  groups  with  the  most  sub- 
stantial decreases  occurring  in  electrical 
machinery,  fabricated  metals,  and  stone,  clay 
and  glass.  Shipments  for  the  first  four  months 
of  the  year  were  about  the  same  as  in  the 
corresponding  period  of  1966. 

Nondurable  goods  producers  reported  ship- 
ments unchanged  in  April  at  $21.8  billion  after 
seasonal  adjustment.  All  major  industry  groups 
remained  near  last  month's  levels. 


New  orders  for  durable  goods  increased  to 
$22.3  billion  after  seasonal  adjustment  as  ship- 
ments and  orders  were  approximately  equal.  The 
most  substantial  increase  in  new  bookings  oc- 
curred in  primary  metals  with  other  major  in- 
dustry groups  presenting  a  mixed  pattern. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers remained  unchanged  at  the  end  of  April 
amounting  to  $74.0  billion.  A  decline  in  backlog 
of  primary  metals  was  offset  by  small  seasonal 
changes  in  other  major  industry  groups.  How- 
ever, with  the  change  in  shipments,  the  backlog- 
shipments  ratio  for  durable  goods  rose  from  3. 58 
months  in  March  to  3.72  in  April. 

Inventories  of  durable  goods  increased  $400 
million  in  April  to  a  seasonally  adjusted  level  of 
$51.6  billion.  Half  the  increase  in  durable  goods 
stocks  was  centered  in  the  aerospace  industry 
with  a  more  moderate  increase  in  primary 
metals.  About  seventy-five  percent  of  the  in- 
crease was  reflected  in  work-in-process  with 
the  remainder  in  finished  goods.  Materials  and 
supplies  remained  near  last  month's  level. 

Stocks  of  nondurable  goods  in  April  increased 
approximately  $200  million  to  $28.7  billion  after 
seasonal  adjustment.  Most  major  industry  groups 
had  a  moderate  increase  over  last  month. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Acting  Secretary 

William  H.  Shaw.  Assistant  Secretary,  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


Table   1. --VALUE  OF  MAHUFACTHREBS '   SHIPMENTS,    INVENTORIES,  AND  CKDERS,   K  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


April 
1967^ 


March 
1967"" 


Feb. 
1967 


Without  seasonal 
adjustment^ 


April 


March 
1967^ 


April 
1966 


Seasonally  adjusted 


April 
1967P 


March 
1967r 


Feb. 
1967 


Without  seasonal 
adjustment 


April 
1967^ 


March 
1967'' 


Shipnents 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

bflndling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

Itotor  vehicles  and  parts 

Aircraft  and  parts 


Instriiments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  netal  products 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipnent  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft  and  parts 


All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders 

Industries  without  unfilled  orders. 


44,096 
38,121 

22,346 

927 

3,432 
1,746 
1,686 

2,078 
250 

3,477 
264 
341 

627 
243 
283 


714 
767 

5,975 
3,563 
1,960 

832 
2,396 

21,750 

7,578 
1,674 

439 
1,710 

1,826 
829 

3,402 
1,106 

1,822 
1,094 
3,879 


44,866 
38,805 

23,137 

1,020 

3,517 
1,787 
1,730 

2,272 
268 

3,489 
237 
351 

612 
258 
283 

3,435 
718 

832 

766 

6,061 
3,529 
2,064 

845 
2,498 

21,729 

7,562 
1,755 

428 
1,726 

1,878 
867 

3,378 
1,115 

1,789 
1,106 
3,862 


43,932 
38,246 

22,622 

1,013 

3,618 
1,802 
1,816 

2,214 

257 

3,485 
253 
343 

624 
258 
282 

3,336 

691 

791 
755 

5,686 
3,385 
1,846 

805 
2,465 

21,310 

7,370 
1,639 

420 
1,674 

1,856 
862 

3,325 

1,107 

1,722 
1,075 

3,868 


45,415 
38,946 

23,435 

958 

3,674 
1,896 
1,778 

2,114 
249 

3,762 
259 
450 

701 
253 
292 

3,189 

720 

625 
789 

6,469 
3,922 
2,038 

826 
2,443 

21,980 

7,493 
1,686 

426 
1,725 

1,858 
857 

3,658 
1,195 

1,787 
1,140 
3,893 


46,033 
39,528 

23,946 

928 

3,732 
1,923 
1,809 

2,187 
245 

3,752 
285 
430 

636 
278 
287 


837 
799 

6,505 
3,888 
2,108 

851 
2,491 

22,087 

7,571 
1,709 

408 
1,752 

1,928 
904 

3,457 
1,142 

1,739 
1,138 
4,094 


44,918 
38,422 

23,869 

1,028 

4,074 
2,178 
1,896 

2,187 

230 

3,506 
212 
408 

690 
222 
260 


716 
722 

6,496 
4,280 
1,725 

794 
2,566 

21,049 

7,177 
1,744 

398 
1,685 

1,770 
816 

3,498 
1,198 

1,722 
1,124 
3,675 


80,324 
68,147 

51,615 

1,814 

7,338 
4,204 
3,134 

5,267 
516 

10,169 
688 
955 

1,774 

1,019 

731 

7,781 

1,833 

1,998 
1,664 

12,177 
3,465 
7,279 

2,294 
4,775 

28,709 

6,702 
607 

2,392 
3,413 

2,292 
888 

5,275 
1,665 

1,950 
1,458 
5,227 


79,708 
67,704 

51,216 

1,794 

7,213 
4,128 
3,085 

5,273 
489 

10,152 
697 
954 

1,769 

1,014 

724 

7,825 

1,824 

2,036 
1,694 

12,004 
3,533 
7,058 

2,251 

4,704 

28,492 

6,669 
599 

2,389 
3,356 

2,286 

877 

5,203 
1,656 

1,915 
1,446 
5,228 


79,394 
67,473 

51,079 

1,787 

7,174 
4,137 
3,037 

5,295 
500 

10,117 
698 
959 

1,781 
999 
721 

7,857 

1,833 

2,085 
1,668 

11,921 
3,640 
6,873 

2,222 
4,706 

28,315 

6,594 
629 

2,376 
3,349 

2,272 
868 

5,175 
1,651 

1,925 
1,427 
5,197 


80,816 
68,628 

52,128 

1,873 

7,245 
4,086 
3,159 

5,406 
554 

10,382 
703 
981 

1,827 

1,028 

744 

7,924 

1,865 

2,086 
1,664 

12,188 
3,479 
7,275 

2,314 
4,796 


6,408 
629 

2,426 
3,510 

2,337 
901 

5,341 
1,690 

1,920 
1,480 
5,266 


80,162 
68,070 

51, 580 

1,857 

7,195 
4,082 
3,113 

5,316 
507 

10,341 

691 

1,001 

1,834 

1,013 

736 

7,806 

1,836 

2,010 
1,689 

12,092 
3,575 
7,088 

2,247 
4,726 

28,582 

6,473 
620 

2,470 
3,425 

2,313 
889 

5,339 
1,690 

1,877 
1,473 
5,212 


Unfilled  orders 


44,043 
37,884 

22,325 

3,240 
1,704 

2,151 

3,460 
311 

610 
242 
313 

3,244 


726 
748 

6,159 
2,244 

4,071 

21,718 

5,871 
15,847 


43,700 
37,789 


3,013 
1,434 


3,351 
291 

586 
218 
267 

3,273 


738 
781 

5,911 
2,207 

4,270 


5,824 
15,811 


43,527 
37,728 

22,329 

3,427 
1,805 

2,224 

3,266 
296 

546 
210 
252 

3,362 


741 
793 

5,799 
2,291 

4,251 

21,198 

5,750 
15,448 


45,290 
38,830 

23,270 

3,483 
1,805 

2,244 

3,734 
283 

699 
220 
319 

3,193 

797 

630 
699 

6,460 
2,220 

4,156 


5,982 
16,038 


45,214 
39,029 


3,416 
1,732 

2,227 

3,729 
372 

641 
226 
287 

3,416 


751 
822 

6,185 
2,039 


22,010 

5,961 
lb,M9 


46,401 
39,465 

25,238 

4,184 
2,159 

2,298 

3,819 

324 

699 
287 
309 


787 

731 
841 

6,936 

2,085 

4,473 

21,163 

5,766 
15,397 


77,236 
45,044 

74,037 

5,579 
2,487 

6,193 

12,342 
3,193 

1,665 
1,922 

978 

12,247 


617 
4,754 

32,192 
26,933 

5,484 

3,199 
3,199 


77,290 
45,281 


5,771 
2,529 

6,119 

12,359 
3,147 

1,682 

1,922 

947 

12,232 

3,266 

605 
4,773 

32,009 
26,649 

5,570 

3,230 
3,230 


78,455 
46,297 

75,131 

6,274 
2,882 

6,144 

12,497 
3,094 

1,708 

1,962 

963 

12,394 


700 
4,759 

32,158 
26,505 

5,664 

3,324 
3,324 


77,833 
45,782 

74,630 

6,077 
2,846 

6,285 

12,589 
3,235 

1,761 

1,926 

989 

12,164 


593 
4,668 

32,051 
26,680 


3,203 
3,203 


77,959 
45,900 


6,269 
2,936 

6,155 

12,617 
3,211 

1,763 

1,959 

962 

12,160 

3,283 

587 
4,759 

32,059 
26,497 

5,535 

3,164 
3,164 


-  Represents  zero.  ^Preliminary.  Revised. 

^Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad^ 

us  ted 

Without  seasonal 
adjufltment 

April 
1967^ 

March 
1967^" 

Feb. 
1967 

April 
1967'' 

March 
1967'' 

April 
1966 

1967^ 

March 
1967 

Feb. 
1967 

April 
1967*^ 

March 
1967'' 

April 
1966 

Shipments 

Total  inventories 

44,096 

44,866 

43,932 

45,415 

46,033 

44,918 

80,324 

79,708 

79,394 

80,816 

80,162 

70,755 

22,346 
21,750 

23,137 
21,729 

22,622 
21,310 

23,435 
21,980 

23,946 
22,087 

23,869 
21,049 

51,615 
28,709 

51,216 
28,492 

51,079 
28,315 

52,128 
28,688 

51,580 
28,582 

44,219 
26,536 

4,039 
9,629 

4,247 
9,532 

4,128 
9,346 

3,933 
9,545 

4,437 
9,576 

3,948 
9,015 

8,323 
10,903 

8,327 
10,861 

8,356 
10,730 

8,486 
10,633 

8,267 
10,730 

7,536 
10,123 

5,878 
4,014 

6,000 
4,004 

5,703 
3,844 

6,193 
4,447 

6,311 
4,380 

5,756 

4,780 

19,310 
4,276 

19,009 
4,343 

18,750 
4,450 

19,522 
4,309 

19,249 

4,422 

15,743 
4,023 

3,048 

3,297 

3,253 

3,153 

3,083 

3,454 

6,549 

6,491 

6,512 

6,647 

6,595 

6,180 

17,488 

17,786 

17,658 

18,144 

18,246 

17,965 

30,963 

30,677 

30,596 

31,219 

30,899 

27,150 

1,701 
3,049 
4,534 

1,863 
3,135 
4,630 

1,777 
2,897 
4,562 

1,613 
3,152 
4,744 

1,864 
3,223 

4,851 

1,671 
2,727 
4,518 

4,248 

9,614 

12,887 

4,286 

9,405 

12,830 

4,328 
9,193 

12,801 

4,386 
9,621 

13,115 

4,272 
9,447 
12,991 

3,620 
7,090 

11,134 

New  orders 

Unfilled  orders 

4^,043 

43,700 

43,527 

45,290 

45,214 

46,401 

77,236 

77,290 

78,455 

77,833 

77,959 

72,822 

22,325 
21,718 

22,065 
21,635 

22,329 
21,198 

23,270 
22,020 

23,204 
22,010 

25,238 
21,163 

?4,037 
3,199 

74,060 
3,230 

75,131 
3,324 

74,630 
3,203 

74,795 
3,164 

69,018 
3,804 

4,031 
9,626 

4,148 
9,529 

4,059 
9,348 

3,969 
9,536 

4,308 
9,569 

3,972 
9,009 

|-2,036 

2,050 

2,154 

1,959 

1,941 

2,150 

5,766 
3,961 

5,760 
3,830 

5,756 
3,610 

6,053 
4,307 

6,230 
4,217 

6,564 
4,753 

J40,71S 

40,886 

41,297 

40,796 

41,078 

37,305 

3,113 

3,293 

3,307 

3,262 

3,164 

3,586 

6,518 

6,454 

6,457 

6,611 

6,503 

6,393 

17,546 

17,140 

17,4^7 

18,163 

17,726 

18,517 

>7,964 

27,900 

28,547 

28,457 

28,437 

26,974 

1,689 
3,329 

4,477 

1,748 
3,235 
4,315 

1,698 
3,330 
4,242 

1,594 
3,235 
4,726 

1,743 
3,154 
4,737 

1,666 

3,219 
5,039 

1,512 
32,548 
18,852 

1,526 
32,268 

18,909 

1,64^ 
32,167 
19,224 

1,452 
32,214 
19,149 

1,470 
32,130 
19,168 

1,611 
26,958 
17,545 

All  manufacturing  indxistries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consximer  durables  industries 

Defense  products  industries 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total.. 


Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consigner  durables 

Defense  products 

Machinery  and  equipment  industries 


"preliminary.     Revised, 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^The  composition  of  these  supplementary  series  is  as  follows: 


Consumer  durables  -  Hoxisehold  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops)  , 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

Table  3 . —MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item 

March- 
April 
1967 

February- 
March 
1967 

January- 
February 
1967 

Average 
rise 

Average 
decline 

3  months 

Jan.  1967- 
Apr.  1967 

6  months 

Oct.  1966- 
Apr.  1967 

12  months 

Apr.  1966- 
Apr.  1967 

Shipments : 

-1.7 

-3.4 
-tO.l 

+0.8 

+0.8 
+1.2 
+0.6 

0.0 

+2.1 

+2.3 
+2.0 

+0.4 

+0.4 
-1.2 
+2.1 

-1.4 

-1.2 

-1.9 

-0.4 

+0.5 

+0.3 
+1.2 
-0.5 

-0.4 

+1.4 

+2.1 

+1.2 

+0.6 

+1.9 
+3.0 
+1.3 

+1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 
-2.6 
-0.8 

-0.8 

-0.3 

-1.0 
+0.6 

+0.6 

+0.5 
+0.4 
+0.7 

-0.6 

-0.1 

-0.8 
+0.6 

+1.0 

-0.4 
-1.3 
+0.6 

-0.5 

+0.1 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

All  manuf actxiring  industries 

New  orders: 
All  manufacturing  industries,  total 

-0.1 
+0.4 

+1.1 

-0.2 
-0.6 
+0.4 

+0.7 

Nondurable  goods  industries,  total 

Unfilled  orders: 
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Table  i.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHUMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Indiistry  group 


Inventories  -  shipments  ratio 


April 
1967P 


March 
196?'' 


Feb. 
1967 


April 
1966 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


April 


March 
196?'' 


Feb. 
1967 


April 
1966 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products . 


Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


2.31 

1.96 
2.14 
2.53 
2.92 
2.41 
2.04 
2.76 

1.32 

0.88 
5.45 
2.00 
1.26 
1.55 
1.07 
1.33 


2.21 

1.76 
2.05 
2.32 
2.91 
2.28 
1.98 
2.66 

1.31 

0.88 
5.58 
1.94 
1.22 
1.54 
1.07 
1.31 


1.33 

0.89 
5.66 
2.00 
1.22 
1.56 
1.12 
1.33 


1.93 

1.67 
1.73 
2.21 
2.68 
1.95 
1.60 
2.35 

1.28 

0.89 
5.83 
1.90 
1.15 
1.38 
1.03 
1.20 


3.72 

(NA) 
1.63 
3.39 
3.55 
3.79 
8.12 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.90 

3.58 

(NA) 
1.&4 
3.05 
3.54 
3.56 
7.89 
(NA) 

0.55 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.68 

(NA) 
1.73 
3.14 
3.59 
3.72 
8.29 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.37 

(NA) 
1.72 
2.99 
3.46 
3.32 
7.27 
(NA) 

0.68 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

Revised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'    INVENTORIES,    BY  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


April 


March 
1967 


Feb. 

1967 


Without  seasonal 
adjustment 


April 


March 
1967'' 


April 
1966 


Seasonally  adjusted 


April 
1967^ 


March 
1967^" 


Feb. 
1967 


Without  seasonal 
adjustment 


April 
1967^ 


March 
1967'' 


April 
1966 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondxirable  goods  industries,  total 

Chemicals  and  allied  predicts 

Petroleum  and  coal  produc  ts 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   Industries... 


80,324 

51,615 

1,814 

7,333 

17,950 

12,177 

12,336 

28,709 

5,275 

1,950 

1,458 

20,026 


79,708 


1,794 

7,213 

17,977 

12,004 

12,228 

28,492 

5,203 
1,915 
1,446 
19,928 


79,394 

51,079 

1,787 

7,174 

17,974 

11,921 

12,223 

28,315 

5,175 

1,925 

1,427 

19,788 


80,816 

52,128 

1,873 

7,245 

18,306 

12,188 

12,516 

28,688 

5,341 

1,920 

1,480 

19,947 


51,580 

1,857 

7,195 

18,147 

12,092 

12,289 

28,582 

5,339 

1,877 

1,473 

19,893 


70,755 

44,219 

1,716 
6,511 

15,361 
9,496 

11,135 

26,536 

4,561 

1,774 

1,319 

18,882 


14,724 

568 
2,709 
4,770 
2,376 
4,301 

10,750 

1,914 
371 
396 

8,069 


25,385 

14,748 

566 
2,642 
4,859 
2,425 
4,256 

10,637 

1,896 
384 
391 

7,966 


25,409 

14,856 

555 
2,638 
4,910 
2,519 
4,234 

10,553 

1,862 
370 
386 

7,935 


25,385 

14,551 

560 
2,494 
4,828 
2,408 
4,261 

10,834 

1,923 
379 
396 

8,136 


25,521 

14,604 

564 
2,497 
4,866 
2,445 
4,232 

10,917 

1,927 
382 
393 

8,215 


Work  in  process 


Finished  goods 


23,432 

254 
2,519 
7,975 
8,447 
4,237 

4,354 

756 

400 

239 

2,959 


27,495 

23,140 

253 
2,470 
7,981 
8,220 
4,216 

4,355 

763 

387 

240 

2,965 


22,967 

248 
2,489 
7,949 
8,028 
4,253 

4,349 

760 

399 

232 

2,958 


28,040 

23,650 

279 
2,585 
8,089 
8,400 
4,297 

4,390 

762 

407 

236 

2,985 


23,342 

273 
2,540 
8,062 
8,255 
4,212 

4,342 

764 

388 

235 

2,955 


19,339 

244 
2,305 
7,004 
6,042 
3,744 

3,945 

651 

364 

205 

2,725 


13,459 

992 
2,110 
5,205 
1,354 
3,798 

13,605 

2,605 

1,179 

823 

8,998 


13,328 

975 
2,101 
5,137 
1,359 
3,756 

13,500 

2,544 
1,144 

815 
8,997 


26,669 

13,256 
984 
2,047 
5,115 
1,374 
3,736 

13,413 

2,553 

1,156 

809 

8,895 


27,391 


13,927 

1,034 
2,166 
5,389 
380 


3,958 

13,464 

2,656 

1,134 

848 

8,826 


26,957 

13,634 

1,020 
2,158 
5,219 
1,392 
3,845 

13,323 

2,648 

1,107 

845 

8,723 


12,982 

521 
2,295 
4,069 
2,223 
3,874 

10,393 

1,655 
367 
355 

8,016 


11,898 

951 
1,911 
4,288 
1,231 
3,517 

12,198 

2,255 

1,043 

759 

8,141 


PPreliminary. 
^Re vised . 
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Manufacturers'  Shipments,  Inventories 

and  Orders 

May  1967 


FOR  RELEASE:    June  30,  1967 


SERIES:    M3-l(67)-5 


New  orders  rose  substantially  in  May  to  $45.6 
billion,  seasonally  adjusted,  recording  the  fourth 
consecutive  monthly  increase  in  1967,  the  U.S. 
Department  of  Commerce,  Bureau  of  the  Census 
announced  today.  Manufacturers'  shipments  in- 
creased to  $44.8  billion  returning  to  the  March 
level  after  a  decline  in  April.  Unfilled  orders 
increased  nearly  $900  million  to  a  level  of  $78.1 
billion  after  declining  in  each  of  the  preceding 
four  months.  Inventories  held  by  manufacturers 
increased  only  $250  million  during  the  month  to  a 
level  of  $80.6  billion,  resulting  in  a  decline  in  the 
inventories  shipments  ratio  from  1.83  to  1.80 
months.  The  expansion  of  inventories  in  May  was 
the  smallest  since  the  end  of  the  first  quarter  of 
1965. 

May  shipments  of  durable  goods  at  $22.9 
billion  reflected  a  substantial  increase  in  the 
automotive  and  aircraft  industries  accompanied  by 
a  moderate  increase  in  electrical  machinery. 
Other  major  industry  groups  remained  near  last 
month's  seasonally  adjusted  levels.  Shipments  for 
the  first  five  months  of  1967  showed  little  change 
from  the  corresponding  period  of  last  year. 

Non-durable  goods  producers  reported  a  slight 
increase  in  shipments  in  May  to  $21. 9  billion  after 
seasonal  adjustment.    A  relatively  large  decline  in 
the  tobacco  industry  was  offset  by  increa^es.mi  1 
other  major  industry  groups.  -^nncriuter' 

The  rise  in  durable  goods  new  orders  to  $23.9 
billion  was  primarily  due  to  a  substantial  incre^^e  V 


in  bookings  for  primary  metals  and  transportation 
equipment.  With  the  exception  of  a  small  decline 
in  fabricated  metals,  all  other  major  industry 
groups  reported  new  orders  that  exceeded  the 
levels  set  in  April.  The  large  rise  in  durable 
orders  was  reflected  in  the  supplementary  series 
for  "machinery  and  equipment"  which  has  in- 
creased steadily  since  February  of  this  year. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers increased  to  $75.1  billion  at  the  end  of 
May  as  new  orders  exceeded  shipments  for  the 
first  time  this  year.  Aircraft  and  primary  metals 
accounted  for  most  of  the  increase  in  backlog  as 
other  major  industry  groups  remained  near 
April's  seasonally  adjusted  levels.  May  recorded 
the  first  increase  in  unfilled  orders  this  year  but 
the  level  of  backlog  was  still  nearly  $1.4  billion 
below  the  beginning  of  the  year. 

Inventories  of  durable  goods  increased  $200 
million  in  May  to  a  seasonally  adjusted  level  of 
$51.8  billion.  All  major  industry  groups  reported 
only  moderate  changes  in  their  inventory  levels. 
An  increase  in  work-in-process  and  finished  goods 
was  partially  offset  by  a  decline  in  materials  and 
supplies. 


:  , ;  Stbckg  of  nondurable  goods  in  May  increased 
only  slightly  to  $28.8  billion  after  seasonal  adjust- 
ment. With  the  exception  of  a  moderate  increase 
in^^tocks  of  chemicals  all  major  industry  groups 
rej^olrted  little  change  in  their  inventory  levels. 


P' 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 


U.S.  DEPARTMENT  OF  COMivlERCE  Alexander  B.  Trowbridge,  Secretary 

William  H.  Shaw,  Assistant  Secretaiy,  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


Table  1.- -VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  Hf  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


May 


Apr-. 
196/ 


Mar. 
1967 


Without  seasonal 
adjustment^ 


May 
1967*^ 


Apr. 
1967 


May 
1966 


Seasonally  adjusted 


May„ 


Apr. 
196/ 


Mar. 
1967 


Without  seasonal 
adjustment 


May 
1967*^ 


Apr. 
1967 


Shipnents 


Total  inventories 


All  manufacturing  industries; 

Total 

Total,  excluding  transportation. 


Diirable  goods  industries,  total. . . 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  prijnary  metals . . . . 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipnent 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

Motor  vehicles  and  parts 

Aii'craft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total 

Food  and  kindred  products,   total 

Meat  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfctalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 
equipment  and  industrial  apparatus 

Household  appliances,  including  radio 
and  W 

Communication  equipment 


Transportation  equipment,  total. 
Aircraft  and  parts 


All  other  durable  goods   industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders..,. 
Industries  without  unfilled  orders. 


ltlt,762 
38,1*15 

22,859 

907 

3,441 

1,791 


2,098 
241 

3,465 
225 
334 

612 
257 
276 

3,295 

705 

753 
763 

6,347 
3,857 
2,056 
873 
2,433 

a,  903 

7,636 

1,758 

386 

1,8a 

1,848 
850 

3,336 
1,054 

1,799 

1,112 
3,965 


43,943 
38,031 

22,269 

927 

3,439 
1,742 
1,697 

2,080 
250 

3,453 
262 
327 

625 
244 
284 

3,222 

697 

723 
758 

5,912 
3,557 
1,906 

836 
2,400 

21,674 

7,549 
1,674 

438 
1,726 


3,388 
1,110 

1,792 
1,087 
3,886 


44,866 
38,305 

23,137 

1,020 

3,517 
1,787 
1,730 

2,272 
268 

3,489 
237 
351 

612 
258 
283 

3,435 

718 

832 
766 

5,061 
3,529 
2,064 

845 
2,498 

21,729 

7,562 
1,755 

428 
1,726 

1,878 
867 

3,378 
1,115 

1,789 

1,106 


44,959 
38,381 

23 -,489 

991 

3,621 
1,877 
1,744 

2,174 
252 

3,657 
247 
379 

677 
261 
283 

3,168 

699 

674 
746 

6,578 
4,055 
2,045 
852 
2,438 

a,  470 

7,539 
1,716 

397 
1,758 

1,842 
853 

3,509 

1,131 

1,747 
1,124 
3,554 


45,256 
38,855 

23,342 

959 

3,681 
1,892 
1,789 

2,116 
249 

3,733 
255 
432 

698 
254 
294 

3,177 

716 

629 
779 

6,401 
3,915 
1,981 
829 
2,446 

21,914 

7,465 
1,686 

425 
1,743 

1,839 

846 

3,648 
1,200 

1,759 

1,133 
3,901 


44,287 
37,872 

23,574 

1,020 

3,9% 
2,108 
1,888 

2,205 

235 

3,440 
223 
370 

671 
226 
251 

3,181 

714 

697 
695 

6,415 
4,118 
1,826 
790 
2,526 

20,713 

7,245 
1,770 

427 
1,662 

1,784 
832 

3,355 
1,155 

1,685 

1,094 
3,451 


80,584 
68,394 

51,792 

1,847 

7,431 
4,238 
3,193 

5,247 
511 

10,223 
698 
975 

1,752 

1,019 

747 

7,768 


1,987 
1,690 

12,190 
3,401 
7,389 

2,304 
4,782 

28,792 

6,725 
605 

2,391 
3,350 

2,304 
890 

5,431 
1,690 

1,957 
1,423 

5,ao 


80,330 
58,166 

51,593 

1,819 

7,338 
4,204 
3,134 

5,269 
516 

10,173 
589 
954 

1,753 

1,021 

729 

7,783 

1,824 

2,008 
1,665 

12,164 
3,454 
7,281 
2,290 
4,757 

28,737 

6,756 
607 

2,383 
3,372 

2,300 
887 

5,290 
1,674 

1,950 
1,453 
5,233 


79,708 
67,704 

51,216 

1,794 

7,213 
4,128 
3,085 

5,273 
489 

10,152 
697 
954 

1,759 

1,014 

724 

7,825 

1,824 

2,036 
1,694 

12,004 
3,533 
7,058 
2,251 
4,704 

28,492 

5,559 
599 

2,389 
3,356 

2,286 
877 

5,203 
1,555 

1,915 
1,446 
5,228 


81,279 
68,973 

52,568 
1,889 
7,304 
4,103 
3,201 

5,443 
558 

10,423 

715 
990 

1,789 

1,039 

759 

8,045 


2,152 
1,705 

12,305 
3,361 
7,487 
2,329 
4,829 


6,370 
515 

2,360 
3,520 

2,353 
896 

5,350 
1,589 

1,939 
1,438 

5,381 


30,817 
i8,641 

52,107 

1,879 

7,244 
4,086 
3,158 

5,408 
554 

10,385 
704 
980 

1,816 

1,030 

743 

7,925 

1,854 

2,095 
1,555 

12,176 
3,468 
7,277 
2,310 
4,779 

28,710 

5,458 
629 

2,416 
3,467 

2,345 
901 

5,357 
1,699 

1,920 

1,475 
5,272 


Unfilled  orders 


45,649 
38,439 

23,900 

3,637 
2,022 

2,108 

3,515 

411 

641 

203 
251 

3,208 


729 
764 

7,ao 

2,753 
4,222 

a,  749 

5,929 
15,820 


43,849 
37,709 

22,226 

3,236 
1,701 

2,136 

3,429 

309 

612 
239 
315 

3,196 

714 

745 
705 

6,140 
2,228 

4,089 

21,623 

5,840 
15,783 


43,700 
37,789 

22,065 

3,013 
1,434 

2,247 

3,351 
291 

585 
218 
257 

3,273 

683 

738 
781 

5,911 
2,207 

4,270 

21,535 

5,824 

15,811 


45,111 
38,062 

23,638 

3,4a 
1,775 

2,124 

3,596 
423 

646 
211 
267 

3,089 

731 

659 
727 

7,049 
2,561 

4,359 

a,  473 

5,895 
15,578 


45,091 
38,654 

23,157 

3,479 
1,802 

2,228 

3,697 
280 


701 
217 
321 

3,141 

781 

544 
656 

6,437 
2,201 

4,175 

21,934 

5,951 
15,983 


44,748 
38,414 

23,969 

4,005 
1,989 

2,258 

3,641 
271 

708 
271 
266 

3,343 

821 

756 
639 

6,334 
1,791 

4,388 

20,779 

5,688 
15,091 


78,077 
44,977 

75,054 

5,754 
2,719 

6,185 

12,385 
3,379 

1,699 

1,854 

952 

12,119 

3,335 

603 
4,720 

33,100 
27,668 

5,501 

3,023 
3,023 


77,194 
44,957 

74,016 

5,569 
2,487 

6,175 

12,335 
3,193 

1,670 

1,918 

977 

12,206 

3,283 

627 
4,720 

32,237 
25,971 

5,493 

3,178 
3,173 


77,290 

45,281 


5,771 
2,529 

6,119 

12,359 
3,147 

1,682 

1,922 

947 

12,232 

3,266 

605 
4,773 

32,009 
26,649 

5,570 

3,230 
3,230 


77,944 
45,378 


5,867 
2,743 


12,520 
3,410 

1,735 

1,872 

972 

12,044 


589 
4,515 

32,566 
27,234 

5,543 

3,187 
3,187 


77,794 
5,698 

?4,509 

6,067 
2,846 

6,267 

L2,581 
3,235 

1,767 

1,922 

989 

L2,123 

3,347 

602 
4,535 

J2,096 
>6,717 

5,475 

3,135 
3,185 


Represents  zero. 


Preliminary. 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  J6-l(57)-5 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  ad 

us  ted 

V/ithout  seasonal 
adjustment^ 

Seasonally  ad. 

us  ted 

Without  seasonal 
adjustment 

May 
1967'^ 

Apr. 
1967 

Mar. 
1967 

May 
1967^ 

Apr. 
1967 

May 
1966 

May 
1967*^ 

Apr. 
1967 

Mar. 
1967 

Hay 
1967^ 

Apr.^ 
1967 

May 
1966 

Shipments 

Total  inventories 

44,762 

43,943 

44,866 

44,959 

45,256 

44,287 

80,584 

80,330 

79,708 

81,279 

80,817 

71,668 

22,859 
21,903 

22,269 
21,674 

23,137 
21,729 

23,489 
21,470 

23,342 
21,914 

23,574 
20,713 

51,792 
28,792 

51,593 
28,737 

51,216 
28,492 

52,568 
28,711 

52,107 
28,710 

44,910 
26,758 

4,217 
9,587 

4,078 
9,555 

4,247 
9,532 

3,720 
9,487 

3,966 
9,472 

3,702 
9,099 

8,278 
10,965 

8,306 
10,977 

8,327 
10,861 

8,715 
10,583 

8,467 
10,699 

7,911 
10,094 

5,897 
4,302 

5,816 
4,005 

6,000 
4,004 

5,988 
4,565 

6,126 
4,436 

5,713 
4,601 

19,477 
4,175 

19,303 
4,263 

19,009 
4,343 

19,854 
4,147 

19,516 
4,296 

15,963 
4,000- 

3,008 

3,039 

3,297 

3,223 

3,143 

3,430 

6,531 

6,541 

6,491 

6,655 

6,642 

6,239 

17,751 

17,450 

17,786 

17,976 

18,113 

17,742 

31,158 

30,940 

30,677 

31,325 

31,197 

27,461 

1,767 
3,143 
4,534 

1,719 
2,988 
4,524 

1,863 
3,135 
4,630 

1,661 
3,109 
4,650 

1,623 
3,088 
4,735 

1,640 
2,800 
4,464 

4,270 

9,747 
12,896 

4,253 

9,615 

12,873 

4,286 

9,405 

12,830 

4,480 

9,877 
13,191 

4,390 

9,623 

13,100 

3,802 

7,194 

11,313 

New  orders 

Unfilled  orders 

45,649 

43,849 

43,700 

45,111 

45,091 

44,748 

78,077 

77,194 

77,290 

77,944 

77,794 

73,279 

23,900 
21,749 

22,226 

21,623 

22,065 

21,635 

23,638 

21,473 

23,157 
21,934 

23,969 

20,779 

75,054 
3,023 

74,016 
3,178 

74,060 
3,230 

74,757 
3,187 

74,609 

3,185 

69,410 
3,869 

4,140 
9,586 

4,053 
9,555 

4,148 
9,529 

3,737 
9,484 

3,989 
9,466 

3,818 
9,101 

\l,949 

2,027 

2,050 

1,974 

1,959 

2,265 

6,565 

4,511 

5,685 
3,962 

5,760 
3,830 

6,475 
4,565 

5,966 
4,308 

5,875 
4,538 

Ul,583 

40,709 

40,886 

41,275 

40,787 

37,403 

2,974 

3,099 

3,293 

3,194 

3,247 

3,469 

6,478 

6,513 

6,454 

6,579 

6,607 

6,432 

17,873 

17,495 

17,140 

17,656 

18,115 

17,947 

28,067 

27,945 

27,900 

28,116 

28,441 

27,179 

1,732 
3,853 
4,602 

1,712 
3,273 
4,443 

1,748 
3,235 
4,315 

1,656 
3,613 
4,590 

1,612 
3,177 
4,692 

1,732 
2,713 
4,841 

1,485 
33,261 
18,897 

1,520 
32,552 
18,830 

1,526 
32,268 
18,909 

1,456 
32,722 
19,063 

1,459 
32,217 
19,125 

1,700 
26,870 
17,920 

All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Eqxiipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Consumer  durables  industries 

Defense  products  industries 

Machinery  and  equipment  industries. 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


^Preliminary .     Revised . 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^The  composition  of  these  supplementary  series  is  as  follows: 


Consximer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month  1967 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item 

April- 
May 

March- 
April 

February- 
March 

Average 

rise 

Average 

decline 

3  months 
Feb.  1967 
May  1967 

6  months 
Nov.  1966 
May  1967 

12  months 
May  1966- 
May  1967 

Shipments : 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  Industries,  total 

Total  inventories: 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries,  total 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

+1.9 
+2.6 
+1.1 

+0.3 

+4.1 
+7.5 
+0.6 

+1.4 

-2.0 

-3.8 

-0.2 

+0.8 

+0.3 

+0.7 

0.0 

-0.1 

+2.1 

+2.3 
+2.0 

+0.4 

+0.4 
-1.2 
+2.1 

-1.4 

+1.4 

+2.1 
+1.2 

+0.6 

+1.9 
+3.0 
+1.3 

+1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 
-2.6 
-0.8 

-0.8 

+0.7 

+0.4 
+1.0 

+0.5 

+1.6 
+2.3 
+0.9 

0.0 

+0.2 

-0.3 
+0.6 

+0.8 

+0.7 
+0.7 
+0.6 

-0.3 

+0.1 

0.0 
+0.3 

+1.1 

+0.1 

0.0 

+0.3 

+0.6 

Current  Industrial  Reports  Series  M3-l(67)-5 


Table  4. --RATIO  OF  MANUFACTURERS'  INVKNTQRIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industiy  group 


Inventories  -  shipments  ratio 


May 
1967»^ 


April 
1967^ 


March 
1967 


May 
1966 


Unfilled  orders  -  shipments  ratio 
(months '  backlog ) 


May 


April 
1967^ 


March 
1967 


May 
1966 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.92 
2.6* 


1.28 


2.32 

1.96 
2.13 
2.53 
2.95 
2.42 
2.06 
2.7i 

1.33 

0.89 
5.4* 
1.95 
1.27 
1.56 
1.09 
1.34 


2.21 

1.76 
2.05 
2.32 
2.91 
2.28 
1.98 
2.66 

1.31 

0.88 
5.58 
1.94 
1.22 
1.54 
1.07 
1.31 


1.93 

1.81 
1.76 
2.23 
2.69 
1.98 
1.54 
2.41 

1.27 

0.89 
5.75 
1.83 
1.13 
1.44 
1.04 
1.21 


2.96 

3.71 
(NA) 
1.68 
3.33 
3.57 
3.68 
7.96 
(NA) 

0.50 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

((X) 


(NA) 

(NA) 

1.62 

1.64 

3.37 

3.05 

3.57 

3.54 

3.79 

3.56 

8.29 

7.89 

(NA) 

(NA) 

0.54 

0.55 

(X) 

(X) 

(X) 

(X) 

(NA) 

(NA) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

2.79 

3.40 

(NA) 
1.85 
3.07 
3.52 
3.34 
7.00 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

^Revised.  (X)  Not  applicable. 

^Excludes   the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,   barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table   5.— VALUE  OF  MANUFACTURERS'    INVENTORIES,   BI  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


May 


April 
196r 


March 
1967 


Without  seasonal 
adjustment 


May 
1967*^ 


April 
1967 


May 
1966 


Seasonally  adjusted 


May 


April 
196r 


March 
1967 


Without  seasonal 
adjustment 


May 
1967*^ 


April 
196r 


May 
1966 


All  manufacturing  industries,  total.. 

Durable  goods  Indus  tries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


Materials  and  supplies 


51,792 

1,847 

7,431 

17,991 

12,190 

12,333 

23,792 

5,431 

1,957 

1,423 

19,981 


80,330 

51,593 

1,819 

7,338 

17,956 

12,164 

12,316 

28,737 

5,290 

1,950 

1,453 

20,044 


79,708 

51,216 

1,794 

7,213 

17,977 

12,004 

12,228 

28,492 

5,203 

1,915 

1,446 

19,928 


81,279 

52,568 

1,889 

7,304 

18,468 

12,306 

12,601 

28,711 

5,350 

1,939 

1,438 

19,984 


80,817 

52,107 

1,879 

7,244 

18,311 

12,176 

12,497 

28,710 

5,357 

1,920 

1,475 

19,958 


71,668 

44,910 

1,727 
6,584 

15,706 
9,559 

11,334 

26,758 

4,574 

1,778 

1,323 

19,083 


25,309 

14,567 

575 
2,698 
4,720 
2,352 
4,222 

10,742 

1,964 
367 
398 

8,013 


25,433 

14,721 

571 
2,705 
4,781 
2,363 
4,301 

10,712 

1,915 
378 
393 

8,026 


25,385 

14,748 

566 
2,642 
4,859 
2,425 
4,256 

10,637 

1,896 
384 
391 

7,966 


25,108 

14,469 

568 
2,529 
4,808 
2,332 
4,232 

10,639 

1,924 
379 
393 

7,943 


25,341 

14,550 

563 
2,490 
4,838 
2,399 
4,260 

10,791 

1,924 
385 
393 

8,089 


Work  in  process 


Finished  goods 


27,952 

23,589 

258 
2,598 
8,017 
8,442 
4,274 

4,363 

775 

417 

237 

2,934 


27,769 

23,423 

255 
2,510 
7,987 
8,439 
4,232 

4,346 

758 

406 

239 

2,943 


27,495 

23,140 

253 
2,470 
7,981 
8,220 
4,216 


4,355 

763 

387 

240 

2,965 


28,376 

23,960 

277 
2,599 
8,170 
8,573 
4,341 

4,416 

767 

1*31 

234 

2,984 


28,020 

23,640 

280 
2,576 
8,101 
8,389 
4,294 

4,380 

764 

413 

235 

2,967 


23,647 

19,604 

236 
2,339 
7,111 
6,094 
3,824 

4,043 

655 

381 

208 

2,799 


27,323 

13,636 
1,014 
2,135 
5,254 
1,396 
3,837 

13,687 

2,69P 

1,173 

788 

9,034 


27,128 

13,449 

993 
2,123 
5,188 
1,362 
3,783 

13,679 

2,617 

1,166 

821 

9,075 


26,828 

13,328 

975 
2,101 
5,137 
1,359 

3,756 

13,500 

2,544 

1,144 

815 

8,997 


27,795 

14,139 

1,044 
2,176 
5,490 
1,1*01 
4,028 

13,656 

2,559 

1,129 

811 

9,057 


27,456 

13,917 

1,036 
2,178 
5,372 
1,388 
3,943 

13,539 

2,669 

1,123 

846 

8,902 


23,547 

13,203 

525 
2,334 
4,198 
2,207 
3,939 


10,344 

1,563 
356 
359 

7,956 


12,103 

955 
1,911 
4,397 
1,253 
3,571 

12,371 

2,255 

1,031 

756 

8,328 


PPreliminary. 
^Revised . 
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New  orders  in  June  rose  for  the  fifth  con- 
secutive month  in  1967  to  $46.0  bUlion  seasonally 
adjusted,  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census  announced  today.  The 
amount  of  new  orders  received  was  the  highest 
since  the  record  level  established  in  September 
1966.  Manufacturers'  shipments  in  June  compared 
to  May  remained  unchanged  at  $44.9  billion 
seasonally  adjusted.  Unfilled  orders  increased 
$1.1  billion  to  a  level  of  $79.1  billion,  continuing 
the  increase  in  May  after  the  decline  of  the  first 
four  months  of  1967.  Seasonally  adjusted  in- 
ventories held  by  manufacturers  declined  slightly 
in  June  to  $80.4  billion,  with  the  inventories- 
shipments  ratio  remaining  unchanged  from  last 
month  at  1.79  months.  The  decline  in  June 
represented  the  first  reduction  in  inventories 
after  three  years  of  expansion. 

June  shipments  of  durable  goods  at  $23.0 
billion,  reflected  small  increases  in  nearly  all 
major  industry  groups.  Shipments  for  the  first 
half  of  1967  about  equaled  those  for  the  cor- 
responding period  for  last  year. 


Nondurable  goods  producers  reported  a  slight 
decline  in  shipments  in  June  to  $21.8  billion 
after  seasonal  adjustment.  Increases  in  tobacco, 
chemicals,  and  petroleum  products  were  offset 
by  declines  in  other  major  industry  groups. 


New  orders  for  durable  goods  based  on  more 
complete  reports  in  the  aerospace  industry 
indicated  an  increase  from  May  to  a  level  of 
$24.2  billion  as  compared  to  the  small  decline 
recorded  in  the  advance  report  on  durable  goods. 
Increases  in  aircraft  and  machinery  were  partially 
offset  by  a  decline  in  fabricated  metals.  The 
relatively  large  rise  in  aircraft  was  reflected 
in  the  supplementary  series  for  "defense  products" 
which  increased  to  $4.1  billion  in  June. 

Unfilled  orders  held  by  durable  goods  manu- 
facturers increased  to  $76.1  billion  at  the  end  of 
June  as  new  orders  continued  to  exceed  ship- 
ments. Aircraft  and  primary  metals  accounted 
for  virtually  the  entire  $1.2  billion  rise  in  the 
backlog  with  small  increases  occurring  in  most  of 
the  other  major  industry  groups. 

Inventories  of  durable  goods  remained  at  the 
May  level  of  $51.8  billion  after  seasonal 
adjustment.  All  major  industry  groups  reported 
mixed  moderate  changes  in  their  inventory  levels. 
A  $150  million  increase  in  work-in-process 
inventories  was  offset  by  declines  in  finished 
goods   and   materials   and    supplies  inventories. 

Stocks  of  nondurable  goods  declined  slightly 
to  $28.6  billion  after  seasonal  adjustment.  Food 
and  chemicals  accounted  for  most  of  the  inventory 
decline  with  other  major  industry  groups  re- 
porting little  change  in  level. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For    sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Secretary 

William  H.  Shaw,  Assistant  Sscretaty.  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


Table   1.— VALUE  OF  MANUFACTURERS'  SHIPUENTS,   INVENTORIES,  AND  (SiDERS,   El  INDUSIRit  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Jiine 
1967^ 


May 
1967"^ 


April 
1967 


Without  seasonal 
adjustment^ 


June 
1967? 


May 
1967'' 


June 
1966 


Seasonally  adjusted 


June 
1967P 


May 
1967'' 


April 
1967 


Without  seasonal 
adjustment 


June 
1967? 


May 
1967' 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals,   total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

ffetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

fcfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

WDtor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,   total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipnBnt  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipnent,  total. 
Aircraft  and  parts 


All  other  durable  goods   industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders 

Industries  without  unfilled  orders. 


44,867 
38,415 

23,031 

921 

3,464 
1,755 
1,709 

2,100 
250 

3,519 
266 
340 

622 
236 
270 

3,360 


801 
738 

6,452 
3,894 
2,081 

876 
2,339 

21,836 

7,630 
1,704 

448 
1,747 

1,852 

858 

3,362 

1,066 

1,828 
1,087 
3,882 


4^,945 
38,565 

22,900 

914 

3,434 
1,791 
1,643 

2,092 
241 

3,455 
224 
336 

609 
256 
275 

3,323 

708 

751 
773 

6,380 
3,875 
2,067 

876 
2,426 

22,045 

7,728 
1,784 

400 

1,830 

1,851 

854 

3,331 

1,045 

1,797 
1,124 
3,984 


43,943 
38,031 

22,269 

927 

3,439 
1,742 
1,697 

2,080 
250 

3,453 
262 
327 

625 
244 
284 

3,222 
697 

723 

758 

5,912 
3,557 
1,906 

836 
2,400 

21,674 

7,549 
1,674 

438 
1,726 

1,808 

819 

3,388 

1,110 

1,792 

1,087 
3,886 


46,973 
40,096 

24,756 

1,048 

3,719 
1,885 
1,834 

2,285 
275 

3,872 
328 
368 

687 
268 
298 

3,532 

764 

849 
790 

6,877 
4,175 
2,162 

927 
2,496 

22,217 
7,812 
1,754 

479 
1,835 

1,943 
895 

3,497 
1,140 

1,839 
1,166 
3,646 


45,136 
38,527 

23,528 

998 

3,613 
1,877 
1,736 

2,168 
251 

3,647 
246 

381 

674 
260 
281 

3,196 

701 

672 
755 

6,609 
4,085 
2,055 

865 
2,432 

21,608 

7,629 
1,742 

411 
1,766 

1,846 

867 

3,503 

1,122 

1,746 
1,136 
3,571 


46,244 
39,634 

24,652 

1,114 

4,066 
2,104 
1,962 

2,332 
266 

3,641 
238 
363 

704 
255 
272 

3,396 

734 

798 
756 

6,610 
4,277 
1,820 

861 
2,632 

21,592 

7,508 
1,776 

465 
1,789 

1,929 

884 

3,401 

1,180 

1,748 
1,127 
3,625 


80,416 
68,175 

51,803 

1,850 

7,482 
4,246 
3,236 

5,144 

503 

10,273 

694 

969 

1,771 

1,035 

749 

7,691 

1,845 

1,945 
1,656 

12,241 
3,333 
7,445 

2,299 
4,823 

28,613 

6,657 
608 

2,375 
3,366 

2,303 
901 

5,422 
1,678 

1,907 
1,415 
5,168 


80,578 
68,394 

51,784 

1,842 

7,451 
4,243 
3,208 

5,229 
511 

10,234 
699 
970 

1,770 

1,023 

747 

7,755 

1,831 

1,991 
1,687 

12,184 
3,398 
7,386 

2,303 
4,786 

28,794 

6,737 
607 

2,377 
3,338 

2,305 

884 

5,412 

1,682 

1,960 
1,428 
5,237 


80,330 
68,166 

51,593 

1,819 

7,338 
4,204, 
3,134 

5,269 
516 

10,173 
689 
954 

1,763 

1,021 

729 

7,783 

1,824 

2,008 
1,665 

12,164 
3,454 
7,281 

2,290 
4,757 

28,737 

6,756 
607 

2,383 
3,372 

2,300 

837 

5,290 

1,674 

1,950 
1,453 
5,233 


80,931 
68,696 

52,339 

1,864 

7,372 
4,140 
3,232 

5,350 
569 

10,337 
685 
982 

1,769 

1,031 

756 

7,981 

1,863 

2,091 
1,704 

12,235 
3,226 

7,547 

2,336 
4,864 

28,592 

6,315 

603 

2,280 
3,489 

2,346 

903 

5,381 

1,677 

1,902 
1,424 
5,455 


81,267 
68,966 

52,558 

1,884 

7,323 
4,107 
3,216 

5,424 
568 

10,434 
717 
985 

1,796 

1,043 

758 

8,032 

1,869 

2,157 
1,702 

12,301 
3,357 
7,485 

2,327 
4,833 

28,709 

6,382 
616 

2,346 
3,507 

2,354 

891 

5,332 

1,680 

1,941 
1,442 
5,405 


Unfilled  orders 


46,026 
38,708 

24,194 

3,614 
1,891 

2,045 

3,587 

418 

581 
221 
274 

3,474 

887 

804 
708 

7,318 
3,055 

4,156 

21,832 

5,950 
15,882 


45,738 
38,529 

23,857 

3,606 
2,020 

2,106 

3,497 
404 

633 
197 

251 

3,250 
779 

734 

773 

7,209 
2,763 


21,881 

5,948 
15,933 


43,849 
37,709 

22,226 

3,236 
1,701 

2,136 

3,429 
309 

612 
239 
315 

3,196 
714 

745 

705 

6,140 
2,228 

4,089 

21,623 

5,840 
15,783 


47,928 
40,265 

25,760 

3,606 
1,873 

2,242 

3,847 
439 

664 
231 
295 

3,795 

907 

855 
878 

7,663 
3,038 

4,607 


6,071 
16,097 


45,199 
38,152 

23,600 

3,390 
1,772 

2,122 

3,578 
416 

637 
204 
267 

3,132 
755 

665 

737 

7,047 
2,571 

4,331 

21,599 

5,910 
15,689 


47,664 
40,322 

26,120 

4,000 
2,064 

2,358 

3,835 
339 

704 
303 
270 

3,799 

806 

864 
902 

7,342 
2,557 

4,786 

21,544 

5,935 
15,609 


79,146 
45,214 


5,891 
2,852 

6,135 

12,444 

3,525 

1,652 

1,843 

957 

12,247 

3,527 

614 
4,690 

33,932 
28,642 

5,487 

3,010 
3,010 


77,988 
44,922 

74,973 

5,741 
2,716 

6,189 

12,376 
3,374 

1,694 

1,858 

953 

12,133 

3,355 

610 
4,720 

33,066 
27,667 

5,468 

3,015 
3,015 


77,194 
44,957 

74,016 

5,569 
2,487 

6,176 

12,335 
3,193 

1,670 

1,918 

977 

12,206 

3,283 

627 
4,720 

32,237 
26,971 

5,493 

3,178 
3,173 


73,810 
45,491 

75,681 

5,731 
2,729 

6,178 

12,487 

3,517 

1,707 

1,829 

971 

12,322 

3,543 

602 
4,704 

33,319 
28,109 

5,644 

3,129 
3,129 


77,856 
45,323 

74,679 

5,844 
2,740 

6,221 

12,512 
3,405 

1,729 

1,866 

974 

12,059 

3,401 

597 
4,616 

32,533 
27,233 

5,510 

3,177 
3,177 


-  Represents  zero 


Preliminary. 


■''Adjusted  for  trading-day  and  calendar  month  variation 
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Table  2. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


June 
1967^ 


May 

1967 


April 
1967 


Without  seasonal 
adjustment 


June 
1966 


Seasonally  adjusted 


May 


April 
1967 


Without  seasonal 
adjustment 


May 
1967 


June 
1966 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 


Durable  goods   industries,   total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,   and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


4A,867 


23,031 
21,836 


4,152 
9,626 


6,013 
4,350 


3,016 
17,710 


1,807 
3,129 
4,654 


44,945 

22,900 
22,045 


4,222 
9,684 

5,925 
4,324 

3,023 

17,767 


1,763 
3,162 
4,538 


43,943 

22,269 
21,674 


4,078 
9,555 

5,816 
4,005 

3,039 

17,450 


1,719 
2,988 
4,524 


24,756 
22,217 


3,982 
9,867 


6,514 
4,678 


3,410 
18,522 


1,845 
3,285 
5,076 


45,136 

23,528 
21,608 


3,726 
9,583 

6,013 
4,586 

3,235 

17,993 


1,657 
3,128 
4,654 


46,244 


24,652 
21,592 


4,006 
9,429 

6,064 
4,789 

3,677 

18,279 


1,770 
2,869 
4,759 


51,803 
28,613 


8,080 
10,932 


19,649 
4,087 


6,492 
31,176 


4,240 

9,796 

13,005 


80,578 

51,784 
28,794 


8,263 
10,994 

19,481 
4,171 

6,504 

31,165 


4,276 

9,744 

12,903 


80,330 

51,593 
28,737 


8,306 
10,977 

19, 303 
4,263 

6,541 

30,940 


4,253 

9,615 

12,873 


80,931 


52,339 
28,592 


8,622 
10,538 


19,860 
3,978 


6,584 
31,349 


4,440 

9,949 

13,101 


81,267 

52,558 
28,709 


8,696 
10,615 

19,862 
4,143 

6,628 

31,323 


4,486 

9,876 

13,199 


72,380 

45,444 
26,936 


8,091 
10,088 

16, 205 
3,848 

6,260 

27,868 


3,894 

7,423 

11,424 


Unfilled  orders 


All  manufacturing   industries,   total... 


Durable  goods   industries,   total 

Nondurable  goods  industries,   total 

Industry  groups  arranged  by  martet 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,   except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries. 


24,194 
21,832 


4,155 
9,635 


7,013 
4,336 


2,962 
17,925 


1,829 
4,135 
4,791 


45,738 

23,857 
21,881 


4,151 
9,685 

6,560 
4,503 

2,991 

17,848 


1,728 
3,865 
4,607 


22,226 
a,  623 


4,053 
9,555 

5,685 
3,962 

3,099 

17,495 


1,712 
3,273 
4,443 


47,928 


25,760 
22,168 


3,997 
9,866 


7,533 
4,633 


3,391 
18,508 


1,874 
4,301 
5,132 


45,199 

23,600 
21,599 


3,748 
9,582 

6,473 
4,556 

3,ao 

17,630 


1,654 
3,626 
4,594 


26,120 
a,  544 


4,108 
9,427 

6,886 
4,795 

3,678 

18,770 


1,863 
3,844 
5,074 


79,146 


76,136 
3,010 


1,970 
507 


)-■ 


6,426 
28,243 


1,509 
34,259 
19,035 


77,988 

74,973 
3,015 


1,957 

41,522 

6,482 
28,027 


1,485 
33,253 
18,898 


74,016 
3,178 


2,027 

40,709 

6,513 
27,945 


1,520 
32,552 
18,830 


78,810 


75,681 
3,129 


42,185 

6,561 
28,068 


1,486 
33,729 
19,123 


74,679 
3,177 


1,983 

41,  a4 

6,581 
28,078 


1,459 
32,713 
19,064 


74,705 

70,883 
3,822 


2,366 

38,232 

6,433 
27,674 


1,795 
27,846 
18,236 


Preliminary.  Revised. 

^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  ^infilled  orders  and  inventories  as  of  end  of  month. 
^The  canposition  of  these  supplementary  series  is  as  follows: 

Consumer  durables  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Cdmmmication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipnent  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipnent  and  machine  shops), 

electrical  machinery   (excluding  household  appliances,   communication  equipment  and  electronic 
couponents),   ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

Table  3.— MANUFACTURESS '  SHIPMENTS,    INVENTORIBS,  AMD  ORDERS  MONTH-TO-MONTH  AMD  UDNO  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-fflonth  1967 


May- 
J\me 


April- 
May 


March- 
April 


Average,   1961-1966 


Average 

Rise 


Average 
Decline 


Average  monthly  rates  of  change 


3  months 


March  1967- 
June  1967 


6  months 


Dec.  1966- 
June  1967 


12  months 


June  1966- 
June  1967 


Shipments: 

All  manufacturing  industries 

Durable  goods  industries,  total..., 
Nonduratle  goods  industries,  total. 

Total  inventories: 

All  manufacturing  industries 


New  orders: 

All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total.. 
Unfilled  orders: 

Durable  goods  industries,  total 


-to. 6 
-0.9 


+0.6 
+1.4 
-0.2 


+2.8 
+1.7 


+4.3 
+7.3 
+1.2 


-3.8 
-0.2 


+0.3 

+0.7 

0.0 


+2.1 

+1.2 


+1.9 
+3.0 
+1.3 


-1.5 
-0.9 


-1.3 
-2.6 
-0.8 


-0.1 
+0.2 


+1.7 
+■3.1 
+0.3 


-0.5 
+0.1 


+0.1 

+0.3 

0.0 


+0.1 
+0.3 


+0.1 

0.0 

+0.3 
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Table  i. --RATIO  OF  MANDFACTURERS '  INVENTORIES  TO  SHEBIEMIS  AND  UNFILLED  ORDERS  TO  SHIPMENIS,  BY  mDUSlIH  GROUP 

(Based  Cfn   seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


June 
1967^ 


Mav, 
196r 


April 
1967 


June 
1966 


OnfiULed  orders  -  shipments  ratio^ 
(mDnths '  backlog) 


June 


Mav, 

i96r 


April 
1967 


June 
1966 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

StCDe,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical .' 

Electrical  nachinery 

Transportation  equiFDent 

Instruments  and  related  products 

Ncaidurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.25 

2.01 
2.16 
2.45 
2.92 
2.29 
1.90 
2.62 

1.31 

0.87 
5.30 
1.93 
1.24 
1.61 
1.04 
1.30 


2.26 

2.02 
2.17 
2.50 
2.96 
2.33 
1.91 
2.63 

1.31 

0.87 
5.94 
1.82 
1.25 
1.62 
1.09 
1.27 


2.32 

1.96 
2.13 
2.53 
2.95 
2.42 
2.06 
2.74 

1.33 

0.89 
5.44 
1.95 
1.27 
1.56 
1.09 
1.34 


1.96 

1.73 
1.76 
2.23 
2.70 
2.07 
1.58 
2.44 

1.27 

0.89 
5.48 
1.91 
1.12 
1.43 
1.02 
1.26 


3.74 

(NA) 
1.70 
3.32 
3.54 
3.64 
8.12 
(NA) 

0.51 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.95 

3.69 

(NA) 
1.67 
3.34 
3.58 
3.65 
7.90 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.73 

(NA) 
1.62 
3.37 
3.57 
3.79 
8.29 

m) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.50 

(NA) 
1.90 
3.08 
3.54 
3.50 
7.37 
(NA) 

0.64 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrelimnary.  CHA)  Not  available. 

nievised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  bairels  and  drune; 
motor  vehicle  assembly  operations;  foods  and  related  products;   tobacco;  apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table   5. --VALUE  OF  MAJJUFACTURERS '    INVENTORIES,   EI  STAGE  OF  FABRICATION,  BY   INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


June 
1967^ 


Mav 
1967^ 


April 
1967 


Without  seasonal 
adjustnent 


June 
1967*^ 


May 
196r 


1966 


Seasonally  adjusted 


J\uie 
1967^^ 


Mav 
1967^ 


April 
1967 


Without  seasonal 
adjustment 


June 
1967^ 


Mav 

i96r 


June 
1966 


Ail  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Jfechinery  (electrical  and  nonelectrical) 

Transportation  equifmient 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total., 

Durable  goods  industries,   total 

Stone,  clay,  and  glass,  products 

Prljaary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


80,416 

51,803 

1,850 

7,482 

17,964 

12,241 

12,266 

28,613 

5,422 

1,907 

1,415 

19,869 


28,167 
23,747 

264 
2,645 
8,092 
8,510 
4,236 

4,420 
797 
412 
240 

2,971 


Ifaterials  and  supplies 


80,578 

51,784 

1,842 

7,451 
17,989 
12,184 
12,318 

28,794 

5,412 

1,960 

1,428 

19,994 


80,330 

51,593 

1,819 

7,338 

17,956 

12,164 

12,316 

28,737 

5,290 

1,950 

1,453 

20,044 


80,931 

52,339 

1,864 

7,372 

18,318 

12,235 

12,550 

28,592 

5,381 

1,902 

1,424 

19,885 


81,267 

52,558 

1,884 

7,323 

18,466 

12,301 

12,584 

28,709 

5,332 

1,941 

1,442 

19,994 


72,380 

45,444 

1,709 
6,669 

15,950 
9,600 

11,516 


26,936 
4,642 
1,771 
1,332 

19,191 


25,277 

14,491 

571 
2,705 
4,669 
2,322 
4,224 

10,786 

1,971 
381 
430 

8,004 


25,343 

14,576 

575 
2,706 
4,719 
2,343 
4,233 

10,767 

1,964 
368 
401 

8,034 


25,433 

14,721 

571 
2,705 
4,781 
2,363 
4,301 

10,712 

1,915 
378 
393 

8,026 


25,037 

14,462 

566 
2,611 
4,739 
2,267 
4,279 

10,575 

1,953 
384 
426 

7,812 


25,138 

14,477 

568 
2,536 
4,806 
2,323 
4,244 

10,661 

1,925 
379 
396 

7,961 


Work  in  process 


Finished  goods 


27,958 

23,592 

258 
2,607 
8,014 
8,442 
4,271 


4,366 

779 

415 

238 

2,934 


27,769 
23,423 

255 
2,510 
7,987 
8,439 
4,232 

4,346 

758 

406 

239 

2,943 


28,358 

23,893 

274 
2,606 
8,138 
8,580 
4,295 

4,465 
785 
425 
238 

3,017 


28,380 
23,960 

277 
2,608 
8,166 
8,574 
4,335 

4,420 

771 

429 

235 

2,985 


23,902 
19,806 

231 
2,358 
7,144 
6,191 
3,882 

4,096 

674 
384 

204 
2,834 


26,972 
13,565 

1,015 
2,132 
5,203 
1,409 
3,806 

13,407 
2,654 

1,114 

745 

8,894 


27,277 
13,616 

1,009 
2,138 
5,256 
1,399 
3,814 

13,661 

2,669 

1,177 

789 

9,026 


27,128 
13,449 

993 
?,123 
5,188 
1,362 
3,783 

13,679 

2,617 

1,166 

821 

9,075 


27,536 
13,984 

1,024 
2,155 
5,441 
1,388 
3,976 

13,552 

2,643 

1,093 

760 

9,056 


27,749 
14,121 

1,039 
2,179 

5,494 
1,404 
4,005 

13,628 

2,636 

1,133 

811 

9,048 


23,829 

13,477 

543 
2,400 
4,332 
2,165 
4,037 

10,352 

1,693 
370 
367 

7,922 


24,649 

12,161 

935 
1,911 

4,474 
1,244 
3,597 

12,488 
1. 


Ppreliminary. 
rRe  vised . 
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Manufacturers'  Shipments,  Inventories 

and  Orders 

July  1967 


FOR  RELEASE:    August  31,  1967 


SERIES:    M3-l(67)-7 


New  orders  in  July  declined  slightly  for  the 
first  time  in  six  months  to  $45.4  billion  from 
$46.1  billion  after  seasonal  adjustment  but 
remained  substantially  above  the  first  four 
months  of  1967,  the  U.S.  Department  of  Com- 
merce, Bureau  of  the  Census  announced  today. 
Manufacturers'  shipments  in  July  increased 
slightly  to  $45.1  billion  seasonally  adjusted. 
Unfilled  orders  increased  $.3  billion  to  a  level 
of  $79.5  billion  in  July,  continuing  the  increase 
in  May  and  June  after  the  decline  of  the  first 
four  months  of  1967.  Seasonally  adjusted  in- 
ventories held  by  manufacturers  increased 
slightly  in  July  to  $80.7  billion  from  $80.4 
billion  in  June,  with  the  inventories- shipments 
ratio  remaining  unchanged  from  last  month  at 
1.79. 

July  shipments  of  durable  goods  at  $23.1 
billion,  virtually  unchanged  from  June,  reflected 
small  increases  in  nearly  all  major  industry 
groups,  except  transportation.  Shipments  for 
the  first  seven  months  of  1967  about  equaled 
those  for  the  corresponding  period  for  last 
year. 

Nondurable  goods  producers  reported  an 
increase  in  shipments  in  July  to  $22.0  billion 
compared  with  $21.8  billion  in  June  after  sea- 
sonal adjustment.  Decreases  in  food,  tobacco, 
apparel,  and  leather  products  were  more  than 
offset  by  increases  in  other  major  industry 
groups. 


At  $23.4  billion  in  July,  seasonally  adjusted, 
durable  goods  new  orders  reflected  a  substan- 
tial decline  in  the  aircraft  and  automotive  seg- 
ment of  the  transportation  industry.  The  decline 
was  partially  offset  by  a  substantial  increase  in 
bookings  in  primary  metals  and  in  the  instru- 
ments industries.  New  orders  for  machinery 
and  equipment  declined  slightly  to  $4.7  billion 
from  $4.8  billion  in  June,  while  "defense  prod- 
ucts" declined  from  $4.2  billion  in  June  to  $3.6 
billion  in  July  as  a  result  of  a  drQp  in  the  aero- 
space industry. 


Unfilled  orders  held  by  durable  goods  manu- 
facturers increased  to  $76.4  billion  at  the  end 
of  July  compared  with  $76.2  billion  at  the  end 
of  June,  as  new  orders  continued  to  exceed 
shipments. 

Inventories  of  durable  goods  increased  mod- 
erately to  $52.2  billion  from  $51.8  billion  after 
seasonal  adjustment.  A  slight  increase  in  work- 
in-process  inventories  was  offset  by  a  decline 
in  materials  and  supplies  inventories. 


Stocks  of  nondurable  goods  declined  slightly 
to  $28.5  billion  from  the  June  level  of  $28.6 
billion  after  seasonal  adjustment,  increases  in 
food,  chemicals  and  petroleum  products  almost 
offset  inventory  declines  in  all  other  nondurable 
industry  groups. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For   sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Secretary 

William  H.  Shaw.  Assistant  Secretaiy,  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


-VALUE  OF  M/UJUFACTURERS '  SHIPMENTS,   INVENTORIES,  AND  ORDERS, 
(Millions   of  dollars ) 


Ei  INDUSTRY  GROUP 


Indus  ti^  group 


Seasonally  adjusted 


July, 


June 
1967^ 


May 
1967 


Without  seasonal 
adjustment^ 


July 


June 
196/ 


July 
1966 


Seasonally  adjusted 


July, 


June 
196?' 


May 
1967 


Without  seasonal 
adjustment 


July, 


June 
1967^ 


Shipments 


Total  inventories 


All  manuf ac tui ing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals,... 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Sfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. 

Motor  vehicles  and  parts 

Aircraft  and  parts 


Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Msat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleiom  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  gocds  industries,  total. 

Prijnary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  nachinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  CT 

Communication  equipnent 

Transportation  equipment,  total 

Aircraft  and  parts 


All  other  durable  goods  industries. 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


45,112 

23,118 


3,566 
1,920 
1,64.6 

2,068 
234 

3,542 
297 
316 

617 
258 
289 

3,457 
744 

833 

767 

6,168 
3,549 
2,141 

917 
2,501 

21,994 

7,584 
1,763 

434 
1,812 

1,847 
861 

3,549 
1,066 

1,863 
1,147 
3,758 


44,888 
38,423 

23,052 

923 

3,462 
1,755 
1,707 

2,093 

250 

3,517 
263 
343 

621 
237 
270 

3,358 

717 

791 
749 

6,465 
3,896 
2,088 

878 
2,356 

21,836 

7,634 
1,687 

441 
1,753 

1,803 
836 

3,432 
1,064 

1,811 
1,085 
3,877 


44,945 
38,565 

22,900 

914 

3,434 
1,791 
1,643 

2,092 

241 

3,455 
224 
336 

609 
256 
275 

3,323 

708 

751 
773 

6,380 
3,875 
2,067 

876 
2,426 

22,045 

7,728 
1,784 

400 
1,830 

1,851 
854 

3,331 
1,045 

1,797 
1,124 
3,984 


40,662 

35,771 

20,239 
945 

3,090 
1,634 
1,456 

1,939 
261 

3,231 
239 
288 

589 
221 
274 

3,019 

650 

728 
692 

4,891 
2,497 
1,970 

818 
2,306 

20,423 

7,327 
1,706 

450 
1,539 

1,674 
773 

3,226 
990 

1,835 
1,030 
3,342 


46,980 
40,089 

24,778 

1,051 

3,717 
1,885 
1,832 

2,276 
274 

3,869 
324 
371 

685 
270 
297 


840 
802 

6,891 
4,178 
2,170 

929 
2,514 

22,202 

7,811 
1,736 

471 
1,841 

1,891 
873 

3,564 
1,137 

1,822 
1,164 
3,638 


40,412 
35,487 

20,599 

990 

3,507 
1,881 
1,626 

2,006 

259 

3,075 
174 
286 

617 
202 
239 


755 

678 


,925 
,790 
,701 

752 
,279 


19,813 

7,031 
1,669 

432 
1,462 

1,699 
795 

2,980 
1,030 

1,709 
971 

3,529 


80,667 
68,092 

52,214 
1,841 

7,521 
4,257 
3,264 

5,134 

505 

10,298 
690 

963 

1,755 

1,034 

751 


1,863 

1,954 
1,666 

12,575 
3,448 
7,707 

2,308 
4,805 

28,453 

6,655 
603 

2,373 
3,369 

2,299 
902 

5,396 
1,589 

1,943 
1,393 
5,025 


80,390 
68,154 

51,809 

1,847 

7,478 
4,242 
3,236 

5,162 
504 

10,275 
697 

958 

1,775 

1,031 

749 

7,682 

1,843 

1,951 
1,649 

12,236 
3,302 


2,301 
4,828 

28,581 

6,634 
593 

2,380 
3,379 

2,310 
399 

5,381 
1,682 

1,918 
1,415 
5,164 


80,578 
68,394 

51,784 

1,842 

7,451 
4,243 
3,208 

5,229 
511 

10,234 
699 

970 

1,770 

1,023 

747 

7,755 


1,991 
1,687 

12,184 
3,398 
7,386 

2,303 
4,786 

28,794 

6,737 
607 

2,377 
3,338 

2,305 
884 

5,412 
1,682 

1,960 
1,428 
5,237 


80,401 
68,154 

52,071 
1,849 

7,450 
4,210 
3,240 

5,273 
563 

10,255 
683 
953 

1,734 
1,028 

751 

7,822 

1,867 

2,031 
1,658 

12,247 
3,106 
7,701 

2,334 
4,841 

28,330 

6,374 
573 

2,209 
3,422 

2,318 
899 

5,370 
1,592 

1,953 
1,379 
5,295 


80,913 
68,682 

52,346 

1,860 

7,368 
4,136 
3,232 

5,369 
571 

10, 339 
687 

971 

1,773 

1,027 

756 

7,972 

1,861 

2,098 
1,597 

12,231 
3,196 
7,578 

2,337 
4,870 

28,557 

6,293 
588 

2,285 
3,503 

2,353 
900 

5,345 
1,680 

1,913 
1,424 
5,451 


New  orders 


Unfilled  orders 


45,402 
38,931 

23,378 

3,624 

2,009 

2,004 

3,459 
387 


594 
205 
296 


834 
881 

6,471 
2,396 


6,025 
15,999 


46,087 
38,760 

24,263 

3,591 
1,886 

2,108 

3,590 
427 


571 
226 
269 

3,455 

883 

796 
733 

7,327 
3,067 

4,192 

21,824 

5,873 
15,951 


45,738 
38,529 


3,606 
2,020 

2,105 

3,497 
404 


533 
197 
251 

3,250 

779 

734 
773 

7,209 
2,763 

4,189 

21,881 

5,948 
15,933 


,1,643 
3d, 154 

21,185 

3,089 
1,631 

1,951 

3,324 
415 

571 
200 
286 

3,190 

659 

805 
744 

5,489 
2,592 

4,142 

20,458 

5,317 

15,141 


47,976 
40,302 

25,830 

3,583 
1,869 

2,304 

3,848 
448 

654 
235 
289 

3,775 


847 
903 

7,574 
3,050 

4,645 

22,146 

5,992 
16,154 


42,314 
36,300 


3,499 
1,838 

2,171 

3,283 
272 

623 
247 
244 


811 
758 

5,014 
2,479 


19,793 

5,273 
14,520 


79,482 
45,250 

76,449 

5,929 
2,935 

6,142 

12,366 
3,628 

1,621 
1,794 

959 

12,336 

3,518 

617 
4,818 

34,232 
28,901 

5,444 

3,033 
3,033 


79,188 
45,259 


5,870 
2,847 

5,205 

12,449 
3,538 

1,644 

1,847 

952 

12,230 

3,521 

615 
4,704 

33  ,'929 
28,646 


3,003 
3,003 


77,988 
44,922 


5,741 
2,715 

6,189 

12,375 
3,374 

1,694 

1,858 

953 


510 
4,720 

33,066 
27,667 


3,015 
3,015 


79,834 
45,920 

76,677 

5,710 
2,722 

6,251 

12,585 
3,704 

1,580 

1,812 

978 

12,475 


681 
4,770 

33,914 
28,735 


3,157 
3,157 


78,854 
45,537 

75,732 

5,711 
2,724 

6,248 

12,492 
3,529 

1,698 

1,832 

957 

12,304 


503 
4,718 

33,317 
28,113 


3,122 
3,122 


-  Represents  zero.     ^Preliminary.      Revised. 
Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  M5~lt^'^J"'^ 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Seasonally  adjusted 


July 
1967^ 


June 
196?'' 


May 
1967 


Without  seasonal 
adjustment^ 


July„ 


June 
1967'' 


July 
1966 


Seasonally  adjusted 


July^ 


June 

196/ 


May 
1967 


Without  seasonal 
adjustirent 


July 
1967^ 


June 
1967^ 


July 
1966 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  produc  ts 


Supplementary  series ; ^ 

Consumer  durables  industries 

Defense  products  industries 

Machinery  and  equipment  industries. 


All  manxifacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 


Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durables 

Defense  products 

Machinery  and  equipment  industries 


45,112 

23,118 
21,994 


4,132 
9,591 

6,070 
4,001 

2,973 

18,345 

1,855 
3,259 
4,691 


44,888 

23,052 
21,836 


4,174 
9,608 

6,026 
4,360 

3,006 

17,714 


1,796 
3,145 
4,644 


44,945 

22,900 
22,045 


4,222 
9,684 

5,925 
4,324 

3,023 

17,767 

1,763 
3,162 
4,538 


40,662 

20,239 
20,423 


3,663 
9,174 

5,524 
2,930 

3,008 

16,363 

1,595 
2,974 
4,210 


46,980 

24,778 
22,202 


4,004 
9,844 

6,528 
4,687 

3,400 

18,517 

1,836 
3,303 
5,064 


40,412 

20, 599 
19,813 


3,774 
8,797 

5,274 
3,223 

3,216 

16,128 

1,565 
2,640 
4,089 


80,667 

52,214 
28,453 


8,000 
10,941 

19,868 
4,160 

6,427 

31,271 

4,228 
10,099 
13,022 


51,809 

28,581 


8,085 
10,922 

19,646 
4,060 

6,491 

31,186 

4,232 

9,839 

13,016 


80,578 

51,784 
28,794 


8,263 
10,994 

19,481 
4,171 

6,504 

31,165 

4,276 
9,74^ 
12,903 


52,071 
28,330 


8,376 
10,543 

19,849 
3,814 

6,503 

31,316 

4,332 

10,084 
13,018 


52,346 
28,567 


8,631 
10,529 

19,856 
3,951 

6,584 

31,362 


4,434 
9,993 
13,112 


Unfilled  orders 


45,402 

23,378 
22,024 


4,118 
9,595 

6,083 
4,009 

2,965 

18,632 

1,824 
3,561 
4,676 


46,087 

24,263 
21,824 


4,183 
9,614 

7,047 
4,333 

2,976 

17,934 

1,829 
4,201 
4,794 


45,738 

23,857 

21,881 


4,151 
9,685 

6,560 
4,503 

2,991 

17,843 

1,728 
3,865 
4,607 


21,185 

20,-58 


3,792 
9,173 

6,077 
2,923 

3,058 

16,620 

1,722 
3,607 
4,336 


47,976 

25,830 
22,146 


4,023 
9,841 

7,565 
4,630 

3,404 

18,513 

1,874 
4,367 
5,132 


42,314 

22,521 
19,793 


3,901 
8,799 

6,350 
3,230 

3,313 

16,721 

1,690 
3,503 
4,718 


76.449 
3,033 


}  1,965 

)-'»2,536 

6,444 
28,537 


1,491 
34,611 
19,030 


76, 185 
3,003 


42,517 

6,450 
28,250 


1,519 
34,309 
19,047 


74,973 
3,015 


41,522 

6,482 
28,027 

1,485 
33,253 
18,898 


79,834 

76,677 
3,157 


42,741 

6,637 
28,326 

1,623 
34,411 
19,258 


75,732 

3,122 


1,999 

42,198 

6,586 

28,071 

1,496 
33,779 
19,133 


72,684 

45,634 

27,050 


7,977 
10,096 

16, 313 
3,776 

6,275 

28,247 

3,856 

7,501 

11,535 


72,801 
3,801 


39, X8 

6,529 

28,271 

1,920 
28,708 
18,863 


^Preliminary.     Revised, 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and 
^The  composition  of  these  supplementary  series  is  as  follows; 


Consumer  durables  -  Hoiisehold  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliances; 
ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  products  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MDNTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month  1967 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item 

June- 
July 

May- 
June 

April- 
May 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

April  1967- 
July  1967 

Jan.   1967- 
July  1967 

July  1966- 
July  1967 

Shipments : 

♦  0.5 

tO.3 

*0.7 

♦0.3 

-1.5 

-3.6 
*0.9 

+0.3 

-0.1 

+0.7 
-0.9 

-0.2 

+0.8 

+1.7 
-0.3 

+1.6 

+2.3 

+2.8 

+1.7 

+0.3 

+4.3 

+7.3 
+1.2 

+  1.3 

+  1.4 

+2.1 
+1.2 

+0.6 

+1.9 

+3.0 
+1.3 

+  1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 

-2.6 
-0.8 

-0.8 

+0.9 

+1.3 
+0.5 

+0.1 

+1.2 

+1.8 
+0.6 

♦  1.1 

♦0.3 

♦0.1 
+0.5 

+0.4 

♦0.8 

♦  1.0 
♦0.6 

♦  0.2 

♦0.2 

+0.1 
+0.3 

Durable  goods   industries,    total 

Nondurable  goods  Industries,   total 

Total  inventories: 

New  orders; 

All  manufacturing  industries,  total.... 

Durable  goods  industries,   total 

Nondurable  goods  industries,  total 

Unfilled  orders; 
Durable  goods  industries,   total 

0.0 

-0.2 
♦0.3 

♦0.4 

I 


Current  Industrial  Reports  Series  M3-l(67)-7 


Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIIWENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


July 
1967^ 


June 
1967^ 


May 
1967 


July 
1966 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


JSp 


June 
1967^ 


May 
1967 


July 
1956 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machineiy ,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.26 

2.05 
2.11 
2.-18 
2.91 
2.24 
2.04 
2.52 

1.29 

0.88 
5.47 
1.86 
1.24 
1.52 
1.04 
1.21 


2.25 

2.00 
2.16 
2.47 
2.92 
2.29 
1.89 
2.62 

1.31 

0.87 
5.40 
1.93 
1.28 
1.57 
1.06 
1.30 


2.26 

2.02 
2.17 
2.50 
2.96 
2.33 
1.91 
2.63 

1.31 

0.87 
5.94 
1.82 
1.25 
1.62 
1.09 
1.27 


1.99 

1.80 
1.68 
2.26 
2.71 
1.96 
1.74 
2.40 

1.28 

0.90 
5.67 
1.92 
1.14 
1.46 
1.04 
1.25 


3.70 

(NA) 
1.66 
3.35 
3.49 
3.57 
8.30 
(NA) 

0.51 

.  (X) 
(X) 
(HA) 
(NA) 
(X) 
(X) 
(X) 


3.74 

(NA) 
1.70 
3.37 
3.54 
3.64 
8.10 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.69 

(NA) 
1.67 
3.34 
3.58 
3.65 
7.90 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.83 

3.49 

(NA) 
1.82 
3.12 
3.51 
3.31 
7.71 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

^Revised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  iinfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;   tobacco;  apparel  and  related  products;   chemicals;  petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'    INVENTORIES,  H  STAGE  OF  FABRICATION,   BY  INDUSIRi  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


July 

1967'^ 


June 
195/" 


May 
1967 


Without  seasonal 

adjustment 


July^ 


June 

1967^ 


July 
1966 


Seasonally  adjusted 


July 
1967^' 


Jxine 
1967^ 


May 

1967 


Without  seasonal 
adjustment 


July 
1967^^ 


June 
1967^ 


July 
1966 


Mriterials  and  supplies 


All  manufacturing  industries,   total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manul'acturing  industries,  total 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and   coal  products 

Rubber  and  plastics  products,  n.e.c... 
All  other  nondurable  goods  industries . . 


52,214 

1,841 

7,521 

18,030 

12,575 

12,247 

28,453 

5,396 
1,943 
1,393 

19,721 


51,809 

1,847 

7,478 

17,957 

12,236 

12,291 

28,581 

5,381 

1,918 

1,415 

19,867 


80,578 

51 ,784 

1,842 

7,451 

17,989 

12,184 

12,318 

28,794 

5,412 

1,960 

1,428 

19,994 


80,401 

52,071 

1,849 

7,450 

18,077 

12,247 

12,448 

28,330 

5,370 

1,963 

1,379 

19,618 


52,346 

1,860 

7,368 

18,311 

12,231 

12,576 


28,567 

5,345 

1,913 

1,424 

19,385 


72,684 

45,634 

1,700 
6,721 

15,974 
9,684 

11,555 

27,050 

4,722 

1,823 

1,332 

19,173 


14,480 

562 
2,670 
4,718 
2,340 
4,190 


10,633 

1,970 

374 

447 

7,842 


14,485 

575 
2,693 
4,664 
2,331 
4,222 

10,778 

1,960 
376 
424 

8,018 


25,343 

14,576 

575 
2,706 
4,719 
2,343 
4,233 

10,767 

1,964 
368 
401 

8,034 


25,018 

14,474 

563 
2,663 
4,806 
2,169 
4,273 

10,544 

1,961 

380 

450 

7,753 


14,454 

569 
2,598 
4,734 
2,276 
4,277 

10,566 

1,944 
379 
420 

7,823 


Work  in  process 


Finished  goods 


28,371 

24,054 

264 
2,704 
8,045 
8,851 
4,190 

4,317 

788 

409 

235 

2,885 


28,125 

23,704 

261 
2,546 
8,065 
8,488 
4,244 

4,421 

796 
412 
239 

2,974 


23,592 

258 
2,607 
8,014 
8,442 
4,271 

4,356 

779 
415 
238 

2,934 


28,275 

23,852 

269 
2,640 
7,991 
8,706 
4,246 

4,423 

791 
422 
234 

2,975 


28,318 

23,850 

271 
2,607 
8,110 
8,559 
4,303 

4,468 

785 

425 

237 

3,021 


24,213 

20,048 

226 
2,379 
7,168 
6,387 
3,888 

4,165 

687 

399 

207 

2,872 


13,680 

1,015 
2,147 
5,267 
1,384 
3,857 

13,503 

2,638 

1,160 

711 

8,994 


27,002 

13,620 

1,011 
2,139 
5,228 
1,417 
3,825 

13,382 

2,525 

1,130 

752 

8,875 


27,277 

13,616 

1,009 
2,138 
5,256 
1,399 
3,814 

13,651 

2,669 

1,177 

789 

9,026 


27,108 

13,745 

1,017 
2,147 
5,280 
1,372 
3,929 

13,363 

2,618 

1,161 

595 

8,889 


14,042 

1,020 
2,163 
5,467 
1,396 
3,996 

13,533 

2,615 

1,109 

767 

9,041 


24,057 

13,642 

543 
2,465 
4,470 
2,056 
4,108 

10,415 

1,718 
368 
380 

7,949 


24,414 

11,944 

931 
1,877 
4,336 
1,241 
3,559 

12,470 

2,317 

1,056 

745 

8,352 


PPreliminary. 
rRevised . 
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New  orders  in  August  after  seasonal  adjust- 
ment declined  slightly  for  the  second  consecutive 
month  to  $45.6  billion  from  $45.9  billion  but 
remained  substantially  above  the  first  four 
months  of  1967  the  Bureau  of  the  Census,  U.S. 
Department  of  Commerce,  announced  today. 

Durable  goods  new  orders  declined  to  $23,4 
billion  in  August  from  $23.7  billion  in  July, 
primarily  due  to  a  substantial  drop  in  bookings 
for  the  aerospace  industry.  However,  orders 
for  the  machinery  and  equipment  industries 
increased  to  $5  billion,  nearly  $200  million 
higher  than  the  final  July  total.  The  orders 
figure  of  $23.4  billion  for  durable  goods  indus- 
tries based  on  more  complete  reports  halved 
the  decline  recorded  in  the  advance  report. 


Manufacturers'  shipments  in  August  in- 
creased slightly  to  a  new  high  for  1967  at  $45.5 
billion  compared  to  $45.3  billion  for  July. 
Unfilled  orders  at  $79.9  billion  as  of  the  end 
of  August  also  increased  slightly  compared  to  the 
year's  high  established  in  July.  Seasonally 
adjusted  inventories  held  by  manufacturers 
increased  slightly  in  August  to  $81,4  billion 
from  $80.9  in  July  with  the  inventories- 
shipments  ratio  remaining  relatively  constant  at 
1.79. 

August  shipments  of  durable  goods  at  $23. 5 
billion,  an  increase  of  $.4  billion  from  July, 
reflected  moderate  increases  in  shipments  of 
(the   motor  vehicle  and  aerospace  segments  of 


the  transportation  industry.  Other  major  indus- 
try groups  presented  a  mixed  pattern  but 
remained  near  last  month's  seasonally  adjusted 
levels. 

Nondurable  goods  producers  reported  a  slight 
decrease  in  shipments  for  August  at  $22.0 
billion  compared  with  $22.2  billion  in  July  after 
seasonal  adjustment.  Moderate  increases  in 
food,  chemicals,  rubber,  and  leather  products 
could  not  offset  the  decreases  in  the  other  non- 
durable industries. 

At  $76.6  billion  for  August,  unfilled  orders 
held  by  durable  good  manufacturers  showed 
little  change  from  the  highest  recorded  level 
established  in  July.  Shipments  exceeded  new 
orders  for  the  first  time  since  April  of  this 
year. 

Inventories  of  durable  goods  producers 
increased  over  $500  million  during  August, 
chiefly  in  the  work-in-process  inventories,  and 
reached  a  level  of  $52.8  billion  after  seasonal 
adjustment.  Even  though  all  major  industry 
groups  reported  only  moderate  changes  in 
their  inventory  levels,  August  represents  the 
eighth  consecutive  small  monthly  increase  for 
1967. 

At  $28.5  billion  after  seasonal  adjustment, 
stocks  of  nondurable  goods  in  August  remained 
near  the  revised  July  level.  Slight  increases 
in  materials  and  supplies  and  work-in-process 
were  balanced  by  a  decline  in  finished  goods. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For    sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 
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U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Secretary 

Witliam  H.  Shaw.  Assistant  Secretary.  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


Tatle  1.- -VALUE  OF  MMTOFAOTURERS '   SHIPMENTS,   INVENTORIES,  AND  ORDERS,   BY  INDUSIKf  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Aug. 
1967^ 


Julv, 

i96r 


June 

1967 


Without  seasonal 
adjustment^ 


Aug. 


July 
1967 


Aug. 
1966 


Seasonally  adjusted 


Aug. 
1967^ 


July 
1967^ 


June 
1967 


Without  seasonal 
adjustment 


Aug. 


July 
1967^ 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 

Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  fxirnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Jfetal  cans,  barrels,  and  drxjms 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

ifetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. 
Motor  vehicles  and  parts 


Aircraft,  missiles  and  parts 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  netal  products 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 


Aircraft,  missiles  and  parts 

All   other  durable  goods  industries. 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


■45,475 
38,980 

23,  OA 

954 

3,510 
1,825 
1,685 

2,094 
234 

3,677 
298 
343 

598 
291 
282 

3,382 

690 

802 

763 

6,495 

3,830 

2,192 

969 

2,373 

22,021 

7,665 
1,785 

430 

{=) 

1,859 

895 

3,626 
1,126 

1,789 
1,132 
3,719 


45,346 
39,230 

23,136 

897 

3,581 
1,905 
1,676 

2,068 
231, 

3,587 
294 
315 


624 
267 
291 

3,468 
730 

833 

ll'i 

6,116 
3,505 

2,091 

933 

2,486 

22,210 

7,511 

\,ni. 

431 

e) 

1,879 
886 

3,616 
1,083 

1,838 
1,126 
3,887 


44,888 
38,423 

23,052 

923 

3,462 
1,755 
1,707 

2,093 
250 

3,517 
263 
343 

5a 
237 
270 

3,358 

717 

791 
749 

6,465 
3,896 

2,088 

878 

2,356 

21,836 

7,634 
1,587 

441 
(^) 

1,803 
835 

3,432 
1,064 

1,811 
1,085 
3,877 


44,334 
39,253 

22,043 

1,076 

3,391 
1,799 
1,592 

2,226 
300 

3,440 
245 

306 

599 
259 
280 

3,317 

655 

855 
719 

5,081 
2,532 

2,112 
931 

2,581 

22,291 

7,605 
1,744 

452 

(^ 

1,906 

908 

3,566 
1,110 

1,815 
1,108 
3,972 


40,864 
35,020 

20,255 

943 

3,105 
1,521 
1,484 

1,939 
261 

3,272 
236 

287 

597 
228 
276 

3,028 

637 

727 
699 

4,844 
2,458 

1,924 

832 

2,293 

20,608 

7,352 
1,717 

447 

1,703 
795 

3,283 
1,005 

1,811 
1,010 
3,455 


43,109 
38,572 

21,432 

1,074 

3,790 
2,007 
1,783 

2,263 
300 

3,152 
188 
284 

611 
228 
247 

3,315 

582 

869 
587 

4,437 
2,179 

1,775 

817 

2,574 

21,677 

7,411 
1,761 

447 
(=) 

1,926 
929 

3,187 
1,085 

1,743 
1,042 
4,130 


81,365 
58,318 

52,847 

1,814 

7,475 
4,270 
3,206 

5,238 
521 

10,374 
581 
980 

1,763 

1,032 

757 

7,775 

1,868 

1,998 
1,668 

13,047 
3,734 

7,829 
2,322 
4,801 

28,518 

5,474 

585 

2,355 
(^) 

2,312 
893 

5,357 
1,670 

1,939 
1,393 
5,219 


80,897 
58,191 

52,346 

1,835 

7,495 
4,257 
3,238 

5,142 
505 

10,313 
689 
964 

1,762 

1,030 

752 

7,730 

1,861 

1,951 
1,668 

12,706 
3,558 

7,700 
2,313 
4,812 

28,551 

5,662 
601 

2,373 
(  =  ) 

2,310 
906 

5,383 
1,673 

1,935 
1,402 
5,096 


80,390 
68,154 

51,809 

1,847 

7,478 
4,242 
3,236 

5,152 

504 

10,275 
597 
958 

1,775 

1,031 

749 

7,582 

1,843 

1,951 
1,649 

12,235 
3,302 

7,475 
2,301 
4,828 

28,581 

6,534 
593 

2,380 

2,310 
899 

5,381 
1,682 

1,918 
1,415 

5,164 


81,005 
68,048 

52,594 

1,789 

7,422 
4,235 
3,187 

5,307 
545 

10,254 
681 
946 

1,722 

1,033 

749 

7,792 

1,850 

2,004 
1,578 

12,957 
3,716 

7,755 
2,345 
4,828 

28,311 

5,449 
547 

2,220 
(^) 

2,311 
888 

5,320 
1,653 

1,969 
1,373 
5,278 


80,628 
68,252 

52,194 

1,844 

7,424 
4,210 
3,214 

5,281 
563 

10,270 
683 
954 

1,741 

1,024 

752 

7,820 

1,854 

2,027 
1,559 

12,366 
3,215 

7,694 
2,340 
4,849 

28,434 

6,382 
571 

2,209 
(=) 

2,330 
902 

5,357 
1,677 

1,955 
1,388 
5,369 


Unfilled  orders 


45,559 
39,748 

23,358 

3,455 
1,782 


3,968 
446 

552 
339 
299 

3,512 
758 

843 

787 

5,811 

1,616 
4,354 

22,201 

6,260 
15,941 


45,921 
39,280 

23,659 

3,545 
1,994 

1,979 

3,554 
429 


598 

217 
299 

3,579 
733 


5,641 

2,469 
4,250 

22,262 

5.198 
It,,  064 


46,087 
38,760 

24,253 

3,591 
1,885 

2,108 

3,590 
427 


571 
225 
269 

3,455 

883 

796 
733 

7,327 

3,057 
4,192 

21,824 

5,873 
15,951 


44,517 
39,699 

22,133 

3,422 
1,832 

2,382 

3,546 
322 


608 
280 
290 

3,397 

672 

896 
738 


1,837 
4,558 

22,384 

6,339 
16,045 


42,093 
36,435 

21,430 

3,110 
1,618 

1,925 

3,399 
431 

575 
212 
290 

3,204 

653 

803 
751 


2,555 
4,135 


5,470 
15,193 


43,805 
38,915 

22,244 

3,773 
1,979 

2,250 

3,393 
334 

574 
264 
259 

3,495 
724 

858 
764 


2,237 
4,444 


5,993 
15,558 


79,850 
45,081 


5,880 
2,893 

6,280 

12.717 
3,822 

1,682 

1,846 

977 

12,472 

3,593 

655 
4,842 

33,769 

28,447 
5,497 

3,235 

3,235 


79,764 
45,311 

76,710 

5,935 
2,936 

6,116 

12,426 
3,674 

1,518 

1,798 

951 

12,341 

3,524 

515 
4,818 

34,453 

29,024 
5,439 

3,054 

3,054 


79,188 
45,259 

75,185 

5,870 
2,847 

6,205 

12,449 
3,538 

1,644 

1,847 

952 

12,230 

3,521 

615 
4,704 

33,929 

28,645 
5,502 

3,003 

3,003 


80,258 
45,401 

76,998 

5,745 
2,754 

5,391 

12,724 
3,799 

1,685 

1,836 

990 

12,561 

3,571 

719 
4,789 

33,867 

28,580 
5,709 

3,270 

3,270 


80,085 
45,955 

75,908 

5,715 
2,722 

5,235 

12,519 
3,724 

1,676 

1,816 

980 

12,481 

3,553 

679 
4,770 

34,130 

28,855 
5,728 

3,177 

3,177 


-  Represents  zero.      ^Preliminary.      Revised. 
Adjusted  for  trading-day  and  calendar  month  variation. 

^Beginning  with  the  fourth  quarter  of  1956,  the  shipments  level  for  this  series  appears  to  be  high  compared  with  information  shown  in 
other  textile  series.  All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 
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SERIES:    M3-l(67)-8 


CORRECTION 
The  percent  changes  for  new  orders  and  unfilled  orders 
as  shown  in  TalDle  3  of   the  report  on  Manufacturers'  Shipments, 

Inventories  and  Orders  for  August  I967  are  incorrect.      The 

A^OIISOd2Cl 

following  tatle  shows  the  correct  percentages. 


Table  3.— MANUFACTURERS 


•   SHIPMENTS,   INVENTbnte-Sft)  ^Ip^BS  M^^^-IQ-MONTH  AND  LONG  TERM  PERCENT  CHANGES 
(Baflpd   nn  .=!paTROtDqfL-lw-ifid-!iiRt,pd   datal  "^ 


Month-to-month  1967 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item  and  industry  group 

Aug. 

.'"iiie- 

July 

Ma,,-- 
June 

Average 

rise 

Average 
iecline 

3  months 

6  months 

12  months 

May  1967- 
Aug.  1967 

Feb.  1967- 
Aug.  1967 

Aug.  1966- 
Aug.  1967 

Shipments: 

+0.3 

+1.4 
-0.9 

+0.6 

-0.8 
-1.3 
-0.3 

-0.1 

*1.0 

+0.i 
+1.7 

+0.6 

-2.5 

^2.u 

-0.1 

+0.7 
-0.9 

-0.2 

+0.8 

-1. 

+1.4 

+2.1 
+1.2 

^O.b 

+1 .  ''i 

+1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 

-2.0 

-0.8 

+0.4 

+0.8 
0.0 

+0.3 

-0.1 

-0.7 
+0.5 

+0.7 

+0.6 

+0.6 
+0.6 

+0.4 

+0.8 

+0.8 
+0.8 

+0.? 

+0.3 

[Xirable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries,  total 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

+0.2 
+0.3 

+0.8 

+0.2 

0.0 
+0.4 

+0., 
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Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 
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-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad^ 

us  ted 

Without  seasonal 
adjustment 

Aug. 
1967^ 

July 
1967^ 

June 
1967 

Aug. 
1967^ 

July 
1%7^ 

Aug. 
1966 

Aug. 
1967P 

July 
1957^ 

June 
1967 

Aug. 

1967^ 

July 
1967^ 

Aug. 
1%5 

Shipments 

Total  inventories 

45,475 

45,346 

44,888 

44,334 

40,864 

43,109 

81,365 

80,897 

80,390 

81,005 

80,528 

73,770 

23,454 
22,021 

23,136 
22,210 

23,052 
21,836 

22,043 
22,291 

20,255 
20,508 

21,432 

a,  677 

52,847 
28,518 

52,346 
28,551 

51,809 
28,581 

52,694 
28,311 

52,194 

23,434 

46,680 
27,090 

3,994 
9,683 

4,161 
9,659 

4,174 
9,608 

4,474 
9,649 

3,685 
9,234 

^,661 
9,338 

8,212 
10,692 

8,033 
10,946 

8,085 
10,922 

8,252 
10,612 

8,411 
10,548 

7,806 
10,228 

6,257 
4,309 

6,163 
3,943 

6,026 
4,360 

5,951 
2,973 

5,605 
2,879 

5,466 
2,620 

20,070 
4,474 

19,892 
4,297 

19,646 
4,050 

19,967 
4,431 

19,872 
3,937 

16,516 
4,252 

3,083 

2,979 

3,006 

3,369 

3,014 

3,459 

6,418 

6,433 

6,491 

6,447 

6,512 

5,297 

18,149 

18,441 

17,714 

17,918 

16,446 

17,565 

31,499 

31,295 

31,186 

31,296 

31,348 

28,571 

1,822 
3,262 

4,769 

1,855 

3, as 

4,776 

1,796 
3,145 
4,644 

1,973 
3,143 
4,504 

1,595 
2,936 
4,286 

1,908 

2,744 
4,276 

4,288 
10,235 
13,112 

4,228 
10,094 
13,037 

4,232 

9,839 

13,016 

4,295 
10,184 
13,015 

4,332 
10,078 
13,035 

3,837 

7,594 

11,731 

New  orders 

Unfilled  orders 

45,559 

45,921 

46,087 

44,517 

42,093 

43,805 

79,850 

79,764 

79,188 

80,268 

80,085 

77,300 

23,358 
22,201 

23,559 
22,262 

24,263 
a,  824 

22,133 
22,384 

21,430 
20,663 

22,244 
a,  551 

76,615 
3,235 

75,710 
3,054 

75,135 
3,003 

76,998 
3,270 

76,908 
3,177 

73,615 
3,585 

4,073 
9,687 

4,139 
9,663 

4,183 
9,614 

4,494 
9,648 

3,807 
9,234 

4,580 
9,334 

V2,037 

1,954 

1,971 

2,iy, 

2,117 

2,409 

6,191 
4,231 

6,230 

4,021 

7,047 
4,333 

5,962 

2,980 

6,188 
2,938 

5,686 
2,717 

U2,519 

42,562 

42,517 

42,859 

42,839 

39,628 

3,238 

2,951 

2,976 

3,465 

3,045 

3,385 

6,578 

6,424 

5,450 

6,715 

6,617 

5,455 

18,139 

18,917 

17,934 

17,967 

16,881 

18,103 

28,716 

28,724 

28,250 

28,560 

28,512 

28,808 

1,869 
2,663 
5,047 

1,814 
3,641 
4,853 

1,829 
4,201 
4,794 

2,023 
2,854 
4,644 

1,710 
3,687 
4,479 

1,884 
3,294 
4,476 

1,524 
34,133 
19,404 

1,479 
34,732 
19,124 

1,519 
34,309 
19,047 

1,658 
34,243 
19,465 

1,609 
34,530 
19,326 

1,896 
29,258 
19,062 

All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  indxistries,  total 


Indiistry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Eqxiipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  Industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,»and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Consumer  durable  goods  industries.. 

Defense  product  industries 

Machinery  and  equipment  industries. 


^Preliminary.     Revised. 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
■^These  supplementary  series  include  the  following  groups  of  industries: 
Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods," 
Defense  -product  industries  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance. 

Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  machinery  (excluding  household  appliances,  commimication  equipment  and 
electronic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANUFACTUREPIS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month  1967 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item  and   industry  group 

July- 
Aug. 

June- 
July 

May- 
June 

Average 

rise 

Average 
decline 

3  months 

6  months 

12  months 

May  1967- 
Aug.    1957 

Feb.   1967- 
Aug.   1957 

Aug.    1966- 
Aug.    1957 

Shipments: 

All  manxifacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,   total 

Total  inventories: 

+0.3 

+1.4 
-0.9 

+0.6 

+0.6 

-0.8 
-1.3 

-0.3 

+1.0 

+0.4 
+1.7 

+0.6 

-0.4 

-2.5 

+2.0 

+0.7 

-0.1 

+0.7 
-0.9 

-0.2 

+0.8 

+1.7 
-0.3 

+1.6 

+1.4 

+2.1 
+1.2 

+0.6 

+1.9 

+3.0 
+1.3 

+1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 

-2.6 
-0.8 

-0.8 

+0.4 

+0.8 
0.0 

+0.3 

-0.1 

-0.7 
+0.5 

+0.7 

+0.6 

+0.6 
+0.6 

+0.4. 

+0.8 

+0.8 

+0.8 

+0.3 

+0.3 

+0.2 
+0.3 

+0.8 

New  orders; 

All  manufacturing  industries,    total.... 

+o;2 

0.0 

■:"ndurable  goods   industries,   total 

■  L  Led  orders: 

+0.4 
+0.4 

Current  Industrial  Reports  Series  M3-l(67)-8 


Table  i. --RATIO  OF  M/UTOFACTURERS '    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   Bi   INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shlpiients  ratio 


August 


July 
1967^^ 


June 
1967 


August 
1966 


Unfilled  orders   -  shipments  rati 
(months'   backlog) 


August 

1967*^ 


July 
1967 


June 
1967 


August 
1966 


All  manufacturing  industries,   total. 

Durable  goods  indxistries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

^fachinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondxirable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.25 

1.90 
2.13 
2.50 
2.82 
2.30 
2.01 
2."i0 

1.30 

0.8i 
5. 48 
(') 
1.24 
1.48 
1.08 
1.23 


2.26 

2.05 
2.09 
2.49 
2.88 
2.23 
2.08 
2.48 

1.29 

0.88 
5.51 

1.23 
1.49 
1.05 
1.25 


2.25 

2.00 
2.16 
2.47 
2.92 
2.29 
1.89 
2.62 

1.31 

0.87 
5.40 
(  =  ) 
1.28 
1.57 
1.06 
1.30 


2.05 
1.79 
1.76 
2.31 
2.77 
2.07 
1.76 
2.42 

1.28 

0.85 
5.53 
(') 
1.16 
1.50 
1.06 
1.28 


3.65 

(MA) 
1.68 
3.38 
3.46 
3.69 
7.59 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.71 

(NA) 
1.66 
3.33 
3.46 
3.56 
8.46 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
'X) 


3.74 

(NA) 
1.70 
3.37 
3.54 
3.64 
6.10 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 


2.89 

3.54 

(NA) 
1.85 
3.14 
3.64 
3.49 
7.40 
(NA) 

0.62 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

lievised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs: 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco; 
ucts;  and  rubber  and  plastics  products,  n.e.c. 

^Withheld;  see  footnote  2,  table  1. 


Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 


Table  5. --VALUE  OF  MANIFACTURERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  N   INDUSIRlf  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


August 

1967f' 


July 

1967 


June 
1967 


Without  seasonal 
adjustrtent 


August 

1967^ 


July 

1967 


August 
1966 


Seasonally  adjusted 


August 
1967^ 


July 

1967 


J\me 
1967 


Without  seasonal 
adjustment 


August 

19671^ 


July 
1967 


August 
1966 


All  manufacturing  industries,  total. 

Dxirable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Ifechinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


Materials  and  supplies 


81,365 

52,847 
1,814 
7,476 
18,149 
13,047 
12,361 

28, 518 

5,367 

1,939 

1,393 

19,819 


52,346 

1,835 

7,495 

18,043 

12,706 

12,267 

28,551 

5,383 

1,935 

1,402 

19,831 


80, 390 

51,809 

1,847 

7,478 

17,957 

12,236 

12,291 

28,581 

5,381 

1,918 

1,415 

19,867 


52,694 
1,789 
7,422 
18,046 
12,957 
12,480 

28,311 

5,320 

1,969 

1,373 

19,649 


80,628 

52,194 

1,844 

7,424 

18,090 

12,366 

12,470 

28,434 

5,357 

1,955 

1,388 

19,734 


46,680 

1,674 

6,851 

16,234 

10,321 

11,600 

27,090 

4,778 

1,857 

1,344 

19,111 


25,264 

14,522 

558 
2,630 
4,692 
2,405 
4,237 

10,742 

1,979 
405 
442 

7,916 


25,197 

14,536 

564 
2,668 
4,728 
2,382 
4,194 

10,661 

1,979 
372 
442 

7,868 


25,263 

14,485 

575 
2,693 
4,664 
2,331 
4,222 

10,778 

1,960 
376 
424 

8,018 


25,268 

14,763 

559 
2,696 
4,725 
2,477 
4,306 


10,505     10,591 


1,956 
407 
448 

8,018 


25,124 

14,533 

565 
2,661 
4,815 
2,207 
4,285 


1,970 
378 
445 

7,798 


24,623 

14,245 

545 
2,556 
4,560 
2,453 
4,131 

10,378 

1,743 

370 

7,e-- 


Work  in  process 


Finished   goods 


28,833 

24,448 

256 
2,724 
8,082 
9,161 
4,225 


4,385 

775 

415 

246 

2,949 


24,139 

261 
2,704 
8,056 
8,922 
4,196 

4,362 

783 

412 

239 

2,928 


23,704 

261 
2,646 
8,065 
8,488 
4,244 

4,421 

796 
412 
239 

2,974 


28,740 

24,284 

253 
2,640 
8,049 
9,029 
4,313 

4,456 
780 
422 
251 

3,003 


28,398 

23,934 

266 
2,639 
8,003 
8,770 
4,256 

4,464 

786 

425 

238 

3,015 


24,722 

20, 528 

219 
2,422 
7,321 
6,636 
3,930 

4,194 

700 

402 

213 

2,879 


27,268 

13,877 

1,000 
2,122 
5,375 
1,481 
3,899 

13,391 

2,613 

1,119 

705 

8,954 


27,199 

13,671 

1,010 
2,123 
5,259 
1,402 
3,877 

13,528 

2,621 

1,151 

721 

9,035 


27,002 

13,620 

1,011 
2,139 
5,228 
1,417 
3,825 

13,382 

2,625 

1,130 

752 

8,875 


26,997 

13,647 

977 
2,086 
5,272 
1,451 
3,861 

13,350 

2,584 

1,140 

674 

8,952 


27,106 

13,727 

1,013 
2,124 
5,272 
1,389 
3,929 

1.3,379 

2,601 

1,152 

705 

8,921 


11,907 

910 
1,873 
4,353 
1,232 
3,539 

12,51= 

2,335 
1,085 

744 
8,354 


PPreliminary. 
rRevised. 
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Manufacturers'  Shipments,  Inventories 

and  Orders 

September  1967 


FOR  RELEASE:   November  6,  1967 


SERIES:    M3-l(67)-9 


'  New  orders  in  September,  after  seasonal 
adjustment,  declined  to  $44.9  billion  from  $45.9 
billion,  but  remained  substantially  above  the  first 
four  months  of  1967  the  Bureau  of  the  Census, 
U.S.  Department  of  Commerce,  announced  today. 


Durable  goods  new  orders  declined  to  $23.2 
billion  in  September  from  $23.7  billion  in  August 
primarily  due  to  a  substantial  drop  in  bookings 
for  the  machinery  industries  and  the  motor 
vehicle  segment  of  the  transportation  industry. 
Revised  data  for  the  motor  vehicles  industries 
moderated  the  decline  originally  indicated  in  the 
September  advance  report  for  durable  goods. 
(Orders  are  equal  to  shipments  in  the  automotive 
assembly  industry.)  Orders  for  the  machinery 
and  equipment  industries  declined  to  $4.6  billion, 
nearly  $400  million  lower  than  the  August  figure. 

Manufacturers'  shipments  in  September  de- 
clined to  $44.4  billion  compared  to  $45.7  billion 
for  August.  Unfilled  orders  at  $80. 5  billion  as  of 
the  end  of  September  increased  slightly  com- 
pared to  the  previous  record  high  of  $80.0  billion 
established  in  August.  Seasonally  adjusted 
inventories  held  by"  manufacturers  remained 
near  the  August  level  at"  .^&1.4  billion,  but  the 
inventory- shipments  ratio /i'bs^.  to  1.83  from 
1.78  in  August  because  of '  the,  define  in  ship- 
ments, ^'-^f'  r  '■(■/.    '■" 

^     /     7     -r  ■%,, 

September  shipments  df^-'^rable  goods  at 
$22.8  billion,  a  decrease  of  $.8  billion  from 
August,  reflected  a  substantial  drop  in  the 
transportation  industry.     Other  major  industry 


groups  presented  a  mixed  pattern  but  were 
slightly  below  last  month's  seasonally  adjusted 
levels. 

Nondurable  goods  producers  reported  a  slight 
decrease  in  shipments  for  September  at  $21.7 
billion  compared  with  $22.0  billion  in  August 
after  seasonal  adjustment.  Small  increases  in 
petroleum  and  coal  products  and  leather  and 
leather  products  were  not  enough  to  offset  the 
moderate  decreases  in  the  other  nondurable 
industries. 

At  $77.2  billion  for  September,  unfilled 
orders  held  by  durable  goods  manufacturers 
showed  a  slight  increase  from  the  high  for  the 
year  of  $76.8  billion  established  in  August, 
New  orders  exceeded  shipments  by  $.5  billion 
in  September  reversing  the  relationship  of 
August  in  the  September  publication. 

Inventories  of  durable  goods  producers  as  of 
the  end  of  September  were  virtually  unchanged  at 
$52.8  billion.  A  slight  decrease  in  the  work-in- 
process  inventories  was  offset  by  the  slight  in- 
creases in  materials  and  supplies  and  finished 
goods.  All  major  industry  groups  reported 
moderate  changes  while  remaining  near  their 
end  of  August  levels. 

At  $28.6  billion,  after  seasonal  adjustment, 
stocks  of  nondurable  goods  in  September 
remained  near  the  revised  August  level.  Slight 
increases  in  work-in-process  and  finished  goods 
were  balanced  by  a  decline  in  materials  and 
supplies. 


For  the  next  several  months,  this  report  will  be  issued  one  to 
two  days  later  than  customary  because  the  Census  Bureau  is 
changing  the  electronic  equipment  used  to  tabulate  this  survey,  and 
a  temporary  rescheduling  of  tabulation  work  is  necessary  during 
the  changeover. 


For    sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Secretary 

Williain  H.  Shaw,  Assistant  Secretary.  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


Table   1. --VALUE  OF  MANUTACTURESS '   SHIPMENTS,   INVENTORIES,  AND  (BDERS,    m  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Sept. 
1967P 


Aug. 
1967^ 


July 
1967 


Without  seasonal 
ad  justment 


Sept. 
1967P 


Aug. 
1967'' 


Sept. 
1966 


Seasonally  adjusted 


Sept. 
1967P 


Aug. 
1967^^ 


July 
1967 


Without  seasonal 
adjustment 


Sept 
1967^ 


Aug. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Prijnary  metals,   total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

^fetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Sfetalworlting  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. . . . 

Motor  vehicles  and  parts 

Aircraft,  missiles  and  parts 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total, 
^at  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 

Fabricated  netal  products 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total... 
Aircraft,   missiles  and  parts.... 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders . 


44,443 
38,671 

2^,750 

1,008 

3,447 
1,804 
1,643 

2,082 

253 

3,663 

300 
337 

641 
262 
293 

3,352 

696 

788 
769 

5,777 
3,196 
2,152 

931 

2,490 

21,698 

7,652 
1,747 

420 

1,855 
354 

3,524 
1,129 

1,785 
1,088 
3,593 


45,675 
39,098 

23,633 

959 

3,519 
1,839 
1,680 

2,092 
224 

3,672 
304 
346 

605 
281 
287 

3,423 

705 

812 
770 

6,577 
3,900 
2,209 

965 
?,426 

22,042 

7,695 
1,785 

432 

1,870 
900 

3,638 
1,138 

1,762 
1,136 
3,689 


45,402 
39,230 

23,192 

897 

3,581 
1,905 
1,676 

2,068 
234 

3,587 
294 
315 

624 
267 
291 


833 
775 

6,172 
3,561 
2,091 

933 
2,486 

22,210 

7,611 
1,774 

431 

(=) 

1,879 

886 

3,616 
1,083 

1,838 
1,126 
3,887 


46,366 

40,751 

23,363 

1,104 

3,477 
1,829 
1,648 

2,217 
280 

3,646 

300 
323 

644 
270 
299 


735 

930 
795 

5,615 
3,026 
2,160 

997 
2,703 

23,003 

8,097 

1,306 

429 

(^) 

1,937 

876 

3,735 
1,156 

1,801 
1,126 
3,931 


44,413 
39,390 

22,089 

1,083 

3,401 
1,814 
1,587 

2,222 
288 

3,436 

252 
308 

606 
250 
285 

3,357 


867 
726 

5,023 
2,463 
2,128 

926 
2,641 

22,334 

7,634 
1,744 

454 

(  =  ) 

1,918 

913 

3,581 
1,122 

1,789 
1,112 
3,950 


46,170 
40,313 

23,753 

1,075 

3,954 
2,067 
1,887 

2,341 
270 

3,406 

201 
334 

627 
255 
257 

3,668 


949 
734 

5,857 
3,574 
1,785 

392 
2,560 

22,417 

7,787 
1,779 

440 

(  =  ) 

1,927 

888 

3,375 
1,107 

1,743 
1,078 
4,222 


81,406 
68,402 

52,766 

1,784 

7,436 
4,235 
3,201 

5,228 
551 

10,438 
681 
986 

1,773 

1,032 

751 

7,766 

1 ,  360 

1,974 
1,690 

13,004 
3,704 
7,781 

2,325 
4,785 


6,435 
614 

2,350 
{') 

2,303 
899 

5,397 
1,711 

1,920 
1,405 
5.341 


81, 370 
68,288 

52,784 

1,813 

7,482 
4,265 
3,217 

5,179 
522 

10,362 
681 
977 

1,764 

1,031 

758 

7,765 

1,863 

1,980 
1,669 

13,082 
3,781 
7,819 

2,316 
4,785 

28,586 

6,512 
591 

2,366 

(^) 

2,307 
895 

5,400 
1,702 

1,923 
1,398 

5,ao 


80,897 
68,191 

52,346 

1,835 

7,495 
4,257 
3,238 

5,142 
505 

10,313 
689 
964 

1,762 

1,030 

752 

7,730 

1,861 

1,951 
1,668 

12,706 
3,568 
7,700 
2,313 
4,812 

28,551 

6,662 

601 

2,373 
{^) 

2,310 
906 

5,383 
1,673 

1,935 
1,402 
5,096 


80,897 

67,789 

52,487 

1,748 

7,435 
4,248 
3,187 

5,164 
524 

10,234 
674 
933 

1,724 

1,024 

745 

7,688 

1,831 

1,925 
1,676 

13,108 
3,882 

7,750 

2,325 
4,785 

28,410 

6,618 
568 

2,296 

(=) 

2,262 
883 

5,286 
1,675 

1,979 
1,387 
5,215 


81,013 
68,021 

52,631 

1,788 

7,429 
4,231 
3,198 

5,a48 
547 

10,242 
681 
943 

1,724 

1,032 

750 

7,782 

1,846 

1,985 
1,679 

12,992 
3,762 
7,755 

2,339 
4,811 

28,382 

6,487 
552 

2,232 
(^) 

2,307 
891 

5,353 
1,685 

1,953 
1,378 
5,271 


New  orders 


Unfilled  orders 


44,945 
39, 100 

23,183 

3,651 
1,990 

1,998 

3,671 
320 

653 
207 
298 


754 
975 

5,845 
2,224 

4,531 

21,762 

5,945 

15,817 


45,900 
39,950 
23,726 

3,470 
1,794 

2,254 

3,945 
455 

668 
327 
302 

3,640 

794 

838 
804 

5,950 
1,705 

4,467 

22, 174 

6,152 
16,0?? 


39,280 
23,715 

3,646 
1,994 
1,979 

3,564 
429 

598 
217 
299 

3,579 

733 

832 
889 

6,697 
2,469 

4,250 

22,262 

6,198 
16,064 


46,660 
40,832 
23,652 

3,450 
1,347 
2,176 

3,508 
286 

623 
215 
296 

3,933 

689 

894 

1,185 

5,823 
2,430 

4,757 

23,003 
6,299 
16,709 


44,630 
39,816 

22,268 

3,438 
1,844 
2,376 

3,524 
330 

615 
269 
293 

3,523 

708 

889 
754 

4,814 
1,926 

4,593 


6,234 
16,138 


48,083 
40,374 

25,810 

3,803 
1,990 

2,283 

3,536 
328 

585 
270 
263 

4,111 

332 

936 
1,190 

7,709 
3,613 

4,368 

22,273 

6,135 
16,133 


30,482 
46,583 
77,233 

6,090 
3,077 
6,193 

12,707 
3,845 

1,698 

1,789 

980 

12,692 

3,533 

606 
5,057 

33,894 
23,591 

5,657 

3,249 
3,249 


79,935 
46,159 

76,801 

5,886 
2,890 
6,277 

12,699 
3,825 

1,681 

1,844 

975 

12,558 

3,613 

640 
4,852 

33,826 
28,520 

5,555 

3,184 
3,184 


79,764 
45,311 

76,710 

5,935 
2,936 

6,116 

12,426 
3,674 

1,618 

1,798 

961 

12,341 

3,524 

615 
4,818 

34,453 
29,024 

5,439 

3,054 
3,054 


80,697 
46,561 

77,477 

5,725 
2,769 
6,348 

12,568 
3,787 

1,564 

1,780 

985 

12,976 

3,546 

664 
5,189 

34,136 
28,920 

5,724 

3,220 

3,220 


80,400 
46,477 

77,187 

5,753 
2,751 

6,388 

12,706 
3,802 

1,685 

1,835 

988 

12,646 

3,590 

701 
4,798 

33,923 
28,651 

5,771 

3,213 
3,213 


-  Represents  zero.  ^Preliminary.  Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 
*TJeginning  with  the  fourth  quarter  of  1966,   the  shipments  level  for  this  series  appears  to   be  high  compared  with  information  shovn  in 
other  textile  series.     All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 
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Table  2. —VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept 


Aug 

i96r 


1967 


Without  seasonal 
adjustment^ 


Sept 
1967^ 


Aug^ 
1967^ 


Sept. 
1966 


Seasonally  adjusted 


Sept 
196?'^ 


Aug.^ 
196r 


July 
1967 


Without  seasonal 
adjiistment 


Sept 
1967^ 


Aug. 

i96r 


oC.'pt  , 

1966 


Shipments 


Total  inventories 


All  manufacturing  industries ,  total.. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

[ndustry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

supplementary  series ; ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  equipment  industries 


22,750 
21,698 


3,990 
9,536 

6,160 
3,65<; 

3,197 

17,911 

1,795 
3,229 
4,723 


23,633 
22,CH2 


4,021 
9,708 

6,223 
4,381 

3,150 

18,192 


1,826 
3,284 
4,775 


45,402 

23,192 
22,210 


4,161 
9,659 

6,163 
3,999 

2,979 

18,441 

1,855 
3,213 
4,776 


23,363 
23,003 


4,514 
10,159 

6,269 
3,481 

3,446 

18,497 

2,061 
3,285 
4,767 


44,413 

22,089 
22,324 


4,513 
9,674 

5,922 

2,905 

3,444 
17,955 


1,979 
3,165 
4,510 


46,170 

23,753 
22,417 


4,706 
9,950 

5,860 
4,055 

3,453 

13,146 

2,022 
2,874 
4,610 


81,406 

52,766 
28,640 


8,306 
10,695 

20,254 
4,447 

6,326 

31,378 

4,249 
10,217 
13,196 


81,370 

52,784 
28,586 


8,188 
10,755 

20,041 
4,523 

6,368 

31,495 

4,269 
10,218 
13,103 


80,397 

52,346 
28,551 


8,033 
10,946 

19,892 
4,297 

6,433 

31,296 

4,228 
10,094 
13,037 


80,897 

52,487 
28,410 


8,134 
10,847 

19,988 
4,608 

6,283 

31,037 

4,189 
10,168 
12,994 


81,013 

52,631 
28,382 


8,229 
10,674 

19,938 
4,480 

6,397 

31,295 

4,277 
10,166 
13,003 


Unfilled  orders 


23,183 
21,762 


4,001 
9,533 

6,268 
3,654 

3,121 

13,358 


1,773 
3,549 
4,647 


45,900 

23,726 
22,174 


4,077 
9,713 

6,230 

4,288 

3,305 

18,287 

1,859 
2,841 
5,058 


45,977 

23,715 
22,262 


4,139 
9,663 

6,230 
4,077 

2,951 

18,917 

1,814 
3,641 
4,853 


46,660 

23,652 

23,008 


4,468 
10,160 

6,462 

3,444 

3,350 
18,776 

2,015 
3,969 
4,561 


44,630 

22,258 
22,362 


4,504 
9,674 

6,003 

2,898 

3,543 
13,008 

2,010 
3,035 
4,653 


25,810 
22,273 


4,662 
9,948 

7,948 
4,069 

3,291 

13,165 

1,990 
5,036 
4,799 


80,482 

77,233 
3,249 


42,693 

6,502 
29,262 


1,490 
34,607 
19,334 


79,985 

76,801 
3,184 


2,016 

42,574 

6,579 

28.816 

1,511 
34,288 
19,407 


79,764 

76,710 
3,054 


1,954 

42,562 

6,424 
28,724 

1,479 
34,732 

19,124 


80,697 

77,477 
3,220 


43,076 

6,620 
28,934 


1,595 
35,082 
19,265 


77,187 
3,213 


2,111 

42,91'j 

6,715 
23,658 

1,642 
34,398 
19,471 


74,417 

47,319 
.27,098 


7,727 
10,397 

16,884 
4,404 

6,253 

28,747 

3,865 

7,382 

11,909 


79,213 

75,673 
3,540 


41,728 

6,293 
28,830 

1,863 
31,470 
19,250 


Preliminary. 


Revised. 


rentories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^hese  supplementary  series  include  the  following  groups  of  industries: 

Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Defense  product  industries  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance.   (Thus  the  Defense  industries 

series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  other 

industries. ) 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic  components),  ship 

building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3. —MANUFACTURERS'  SHIPMEMTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MDNTH  AND  LONG  TERM  PERCENT  CHANGES 


Item  and  industry  group 


(Based  on  seasonally  adjusted  data) 


Shipments : 

All  manufacturing  industries 

Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 

Total  inventories : 

All  manufacturing  industries 

New  orders : 

All  manufacturing  industries,  total 

Durable  goods  industries,  total.... 

Nondurable  goods  industries,  total. 
lJnfill.?d  orders: 

Durable  goods  industries,  total.... 


Honth-to-month  1967 


Aug.- 

&pt. 


-3.7 
-1.6 


-2.1 
-2.3 
-1.9 


July- 
Aug. 


+1.9 
-0.8 


+0.6 

-0.2 

0.0 

-0.4 


July 


+1.1 
+0.6 
+  1.7 

+0.6 


-0.2 
-2.3 
+  2.0 


Average,  1961-1966 


Avragii 
Rise 


il.4 

►  2.1 
+1.2 


n.9 
+  3.0 
+  1.3 

+  1.3 


Avrage 
Declin.- 


-1.5 
-0.0 


-1.3 
-2.6 
-0.8 


Average  monthly  rates  of  change 


3  mont.h.n 


.lune    1967- 
a»pt,.    1967 


-0.4 
-0.2 


-0.8 
-1.5 
-0.1 

+0.5 


M^iroh  1967- 
Sept.    1967 


-0.3 
0.0 


+0.5 
+0.9 
♦0.1 

+0.7 


Sept.  1966- 
Sept.  1967 


-0.1 
+0.2 


-0.2 
-0.7 
+0.3 

+0.2 
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Table  4.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BT  INDUSTKf  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Sept. 


Aug* 
196r 


July 
1967 


Sept. 
1966 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Sept. 


Aug. 
196/ 


July 
1967 


Sept. 
1966 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

^fachine^y,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  snd  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.32 

1.77 
2.16 
2.51 
2.85 
2.32 
2.25 
2.50 

1.32 

0.84 
5.60 
{') 
1.2'! 
1.53 
1.08 
1.29 


2.23 

1.89 
2.13 
2.48 
2.82 
2.27 
1.99 
2.40 

1.30 

0.85 
5.48 
(.') 
1.23 
1.48 
1.09 
1.23 


2.26 

2.05 
2.09 
2.49 
2.88 
2.23 
2.06 
2.48 

1.29 

0.88 
5.51 
{') 
1.23 
1.49 
1.05 
1.25 


1.70 

2.07 

1.71 
1.76 
2.29 
2.79 
2.11 
1.81 
2.53 

1.29 

0.85 
5.44 
{') 
1.19 
1.54 
1.05 
1.31 


3.82 
(NA) 
1.77 
3.35 
3.47 
3.79 
9.22 
(NA) 

0.56 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.63 

(NA) 
1.67 
3.36 
3.46 
3.67 
7.56 
(NA) 

0.54 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


3.71 

(NA) 
1.66 
3.33 
3.46 
3.56 
8.46 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.64 

(NA) 
1.88 
2.96 
3.66 
3.53 
7.95 
(NA) 

0.61 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.  ^Preliminary.  Revised.  (Xj   Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:       ooden  containers;   glass  containers;   metal  cans,   barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 

^Withheld,   see  footnote  2,   table  1. 


Table   5. --VALUE  OF  MANUFACTURERS'    INVENTORIES,    BY  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Sept.       Aug. 
1967P        1967=^ 


July 
1967 


Without  seasonal 
adjustment 


Sept.        Aug.  Sept. 

1967P        1967^        1966 


Seasonally  adjusted 


Sept.       Aug.         July 
1967P        1967''        1967 


Without  seasonal 
adjustment 


Sept.       Aug.       Sept. 
1967?        1967^     1966 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods   industries,    total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   Industries..., 


81,406 

52,766 

1,784 

7,436 

18,204 

13,004 

12,338 

28,540 
5,397 
1,920 
1,405 

19,918 


81,370 

52,784 

1,813 

7,482 

18,127 

13,082 

12,280 

28,586 

5,400 

1,923 

1,398 

19,865 


80,897 

52,346 

1,835 

7,495 

18,043 

12,706 

12,267 

28,551 

5,383 

1,935 

1,402 

19,831 


80,897 

52,487 

1,748 

7,435 

17,922 

13,108 

12,274 

28,410 

5,286 

1,979 

1,387 

19,758 


52,631 

1,788 

7,429 

18,024 

12,992 

12,398 

28,382 

5,353 

1,953 

1,378 

19,698 


74,417 

47,319 

1,641 

6,905 

16,481 

10,661 

11,631 

27,098 

4,781 

1,868 

1,350 

19,099 


25,437 
14,758 

560 
2,585 
4,714 
2,634 
4,265 

10,679 

1,961 
390 
417 

7,911 


25,397 

14,668 

559 
2,626 
4,725 
2,591 
4,167 

10,729 

1,974 
393 
431 

7,931 


25,197 

14,536 

564 
2,668 
4,728 
2,382 
4,194 

10,661 

1,979 
372 
442 

7,868 


25,400 

15,006 

564 
2,703 
4,684 
2,772 
4,283 

10,394 

1,929 

389 

420 

7,656 


25,414 

14,917 

560 
2,693 
4,742 
2,667 
4,255 


10,497 

1,951 
396 
438 

7,712 


24,789 

14,495 

548 
2,597 
4,641 
2,534 
4,175 

10,294 

1,749 
363 
333 

7,799 


Work  in  process 


Finished  goods 


28,567 

24,119 

257 
2,579 
8,127 
8,881 
4,175 

4,448 

783 

426 

246 

2,993 


24,215 

255 
2,713 
8,083 
8,997 
4,166 

4,412 

788 

419 

244 

.,'.961 


24,139 

261 
2,704 
8,056 
8,922 
4,196 

4,362 

783 
412 
239 

2,92.=* 


28,504 

24,025 

248 
2,635 
8,056 
8,846 
4,230 

4,479 

787 
427 
252 

?,013 


24,074 

253 
2,629 
8,059 
8,862 
4,271 

4,482 

793 
426 
249 

3.014 


20,902 

217 
2,409 
7,428 
6,861 
3,987 

4,193 

712 
407 
219 

2 ,  860 


27,402 

13,889 

967 
2,172 
5,363 
1,489 
3,898 

13,513 

2,653 

1,104 

742 

a,  014 


27,346 

13,901 

998 
2,143 
5,319 
1,494 
3,947 

13,445 

2,638 

1,111 

723 

8,973 


27, 199 

13,671 

1,010 
2,123 
5,259 
1,402 
3,877 

13,528 

2,621 

1,151 

721 

9,035 


13,456 

936 
2,097 
5,172 
1,490 
3,761 

13,537 

2,570 

1,163 

715 

9,089 


27,043 

13,640 

975 
2,107 
5,223 
1,463 
3,872 

13,403 

2,609 

1,131 

691 

3,972 


24,528 

11,922 

876 
1,899 
4,412 
1,266 
3,469 

12,606 

2,320 

1,098 

746 

8,440 


Preliminary. 
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Manufacturers'  Shipmeiits,  Inventories 

and  Orders 
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SERIES:    M3-l(67)-10 


New  orders  in  October  rose  slightly  for  the 
first  time  in  four  months  to  $45.5  billion  from 
$45.3  billion  after  seasonal  adjustment  the 
Bureau  of  the  Census,  U.S.  Department  of 
Commerce,  announced  today. 

Based  on  more  complete  reports  in  the 
aerospace  industry,  the  durable  goods  new 
orders  at  $23.4  billion  indicated  a  much  smaller 
decline  from  September  than  that  indicated  in 
the  advance  report  on  durable  goods.  The 
increases  in  bookings  for  the  aerospace  and 
fabricated  metal  products  industries  almost 
offset  the  substantial  drop  in  new  orders  in  the 
automotive  industry  (new  orders  are  equal  to 
shipments  in  the  automotive  assembly  industry) 
and  the  moderate  decreases  in  the  other  durable 
goods  industries.  New  orders  for  the  machinery 
and  equipment  industries  were  virtually  un- 
changed in  October  at  $4.6  billion  while  the 
supplementary  series  for  defense-oriented  in- 
dustries increased  from  $3.7  billion  in  September 
to  $4.0  billion  in  October,  primarily  as  a  result 
of  the  gain  in  the  aerospace  industry. 

Manufacturers'  shipment  in  October  declined 
to  $44.4  billion  seasonally  adjusted  compared 
to  $44.7  billion  in  September.  Unfilled  orders 
at  $81.6  billion  as  of  the  end  of  October 
increased  $1.1  billion  compared  to  the  previous 
record  established  in  September.  Seasonally 
adjusted  inventories  held  by  manufacturers  at 
the  end  of  October  increased  to  $81.5  billion 
from  $81.2  billion  at  the  end  of  September. 
The  combination  of  a  slight  decline  in  total 
shipments  with  a  slight  increase  in  total  inven- 
tories caused  the  inventory- shipments  ratio  to 
increase  to  1.84  from  1.82  in  September. 

October  shipments  of  durable  goods  at  $22.3 
billion,  a  decrease  of  $.6  billion  from  September, 


primarily  reflected  a  substantial  drop  in  the 
automotive  segment  of  the  transportation  in- 
dustry. Other  durable  industry  groups  presented 
a  mixed  pattern  but  remained  near  last  month's 
seasonally  adjusted  levels. 

Nondurable  goods  producers  reported  an  in- 
crease in  shipments  for  October  at  $22.1  billion 
compared  with  $21.8  billion  in  September  after 
seasonal  adjustment.  Small  decreases  in 
tobacco,  apparel,  paper,  and  petroleum  were 
more  than  offset  by  moderate  increases  in  the 
other  nondurable  industries. 

At  $78.3  billion  at  the  end  of  October,  unfilled 
orders  held  by  durable  goods  manufacturers 
showed  a  substantial  increase  from  the  end  of 
September  level  of  $77.3  billion.  New  orders 
exceeded  shipments  by  $1.1  billion  for  October 
and  the  unfilled  orders- shipments  ratio  in- 
creased to  3.88  from  3.78  in  September.  The 
aerospace  segment  of  the  transportation  industry 
continued  to  account  for  most  of  the  rise  in 
backlog  with  more  moderate  increases  occurring 
in  other  durable  industry  groups. 

Inventories  of  durable  goods  producers  as  of 
the  end  of  October  increased  moderately  to  $52.9 
billion  from  $52.6  billion  after  seasonal  adjust- 
ment. All  major  durable  industry  groups 
reported  slight  increases  in  their  total  inventory 
levels.  Increases  occurred  in  both  work-in- 
process  and  materials  and  supplies  inventories. 

Stocks  of  nondurable  goods  at  the  end  of 
October  were  virtually  unchanged  at  $28.6 
billion  after  seasonal  adjustment.  All  major 
industry  groups  reported  minor  changes  while 
remaining  near  their  end  of  September  levels. 


For  the  next  several  months,  this  report  will  be  issued  one  to 
two  days  later  than  customary  because  the  Census  Bureau  is 
changing  the  electronic  equipment  usedtotabulate  this  survey,  and 
a  temporary  rescheduling  of  tabulation  work  is  necessary  during 
the  changeover. 
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Table   1. --VALUE  OF  MMTOFACTURERS '   SHIPMENTS,    INVENTORIES,  AND  ORDERS,   BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Oct. 
1967^ 


Sept^ 
196r 


Aug. 
1967 


Without  seasonal 
adjustment^ 


Oct. 
1967^ 


1967^ 


Oct. 
1966 


Seasonally  adjusted 


Oct. 
196')^ 


Sept. 
1967^ 


Aug. 
1967 


Without  seasonal 
adjustment 


Oct. 
1967^^ 


Sept. 
1967^ 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries,  total 

Stone ,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

hfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,   total 

Stotor  vehicles  and  parts 

Aircraft ,   missies  and  parts 

Instruments  and  related  products 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Food  and  kindred  products,   total 

Meat  products 

Tobacco  products 

Paper  and  allied  products,   total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries^ 

All  manufacturing  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries,   total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

RJachinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,   total 

Aircraft,   missies  and  parts 

All  other  durable  goods  industries 

Nondurable  goods   industries,  total 

Industries  with  unfilled  orders 

Industries  without  unfilled  orders 


44,427 
39,070 

22,317 

985 

3,460 
1,879 
1,581 

2,106 
252 

3,614 
290 
345 

581 
259 
305 

3,423 

710 

851 
780 

5,357 
2,742 
2,163 

932 
2,440 

22,110 

7,864 
1,803 


1,835 
852 

3,687 
1,156 

1,768 
1,107 
5,435 


44,723 
38,814 

22,949 

1,010 

3,419 
1,780 
1,639 

2,094 
233 

3,690 
296 
340 

651 
259 
296 

3,412 

704 

820 
785 

5,909 
3,252 
2,221 

932 
2,483 

21,774 

7,690 
1,688 

421 

1,839 
860 

3,578 
1,149 

1,780 
1,088 
5,378 


45,675 
39,098 

23,633 

959 

3,519 
1,839 
1,680 

2,092 
224 

3,672 
304 
346 

605 
281 
287 

3,423 

705 

812 
770 

6,577 
3,900 
2,209 

965 
2,426 

22,042 

7,695 
1,785 

432 

1,870 
900 

3,638 
1,138 

1,762 
1,136 
5,509 


46,277 
40,776 

23,028 

1,088 

3,470 
1,8&4 
1,606 

2,240 
255 

3,520 
266 
324 

565 
258 
310 

3,620 

721 

953 
784 

5,501 
2,964 
2,094 

960 
2,629 

23,249 

8,219 

1,881 


1,904 
859 

3,785 

1,155 

1,782 
1,192 
5,953 


46,657 
40,911 

23,565 

1,106 

3,449 
1,805 
1,644 

2,230 
280 

3,671 
296 
326 

653 
266 
301 

3,668 

744 

965 
811 

5,746 
3,080 
2,229 

998 
2,697 

23,092 

8,144 
1,746 

431 

1,922 
881 

3,795 
1,176 

1,796 
1,126 
5,878 


46,326 
39,789 

24,158 

1,075 

3,851 
1,981 
1,870 

2,232 
228 

3,465 
204 
381 

by, 

255 
266 

3,641 
757 

939 
781 

6,537 
4,250 
1,780 

874 
2,483 

22,168 

7,546 
1,787 

418 

1,908 
886 

3,313 
1,095 

1,794 
1,109 
6,080 


81,543 
68,609 

52,939 

1,790 

7,469 
4,269 
3,200 

5,279 
577 

10,453 
680 

981 

1,777 

1,033 

747 

7,835 

1,846 

2,051 
1,684 

12,934 
3,565 
7,852 

2,355 
4,824 


6,383 

610 

2,338 

2,284 
894 

5,406 
1,742 

1,925 
1,398 
8,870 


81,176 
68,352 

52,572 

1,769 

7,440 
4,248 
3,192 

5,230 
550 

10,451 
681 
985 

1,770 

1,039 

748 

7,749 


1,970 
1,683 

12,824 
3,528 
7,788 

2,328 
4,781 

28,604 

6,391 
617 

2,348 

2,300 
901 

5,433 
1,739 

1,920 
1,389 
8,823 


81,370 
68,288 

52,784 

1,813 

7,482 
4,265 
3,217 

5,179 
522 

10,362 
681 
977 

1,764 

1,031 

758 

7,765 


1,980 
1,669 

13,082 
3,781 
7,819 

2,316 
4,785 


6,512 
591 

2,366 

2,307 
895 

5,400 
1,702 

1,923 
1,398 


81,009 
67,933 

52,561 

1,713 

7,523 
4,337 
3,186 

5,152 
525 

10,278 
685 
922 

1,722 

1,036 

741 

7,695 

1,831 

1,941 
1,683 

13,076 
3,664 
7,895 

2,358 
4,766 

28,448 

6,755 
601 

2,322 

2,246 
886 

5,287 
1,699 

1,984 
1,380 
8,474 


80,657 
67,738 

52,287 

1,734 

7,439 
4,261 
3,178 

5,166 
524 

10,246 
674 
932 

1,720 

1,031 

742 

7,672 

1,827 

1,920 
1,669 

12,919 
3,698 
7,756 

2,328 
4,783 

28,370 

6,570 
571 

2,294 

2,260 
884 

5,321 
1,702 

1,979 
1,371 
8,575 


New  orders 


Unfilled  orders 


45,490 
39,330 
23,357 

3,470 
1,902 

2,262 

3,571 
295 

617 
225 
335 

3,525 

674 

906 
764 

6,160 
2,952 

4,369 

22,133 

5,904 
16,229 


45,274 
39,255 
23,416 

3,612 
1,971 

2,009 

3,679 
309 

681 
203 
298 


638 


780 
999 


6,019 
2,362 


21,858 

5,966 
15,892 


45,900 
39,950 

23,726 

3,470 
1,794 

2,254 

3,945 
455 

668 
327 
302 

3,640 

794 

838 
804 

5,950 
1,705 

4,467 
22,174 

6,152 
16,022 


46,908 
40,727 

23,636 

3,470 
1,897 

2,273 

3,463 
299 

548 
223 
319 

3,646 

686 

965 
758 

6,181 
2,782 

4,603 

23,272 

6,264 
17,008 


47,005 
41,004 

23,888 

3,410 
1,827 

2,188 

3,514 

275 

646 
211 
295 

4,004 


921 
1,210 

6,001 
2,569 

4,771 

23,117 

6,319 
16,798 


46,649 
39,769 

24,518 

3,828 
1,891 

2,348 

3,549 

221 

631 
243 
272 

3,686 


944 
771 

6,880 
2,082 

4,327 
22,131 

6,182 
15,949 


81,601 
46,863 

78,307 

6,088 
3,105 

6,348 

12,646 
3,843 

1,748 
1,755 
1,007 

12,802 

3,512 

655 
5,(X9 

34,738 
29,450 

5,685 

3,294 
3,294 


80,537 
46,602 

77,268 

6,078 
3,082 

6,193 

12,688 
3,838 

1,711 

1,789 

977 

12,700 

3,548 

600 
5,065 

33,935 
28,661 

5,674 

3,269 

3,269 


79,985 
46,159 

76.801 

5,886 
2,890 

6,277 

12,699 
3,825 

1,681 

1,844 

975 

12,558 

3,613 

640 
4,852 

33,826 

28,520 

5,555 

3,184 
3,184 


81,379 
46,521 

78,119 

5,714 
2,807 

6,380 

12,492 
3,814 

1,660 

1,744 
991 

13,008 


3,527 

669 
5,171 

34,858 
29,679 

5,667 

3,260 
3,260 


80,749 
46,571 
77,510 

5,713 
2,773 

6,347 

12,549 
3,781 

1,677 

1,780 

982 

12,982 

3,560 

658 
5,197 

34,178 
28,990 

5,741 

3,239 

3,239 


-  Represents  zero.     ^Preliminary.      Revised. 

^Adjusted  for  trading-day  and  calendar  month  variation. 

^Effective  October  1967,  all  other  nondurable  goods  industries  includes  textile  mill  products  which  had  been  published  separately  through 
July  of  this  year.  Beginning  with  the  fourth  quarter  of  1966,  the  shipments  level  for  the  textile  series  appears  to  be  high  compared  with 
information  shown  in  other  textile  series  due  primarily  to  inadequate  coverage  of  the  sample  in  that  area.  All  data  for  the  textile  mill 
products  series  will  be  withheld  until  improvements  can  be  made  in  the  response  rate. 

Current  Industrial  Reports  Series  M3-l(67)-10 


Table  2.— VALUE  OF  MANUFACTUKEHS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad. 

us  ted 

Without  seasonal 
adjustment 

Oct. 
1967^ 

Sept. 
1967'" 

Aug. 
1967 

Oct. 
1967P 

Sept. 
1967'' 

Oct. 
1966 

Oct. 
1967P 

Sept. 
1967'' 

Aug. 
1967 

Oct. 
1967P 

Sept. 
1967^^ 

Oct. 
1966 

Shipments 

Total  inventories 

44,427 

44,723 

45,675 

46,277 

46,657 

46,326 

81,543 

81,176 

81,370 

81,009 

80,657 

75,297 

22,317 
22,110 

22,949 
21,774 

23,633 
22,042 

23,028 
23,249 

23,565 
23,092 

24,158 
22,168 

52,939 
28,604 

52,572 
28,604 

52,784 
28,586 

52,561 
28,448 

52,287 
28,370 

47,993 
27,304 

3,981 
9,846 

4,011 
9,630 

4,021 
9,708 

4,510 
10,321 

4,538 
10,270 

4,722 
9,582 

8,404 
10,642 

8,281 
10,647 

8,138 
10,755 

8,043 
10,973 

8,108 
10,795 

7,659 
10,647 

5,185 
3,205 

6,258 
3,709 

6,223 
4,381 

6,101 
3,460 

6,370 
3,534 

5,861 
4,743 

20,385 
4,297 

20,218 
4,251 

20,041 
4,523 

20,233 
4,380 

19,954 
4,405 

17,301 
4,380 

3,154 

3,187 

3,150 

3,404 

3,435 

3,334 

6,365 

6,315 

6,368 

6,222 

6,273 

5,241 

18,056 

17,928 

18,192 

18,481 

18,510 

18,084 

31,450 

31,464 

31,495 

31,158 

31,122 

29,069 

1,848 
3,269 
4,670 

1,833 
3,312 
4,768 

1,826 
3,284 
4,775 

2,072 
3,211 
4,647 

2,103 
3,369 
4,813 

2,0»i 
2,841 
4,626 

4.350 
10,301 
13,225 

4,251 
10,213 
13,197 

4,269 

10,218 
13,103 

4,196 

10,330 
13,084 

4,188 
10,164 
12,996 

3,894 

8,2W 

12,093 

New  orders 

Unfilled  orders 

45,490 

45,274 

45,900 

46,908 

47,005 

46,649 

81,601 

80,537 

79,985 

81,379 

80,749 

79,537 

23,357 
22,133 

23,416 
21,858 

23,726 
22,174 

23,636 
23,272 

23,888 
23,117 

24,518 
22,131 

78,307 
3,294 

77,268 
3,269 

76,801 
3,184 

78,119 
3,260 

77,510 
3,239 

76,033 
3,504 

4,035 
9,840 

4,023 
9,630 

4,077 
9,713 

4,520 
10,325 

4,493 
10.274 

4,686 
9,585 

}■  2,075 

2,028 

2,016 

2,082 

2,068 

2,330 

7,247 
3,221 

6,374 
3,712 

6,230 
4,288 

6,804 
3,4M 

6,569 
3,491 

6,173 
4,824 

h--^ 

42,692 

42,574 

43,782 

43,075 

42,123 

3,277 

3,111 

3,305 

3,385 

3,339 

3,284 

6,625 

6,501 

6,579 

6,600 

6,620 

6,242 

17,870 

18,424 

18,287 

18,410 

18,839 

18,097 

29,132 

29,316 

28,816 

28,915 

28,986 

28,842 

1,913 
4,016 
4,638 

1,810 
3,712 
4,665 

1,859 
2,841 
5,058 

2,067 
3,842 
4,563 

2,056 
4,133 
4,580 

1,959 
3,148 
4,749 

1,552 
35,433 
19,274 

1,488 
34,687 
19,307 

1,511 
34,288 
19,407 

1,588 
35,794 
19,156 

1,592 
35,162 
19,238 

1,819 
31,779 
19,371 

All  manufacturing  indxistries,  total. 

Durable  goods  industries ,   total 

Ncmdxnrable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Sijpplementary  series:^ 

Consxiraer  durable  goods  industries 

Defense  product  industries  

Machinery  and  eqviipment  industries 


All  manufactxiring  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Eqiiipment  and  defense  products,  except 

automoti'v^ 

Automotive  eqxiipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  eqxiipment  indxistries 


^Preliminary,    ^Revised.    ^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
ventories as  of  end  of  month.    ^The  composition  of  these  supplementary  series  is  as  follows: 

Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Defense  product  industries  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance.   (Thus  the  Defense  industries 
series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  omits  defense  work  per- 
formed in  other  industries . ) 
Machinery  and  eqiiipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machindry  (excluding  household  appliances,  communication  equipment  md 
electronic  components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

Table  3. —MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month  1967 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item  and-  industry  group 

Sept . - 
Oct. 

Aug.- 
Sept. 

July.- 
Aug. 

Average 
rise 

Average 
decline 

July  1967- 
Oct.  1967 

April  1967- 
Oct.  1967 

Oct.  1966- 
Oct.  1967 

Shipments : 

All  manufacturing  industries 

Durable  goods  industries ,  total 

Nondurable  goods  industries ,  total 

Total  inventories: 

All  manufacturing  industries 

New  orders : 

All  manufacturing  industries ,  total 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

-0.7 

-2.8 
+1.5 

+0.5 

+0.5 
-0.3 
+1.3 

+1.3 

-2.1 

-2.9 
-1.2 

-0.2 

-1.4 
-1.3 
-1.4 

+0.6 

+0.6 

+1.9 

-0.8 

+0.6 

-0.2 

0.0 

-0.4 

+0.1 

+1.4 

+2.1 

+1.2 

+0.6 

+1.9 
+3.0 

+1.3 

+1.3 

-1.1 

-1.5 
-0.9 

-0.3 

-1.3 
-2.6 
-0.8 

-0.8 

-0.7 

-1.3 
-0.2 

+0.3 

-0.4 
-0.5 
-0.2 

+0.7 

+0.2 

+0.1 
+0.3 

+0.3 

+0.6 
+0.9 

+0.4 

+0.9 

0.0 

-0.4 
+0.4 

+0.6 

+0.1 
-0.3 
+0.5 

+0.2 

Current 

Industrial  R 

eports  Series 

M3-l(67)-10 

Table  4.— RATIO  OF  llAhaiFACTURERS '  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Oct. 
1967P 


Sept. 
1967'' 


Aug. 

1967 


Oct. 
1966 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


Oct. 
1967P 


Sept. 
1967'' 


Aug. 
1967 


Oct. 
1966 


All  manufacturing  industries,  total. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

ifechjjiery,  except  electrical 

Electrical  machinery 

Transportation  equipanent 

Instruments  and  related  products 

Nondxirable  goods   industries,   total 

Food  and  kindred  products 

Tobacco  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.82 


2.37 

1.82 
2.16 
2.51 
2.89 
2.29 

2.<;i 

2.53 

1.29 

0.81 
5.65 
1.24 
1.^" 
1.09 
1.26 


1.31 

0.83 
5.58 
1.25 
1.52 
1.08 
1.28 


1.78 

2.23 

1.89 
2.13 
2.4.8 
2.82 
2.27 
1.99 
2.40 

1.30 

0.85 
5.48 
1.23 
1.4-8 
1.09 
1.23 


1.70 


2.06 
1.75 
.82 
.44 
.72 
.14 
.69 
.54 


1.30 

0.87 
5.60 
1.20 
1.53 
1.02 
1.35 


3.13 

3.88 
(NA) 
1.76 
3.42 
3.50 
3.74 
9.45 
(NA) 

0.56 

(X) 
(X) 
(NA) 
(X) 
(X) 
(X) 


3.07 

3.78 
(NA) 
1.78 
3.33 
3.44 
3.72 
8.91 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(X) 
(X) 
(X) 


2.96 

3.63 
(NA) 
1.67 
3.36 
3.46 
3.67 
7.56 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(X) 
(X) 
(X) 


3.00 

3.67 
(NA) 
1.91 
3.20 
3.54 
3.54 
7.87 
(NA) 

0.60 

(X) 
(X) 
(NA) 
(X) 
(X) 
(X) 


PPrelijuinary.       (NA)  Not  available. 

n^evised.  (X)  Not  applicable. 

Excliides  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1967P 


Sept. 
1967'" 


Aug. 
1967 


Without  seasonal 
adjustment 


Oct. 
1967P 


Sept. 
1967"" 


Oct. 
1966 


Seasonally'  adjusted 


Oct. 
1967P 


Sept. 
1967'^ 


Aug. 
1967 


Without  seasonal 
adjustment 


Oct. 
1967P 


Sept. 
1967^ 


Oct. 
1966 


All  manufacturing  industries,  total.. 

Durable  goods  industries ,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Xfachinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total., 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries... 


Ifeterials  and  supplies 


81,543 

52,939 

1,790 

7,469 

18,288 

12,934 

12,458 

28,604 

5,406 

1,925 

1,398 

19,875 


81,176 

52,572 

1,769 

7,440 

18,200 

12,824 

12,339 

28,604 

5,433 

1,920 

1,389 

19,862 


81,370 

52,784 

1,813 

7,482 

18,127 

13,082 

12,280 

28,586 

5,400 
1,923 
1,398 

19,865 


52,561 

1,713 

7.523 
17.373 
13.076 
12,276 

28,-48 

5,287 
1,984 

1,380 

1-.70'' 


80,657 

52,287 

1,734 

7,439 

17,918 

12,919 

12,277 

28,370 

5,321 

1,979 

1,371 

19,699 


75,297 

47,993 

1,630 

7,022 

16,755 

10,905 

11,681 

27,304 

4,829 

1,875 

1,367 

19,233 


25,324 

14,722 

567 
2,540 
4,738 
2,553 
4,324 

10,602 

1,947 

379 

419 

7,857 


25,316 

14,597 

558 

2,579 
4,708 
2,512 
4,240 

10,719 

1,955 
390 
423 

7,951 


25,397 

14,668 

559 
2,626 
4,725 
2,591 
4,167 

10,729 

1,974 
393 
431 

7,931 


14,856 

564 
2,711 
4,670 
2,614 
4,297 

10,438 

1,926 

377 
416 

■",719 


25,274 

14,841 

562 
2,697 
4,678 
2,644 
4,260 

10,433 

1,923 
389 
426 

7,695 


Work  in  process 


Finished  goods 


24,341 

264 
2,715 
8,162 
8,959 
4,241 

4,541 

803 
434 
237 

3.067 


28,572 

24,143 

255 
2,680 
8,117 
8,894 
4,197 

4,429 

790 

424 

241 

2,974 


28,627 

24,215 

256 
2,713 
8,083 
8,997 
4,166 

4,412 

788 

419 

244 

2,961 


24,316 

242 
2,673 
8,097 
9,049 
4,255 

4,475 

804 
42'^' 
23° 

3.003 


28,509 

24,  (XS 

246 
2,636 
8,056 
8,858 
4,252 

4,461 

794 

425 

247 

2,995 


25,593 

21,404 

213 
2,460 
7,565 
7,103 

4,063 

4,189 

716 

400 

218 

2,855 


27,337 
13,876 

959 
2,214 
5,388 
1,422 

3,893 

13,461 

2,656 

1,112 

742 

8,951 


27,288 

13,832 

956 
2,181 
5,375 
1,418 
3,902 

13,456 

2,688 

1,106 

725 

8,937 


27,346 

13,901 

998 
2,143 
5,319 
1,494 
3,947 

13,445 

2,638 

1,111 

723 

8,973 


13,389 

907 
2,139 
5,206 
1,413 
3,724 

13,535 

2,557 
1,178 

725 

9.0''5 


26,874 

13,398 

926 
2,106 
5,184 
1,417 
3,765 

13,476 

2,604 

1,165 

698 

9,009 


24,981 

14,594 

543 

2,670 
4,713 
2,508 
4,160 

10,387 

1,771 
357 
380 

7,879 


24,723 

11,995 

874 
1,892 
4,477 
1,294 
3,458 

12,728 

2,342 

1,118 

769 

8,499 


PPreliminary. 

^Revised . 
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and  Orders 


November  1967 
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SERIES:    M3-lf67)-ll 


New  orders  in  November  increased  substantially  to  $47. 1 
billion  from  $45.8  billion  after  seasonal  adjustment,  the 
Bureau  of  the  Census,  U.S.  Department  of  Commerce, 
announced  today.  The  November  total  of  orders  surpasses 
the  highest  recorded  level  established  in  June  of  this  year, 
by  $1  bUlion. 


New  orders  for  durable  goods  at  $23.8  bOlion  showed  a 
slightly  smaller  increase  from  the  October  figure  of  $23.4 
billion  than  that  indicated  in  the  advance  report  on  durable 
goods.  The  rise  in  durable  goods  new  orders  was  primarily 
due  to  the  substantial  increases  in  new  orders  for  the 
automotive  industry  (new  orders  are  equal  to  shipments  in 
the  automotive  assembly  industry),  primary  metals  in- 
dustry, and  electrical  machinery.  New  orders  for  the 
machinery  and  equipment  industries  increased  in  November 
to  $4.9  billion  from  $4.6  billion  in  October  while  the 
supplementary  series  for  defense-oriented  industries  re- 
flected a  significant  drop  in  the  aerospace  industry  orders 
by  declining  from  $4.1  bUlion  in  October  to  $3.1  billion  in 
November. 


Manufacturers'  shipments  in  November  increased  sig- 
nificantly to  $46.8  bOlion,  seasonally  adjusted,  compared 
to  $44.7  billion  in  October.  UnfUled  orders  at  $81.8  billion 
as  of  the  end  of  November  increased  slightly  compared  to 
the  previous  end  of  the  month  level  of  $81.6  billion.  Sea- 
sonally adjusted  inventories  held  by  manufacturers  at  the 
end  of  November  also  increased  to  $82.1  billion  from 
$81.5  at  the  end  of  October.  The  combination  of  a  $2.1 
billion  increase  in  total  shipments  with  only  a  $.6  billion 
increase  in  total  inventories  caused  the  inventory- 
shipments  ratio  to  decrease  from  1.82  in  October  to  1.75 
in  November. 


November  shipments  of  durable  goods  at  $23.7  billion, 
an  increase  of  $1.4  billion  from  October,  was  caused  by 
increases  in  all  major  industry  groups.  The  substantial 
gain  in  automotive  shipments  following  the  strike  settle- 
ment were  accompanied  by  comparatively  large  increases 
in  stone,  clay,  and  glass,  metals,  and  machinery. 

Nondurable  goods  producers  reported  an  increase  in 
shipments,  at  $23.2  billion  compared  with  $22.4  billion  in 
October.  The  chemical  industry  advanced  strongly  while 
more  moderate  increases  occurred  in  most  of  the  other 
nondurable  industry  groups. 

Unfilled  orders  held  by  durable  goods  manufacturers 
increased  slightly  to  $78.5  billion  at  the  end  of  November 
as  new  orders  continued  to  exceed  shipments.  The  unfilled 
orders-shipments  ratio  for  November  decreased  to  3.68 
from  3.88  in  October.  Primary  metals  and  fabricated 
metals  accounted  for  most  of  the  increase  in  backlog  as 
other  durable  industry  groups  remained  near  their  end  of 
October  seasonally  adjusted  levels. 

Inventories  of  durable  goods  increased  $600  million  to 
a  seasonally  adjusted  level  of  $53.5  billion.  More  than 
half  the  increase  was  centered  in  non-electrical  machinery 
and  transportation  with  other  major  industry  groups  re- 
porting only  a  slight  increase  in  stocks  over  last  month. 
A  $300  million  increase  in  work-in-process  was  accom- 
panied by  a  $200  million  increase  in  inventories  of  finished 
goods.  Materials  and  supplies  stocks  showed  a  fractional 
increase  from  the  end  of  October  level. 

Stocks  of  nondurable  goods  at  the  end  of  November  were 
virtually  unchanged  at  $28.6  billion  after  seasonal  adjust- 
ment. All  major  industry  groups  reported  only  minor 
seasonal  changes  over  last  month. 


For  the  next  several  months,  this  report  will  be  issued  one  to 
two  days  later  than  customary  because  the  Census  Bureau  is 
changing  the  electronic  equipment  used  to  tabulate  this  survey,  and 
a  temporary  rescheduling  of  tabulation  work  is  necessary  during 
the  changeover. 


For    sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233 
Price  15  cents  -  $1.50  per  year 


U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Secretary 

William  H.  Shaw,  Assistant  Secretary.  Economic  Affairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckier.  Director 


-VALUE  OF  MMJUFAOTUREHS '  SHIPMENTS,  INVENTORIES,  AMD  ORDERS,  HC  INDUSTKf  GROUP 
(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 
1967^ 


Oct. 
196r 


Sept. 
1967 


Without  seasonal 
adjustment 


Nov.„ 
1967*' 


Oct. 
1967^ 


Nov. 
1966 


Seasonally  adjusted 


Nov.         Oct. 
196';*        1967^ 


Sept. 
1957 


Without  seasonal 
adjustment 


Nov. 
1967^ 


Oct. 
1967^ 


Shipments 


Total  inventories 


All  manul'acturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products 

Primary  metals ,   total 

Blast  furnaces,  steel  mills 

All  other  prijnary  me  tals 

Fabricated  metal  products,   total 

ffetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machineiy  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 

W^tur  vehicles  and  parts 

Aircraft,  missies  and  parts 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,   total. 
Meat  products 

Tobacco  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals ,  except  pigments . . . 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries^.... 


All  manxifacturing  industi'ies: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Prijnary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total... 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TJ 

Connmjnication  equipment 


Transportation  equipment,  total... 
Aircraft,  missies  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. . 

Industries  with  unfilled  orders... 
Industries  without  unfilled  orders 


46,843 

'.0,901 

23,65i 

1,072 

3,586 
1,967 
1,619 

2,187 

274 

3,767 
313 
392 

671 
272 
275 

3,569 

722 

355 
333 

5,947 
3,190 
2,272 

929 


23,194 

8,387 
2,123 

411 

s-u 

3,809 
1,190 

1,835 
1,156 
5,645 


4*,  712 
39,346 

22,311 

966 

3,475 
1,885 
1,590 

2,094 
251 

3,631 
292 
356 

584 
265 
295 

3,394 

702 

841 
780 

5,366 
2,744 
2,175 
938 
2,447 

22,401 

8,099 
1,999 

415 

1,876 
874 

3,666 

1,157 

1,776 
1,110 
5,459 


44,723 
38, 8W 

22,949 

1,010 

3,419 
1,780 
1,639 

2,094 
233 

3,690 
295 
340 

651 
259 
296 

3,412 

704 

820 
785 

5,909 
3,252 

2,221 

932 

2,433 

21,774 

7,690 
1,688 

421 

1,839 

860 

3,578 
1,149 

1,780 
1,083 
5,378 


47,019 
40,791 

23,744 

1,049 

3,505 
1,886 
1,619 

2,148 
234 

3,556 
285 
282 

516 
273 
275 


929 
S41 

5,228 
3,500 
2,286 

954 
2,582 

23,275 

3,407 
2,083 

429 

1.933 
888 

3,655 
1,144 

1,830 
1,125 
5,395 


46,574 
41,065 

23,019 

1,067 

3,485 
1,870 
1,615 

2,227 
254 

3,337 
268 
334 

558 
264 

300 

3,590 


942 
784 

5,509 
2,955 
2,106 
967 
2,637 

23,555 

8,465 
2,085 

415 

1,945 

881 

3,762 
1,156 

1,791 
1,195 
5,982 


44,711 
38,125 

23,425 

959 

3,731 
1,901 
1,830 

2,142 

221 

3,270 
197 
261 

605 
256 
246 

3,540 

719 

915 
768 

5,585 
4,250 
1,850 
880 
2,313 

21,236 

7,354 
1,704 

433 

1,860 
871 

3,077 
1,046 

1,733 
1,008 
5,821 


82,083 
58,884 

53,505 

1,782 

7,466 
4,265 
3,201 

5,341 

579 

10,591 

6'?0 
1,016 

1,809 

1,032 

764 

7,  "7b 


2,036 
1,660 

13,199 
3,636 
3,007 
2,351 
4,399 

23,578 

6,497 
615 

2,312 

2,283 

390 

5,455 
1,763 

1,932 
1 ,420 

3 ,  679 


81,481 
68,540 

52,918 

1,792 

7,464 
4,273 
3,191 

5,263 
577 

10,425 
680 
983 

1,774 

1,029 

741 

7,830 

1,843 

2,049 
1,684 

12,941 
3,558 
7,859 
2,357 
4,841 

28,563 

6,425 
629 

2,338 

2,279 

892 

5,407 
1,745 

1,925 
1,398 
8,791 


81,175 
68,352 

52,572 

1,769 

7,440 
4,248 
3,192 

5,230 
550 

10,451 
681 
985 

l/fTO 

1,039 

748 

7,749 

1,856 

1,970 
1,683 

12,324 
3,528 
7,783 
2,328 
4,781 

28,504 

6,391 
617 

2,348 

2,300 

901 

5,433 
1,739 

1,920 
1,389 
3,823 


31,530 
68,251 

52,930 

1,723 

7,553 
4,372 
3,186 

5,123 

509 

10,395 

685 
974 

1,760 

1,030 

746 

7,689 


1,955 
1,673 

13,279 
3,586 
8,035 

2,343 
4,815 

23,600 

6,900 
645 

2,317 

2,244 

884 

5,360 
1,721 

1,970 
1,400 
8,409 


80,951 
67,863 

52,541 

1,715 

7,519 
4,342 
3,177 

5, Ml 
525 

10,251 
585 
924 

1,719 

1,032 

735 

7,691 

1,828 

1,939 
1,583 

13,083 
3,668 
7,912 
2,350 
4,781 

28,410 

6,796 
619 

2,322 

2,241 

834 

5,287 
1,702 

1,984 
1,380 
8,400 


Unfilled  orders 


47,C3S 
41,319 

23,343 

3,753 
2,061 
2,379 

3,859 
381 

693 
215 
294 


779 
647 

5,769 

2,136 

4,669 

23,245 

6,157 
17,078 


45,732 
39,541 


3,467 
1,905 

2,246 

3,588 

302 

622 
240 

313 

3,473 

659 

895 
764 

6,341 
3,023 

4,356 

22,401 

6,044 
16,357 


45,274 
39,255 


3,612 

1,971 

2,009 

3,679 
309 

681 
203 
293 

3,554 

638 

730 
999 

6,019 
2,352 

4,543 


5,956 
15,892 


46 . 739 
40,573 

23,399 

3,727 
2,026 
2,201 

3,539 

347 

574 
192 
232 

3,257 

697 

310 
563 

6,151 
2,190 


6,320 
17,020 


47,211 
40,948 

23,660 

3,468 

1,900 

2,256 

3,479 
307 

553 
237 
297 

3,592 

672 

955 
758 

6,263 
2,854 

4,602 

23,551 

6,411 
17,140 


43,927 
37,724 

22,738 

3,597 
1,823 

2,107 

3,352 
321 


587 
237 

233 


763 


332 
669 

6,203 
1,724 

4,103 

21,139 

5,966 
15,223 


81 , 349 
47,216 

78,526 

5,242 
3,196 

G,537 

12,746 
3,916 

1,771 
1,705 

1,011 

12,609 
3,513 

4,853 

34,633 
29   373 

5,759 

3,323 
3,323 


31,610 
46,799 

78,340 

6,070 
3,102 

5,345 

12,645 
3,349 

1,749 

1,763 

995 

12,779 

3,505 

655 
5,049 

54,811 
29,509 

5,690 

3,270 
3,270 


80,537 
46,602 

77,258 

6,078 
3,082 

5,193 

12,638 
3,838 

1,711 

1,789 

977 

12,700 

3,548 

600 
5,065 

33,935 
23,551 

5,574 

3,269 
3,269 


81,109 
46,244 

77,808 

5,919 
2,944 

6,429 

12,473 
3,332 


1,620 

1,672 

986 

12,530 

3,487 

551 
4,392 

34,865 
29,642 

5,592 

3,301 
3,301 


31,385 
46,454 

78,150 

5,697 
2,804 

6,376 

12,491 
3,820 

1,652 

1,753 

979 

12,985 

3,520 

670 
5,171 

34,931 
29,733 

5,670 

3,235 
3,235 


-  Represents  zero.  *^Preliminary.  Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 

^Effective  October  1967,  all  other  nondurable  goods  industries  includes  textile  mill  products  which  had  been  published  separately  through 
July  of  this  year.     Beginning  with  the  foiirth  quarter  of  1966,   the  shipments  level  for  the  textile  series  appears  to  be  high  coroared  with 
information  shown  in  other  textile  series  due  primarily  to  inadequate  coverage  of  the  sanple  in  that  area.     All  data  for  the  textile  mill 
products  series  will  be  withheld  until  inprovements  can  be  made  in  the  response  rate.  Current  Industrial  Reports  Series  ^D-l(67)-ll 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

{Millions  of  dollars) 


Industry  group 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Indiistry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,_  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Cef ense  product  industries 

Machinery  and  eqijipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Defense  product  Industries 

Machinery  and  equipment  industries 


Seasonally  ad 

justed 

Without  seasonal 
adjustment^ 

Seasonally  ad^ 

us  ted 

Without  seasonal 
adjustment 

Nov . 

1%7I' 

Sept. 

ic'f-.? 

Nuv. 
19G7P 

Ort. 

!-.,7»- 

Nov. 

]  90. . 

Nov. 

19f.7F 

Oct. 
J  967'" 

Sept. 
1967 

Nov. 
1957P 

Oct. 
1967^ 

Nov. 
1966 

Shipinents 

Total  inventories 

46,848 

44,712 

44,723 

47,019 

46,574 

44,711 

82,083 

81,481 

81,175 

81,530 

80,951 

76,383 

23,654 
23,194 

22,311 
22,401 

22 , 949 
21,774 

23,744 
23,275 

23,019 
23,555 

23,425 
21,286 

53,505 
28,578 

52,918 
28 , 563 

52,572 
28,604 

52,930 
28,600 

52,541 
28,410 

43,754 
27,619 

4,198 
10,457 

3,991 
10,065 

4,011 
9,630 

4,411 
10,513 

4,523 
10,553 

4,422 
9,32.. 

8,344 
10,766 

3 ,  342 
10,533 

3,281 
10,647 

7,945 
11,124 

7,932 
11,016 

7,694 
10,782 

6,431 
3,676 

6,175 
3,209 

6,258 
3,709 

6,255 
3,935 

6,090 
3,464 

5,629 
4,695 

20,712 
4,400 

20,356 
4,300 

20,218 
4,251 

20,529 
4,436 

20,200 

4,384 

17,703 
4,387 

3,290 

3,122 

3,187 

3,218 

3,370 

3,073 

6,426 

6,369 

6,315 

6,254 

6,225 

6,270 

18,796 

18.150 

17,928 

18,687 

18,574 

17,568 

31,435 

31,431 

31.464 

31,242 

31,144 

29,547 

1,920 
3,466 
4,858 

1,355 
3,278 
4,643 

1,833 
3,312 
4 .  7t..S 

2,026 
3,439 
4,778 

2,079 
3,218 
4,621 

1,910 
2,381 
4,477 

4,392 
10,473 
13,358 

4,34.3 

in.3i« 

1 3 , 132 

.-..251 
10.213 
13.197 

4,193 
10,439 
13,171 

4.194 
10.346 
13.041 

3,960 

8,475 

12,297 

New  orders 

Unfilled  orders 

47,088 

45.782 

45,274 

46,739 

47,211 

43,927 

81,349 

31,010 

30, 537 

81,109 

31,335 

78,753 

23,843 
23,245 

23,381 
22,401 

23,416 

21,858 

23,399 
23,340 

23,560 
23.551 

22,738 

21,189 

78,526 
3,323 

78.340 

t .  :'70 

77,268 
3 .  269 

77,808 
3,301 

78,150 
3,235 

75,346 
3,407 

4,112 
10,463 

4,027 
10,055 

4,023 
9,630 

4,304 
10,528 

4,515 
10,553 

4,320 
9,329 

yi,976 

2,:"  54 

2,028 

1,968 

?,060 

2,236 

5,969 
3,754 

7,249 
3,231 

6,374 
3,712 

5,675 
4,077 

6,808 
3,473 

5,240 
4,611 

^43,U"10 

-■-i.73l 

42 , 692 

43,360 

43 .  798 

41,650 

3,439 

J.  249 

3.111 

3,200 

3,355 

2,971 

6,777 

I-,  ,,,j(.i 

f.,'01 

6,589 

6.604 

6,140 

19,351 

17, '171 

18,^24 

18,955 

18 , 590 

17.456 

29,696 

29,140 

29,316 

29,192 

23,923 

28,727 

1,867 
3,143 
4,872 

1,906 
4,093 
4,614 

1,810 
3,712 
4,665 

1,909 
3,079 
4,616 

2,063 
3,921 

4,539 

1,793 
2.658 
4,387 

1,488 
35,179 
19,290 

1,540 
35,503 
19,278 

1.488 
34,687 
19,307 

1,459 
35,453 
18,986 

1,576 
35,863 
19,159 

1,702 
31,553 
19,282 

^Preliminary.     Revised, 
ventories  as  of  end  of  month. 


Consumer  durable  goods  industries 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^The  composition  of  these  suppleriientary  series  is  as  follows: 

Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 
appliances;  ophthalmic  goc<ls,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Defense  product  industries  -  Conimunicatian  equipment,  conplete  aircraft,  aircraft  parts,  and  ordnance.   (Thus  the  Defense  industries 
series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  oinits  defense  work 
performed  irt  other  industries.) 
Nfeichinery  and  equipment  industries  -  Muchinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  {excluding  household  aj.pliance;;,  comraunication  equipment  and  electronic 
'■^ontponentL' ),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Monlh-io-i!ir;,itli  1967 

Average,   19t.l-190M 

Average  monthly  rates  of  change 

Item  and  industry  group 

Oct.- 
Nov. 

Sept. 
Oct. 

Aug.- 

S»pt. 

Average 

Rise 

Average 
Decline 

Aug.  1967- 
Nov.   1967 

May  1967- 
Nov.    1967 

Nov.    1966- 
Nov.    1%7 

Shipments: 

All  manufacturing  industries 

+4.3 

+5.0 
+3.5 

+0.7 

+2.9 

►2.0 
+3.8 

+0.2 

0.0 

+ 1.' .  9 
+<).4 

.1.1 

-';.l 

-2.1 

-1.2 
■  -r.2 

-1.4 
+.  .', 

+1.4 

+2.1 
+1.2 
+0.O 

+  1.9 
-.-1.3 

-1.1 

-1.5 
-0.9 

-0  3 

-1 .3 

+0.9 

+0.1 
+1.7 

+0.3 

+0.9 
+0.2 
+1.6 

+0.7 

+0.7 

♦  0.6 
+0.9 

+0.3 

+0.5 

0.0 

+1.1 

+0.8 

+0.5 
+0.2 

lionJurable  goods  industries,   total 

Total  inventories: 

+0.8 
+0.6 

New  orders: 

All  manufact'jring  industries,   total.... 

Dui-eble  goods   ind'jstries,  total 

Nondurable  goods    industries,    total 

Unfilled  orders: 

Durable  POOds   industries,   total 

+0.6 
+0.4 
+0.9 

+0.3 

Current  Industrial  Reports  Series  M3-1(C.7)-11 


Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  K  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Nov. 
I967P 


Jet. 
1967'' 


Sept. 
1967 


Nov. 
1966 


Unfilled  orders  -  shipments  ratio' 
(months'  backlog) 


Oct. 
1967'" 


Sept. 
1967 


Nov. 
1966 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  netals 

Machinery,  except  electrical 

Elec  trical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.26 

1.66 
2.08 

2.81 
2.21 
2.22 
2.53 

1.23 

0.77 
5.63 
1.17 

1.43 
1.05 
1.23 


2.37 

1.86 
2.15 
2.52 
2.87 
2.31 
2.'il 
2.51 

1.28 

0.79 
5.63 
1.21 
1.47 
1.08 
1.26 


2.29 

1.75 
2.18 
2.50 
2.83 
2.27 
2.17 
2.50 

1.31 

0.83 
5.58 
1.25 
1.52 
1.08 
1.28 


2.12 

1.76 
1.85 
2.39 
2.84 
2.24 
1.78 
2.54 

1.30 

0.87 
5.55 
1.19 
1.57 
1.06 
1.37 


2.98 

3.68 

(NA) 
1.74 
3.42 
3.38 
3.53 
8.45 
(NA) 

0.54 

(X) 
(X) 

(NA) 
(X) 
(X) 
(X) 


3.88 

(NA) 
1.75 
3.44 
3.48 
3.77 
9.45 
(NA) 

0.55 

(X) 
(X) 

(NA) 
IX) 
(X) 
(X) 


3.78 

(NA) 
1.78 
3.33 
3.44 
3.72 
8.91 
(NA) 

0.57 

(X) 
(X) 
(NA) 
(X) 
(X) 
(X) 


3.67 

(NA) 
1.87 
3.17 
3.70 
3.64 
7.77 
(NA) 

0.58 

(X) 
(X) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

'Hevised.  (X)  Not  applicable. 

'Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drunB; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov.    Oct._ 

19^7P 


Sept. 

1967 


Without  seasonal 
adjustment 


Oct. 
19t7'' 


Nov. 
196.. 


Seasonally  adjusted 


Sept. 
1967 


Without  seasonal 
adjustment 


Oct. 


Materials   and   supplie 


All  manufacturing  industries,  total. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries... 


All  manufacturing  industries,  total.. 

Durable  goods   Indus  tries ,    total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . . 


82,083 

53,505 

1,782 

7,466 

18,467 

13,199 

12,591 

28,578 

5,455 

1,932 

1,420 

19,771 


52,918 

1,792 

7,464 

18,255 

12,941 

12,466 

28,563 

5,407 

1,925 

1,398 

19,833 


81,176 

52,572 

1,769 

7,440 

18,200 

12,824 

12,339 

28,604 

5,433 

1,920 

1,389 

19,862 


52,930 

1,723 

7,558 

18,084 

13,279 

12,286 

28,600 

5,360 

1,970 

1,400 

19,870 


52, '.41 

1,715 
7,519 
17,942 
13,083 
12,282 

28,410 

5,287 

1,984 

1,380 

19,759 


7i,383 

48,764 

1,665 

7,144 

17,073 

11,162 

11,720 

27,619 

4,911 

1,871 

1,401 

19,436 


25,330 

14,779 

560 
2,567 
4,817 
2,525 
4,310 

10,551 

1,953 

385 

413 

7,800 


25,304 

14,718 

567 
2,539 
4,748 
2,552 
4,312 

10,586 

1,944 

378 

418 

7,846. 


25,31c 

14,597 

558 
2,579 
4,708 
2,512 
4,240 

10,719 

1,955 
390 
423 

7,951 


14,792 

564 
2,744 
4,694 
2,535 
4,255 

10,505 
1,935 

378 

402 

7,790 


25,279 

14,852 

565 
2,711 
4,680 
2,613 
4,283 

10,427 

1,922 

377 

415 

7,713 


25,148 

14,609 

553 
2,719 
4,721 
2,479 
4,137 

10,539 

1,786 
364 
385 

8,004 


Work  in  process 


Finished  goods 


24,719 

265 
2,711 
8,162 
9,245 
4,336 

4,553 
825 
428 
235 

3,065 


24,370 

263 
2,723 
8,162 
8,957 
4,265 

4,539 

804 
434 
242 

3,059 


28,572 

24,143 

255 
2,680 
8,117 
8,894 
4,197 

4,429 

790 
424 
241 

2,974 


29,117 

24,609 

240 
2,686 
8,081 
9,318 
4,284 

4,508 
817 
419 
237 

3,035 


24,344 

240 
2,680 
8,097 
9,047 
4,280 

4,472 

805 
429 
244 

2,994 


21,820 

214 
2,476 
7,712 
7,346 
4,072 

4,206 

725 

386 

223 

2,872 


27,481 

14,007 

957 
2,188 
5,488 
1,429 
3,945 

13,474 

2,677 

1,119 

772 

8,906 


13,830 

962 
2,202 
5,345 
1,432 
3,889 

13,438 

2,659 

1,113 

738 

8,928 


27,288 

13,832 

956 
2,181 
5,375 
1,418 
3,902 

13,456 

2,688 

1,106 

725 

8,937 


27,116 

13,529 

919 
2,128 
5,309 
1,426 
3,747 

13,587 

2,608 

1,173 

761 

9,045 


26,856 

13,345 

910 
2,128 
5,165 
1,423 
3,719 

13,511 

2,560 

1,178 

721 

9,052 


12,335 

898 
1,949 
4,640 
1,33" 

3,511 

12,  e 
2,41 
1,1. 


PPreliminary . 
^Revised . 
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SERIES:   M3-l(67)-12 


New  orders  for  manufactured  products  in 
December  increased  substantially  to  a  record 
$49.9  billion  from  $46.5  billion  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today. 

New  orders  for  durable  goods  at  $26.4  billion 
showed  a  large  increase  from  the  November  total 
of  $23.5  billion.  Increases  occurred  in  every 
major  durable  goods  industry  group  with  trans- 
portation, metals,  and  electrical  machinery  re- 
cording the  largest  gains.  Orders  for  the  defense- 
oriented  industries  increased  to  $4.0  billion,  $900 
million  higher  than  the  November  figure.  New 
orders  for  the  machinery  and  equipment  industries 
showed  a  considerably  smaller  increase  of  $100 
million  to  a  December  level  of  $4.9  billion. 

Manufacturers'  shipments  in  December  in- 
creased to  $48.7  billion,  seasonally  adjusted, 
compared  to  $46.4  billion  in  November.  Unfilled 
orders  at  $82.8  billion  as  of  the  end  of  December 
increased  $1.2  billion  from  the  previous  end  of 
month  level.  Seasonally  adjusted  inventories  held 
by  manufacturers  at  the  end  of  December  also 
increased  to  $82.3  billion  from  $81. 8  billion  at  the 
end  of  November.  However,  as  the  increase  in 
shipments  exceeded  the  increase  in  inventories, 
the  inventory- shipments  ratio  decreased  for  the 
second  consecutive  month  from  1.76  in  November 
to  1.69  in  December. 

The  increase  of  $1.7  billion  in  shipments  of 
durable  goods  to  a  $25.2  billion  level  in  December 
was  attributable  to  most  major  industry  groups. 


The  greatest  increases  were  recorded  in  the 
automotive  and  aerospace  segments  of  the  trans- 
portation industry  and  the  steel  mUl  component 
of  the  primary  metals  industry. 

Nondurable  goods  producers  reported  an  in- 
crease in  shipments  for  December  at  $23.4  billion 
compared  with  $22.9  billion  in  November.  Mod- 
erate increases  in  food,  tobacco,  textiles,  apparel, 
paper,  and  printing  more  than  offset  the  small 
decreases  in  the  other  nondurable  industries. 


Unfilled  orders  of  $79.5  bUlion  held  by  durable 
goods  manufacturers  at  the  end  of  December 
showed  a  $1.1  billion  increase  from  the  end  of 
November  level.  However,  the  unfilled  orders — 
shipments  ratio  decreased  to  3.54  from  3.70  in 
November.  Large  increases  in  the  backlog  of 
primary  and  fabricated  metals  were  accompanied 
by  moderate  increases  in  most  of  the  other  durable 
goods  industries. 


Inventories  of  durable  goods  increased  $200 
million  to  $53.7  billion  at  the  end  of  December 
after  seasonal  adjustment.  Most  major  durable 
industry  groups  reported  slight  increases  in  their 
total  inventory  levels.  Work-in-process  inven- 
tories increased  while  materials  and  supplies  and 
finished  goods  remained  near  their  end  of 
November  levels.  Stocks  of  nondurable  goods  at 
the  end  of  December  increased  slightly  to  $28.5 
billion  from  the  November  level  of  $28.3  billion. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C. 
Price  15  cents  -  $1.50  per  year 
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U.S.  DEPARTMENT  OF  COMMERCE  Alexander  B.  Trowbridge,  Secretary 

William  H.  Shaw.  AssislanI  Secretary,  Ei»ncmic  Atfairs 

BUREAU  OF  THE  CENSUS  A.  Ross  Eckler,  Director 


Table  1. --VALUE  OF  MMHJFACTURERS '  SHIPMENTS,   INVENTORIES,  AND  QRDEHS,   W  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Nov. 
196r 


Oct. 
1967 


Without  seasonal 
adjustment 


Nov. 

ige?"" 


Dec. 
1966 


Seasonally  adjusted 


Nov. 
1967'' 


Oct. 
1967 


Without  seasonal 
adjustment 


Nov. 
1967'' 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total. 


Stone,  clay,  and  glass  products. 

Primary  metals ,   total 

Blast  furnaces,  steel  mills. . . 
All  other  primary  metals 


Fabricated  metal  products,   total 

Sfetal  cans ,  barrels ,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

hftndling  equipnent 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatios 

Household  appliances,    including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total 

Motor  vehicles  and  parts 

Aircraft,  Missies,  and  parts 

Instruments  and  related  products . . . 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products ^ 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total... 
Industrial  chemicals,  except  pigments 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c... 
All  other  nondurable  goods  industries . . 


All  manufacturing  industries : 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces ,  steel  mills . 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  'and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  indiostrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. — 
Aircraft,  Missies,   and  parts 

All  other  durable  goods  industries. 


Nondurable  goods   industries,   total. 


i8,651 
il,85"i 

25,238 

1,183 

3,819 
2,103 
1,716 

2,326 

312 

3,970 
271 
370 

73^ 

299 

31A 

3,600 

698 

941 
821 

6,797 
3,853 
2,46i 

890 
2,653 


8,778 
2,175 

HI 
1,733 

2,004 
937 

3,768 
1,153 

1,764 
1,115 
3,810 


46,405 
40,476 

23,487 

1,028 

3,620 
1,992 
1,628 

2,180 
268 

3,737 
312 
374 

674 

270 

278 

3,491 

715 

854 
831 

5,929 
3,184 
2,267 

929 

2,573 


8,387 
2,122 

414 
1,690 

1,949 
897 

3,773 
1,182 

1,835 
1,149 
3,721 


44,523 
39,157 

22,311 

966 

3,475 
1,885 
1,590 

2,094 
251 

3,631 
292 
356 

584 

265 

295 

3,394 

702 

841 
780 

5,366 
2,744 
2,176 

938 

2,447 


8,099 
1,999 

415 
1,685 

1,876 
874 

3,666 
1,157 

1,776 
1,110 
3,585 


46,601 
39,524 

24,545 

973 

3,499 
1,880 
1,619 

2,153 
250 

3,855 
288 
288 

662 
318 

300 
3,658 

729 

859 
838 

7,077 
4,005 
2,611 

961 
2,369 

22,056 

8,406 
2,188 

430 
1,632 

1,875 
882 

3,339 
1,056 

1,801 
1,044 
3,529 


46,597 
40,393 

23,575 

1,006 

3,538 
1,911 
1,627 

2,142 
229 

3,532 
284 
269 

619 

270 

275 

3,641 

722 

927 
839 

6,204 
3,488 
2,280 

955 
2,557 


8,407 
2,082 

431 
1,755 

1,931 
890 

3,622 
1,135 

1,829 
1,120 
3,927 


43,355 
36,878 

22,982 

877 

3,575 
1,772 
1,803 

2,094 
239 

3,449 
228 

309 

594 

279 

253 

3,449 


782 
814 

6,477 
4,017 

1,977 

917 
2,144 


7,348 
1,804 

417 
1,482 

1,782 
823 

2,933 
1,016 

1,753 
1,039 
3,619 


82,255 
68,905 

53,742 

1,777 

7,531 
4,327 
3,204 

5,349 
578 

10,537 
709 
959 

1,769 

1,013 

757 

7,857 

1,855 

2,047 
1,678 

13,350 
3,615 
8,145 

2,403 
4,938 


6,512 
607 

2,394 
3,163 

2,295 
887 

5,439 
1,767 

1,978 
1,412 
5,320 


81,796 
68,564 

53,506 

1,785 

7,476 
4,282 
3,194 

5,326 
580 

10,540 
684 
970 

1,805 

1,030 

760 

7,880 

1,860 

2,082 
1,671 

13,232 
3,675 
8,004 

2,359 
4,908 


6,489 
610 

2,326 
3,123 

2,285 
892 

5,454 
1,768 

1,930 
1,419 
5,264 


81,106 
68,165 

52,918 

1,792 

7,464 
4,273 
3,191 

5,268 

577 

10,425 
680 
983 

1,774 

1,029 

741 

7,830 

1,843 

2,049 
1,684 

12,941 
3,568 
7,869 

2,357 
4,841 


6,425 
629 

2,338 

3,128 

2,279 
892 

5,407 
1,746 

1,925 
1,398 
5,288 


81,725 
68,534 

53,079 

1,749 

7,719 
4,526 
3,193 

5,106 
492 

10,427 
695 
976 

1,776 
994 
746 

7,671 

1,838 

1,975 
1,657 

13,191 
3,630 
8,011 

2,347 
4,869 


6,841 
623 

2,480 
3,096 

2,261 
882 

5,499 
1,779 

1,975 
1,410 
5,084 


81,232 
67,919 

52,925 

1,725 

7,569 
4,390 
3,179 

5,108 
510 

10,336 
689 
930 

1,756 
1,028 

743 
7,693 

1,829 

1,951 
1,679 

13,313 
3,727 
8,032 

2,356 
4,825 


6,893 
640 

2,331 
3,025 

2,246 
886 

5,359 
1,726 

1,968 
1,399 
5,086 


New  orders 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


49,930 
42,813 


4,108 
2,383 

2,774 

3,885 
295 


646 
244 
282 


932 

749 

7,117 
2,883 

4,856 


6,262 
17,297 


46,505 
40,832 


3,783 
2,091 

2,334 

3,840 
385 

712 
223 
292 

3,315 

722 

786 
644 

5,673 
2,072 

4,600 

22,960 

60,331 
16,927 


45,586 
39,345 


3,467 
1,905 


3,588 
302 

622 
240 
313 

3,473 

659 

896 
764 

6,241 
3,023 

4,366 

22,205 

5,848 
16,357 


47,433 
40,068 


3,921 
2,319 

2,365 

3,744 
320 

636 
249 
266 

3,636 

728 

835 
834 

7,365 
2,938 

4,270 


5,942 
16,190 


46,170 
40,110 


3,752 
2,054 


3,513 
351 

593 

200 
280 

3,180 

688 

816 
560 

6,060 
2,125 

4,434 


6,198 
16,876 


43,259 
36,507 


3,518 
1,718 


3,416 
359 

581 
248 
249 

3,372 

767 

729 
755 

6,752 
2,451 

3,860 


5,528 
14,782 


82,834 
47,959 

79,529 

6,522 
3,481 

6,947 

12,662 
3,944 

1,700 
1,662 

977 

12,634 

3,527 

578 
4,790 

34,875 
29,733 

5,889 

3,305 

3,305 


81,555 
47,000 


6,233 
3,201 


12,747 
3,920 

1,788 
1,717 
1,009 

12,604 

3,512 

588 
4,862 

34,555 
29,314 

5,758 

3,159 
3,159 


81,455 
46,644 

78,340 

6,070 
3.102 


12,645 
3,849 

1,749 

1,763 
995 

12,779 

3,505 

655 
5,049 

34,811 
29,509 


3,115 
3,115 


81,592 
46,516 

78,433 

6,333 
3,387 

6,604 

12,361 

3,918 

1,610 

1,614 

949 

12,502 

3,484 

535 
4,838 

35,076 
29,910 

5,557 

3,159 
3,159 


80,795 
46,008 

77,676 

5,911 
2,948 


12,473 
3,887 

1,636 

1,683 

984 

12,524 

3,486 

558 
4,891 

34,787 
29,583 

5,589 

3,119 
3,119 


-Represents  zero.    ^Preliminary.     Revised.    ^Ad j  I'jted  for  trading-day  and  calendar  month  variation. 

^Effective  August  1967,  separate  figures  on  textile  mill  products  were  withheld  from  publication  since  the  figures  appeared  unreasonably 
high  compared  to  other  textile  series.  The  entire  series  has  been  reviewed  and  corrections  introduced  into  the  data.  Additional  revisions 
have  resulted  from  benchmarking  the  series  to  the  1966  Annual  Sxirvey  of  Manufactures  and  the  computation  of  new  seasonal  factors.  A  change 
sheet  with  revised  data  on  shipments  and  total  inventories  for  all  months  of  1966  and  1967  will  be  issued  in  the  next  few  days.         .  _ 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


IndxiBtry  group 


Seasonally  ad 

us  ted 

Without  seasonal 
adjustment^ 

Seasonally  ad. 

us  ted 

Without  seasonal 
adjustment 

Dee. 

1967? 

Nov. 
1967'' 

Oct. 
1967 

Dec. 

1967? 

Nov. 

1967'' 

Dec. 
1966 

Dec.^ 
1967^ 

Nov. 
196r^ 

Oct. 
1967 

Dec.^ 
1967? 

Nov. 
1967'' 

Dec. 
1966 

Shipnients 

Total  inventories 

48,651 

46,405 

44,523 

46,601 

46, 597 

43,355 

82,255 

81,796 

81,106 

81,725 

81,232 

77,108 

25,238 
23,413 

23,487 
22,918 

22,311 
22,212 

24,545 
22,056 

23,575 
23,022 

22,982 
20,373 

53,742 
28,513 

53,506 
28,290 

52,918 
28,188 

53,079 
28,646 

52,925 
28,307 

49,432 
27,676 

4,356 
10,779 

4,135 
10,440 

3,996 
10,065 

3,803 
10,287 

4,360 
10,494 

3,665 
9,159 

8,364 
10,850 

8,399 
10,749 

8,397 
10,683 

8,061 
11,230 

8,003 
11,107 

7,934 
10,859 

6,799 
4,358 

6,396 
3,670 

6,175 
3,209 

6,924 
4,439 

6,226 
3,924 

6,023 
4,445 

20,864 
4,395 

20,653 
4,436 

20,356 
4,300 

20,530 
4,398 

20,461 
4,473 

17,892 
4,356 

3,463 

3,275 

3,122 

3,040 

3,202 

2,819 

6,466 

6,430 

6,369 

6,314 

6,257 

6,384 

18,896 

18,489 

17,956 

18,108 

18,391 

17,244 

31,316 

31,129 

31,001 

31,192 

30,931 

29,683 

2,035 
3,652 
4,987 

1,893 
3,450 
4,762 

1,855 
3,278 
4,643 

1,839 
3,846 
5,043 

1,999 
3,470 
4,692 

1,644 
3,066 
4,632 

4,366 
10,643 
13,365 

4,396 
10,476 
13,354 

4,348 
10,314 
13,182 

4,255 
10^468 
13,177 

4,198 
10,492 
13,158 

4,079 

8,599 

12,422 

New  orders 

Unfilled  orders 

49,930 

46,505 

45,586 

47,433 

46,170 

43,259 

82,834 

81,555 

81,455 

81,592 

80,795 

78,449 

26,371 
23,559 

23,545 
22,960 

23,381 
22,205 

25,301 
22,132 

23,096 
23,074 

22,949 
20,310 

79,529 
3,305 

78,396 
3,159 

78,340 
3,115 

78,433 
3,159 

77,676 
3,119 

75,315 
3,i34 

4,355 
10,766 

4,064 
10,445 

4,032 
10,055 

3,747 
10,279 

4,255 
10,508 

3,552 

9,164 

1,959 

1,973 

2,038 

1,861 

1,960 

2,109 

7,609 
4,311 

5,920 
3,706 

7,249 
3,231 

7,275 
4,444 

5,627 
4,026 

6,282 
4,309 

44,112 

43,346 

43,786 

43,660 

437303 

41,776 

3,944 

3,415 

3,249 

3,278 

3,175 

2,777 

7,251 

6,768 

6,630 

6,817 

6,579 

6,099 

18,945 

18,955 

17,770 

18,410 

18,579 

17,175 

29,512 

29,468 

29,001 

29,254 

28,953 

28,465 

2,023 
3,979 
4,915 

1,857 
3,063 
4,791 

1,906 
4,093 
4,614 

1,754 
4,099 
4,908 

1,897 
2,996 
4,530 

1,540 
3,463 
4,578 

1,493 
35,443 
19,236 

1,505 
35,116 
19,306 

1,540 
35,503 
19,278 

1,392 
35,643 
18,864 

1,476 
35,389 
19,000 

1,595 
31,951 
19,229 

All  manufacturing  industries,  total. 

Durable  goods  industries ,   total 

Ncndurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  s-taples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  prcxiucts 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  eqxiipment  Industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Eqxiipment  and  defense  products,  except 

automotive 

Autcsmotive  equipment 

Construction  materials,  supplies,  and 

in-termed  iate  products 

Other  materials  and  supplies  and 

intermediate  products 


Siqjplementary  series :  ^ 

Consumer  durable  goods  industries.. 

Defense  product  industries 

Machinery  and  equipment  indxistries. 


"preliminary.     Revised. 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendsir  month  variation;  \mfilled  orders  and  in- 
^The  composition  of  these  supplementary  series  is  as  follows: 


Conexuner  d\rpable  goods  industries  -Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

^ household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Defense  product  industries  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance.  (Thus  the  Defense  indiostries 
series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  omits  defense  work  per- 
formed in  other  industries. )  _ 

Machinery  and  equipment  industries  -  Machinery,  excep-t  electrical  (excluding  farm  machinery  and  equipment  aiid  machine  shops)  , 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3. --MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month  1967 

Average,  1961-1966 

Average  monthly  rates  of  change 

Item  and  industry  group 

Nov.- 
Deo. 

Oct.- 
Nov. 

Sept.- 

Oct. 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

Sept.  1967- 
Deo.  1967 

June  1967- 
Dec.  1967 

Deo.  1966- 
Dec.  1967 

Shipnents : 

All  manufacturing  industries 

Durable  goods  industries,  total 

44.8 
+7.5 
t2.2 

+0.6 

+7.4 

+12.0 

+2.6 

+1.4 

+4.2 
+5.3 
+3.2 

+0.9 

+2.0 
+0.7 
+3.4 

+0.1 

-0.1 
-2.8 
+2.7 

+0.3 

+1.0 
-0.1 
+2.3 

+1.4 

+1.4 
+2.1 
+1.2 

+0.6 

+1.9 
+3.0 
+1.3 

+1.3 

-1.1 
-1.5 
-0.9 

-0.3 

-1.3 
-2.6 

-0.8 

-O.P 

+3.0 
+3.3 
+2.7 

+0.6 

+3.5 

+4.2 
+2.8 

+1.0 

+1.4 
+1.6 
+1.3 

+0.5 

+1.5 
+1.5 
+1.5 

+0.7 

+0.6 
+0.6 
+0.7 

+0.5 

+0.8 
+0.9 

.  +0.7 

+0.3 

Nondurable  goods  industries ,  total 

Total  inventories: 

New  orders: 

All  manufacturing  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

Current  Industrial  Reports  Series  M3-l(66)-12 


Table  *. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Deo. 
1967^ 


Nov 

i96r 


Oct. 
1967 


Deo. 
1966 


Unfilled  orders  -  shipments  ratio 
(months'  baoltlog) 


Nov, 
1967^ 


Oct. 
1967 


Deo. 
1966 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Elec  trical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products^ 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.69 

2.13 
1.50 
1.97 
2.30 
2.65 
2.18 
1.96 
2.70 

1.22 

0.7A 
5.43 
1.83 
1.15 
1.44 
1.12 
1.27 


2.28 
1.74 
2.07 
2.44 
2.82 
2.26 
2.23 
2.54 

1.23 

0.77 
5.62 
1.85 
1.17 
1.45 
1.05 
1.23 


1.82 

2.37 
1.86 
2.15 
2.52 
2.87 
2.31 
2.41 
2.51 

1.27 

0.79 
5.63 
1.86 
1.21 
1.47 
1.08 
1.26 


1.71 

2.11 
1.63 
1.83 
2.34 
2.77 
2.26 
1.81 
2.62 

1.27 

0.83 
5.50 
1.93 
1.19 
1.53 
1.09 
1.26 


2.90 

3.54 

(NA) 
1.71 
3.45 
3.19 
3.51 
7.58 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.99 

3.70 

(NA) 
1.72 
3.40 
3.41 
3.61 
8.38 
(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.13 

3.88 

(NA) 
1.75 
3.44 
3.48 
3.77 
9.45 
(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.62 
(NA) 
1.77 
3.16 
3.58 
3.62 
7.86 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

^Exclxides  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 

^See  footnote  2,  table  1. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 
1967^ 


Oct. 
1967 


Without  seasonal 
adjustment 


Dec. 
1967^ 


Nov, 
1967^ 


Deo, 
1966 


Seasonally  adjusted 


Nov, 
1967^ 


Oct, 
1967 


Without  seasonal 
adjustment 


Nov. 
1967^ 


Dec. 
1966 


Materials   and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,   clay,   and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals   and   allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing   industries,   total. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


82,255 

53,742 

1,777 

7,531 

18,394 

13,350 

12,690 

28,513 

5,439 

1,978 

1,412 

19,684 


81,796 

53,506 

1,785 

7,476 

18,420 

13,232 

12,593 

28,290 

5,454 

1,930 

1,419 

19,487 


81,106 

52,918 

1,792 

7,464 

18,255 

12,941 

12,466 

28,188 

5,407 

1,925 

1,398 

19,458 


81,725 

53,079 

1,749 

7,719 

18,098 

13,191 

12,322 

28,646 

5,499 

1,975 

1,410 

19,762 


81,232 

52,925 

1,725 

7,569 

18,029 

13,313 

12,289 

28,307 

5,359 

1,968 

1,399 

19,581 


77,108 

49,432 

1,719 

7,284 

17,314 

11,249 

11,866 

27,676 

5,090 

1,866 

1,400 

19,320 


25,204 

14,805 

547 
2,609 
4,701 
2,571 
4,377 

10,399 

1,944 
370 
381 

7,704 


25,349 

14,806 

562 
2,737 
4,780 
2,578 
4,326 

10,543 

1,957 
386 
414 

7,786 


25,291 

14,718 

567 
2,539 
4,748 
2,552 
4,312 

10,573 

1,944 
378 
418 

7,833 


25,535 

14,853 

555 
2,776 
4,668 
2,541 
4,313 


10,682 

1,986 
370 
379 

7,947 


25,330 

U,818 

566 
2,737 
4,656 
2,588 
4,271 

10,512 

1,939 
379 
403 

7,791 


Work  in  process 


Finished  goods 


29,552 

24,925 

263 
2,718 
8,216 
9,304 
4,424 

4,627 

822 

448 

237 

3,120 


29,293 

24,721 

263 
2,715 
8,184 
9,223 
4,336 

4,572 

820 

428 

237 

3,087 


28,890 

24,370 

263 
2,723 
8,162 
8,957 
4,265 

4,520 

804 

434 

242 

3,040 


28,989 

24,508 

244 
2,741 
8,072 
9,217 
4,234 

4,481 

827 

424 

237 

2,993 


29,105 

24,607 

233 
2,690 
8,097 
9,297 
4,285 

4,498 

812 

419 

239 

3,028 


26,048 

21,883 

222 
2,495 
7,712 
7,453 

4,001 

4,165 

737 

379 

227 

2,822 


14,012 

967 
2,204 
5,477 
1,475 
3,889 

13,487 

2,673 

1,160 

794 

8,860 


27,154 

13,979 

960 
2,201 
5,456 
1,431 
3,931 

13,175 

2,677 

1,116 

768 

8,614 


26,925 

13,830 

962 
2,202 
5,345 
1,432 
3,839 

13,095 

2,659 

1,113 

738 

8,585 


27,201 

13,718 

950 
2,202 
5,358 
1,433 
3,775 

13,483 

2,686 

1,181 

794 

8,822 


26,797 

13,500 

921 
2,142 
5,276 
1,428 
3,733 

13,297 

2,608 

1,170 

757 

8,762 


25,628 

14,851 

561 
2,765 
4,842 
2,453 
4,230 

10,777 

1,863 
368 
379 

8,167 


25,432 

12,698 

936 
2,024 
4,760 
1,343 
3,635 

12,734 

2,490 

1,119 

794 

8,331 


PPreltminary . 
nievised . 
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New  orders  for  manufactured  products  in 
January  declined  to  $47.4  billion  from  the  record 
high  of  $49.7  billion  in  December  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today. 

New  orders  for  durable  goods  at  $24.6  billion 
declined  significantly  following  a  sharp  increase 
in  December.  This  decline  was  larger  than 
that  originally  indicated  in  the  advance  report  on 
durable  goods  for  January.  New  orders  declined 
in  every  major  durable  goods  industry  group  with 
the  exception  of  instruments  and  furniture,  but 
remained  substantially  above  the  levels  for  the 
first  two  months  of  last  year.  Orders  for 
defense- oriented  industries  declined  to  $3.4 
billion  from  the  December  level  of  $4.0  billion  due 
to  the  substantial  decline  in  the  orders  for  the 
aerospace  industries.  New  orders  for  the 
machinery  and  equipment  industries  increased 
slightly  to  $4.9  billion  in  January. 

Manufacturers'  shipments  in  January  de- 
creased slightly  to  $48.0  billion  seasonally  ad- 
justed compared  with  $48.3  billion  in  December. 
Unfilled  orders  at  $82.2  billion  as  of  the  end  of 
January  decreased  by  $0.7  billion  from  the  end 
of  December.  Seasonally  adjusted  inventories 
held  by  manufacturers  at  the  end  of  January 
increased  to  $82.9  billion  from  $82.4  billion  at 
the  end  of  December.  The  inventory- shipments 
ratio  rose  slightly  to  1.72  after  declining  for  two 
consecutive  months. 

The  revised  January  shipments  for  durable 
goods  showed  a  slight  decline  to  $25.2  billion, 
reversing  the  increase  reported  in  the  advance 
report  for  January.  Declines  occurred  in  most 
major  industry  groups  although  increases  were 


recorded    in   furniture, 
instruments  industries. 


fabricated   metals,    and 


Nondurable  goods  producers  also  reported  de- 
creases in  shipments  in  January  to  $22.8  billion 
compared  to  $23.1  billion  in  December.  Decreases 
in  the  majority  of  industries  more  than  offset 
increases  in  apparel,  printing,  chemicals,  and 
rubber  products. 

Unfilled  orders  of  $79.0  billion  held  by  durable 
goods  manufacturers  at  the  endof  January  showed 
a  $600  million  decrease  from  the  end  of  December 
level.  The  unfilled  orders- shipments  ratio  for 
durable  goods  manufacturers  decreased  to  3.52 
from  3.64  in  December.  Decreases  in  backlogs 
occurred  in  all  major  industry  groups  except 
primary  metals. 

Inventories  of  durable  goods  increased  $100 
million  to  $54.0  billion  at  the  end  of  January 
after  seasonal  adjustment.  The  movement  by 
industry  group  was  mixed  with  declines,  especially 
in  fabricated  metals,  more  than  offset  by  the 
increases,  especially  in  transportation  and 
primary  metals.  For  total  durable  goods,  in- 
creases in  stocks  occurred  for  all  stages  of 
fabrication. 

The  revisions  in  the  January  figures  for  durable 
goods  from  the  advance  report  were  due  mainly  to 
errors  in  compiling  the  advance  figures  and  to  a 
lesser  extent  to  the  effect  of  additional  data 
received  after  the  advance  report  figures  were 
announced.  The  estimates  in  advance  report 
have  usually  indicated  current  changes  with  only 
minor  deviations  from  the  final  figures. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C. 
Price  15  cents  -  $1.50  per  year 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSIRC  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
1967^ 


Nov. 
1967 


Without  seasonal 
adjustment 


Dec. 
1967^ 


Jan. 

1967 


Seasonally  adjusted 


Dec. 
1%7^ 


Nov. 
1%7 


Without  seasonal 
adjustment 


Dec. 
1967^ 


Shipments 


Total  inventories 


All  manufacturing   industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  netals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,   total 

hfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,   mining,   and  material 

handling  equipn^nt 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  Industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipsDent,  total. . . . 

fcbtor  vehic  les  and  parts 

Aircraft,  missiles  and  parts 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total.. 

Food  and  kindred  products,  total^. 
Meat  products^ 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals ,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total — 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Sfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus . . . 
Household  appliances,  including  radio 

and  W 

Communication  equipment 


Transportation  equipment,  total — . 
Aircraft,   missiles  and  parts 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


48,058 
41,416 

25,219 

1,160 

3,718 
2,004 
1,714 

2,463 
356 

3,902 
266 
353 

701 
271 
328 

3,584 

729 

855 
869 

6,642 
3,774 
2,462 

1,052 
2,698 

22,839 
8,029 
1,896 

425 
1,712 

1,981 
907 

3,843 
1,258 

1,700 
1,150 
3,999 


48,342 
41,570 

25,290 

1,187 

3,826 
2,097 
1,729 

2,351 
312 

3,9% 
274 
395 

745 
294 
319 

3,596 


934 
818 

6,772 
3,855 
2,463 

904 
2,658 


8,295 
1,906 

437 
1,734 

2,021 
936 

3,797 
1,153 

1,740 
1,134 
3,894 


46,108 
40,179 

23,487 

1,028 

3,620 
1,992 
1,628 

2,180 
268 

3,737 
312 
374 

674 
270 
278 

3,491 


854 
831 

5,929 
3,184 
2,267 

929 
2,573 


8,090 
1,918 

414 
1,590 

1,949 
897 

3,773 
1,182 

1,835 
1,149 
3,721 


44,909 
38,386 

23,330 

919 

3,596 
1,972 
1,624 

2,200 
287 

3,539 
245 
330 

608 
229 
291 

3,258 


763 
773 

6,523 
3,897 
2,270 

933 
2,362 

21,579 

7,689 
1,333 

385 
1,558 

1,882 
870 

3,660 
1,165 

1,713 
1,075 
3,617 


46,288 
39,232 

24,595 

977 

3,506 
1,874 
1,632 

2,179 
250 

3,875 
291 
308 

672 
312 
305 

3,653 


851 
885 

7,056 
4,013 
2,611 

975 
2,374 

21,693 

7,937 
1,917 

427 
1,634 

1,391 
881 

3,364 
1,056 

1,773 
1,061 

3,606 


41,455 
35,633 

21,395 

835 

3,632 
1,389 
1,743 

1,918 
192 

3,169 
203 
319 

548 
219 
250 


744 
685 

5,822 
3,713 
1,687 

740 
2,130 


7,085 
1,732 

384 
1,416 

1,787 
843 

3,148 
1,037 

1,704 
1,009 
3,527 


82,858 
69,162 

54,041 

1,795 

7,576 
4,362 
3,214 

5,256 
545 

10,435 
725 
943 

1,753 

1,014 

704 

7,908 

1,861 

2,061 
1,703 

13,696 
3,775 
8,352 

2,354 
5,021 


6,783 
610 

2,366 
3,231 

2,264 
885 

5,479 
1,776 

2,038 
1,424 

5,232 


82,425 
68,915 

53,930 

1,789 

7,519 
4,318 
3,201 

5,368 
579 

10,495 
709 
936 

1,765 

1,017 

757 

7,869 

1,866 

2,021 
1,683 

13,510 
3,653 
8,271 

2,395 
4,985 


6,561 
608 

2,392 
3,169 

2,272 
889 

5,451 
1,770 

1,930 
1,409 
5,261 


81,796 
68,564 

53,506 

1,735 

7,476 
4,282 
3,194 

5,326 
530 

10,540 
684 
970 

1,805 

1,030 

760 

7,880 

1,860 

2,032 
1,671 

13,232 
3,675 
8,004 

2,359 
4,908 


6,489 
610 

2,326 
3,123 

2,285 
892 

5,454 
1,768 

1,930 
1,419 
5,264 


82,831 
69,152 

53,826 

1,800 

7,674 
4,449 
3,225 

5,146 
498 

10,457 
715 
967 

1,786 

1,017 

707 


1,980 
1,684 

13,679 
3,851 
8,270 

2,312 
5,023 

29,005 

6,339 
623 

2,522 
3,223 

2,235 
885 

5,570 
1,797 

1,979 
1,422 
5,160 


81,898 
68,551 

53,262 

1,761 

7,707 
4,517 
3,190 

5,125 
492 

10,385 
696 
953 

1,772 
998 
746 

7,682 

1,847 

1,950 
1,662 

13,347 
3,667 
8,135 

2,338 
4,917 


6,891 
625 

2,478 
3,103 

2,239 
885 

5,510 
1,783 

1,977 
1,408 
5,030 


New  orders 


Unfilled  orders 


Industries  with  unfilled  orders 

Industries  without  unfilled  orders* . 


47,376 
40,854 

24,614 

3,911 
2,247 

2,282 

3,818 

291 

673 
171 
332 

3,447 


858 
763 

6,522 
2,287 

4,634 

22,762 

5,951 
16,811 


49,660 
42,559 

26,492 

4,120 
2,394 

2,936 

3,875 
289 

662 
244 
283 

3,569 

689 

918 
736 

7,101 
2,383 

4,891 

23,168 

6,291 
15,877 


46,208 
40,535 

23,545 

3,783 
2,091 

2,334 

3,340 


712 
223 
292 


722 

785 
644 

5,673 
2,072 


22,663 

6,033 
16,530 


45,514 
38,812 
23,957 

4,234 
2,578 


3,612 
247 

551 
205 
296 


773 
657 

6,702 
2,324 

4,116 

21,557 
5,606 

15,951 


47,100 
42,748 

25,394 

3,911 
2,308 

2,521 

3,729 
315 

651 
248 
267 


821 
821 

7,352 
2,937 

4,305 


5,938 
15,768 


41,609 
35,818 

21,562 

3,585 
1,761 


3,250 
178 

562 
201 
297 


729 

736 
608 

5,791 
1,894 

3,736 

20,047 

5,408 
14,539 


82,188 
47,424 
78,990 

6,720 
3,740 
6,902 
12,541 
3,962 

1,677 

1,568 

978 


3,497 

573 
4,675 

34,764 
29,558 

5,622 

3,193 

3,198 


82,872 
47,988 


6,527 
3,497 

7,084 

12,626 
3,937 

1,705 

1,667 

974 

12,577 

3,497 

570 
4,780 

34,884 
29,733 

5,899 

3,275 
3,275 


81,555 
47,000 


5,233 
3,201 

5,499 

12,747 
3,920 

1,788 
1,717 
1,009 

12,604 


588 
4,862 

34,555 
29,314 


3,159 
3,159 


82,232 
46,970 
79,120 

6,976 
4,009 
6,739 
12,399 
3,912 

1,658 

1,595 

951 

12,276 

3,430 

540 
4,712 

35,262 
29,954 

5,468 

3,112 

3,112 


81,628 
46,545 

78,495 

5,337 
3,403 

6,734 

12,326 
3,911 

1,615 

1,619 

947 

12,447 


529 
4,823 

35,083 
29,909 


3,133 
3,133 


-  Represents  zero.  ^Preliminary.  Revised. 

^Adjusted  for  trading-day  and  calendar  month  variation.         ^Q^j^Q^gj,  shipments,  seasonally  adjusted,  revised  to  7,309.     November  and 
October  shipments,  without  seasonal  adjustment,  revised  to  8,112  and  8,161,  respectively.  ^October  shipments,  seasonally  adjusted,  re- 

vised to  1,801.     November  and  October  shipments,  without  seasonal  adjustment,   revised  to  1,882  and  1,878,   respectively.  ^October  new 

orders  for  industries  without  unfilled  orders,  seasonally  adjusted,  revised  to  16,067.     November  and  October  new  orders  for  industries 
without  unfilled  orders,  without  seasonal  adjustment,  revised  to  16,581  and  16,836,  respectively. 

Current  Industrial  Reports  Series  M3-l(68)-lj 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad 

us  ted 

Without  seasonal 
adjustment 

Jan. 
1968P 

Dec. 

we?"" 

Nov. 
1967 

Jan. 
1968P 

Deo. 
1967'" 

Jan. 
1967 

Jan. 
1958P 

Dec. 
1967'" 

Nov. 
1967 

Jan. 
1968P 

Dec. 
1967'' 

Jan. 
1967 

Shipments 

Total  inventories 

48,058 

48,342 

46,108 

44,909 

45,288 

41,455 

82,858 

82,425 

81,796 

82,831 

81,898 

78,591 

25,219 
22,839 

25,290 
23,052 

23,487 
22,621 

23,330 
21,579 

24,595 
21,693 

21,395 

20,060 

54,041 
28,817 

53,930 
28,495 

53,506 
28,290 

53,826 
29,005 

53,262 
28,635 

50,433 
28,158 

4,476 
10,115 

4,386 
10,351 

4,135 
10,143 

3,932 
9,648 

3,823 
9,872 

3,660 
8,921 

8,528 

11,141 

8,384 
10,910 

8,399 
10,749 

8,346 
11,364 

8,083 
11,290 

8,212 
10,923 

6,760 
4,235 

6,855 
4,355 

6,396 
3,670 

6,076 
4,313 

6,977 
4,441 

5,132 
4,141 

20,983 
4,556 

20,939 
4,437 

20,653 
4,436 

20,838 
4,638 

20,602 
4,437 

18,389 
4,504 

3,522 

3,504 

3,275 

2,873 

3,082 

2,659 

6,478 

6,504 

6,430 

6,457 

6,355 

6,466 

18,950 

18,891 

18,489 

18,067 

18,093 

16,942 

31,172 

31,251 

31,129 

31,188 

31,131 

30,097 

1,993 
3,644 
4,957 

2,012 
3,652 
4,975 

1,893 
3,450 
4,762 

1,791 
3,341 
4,488 

1,815 
3,849 

5,027 

1,626 
2,637 
4,183 

4,420 
10,910 
13,302 

4,358 
10,781 
13,368 

4,396 
10,476 
13,354 

4,312 
10,801 
13,249 

4,258 
10,604 
13,179 

4,201 

8,910 

12,669 

New  orders 

Unfilled  orders 

47,376 

49,660 

46,208 

45,514 

47,100 

41,609 

82,188 

82,872 

81,555 

82,232 

81,628 

78,607 

24,614 
22,762 

26,492 
23,168 

23,545 
22,663 

23,9.i7 
21,557 

25,394 
21,706 

21,562 
20,047 

78,990 
3,198 

79,597 
3,275 

78,396 
3,159 

79,120 
3,112 

78,495 
3,133 

75,485 
3,122 

4,486 
10,081 

4,401 
10,342 

4,064 
10,  WB 

3,954 
9,513 

3,751 
9,868 

3,665 
8,922 

\l,959 

1,981 

1,973 

1,869 

1,885 

2,114 

6,143 
4,305 

7,601 
4,314 

5,920 
3,706 

5,871 
4,457 

7,258 
4,453 

5,006 
4,017 

^"tJ.SOl 

44,047 

43,346 

43,537 

43,597 

41,528 

3,193 

4,115 

3,415 

2,801 

3,443 

2,796 

7,051 

7,381 

6,768 

6,866 

6,940 

6,236 

19,168 

18,887 

18,955 

18,818 

18,327 

17,203 

29,677 

29,463 

29,468 

29,960 

29,206 

28,729 

1,982 
3,357 
4,876 

2,020 
3,973 
4,827 

1,857 
3,063 
4,791 

1,804 
3,263 
4,523 

1,753 
4,091 
4,818 

1,660 
2,785 
4,261 

1,504 
35,148 
19,079 

1,515 
35,433 
19,162 

1,505 
35,116 
19,306 

1,427 
35,555 
18,823 

1,415 
35,632 
18,789 

1,629 
32,102 
19,306 

All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  equipment  industries 


Preliminary.     Revised 
ventories  as  of  end  of  month 


■Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
-The  composition  of  these  supplementary  series  is  as  follows: 

ConsuiKr  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household  appliance; 

ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Defense  product  industries  -  Communication  equipment,  conplete  aircraft,  aircraft  parts,  and  ordnance.   (Thus  the  Defense  industries 
series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  omits  defense  work  per- 
formed in  other  industries, } 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  machinery  (exclxiding  household  appliances,  communication  equipment  and 
electronic  con^ionents) ,  ship  building  and  repairing,  and   railroad  and  street  car  equipment. 


-MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 
(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average,  1962-1957 

Average  monthly  rates  of  change 

Item  and  industry  group 

Dec.  1967- 
Jan.  1968 

Nov.  1967- 
Dec.  1967 

Oct.  1967- 
Nov.  1967 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

Oct.  1967- 
Jan  .1968 

July  1967- 
Jan.  1968 

Jan.  1967- 
Jan.  1968 

Shipnents : 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondxirable  goods  industries,  total 

Total  inventories: 

-0.6 
-0.3 
-0.9 

+0.5 

-4.D 

-7.1 
-1.8 

-0.8 

44.8 
+7.7 
+1.9 

+0.8 

+7.5 

+12.5 

+2.2 

+1.5 

+4.2 
+5.3 
+3.2 

+0.9 

+2.0 
+0.7 
+3.4 

+0.1 

+1.6 
+2.3 
+1.3 

+0.6 

+1.7 
+3.4 
+1.4 

+1.3 

-1.2 
-1.7 

-0.8 

-0.2 

-1.4 
-2.5 
-0.9 

-0.8 

+2.3 
+4.2 
+1.4 

+0.7 

+1.6 
+2.0 
+1.3 

+0.3 

+1.1 
+1.5 
+0.7 

+0.5 

+0.6 
+0.8 
+0.5 

+0.5 

+o!8 
+0.7 

+0  4 

New  orders; 

All  manufacturing  industries,  total 

Durable  goods  industries,  total 

Nondurable  goods  industries ,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

+0.8 
+1.0 
+0.6 

+0.4 

Current  Industrial  Reports  Series  M3-l(68)-l 


Table  i.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  M  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


January 
1968^ 


December 
1967^ 


November 
1967 


January 
1967 


Unfilled  orders   -  shipments  ratio^ 
(mDnths'    bacidog) 


January 


December 
1967^ 


November 
1967 


January 

1967 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.72 

2.14 
1.55 
2.04 
2.13 
2.67 
2.21 
2.06 
2.24 

1.26 

0.84 
5.57 
1.89 
1.14 
1.43 
1.20 
1.24 


2.13 

1.51 
1.97 
2.28 
2.63 
2.19 
1.99 
2.65 

1.24 


0.79 
5.47 
1.83 
1.12 
1.44 
1.14 
1.24 


2.28 
1.74 
2.07 
2.44 
2.82 
2.26 
2.23 
2.54 

1.25 

0.80 
5.62 
1.85 
1.17 
1.45 
1.05 
1.23 


1.78 

2.20 

1.67 
1.90 
2.47 
2.87 
2.25 
1.99 
2.65 

1.32 

0.89 
5.51 
1.96 
1.20 
1.56 
1.14 
1.34 


2.89 

3.52 
(NA) 
1.81 
3.28 
3.21 
3.47 
7.82 
(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.97 

3.64 

(NA) 
1.71 
3.47 
3.16 
3.50 
7.71 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.01 

3.70 

(NA) 
1.72 
3.40 
3.41 
3.61 
8.38 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.97 

3.64 
(NA) 
1.72 
3.23 
3.64 
3.57 
8.09 
(NA) 

0.56 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
1967^ 


Nov. 
1967 


Without  seasonal 
adjustment 


Dec. 
1967^ 


Jan. 
1967 


Seasonally  adjusted 


1968^^ 


Dec. 
1967^ 


Nov. 
1967 


Without  seasonal 
adjustment 


1968  ^' 


Dec. 
1967^ 


Jan. 
1967 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Prijnary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. . 

Durable  goods  indijs  tries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  floods    industries... 


Materials  and  supplies 


54,041 

1,795 

7,576 

18,343 

13,696 

12,631 

28,817 

5,479 

2,038 

1,424 

19,876 


53,930 

1,789 

7,519 

18,364 

13,510 

12,748 

28,495 

5,451 

1,980 

1,409 

19,655 


81.796 
53,506 

1,785 

7,476 

18,420 

13,232 

12,593 

28,290 

5.454 

1,930 

1,419 

19,487 


82,831 

53,826 

1,800 

7,674 

18,192 

13,679 

12,481 

29,005 

5,570 

1,979 

1,422 

20,034 


81.898 

53,262 

1,761 

7,707 

18,067 

13,347 

12,380 

28,636 

5,510 

1,977 

1,408 

19,741 


78,591 

50,433 

1,776 

7,232 

17,679 

11,726 

12,020 

28,158 

5.224 

1,874 

1,442 

19,618 


25,527 
14,934 

557 
2,585 
4,737 
2,694 
4,361 

10,593 

1,988 
381 
401 

7,823 


14,909 

567 
2,608 
4,735 
2,585 
4,414 

10,444 

1,933 
369 

393 
7,749 


14,806 

562 
2,560 
4,780 
2,578 
4,326 

10,543 

1,957 
386 
414 

7,786 


14,821 

563 
2,596 
4,670 
2,673 
4,319 

10,829 

2,016 
373 
401 

8,039 


25,673 

14,954 

575 
2,774 
4,701 
2,555 
4,349 

10,719 

1,975 
369 
391 

7,984 


Work  in  process 


Finished  goods 


29,701 

25,162 

265 
2,720 
8,319 
9,496 
4,362 

4,539 

854 

444 

237 

3,004 


29,705 

25,099 

261 
2,738 
8,217 
9,447 
4,436 

4,606 

833 

455 

235 

3,083 


29,293 

24,721 

263 
2,715 
8,184 
9,223 
4,336 

4,572 

820 

428 

237 

3,087 


29,544 
25,070 

254 
2,786 
8,272 
9,479 
4,279 

4,474 

853 

427 

236 

2,958 


29,146 

24,680 

242 
2,762 
8,072 
9,357 
4,247 

4,466 

838 

430 

235 

2,963 


26,818 

22,564 

236 
2,516 
7,865 
7,853 

4,094 

4,254 

750 

389 

232 

2,883 


27,630 
13,945 

973 
2,271 
5,287 
1,506 
3,908 

13,685 

2,637 

1,213 

786 

9,049 


27,367 

13.922 

961 
2,173 
5,412 
1,478 
3,898 

13,445 

2,685 

1,156 

781 

8,823 


27,154 

13,979 

960 
2,201 
5,456 
1,431 
3,931 

13,175 

2,677 

1,116 

768 

8,614 


27,637 
13,935 

983 
2,292 
5,250 
1,527 
3,883 

13,702 

2,701 

1,179 

785 

9,037 


27,079 

13,628 

944 
2,171 
5,294 
1,435 
3,784 

13,451 

2,697 

1.178 

782 

8,794 


14,774 

560 
2,651 
4,866 
2,484 
4,213 

10,861 

1,899 
362 
400 

8,200 


26,138 

13,095 

980 
2,066 
4,948 
1,389 
3,713 

13,043 

2,575 

1,123 

81f 

8,53- 
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New  orders  of  $47.7  billion  for  manufactured 
products  in  February  showed  virtually  no  change 
from  January  orders  of  $47.6  billion  after  seasonal 
adjustment  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today.  No  ap- 
preciable change  occurred  in  orders  at  the  total 
level  for  either  the  durable  or  nondurable  com- 
ponents of  manufacturing. 

New  orders  for  the  defense  products  industries 
increased  $400  million  to  $3.7  billion,  whereas 
orders  in  the  machinery  and  equipment  industries 
declined  more  than  $300  million  in  February  to 
$4.5  billion.  In  the  durables  sector  generally, 
significant  increases  in  bookings  for  steel  mill 
products  and  electrical  machinery  more  than  off  set 
a  substantial  decrease  in  nonelectrical  machinery 
and  the  moderate  decreases  in  other  durable  goods 
industries. 

Manufacturers'  shipments  in  February  de- 
creased to  $47.5  billion,  seasonally  adjusted, 
compared  to  $48.1  billion  in  January.  Unfilled 
orders  at  $82.6  billion  as  of  the  end  of  February 
increased  approximately  $200  million  from  the  end 
of  January  level.  Seasonally  adjusted  inventories 
held  by  manufacturers  at  the  end  of  February  also 
increased  to  $82.9  billion  from  $82.6  billion  at  the 
end  of  January.  The  inventory- shipments  ratio 
increased  for  the  second  consecutive  month  to  1.75 
after  having  declined  for  several  months. 


The  decrease  in  shipments  of  durable  goods  to 
$24.7  billion  from  the  January  level  of  $25.2 
billion  was  attributable  to  moderate  declines  in 
most  major  industry  groups  although  an  increase 
was  recorded  by  the  steel  mill  segment  of  the 
primary  metals  industry. 

Nondurable  goods  producers  reported  a  decrease 
in  shipments  for  February  at  $22.8  billion  compared 
with  $22.9  billion  in  January.  All  nondurable  goods 
industries  remained  near  their  January  levels. 

Unfilled  orders  of  $79.3  billion  held  by  durable 
goods  manufacturers  at  the  end  of  February  showed 
a  slight  increase  from  the  end  of  January  level  of 
$79.1  billion.  Steel  mill  backlog  increased  sub- 
stantially and  more  than  offset  the  small  decreases 
recorded  by  most  durable  goods  industries. 

Inventories  of  durable  goods  increased  $300 
million  to  a  level  of  $54.1  billion.  Glass  and  primary 
metals  reported  decreases  as  other  major  durable 
industry  groups  reported  increases  in  their  total 
inventory  levels.  Small  increases  in  stocks 
occurred  for  all  stages  of  fabrication  at  the  total 
durable  goods  level. 

Stocks  of  nondurable  goods  at  the  end  of  February 
were  virtually  unchanged  at  $28.8  billion.  All 
major  industry  groups  reported  only  minor  seasonal 
changes  over  last  month. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233 
Price  15  cents  -  $1.50  per  year 
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Secretary 


Table  i. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Feb. 
igbgP 


Jan. 


Dec. 
1967 


Feb. 
1967 


Unfilled  orders  -  shipments  ratio 
(ironths '  backlog ) 


Feb. 

1968P 


Jan. 

19o8^ 


Deo. 
1967 


Feb. 

1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  rostals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.75 

2.19 

1.61 
1.99 
2.27 
2.70 
2.27 
2.K 
2.48 

1.26 

0.86 
5.50 
1.91 
1.15 
1.40 
1.11 
1.24 


2.13 

1.57 
2.02 
2.23 
2.68 
2.20 
2.00 
2.28 

1.26 

0.85 
5.67 
1.85 
1.13 

1.46 
1.18 
1.24 


1.71 
2.13 

1.51 
1.97 
2.28 
2.63 
2.19 
1.99 
2.65 


1.24 

0.79 
5.47 
1.83 
1.12 
1.44 
1.14 
1.24 


1.81 

2.26 

1.76 
1.98 
2.39 
2.90 
2.36 
2.10 
2.76 

1.33 

0.89 
5.66 
2.02 
1.22 
1.56 
1.12 
1.33 


3.58 

(NA) 
1.95 
3.24 
3.22 
3.57 
8.05 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.53 

(NA) 
1.82 
3.46 
3.27 
3.44 
7.C4 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.64 

(NA) 
1.71 
3.47 
3.16 
3.50 
7.71 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.68 

(NA) 
1.73 
3.14 
3.59 

3.72 
8.29 
(NA) 

0.56 

(X) 

(X) 

(NA) 

(NA) 

(X) 

(X) 

X) 


PPreliminary .       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb. 
1968^ 


Jan. 
1968^ 


Dec. 
1967 


Without  seasonal 
adjustment 


Feb. 
1968 


Jan. 
1968^ 


Feb. 

1967 


Seasonally  adjusted 


Feb. 
1908'" 


Jan. 
19.j8^ 


Dec. 
19o7 


Without  seasonal 
adjustment 


Feb. 
1968^ 


Jan. 
1968^ 


Feb. 
1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,   clay,   and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries ... 


Rfeterials  and  supplies 


82,862 

54,070 

1,775 

7,529 

18,213 

13,689 

12,864 

28,792 

5,469 

1,995 

1,420 

19,908 


53,742 

1,795 

7,547 

18,219 

13,494 

12,687 

28,829 
5,477 
2,031 
1,418 

19,903 


53,930 

1,789 

7,519 

18,364 

13,510 

12,748 

28,495 
5,451 
1,980 
1,409 

19,655 


83,302 

54,280 

1,815 

7,586 

18,291 

13,780 

12,808 

29,022 
5,612 
1,932 
1,448 

20,030 


53,527 

1,800 

7,645 

18,070 

13,478 

12,534 

29,016 
5,568 
1,972 
1,416 

20,060 


79,523 

51,274 

1,827 

7,229 

18,046 

12,004 

12,168 

28,249 

5,304 

1,865 

1,455 

19,625 


25,306 

14,876 

570 
2,577 
4,596 
2,692 
4,4^1 

10,430 

1,951 

371 

370 

7,738 


14,808 

560 
2,594 
4,632 
2,668 
4,354 

10,573 

1,975 

378 

394 

7,826 


14,909 

567 
2,608 
4,735 
2,585 
4,414 

10,444 

1,933 

369 

393 

7,749 


25,480 

14,757 

575 
2,505 
4,569 
2,691 
4,417 

10,723 

1,996 

362 

376 

7,989 


25,505 

14,694 

566 
2,604 
4,567 
2,647 
4,310 


10,  mi 

2,003 

370 

394 

8,044 


Work  in  process 


Flnishea  goods 


29,676 

25,122 

270 
2,668 
8,238 
9,492 
4,454 

4,554 
835 
438 
238 

3,043 


29,494 

24,921 

270 
2,691 
8,252 
9,338 
4,370 

4,573 

341 

445 

237 

3,050 


29,705 

25,099 

261 
2,738 
8,217 
9,447 
4,43q 

4,o0o 

S33 

455 

235 

3.083 


29,832 

25,282 

278 
2,745 
8,315 
9,553 
4,391 

4,550 
836 
434 
240 

3,«0 


29,338 

24,831 

258 
2,758 
8,206 
9,322 
4,287 

4.507 

340 

428 

236 

3,003 


27,431 

23,117 

255 
2,565 

8,023 
8,083 
4,191 

4,314 

7bl 

39o 

234 

2,923 


27,880 

14,072 

935 
2,284 
5,379 
1,505 
3,969 

13,808 

2,683 

1,186 

812 

9,127 


27,696 

14,013 

965 
2,262 
5.335 
1,488 
3,963 

13,683 

2.b61 

1,208 

787 

9,027 


27,3b7 

13,922 

9r.l 

2.173 
5,412 
1,478 
3,898 

13,445 

2,o85 

1,156 

781 

8,823 


27,990 

14,241 

962 
2,336 
5,407 
1,536 
4,000 

13,749 

2,780 

1,136 

832 

9,001 


27,700 

14,002 

976 
2,283 
5,297 
1.509 
3,937 

13,698 

2,725 

1,174 

78b 

9,013 


25,588 

14,738 

559 
2,568 
4,881 
2,519 
4,211 

10,850 

1,902 

361 

392 

8,195 


26,504 

13,419 

1,013 
2,096 
5,142 
1,402 
3,7e6 

13,085 

1.1 
S.507 
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New  orders  for  manufactured  products  in 
March  increased  to  $49.1  billion  from  $47.4 
billion,  after  seasonal  adjustment,  the  Bureau  of 
the  Census,  U.S.  Department  of  Commerce, 
announced  today.  However,  orders,  exclusive  of 
the  transportation  industries,  showed  virtually  no 
change  from  February. 

New  orders  for  durable  goods  at  $26.1  billion 
showed  a  significant  increase  from  the  February 
total  of  $24.8  billion.  The  large  increase  was 
attributable  chiefly  to  sizeable  orders  for  com- 
mercial aircraft  in  the  transportation  sector. 
Orders  for  the  machinery  and  equipment  indus- 
tries increased  in  March  to  $4.6  billion  from 
$4.5  billion  in  February.  These  increases  were 
partially  offset  by  a  substantial  decline  in  new 
orders  for  the  steel  mill  component  of  the  primary 
metals  industry  following  their  rise  in  the  pre- 
vious month. 


The   inventory- shipments  ratio  at  1.73  declined 
after  increasing  for  two  consecutive  months. 

The  increase  in  shipments  of  durable  goods 
to  $25.2  billion  from  the  February  level  of  $24.6 
billion  was  attributable  to  moderate  increases  in 
most  major  industry  groups.  Nondurable  goods 
producers  also  reported  an  increase  in  shipments 
for  March  at  $23.0  billion  compared  with  $22.6 
billion  in  February.  All  nondurable  goods  industry 
groups  remained  near  their  February  levels. 

Unfilled  orders  of  $80. 3  billion,  held  by  durable 
goods  manufacturers  at  the  end  of  March, 
showed  a  $1  billion  increase  from  the  end  of 
February  level  of  $79.3  billion.  Unfilled  orders 
for  the  aerospace  industry  increased  substantially 
as  a  result  of  the  new  orders  for  commercial 
aircraft  as  other  major  industry  groups  showed 
only  minor  changes  from  their  end  of  February 
levels. 


Manufacturers'  shipments  in  March  increased 
to  $48.2  billion  compared  to  $47.2  billion  in 
February.  Unfilled  orders  at  $83.5  billion  as  of 
the  end  of  March  increased  nearly  $900  million 
from  the  end  of  February  level.  However,  ex- 
clusive of  transportation,  unfilled  orders  declined 
approximately  $600  million.  Total  inventories 
held  by  manufacturers  also  increased  to  $83.2 
billion  from  $82.9  billion  at  the  end  of  February. 


As  of  the  end  of  March,  inventories  of  durable 
goods  remained  virtually  unchanged  from  Feb- 
ruary at  $54.2  bUlion.  Work- in- process  inven- 
tories increased  slightly  while  materials  and 
supplies  and  finished  goods  remained  near  their 
end  of  February  levels.  Stocks  of  nondurable 
goods  also  remained  stable  at  $29.0  billion.  All 
major  industry  groups  reported  only  minor  sea- 
sonal changes  over  last  month. 


Inquiries  concerning  thase  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233 
Price  15  cents  -  $1.50  per  year 
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BUREAU   OF  THE  CENSUS     A.  Ross  Eckler,  Director 


Table  1.- -VALUE  OF  MANUFACTUREES '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


March 
1968'' 


Feb. 

i96r 


Jan. 
1968 


Without  seasonal 
ad  justment^ 


1968^ 


Feb. 
1968^ 


March 
1967 


Seasonally  adjusted 


March 
1968^ 


Feb. 
1968^ 


Jan. 
1968 


Without  seasonal 
adjustment 


March 
1968^ 


Feb, 
1968^ 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

Mstal  cans,  barrels,  and  drxims 

Machinery,  except  electrical,  total... 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 

Motor  vehicles  and  parts 

Aircraft,  missles,and  parts 

Instriaments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Msat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals,  total 

Blast  furnaces ,  steel  mills . 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total... 
Aircraft,  missies,  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


48,155 
41,687 

25,169 

1,072 

3,848 
2,141 
1,707 

2,415 
280 

3,897 
287 
338 

656 
272 
326 

3,600 

729 

839 
872 

6,468 
3,586 
2,480 

1,041 
2,828 

22,986 

8,213 
1,968 

456 
1,721 

2,052 
956 

3,507 
1,236 

1,871 
1,165 
4,001 


47,243 
40,856 

24,646 

1,102 

3,771 
2,073 
1,698 

2,359 
237 

3,800 
299 
338 

609 
263 
316 

3,471 

695 

823 
844 

6,387 
3,699 
2,284 

979 
2,777 

22,597 

7,940 
1,795 

437 
1,792 

2,002 
930 

3,464 

1,221 

1,798 
1,158 
4,006 


47,785 
41,037 

25,227 

1,140 

3,732 
2,019 
1,713 

2,385 
359 

3,852 
267 

338 

683 
281 
316 

3,586 

740 

875 
868 

6,748 
3,839 
2,464 

1,043 
2,741 

22,558 

7,989 
1,911 

425 
1,747 

2,013 
939 

3,410 
1,226 

1,727 
1,142 
4,105 


49,469 

42,471 

26,094 

972 

4,089 
2,304 
1,785 

2,321 
256 

4,168 
332 
415 

682 
293 
331 

3,674 

751 

848 
908 

6,998 
4,027 
2,535 

1,(X8 
2,824 

23,375 

8,224 
1,917 

435 
1,776 

2,107 
997 

3,587 
1,266 

1,817 
1,199 
4,230 


48,054 
41,283 

25,061 

938 

3,907 
2,158 
1,749 

2,258 
205 

3,953 

301 
376 

619 
274 
322 

3,554 

725 

835 
862 

6,771 
3,919 
2,437 

982 
2,698 

22,993 

8,072 
1,865 

414 
1,790 

2,041 
960 

3,483 

1,238 

1,818 
1,169 
4,206 


45,839 
39,334 

23,946 

928 

3,732 
1,923 
1,809 

2,187 
245 

3,752 
285 
430 

636 
278 
287 

3,500 

740 

837 
799 

6,505 
3,888 
2,108 

851 
2,491 

21,893 

7,571 
1,709 

408 
1,573 

1,928 
904 

3,442 
1,142 

1,739 
1,138 
4,094 


83,239 
69,445 

54,244 

1,773 

7,569 

4,319 
3,250 

5,387 
528 

10,286 
732 
934 

1,757 
988 
725 

7,889 

1,891 

2,025 
1,725 

13,794 
3,829 
8,411 

2,430 
5,116 

28,995 

6,829 
601 

2,399 
3,333 

2,287 
907 

5,507 
1,778 

2,027 

1,439 
5,174 


82,919 
69,217 

54,136 

1,790 

7,543 
4,338 
3,205 

5,395 
547 

10,322 
712 
940 

1,760 

1,007 

719 

7,897 

1,875 

2,036 
1,733 

13,702 
3,796 
8,314 

2,408 
5,079 

28,783 

6,743 
605 

2,383 
3,281 

2,297 
909 

5,469 
1,757 

2,007 
1,418 
5,185 


82,571 
69,077 

53,742 

1,795 

7,547 
4,335 
3,212 

5,313 
549 

10,338 
723 
937 

1,739 

1,015 

711 

7,881 

1,853 

2,050 
1,699 

13,494 
3,718 
8,231 

2,375 
4,999 

28,829 

6,755 
607 

2,408 
3,239 

2,269 
886 

5,477 
1,762 

2,031 
1,418 
5,232 


83,696 
69,804 

54,629 
1,835 
7,549 
4,272 
3,277 

5,432 
547 

10,478 
725 
979 

1,822 
987 
736 

7,876 

1,905 

2,006 
1,719 

13,892 
3,875 
8,448 

2,425 
5,142 

29,067 

6,624 
622 

2,480 
3,388 

2,313 
918 

5,654 
1,815 

1,986 
1,466 
5,156 


83,364 
69,571 

54,347 

1,830 

7,600 
4,364 
3,236 

5,343 
534 

10,472 
716 
985 

1,802 

1,013 

728 

7,827 
1,882 

2,000 
1,718 

13,793 
3,875 
8,317 

2,393 
5,089 

29,017 

6,712 
619 

2,526 
3,323 

2,293 
915 

5,612 
1,793 

1,945 
1,445 
5,161 


New  orders 


Unfilled  orders 


49,056 
41,095 

26,111 

3,786 
2,043 

2,382 

3,649 
222 


608 
202 
313 


789 
853 

7,961 
3,982 

4,909 

22,945 

6,234 
16,711 


47,432 
41,030 

24,829 

4,315 
2,560 

2,258 

3,524 
213 


538 
208 
303 

3,541 

741 

859 
899 

6,402 
2,487 

4,789 

22,603 

6,295 
16,308 


47,280 
40,718 

24,771 

4,013 
2,322 

2,313 

3,807 
303 


678 
167 
332 

3,335 

758 

819 
665 

6,562 
2,327 

4,741 

22,509 

6,217 
16,292 


50,858 
42,575 

27,508 

4,366 
2,515 

2,365 

4,047 
312 


662 
214 
335 

3,580 

735 

803 
899 

8,283 
3,782 


23,350 


6,407 
16,943 


48,621 
42,121 

25,587 
4,609 
2,736 

2,285 

3,939 
290 

614 
230 
334 

3,638 

793 

880 
857 

6,500 
2,291 

4,616 

23,034 

6,402 
16,632 


45,029 
38,844 

23,204 

3,416 
1,732 

2,227 

3,729 
372 

641 
226 
287 

3,416 

762 

751 
822 

6,185 
2,039 


21,825 

5,791 
16,034 


83,452 
47,247 


7,290 
4,188 

6,878 

12,057 
3,822 

1,580 

1,429 

965 

12,220 

3,479 

500 
4,614 

36,205 
31,302 

5,613 

3,189 
3,189 


82,552 
47,840 

79,321 

7,352 
4,287 

6,910 

12,305 
3,888 

1,629 

1,498 

977 

12,396 

3,560 

551 
4,633 

34,712 
29,799 

5,645 

3,231 
3,231 


82,368 
47,670 

79,141 

6,808 
3,800 

7,012 

12,581 
3,973 

1,700 

1,554 

990 

12,326 

3,515 

515 
4,578 

34,698 
29,596 


3,227 
3,227 


84,361 
48,154 

81,204 

8,046 
4,862 

6,917 

12,302 
3,895 

1,656 

1,456 

980 

12,154 

3,499 

486 
4,600 

36,207 
31,103 

5,578 

3,157 
3,157 


82,973 
48,051 

79,792 

7,770 
4,651 

6,873 

12,423 
3,913 

1,676 

1,536 

976 

12,248 

3,516 

531 
4,610 

34,922 
29,856 

5,556 

3,181 
3,181 


Represents  zero. 


Preliminary. 


Revised. 


Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  M5-l(68)-3 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS, 


INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 
(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad 

listed 

Without  seasonal 
adjustnient 

March 

iges^ 

Feb 
1968^ 

Jan, 
1968 

March 
1968^ 

Feb. 
1968"^ 

March 
1967 

March 
1968^ 

Feb. 
1968^ 

Jan. 
1968 

March 
1963^ 

Feb. 
1968 

March 
1967 

Shipments 

Total  inventories 

48,155 

47,243 

47,785 

49,469 

48,054 

45,839 

83,239 

82,919 

82,571 

83,696 

33,364 

79,866 

25,169 
22,986 

24,646 
22,597 

25,227 
22,558 

26,094 
23,375 

25,061 
22,993 

23,946 
21,893 

54,244 
28,995 

54,136 
28,783 

53,742 
28,829 

54,629 
29,067 

54,347 
29,017 

51,580 
28,286 

4,378 
10,267 

4,332 
10,020 

4,473 
10,113 

4,582 
10,315 

4,536 
10,095 

4,420 
9,576 

8,527 
11,222 

8,536 
11,114 

8,536 
11,152 

8,483 
11,085 

3,459 
11,223 

3,339 
10,730 

6,860 
4,056 

6,569 
4,154 

6,752 
4,334 

7,187 
4,510 

6,813 
4,361 

6,311 
4,380 

20,897 
4,638 

20,814 
4,615 

20,742 
4,495 

21,150 
4,720 

20,941 
4,722 

19,249 
4,422 

3,610 

3,606 

3,511 

3,376 

3,215 

3,083 

6,589 

6,598 

6,494 

6,689 

6,629 

6,595 

18,984 

18,562 

18,602 

19,499 

19,034 

18,069 

31,366 

31,242 

31,152 

31,569 

31,390 

30,531 

1,939 
3,779 
4,958 

1,894 
3,553 
4,826 

1,960 
3,674 
4,921 

1,945 
3,885 
5,185 

1,919 
3,730 
4,974 

1,864 
3,223 
4,851 

4,396 
10,983 

13,127 

4,425 
10,387 
13,167 

4,441 
10,758 
13,184 

4,390 
11,034 
13,292 

4,386 
10,879 
13,259 

4,272 

9,447 

12,991 

New  orders 

Unfilled  orders 

49,056 

47,432 

47,280 

50,358 

48,621 

45,029 

83,452 

32,552 

32,363 

34,351 

32,973 

77,791 

26,111 

22,945 

24,829 
22,603 

24,771 
22,509 

27,508 
23,350 

25,587 
23,034 

23,204 
21,825 

80,263 
3,189 

79,321 
3,231 

79,141 
3,227 

81,20^ 
3,157 

79,792 
3,131 

74,795 
2,996 

4,355 
10,282 

4,369 
10,024 

4,424 
10,097 

4,538 
10,326 

4,580 
10,100 

4,291 
9,569 

1,948 

1,959 

1,919 

1,854 

1,887 

1,929 

8,060 
4,054 

6,412 
3,991 

6,117 
4,325 

8,522 
4,530 

6,498 
4,301 

6,230 
4,217 

44,281 

43,083 

43,406 

44,413 

43,058 

41,073 

3,589 

3,491 

3,375 

3,449 

3,247 

3,164 

7,106 

7,123 

7,243 

7,154 

7,083 

6,503 

18,716 

19,145 

18,942 

19,493 

19,895 

17,558 

30,117 

30,382 

29,800 

30,940 

30,945 

23,281 

1,885 
5,196 
4,614 

1,920 
3,771 
4,494 

1,904 
3,331 
4,866 

1,886 
5,090 
5,049 

1,972 
3,566 
4,940 

1,743 
3,154 
4,737 

1,430 
36,724 
18,429 

1,4S6 
35,305 
18,772 

1,460 
35,092 
19,105 

1,382 
36,358 
18,673 

1,4^1 
35,334 
18,812 

1,470 
32,130 
19,168 

All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series : 

Consumer  durable  goods  industry.... 
Defense  product  industry 

Machinery  and  equipment  industries. 


All  manufacturing  industries,  total.. 


Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  Roods  industry 

Defense  product  industry 

Machinery  and  equipment  industries 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  In- 
^The  ccmposition  of  these  supplementary  series  is  as  follows: 

Consumer  durable  goods  industries- 


'  Preliminary.     Revised, 
ventories  as  of  end  of  month. 


Household  furniture,  kitchen  articles  and  pottery,  cutlery,  handtools,  and  hardware;  house- 
hold appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Defense  product  industries  -  Comiminication  equipment,  con5)lete  aircraft,  aircraft  parts,  and  ordnance.   (Thus  the  Defense  industries 
series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  omits  defense  work  per- 
formed in  other  industries.) 
Machinery  and  equipment  indvistries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  machinery  (exclxiding  household  appliances,  communication  eqxiipment  end 
electrraiic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTCHIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average,  1962-1967 

Average  monthly  rates  of  change 

Feb.- 
March 
1968 

Jan.- 

Feb. 

1968 

Dec.  1967- 
Jan.  1963 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

Dec.  1967- 
Maroh  1968 

Sept.  1967- 
March  1963 

March  1967- 
Maroh  1968 

Shipments : 

All  manuf actxiring  industries 

+1.9 
+2.1 
+1.7 

+0.4 

+3.4 
+5.2 
+1.5 

+1.2 

-1.1 
-2.3 

+0.2 

+0.4 

+0.3 
+0.2 
+0.4 

+0.2 

-0.3 
-0.2 
-0.4 

+0.2 

-4.0 
-6.5 
-1.2 

-0.6 

+  1.6 
+2.3 
+1.3 

+0.6 

+1.7 
+  3.4 
+1.4 

+  1.3 

-1.2 
-1.7 
-0.8 

-0.2 

-1.4 
-2.5 
-0.9 

-0.8 

+0.2 

-0.1 
+0.5 

+0.3 

-0.1 
-0.4 
+0.2 

+0.3 

+1.5 
+1.6 
+1.3 

+0.5 

+1.6 
+2.0 
+1.2 

+0.6 

+0.7 
+0.8 

Nondurable  goods  industries,  total 

Total  Inventories: 

All  manxif acturing  industries 

New  orders: 

All  manufacturing  industries,  total 

Durable  goods  Industries,  total 

Nondurable  goods  industries,  total 

Iftifilled  orders: 

Durable  goods  industries ,  total 

+0.7 

+0.4 

+1.1 
+1.5 
+0.7 

+0.7 

Table  4.  —RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Eased  on  seasonallo^  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


March 
1963P 


Feb. 
1968'' 


Jan. 
196S 


March 

1967 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


March 
1968P 


Feb. 
1968'' 


Jan. 
1968 


March 
1967 


All  manufacturing  industries,  total. 

Durable  goods  indxistries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Elec  tricai  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  ynd  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.73 

2.16 

1.65 
1.97 
2.23 
2.6i 
2.19 
2.13 
2.33 

1.26 

0.83 
5.26 
1.94 
1.11 
1.57 
1.08 
1.24 


1.76 
2.20 

1.62 
2.00 
2.29 
2.72 
2.28 
2.15 
2.46 


1.27 

0.85 
5.45 
1.83 
1.15 
1.58 
1.12 
1.22 


1.73 

2.13 

1.57 
2.02 
2.23 
2.68 
2.20 
2.00 
2.28 


1.28 

0.85 
5.67 
1.85 
1.13 
1.61 
1.13 
1.24 


2.21 

1.76 
2.05 
2.32 
2.91 
2.28 
1.98 
2.66 

1.31 

0.88 
5.58 
2.02 
1.22 
1.55 
1.07 
1.31 


2.89 

3.54 

(NA) 
1.89 
3.22 
3.09 
3.39 
8.16 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.91 

3.58 

(NA) 
1.95 
3.26 
3.24 
3.57 
8.09 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.88 
3.53 

(NA) 
1.82 
3.46 
3.27 
3.44 
7.64 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.93 

3.58 
(NA) 
1.64 
3.05 
3.54 
3.56 
7.89 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containersj  metal  cans,   barrels  and  drums; 
motor  vehicle  assembly  operations;   foods  and  related  products;   tobacco;  apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  mNUFACTURERS '    INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  rrroup 


Seasonally  adjusted 


March 
1968P 


Feb. 
1968'' 


Jan, 
1968 


Without  seasonal 
adjustment 


March 
1968P 


Feb. 
1968'" 


March 
1967 


Seasonally  adjusted 


March 

1968^ 


Feb, 
1968'" 


Jan. 
1968 


Without  seasonal 
adjustment 


1968^ 


Feb. 
1968'" 


March 
1967 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  me  Lais 

Machinery   (electrical  and  nonelectrical), 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries . , . . 


All  manufacturing  industries,  total,, 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


83,239 

54,244 

1,773 

7,569 

18,175 

13,794 

12,933 

28,995 
5,507 
2,027 
1,439 

20,022 


82,919 

54,136 

1,790 

7,543 

18,219 

13,702 

12,882 

28,783 

5,469 

2,007 

1,418 

19,889 


82,571 

53,742 

1,795 

7,547 

18,219 

13,494 

12,687 

28,829 

5,477 

2,031 

1,418 

19,903 


83,696 

54,629 

1,835 

7,549 

18,354 

13,892 

12,999 

29.067 
5,654 
1,986 
1,466 

19,961 


83,364 

54,347 

1,830 

7,600 

18,299 

13,793 

12,825 

29,017 

5,612 

1,945 

1,445 

20,015 


79,866 

51,580 

1,857 

7,195 

18,147 

12,092 

12,289 

28,286 

5,339 

1,877 

1,473 

19,597 


25,310 

14,960 

575 
2,596 
4,603 
2,705 
4,481 

10,350 

1,951 

394 

374 

7.631 


14,917 

569 
2,577 
4,610 
2,724 
4,437 

10,448 

1,950 
372 
378 

7,748 


14,808 

560 
2,594 
4,632 
2,668 
4,354 

10,573 

1,975 
378 
394 

7,826 


25,445 
14,817 

573 
2,449 
4,610 
2,727 
4,458 

10,628 

1,984 
391 
376 

7,877 


25,538 

14,798 

574 
2,505 
4,584 
2,723 
4,412 

10,740 

1,995 
363 
384 

7,998 


25,531 

14,604 

564 
2,497 
4,866 
2,445 
4,232 

10,927 

1,927 
382 
393 

8,225 


Work  in  process 


Finished  goods 


25,322 

260 
2,669 
8,270 
9,607 
4,516 

4,544 

840 
435 
241 

3,028 


29,705 

25,152 

268 
2,673 
8,250 
9,463 
4,498 

4,553 

844 
435 


24,921 

270 
2,691 
8,252 
9,338 

4,370 

4,573 

841 

445 

237 

\050 


30,083 

25,536 

281 
2,738 
8,356 
9,648 
4,513 

4,547 

842 
436 
237 

3,032 


29,865 

25,315 

276 
2,750 
8,328 
9,525 
4,436 

4,550 

845 

432 

237 

3,036 


23,342 

273 
2,540 
8,062 
8,255 
4,212 

4,315 

764 
388 

235 
2,928 


28,063 

13,962 

938 
2,304 
5,302 
1,482 
3,936 

14,101 

2,716 
1,198 

62l4 

9,303 


27,849 
14,067 

953 
2,293 
5,359 
1,515 
3,947 

13,782 

2,675 

1,200 

805 

9,102 


27,696 

14,013 

965 
2,262 
5,335 
1,488 
3,963 

13,683 

2,661 

1,208 

787 

9,027 


28,168 

14,276 

981 
2,362 

5,388 
1,517 
4,028 

13,892 

2,828 
1,159 

853 
9,052 


14,234 

980 
2,345 
5,387 
1,545 
3,977 

13,727 

2.772 

1,150 

824 

8,981 


26,678 
13,634 

1,020 
2,158 
5,219 
1,392 
3,845 


13,04, 

2,6- 

1,10 

8..- 

8.4.; 


PPreliminary, 
TRevised, 


Current  Industrial  Reports  Series  M3-l(68)-3 


Current      Industrial    Reports 


Manufacturers'  Shipments,  Inventories 

and  Orders 

April  1968 


FOR  RELEASE:   June  3,  1968 


SERIES:    M3-l(68)-4 


New  orders  of  $48.5  billion  in  April  showed  a 
slight  decline  from  March  orders  of  $49. 2  billion, 
after  seasonal  adjustment,  the  Bureau  of  the 
Census,  U.S.  Department  of  Commerce,  announced 
today.  However,  orders,  exclusive  of  the  trans- 
portation industries,  increased  marginally  to 
$41.4  billion  from  their  March  level  of  $41.1 
billion. 

New  orders  for  durable  goods  at  $25.3  billion 
declined  $1  billion  following  a  sharp  increase  in 
March.  The  decrease  was  primarily  due  to  the 
substantial  decline  in  new  orders  for  commercial 
aircraft  while  other  durable  industry  groups 
remained  near  their  March  levels.  However,  new 
orders  for  aircraft  in  April  continued  above  the 
levels  of  prior  months  even  after  the  decline  in 
April.  Orders  for  the  machinery  and  equipment 
industries  increased  for  the  second  consecutive 
month  from  $4.6  billion  in  March  to  $4.7  billion 
in  April. 

Manufacturers'  shipments  in  April  decreased 
to  $47.9  billion  compared  to  $48.2  billion  in 
March.  Total  inventories  held  by  manufacturers 
increased  to  $84.0  billion  from  $83.2  billion  in 
March.  With  shipments  decreasing  and  inven- 
tories increasing,  the  inventories-shipments  ratio 
rose  from  1.73  to  1.75  in  contrast  to  the  decline 
in  the  ratio  for  March. 

Unfilled  orders  at  a  record  high  of  $84. 1  biUion 
as  of  the  end  of  April  increased  nearly  $600 
million.  However,  exclusive  of  transportation 
equipment,  unfilled  orders  declined  nearly  $300 
million. 


The  decrease  in  shipments  of  durable  goods  to 
$24.7  billion  from  the  March  level  of  $25. 3  billion 
was  attributable  to  moderate  decreases  in  most 
major  industry  groups.  The  notable  exceptions 
were  increased  shipments  of  the  steel,  copper, 
and  glass  industries.  Nondurable  goods  producers 
reported  an  increase  in  shipments  for  April  at 
$23.2  billion  compared  with  $22.9  billion  in 
March.  Tobacco  and  petroleum  declined  slightly 
as  other  nondurable  manufacturers  reported 
minor  increases  in  their  level  of  shipments  for 
April. 


Unfilled  orders  of  $80.9  billion  held  by  durable 
goods  manufacturers  at  the  end  of  April  showed 
a  $600  million  increase  from  the  end  of  March 
total.  Over  the  past  two  months,  large  increases 
in  backlog  reflect  the  sizeable  new  orders  for 
commercial  aircraft.  A  small  decline  in  ship- 
ments coupled  with  the  increase  in  backlog 
resulted  in  an  increase  of  the  unfilled  orders- 
shipments  ratio  for  durable  goods  manufacturers 
from  3.54  in  March  to  3.65  in  April. 


Inventories  of  durable  goods  increased  from 
$54.3  billion  at  the  end  of  March  to  $54.7  billion 
at  the  end  of  April.  Most  durable  industry  groups 
reported  slight  increases  in  their  inventory  totals. 
Increases  in  durable  stocks  occurred  for  all 
stages  of  fabrication  with  work-in-process 
showing  the  largest  increase.  Total  inventories 
of  nondurable  manufacturers  also  increased  to 
$29.2  billion  from  the  March  total  of  $28.9  billion. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 
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-VALUE  OF  MANUTACTUREPS '  SHIPMENTS,  INVENTORIES,  AND  CODERS,  Hf  INDUSTRT  GROUP 
(Millions  of  dollars  ) 


Industry  group 


Seasonally  adjusted 


April 
1968^ 


March 
1968^ 


Feb. 
1968 


Without  seasonal 
adjustment 


April 
1968^ 


March 
1968^ 


April 
1967 


Seasonally  adjusted 


April 
1968^ 


March 
1968'' 


Feb. 
1968 


Without  seasonal 
adjustment 


April 
1968^ 


March 
1963^ 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone ,  clay,  and  glass  products . 

Primary  metals ,  total 

Blast  furnaces,  steel  mills,, . 
All  other  primary  metals 


Fabricated  metal  products,   total 

Mstal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total,. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,   mining,  and  material 

handling  equipment 

tfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipiDSnt 


Transportation  equipment,   total. . . . 

Mator  vehicles  and  parts 

Aircraft,   missiles,  and  part 

Instrumsnts  and  related  products . . , 
All  other  dxirable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,   total. 
Msat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,   total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


41,636 

24,716 

1,077 

4,016 
2,165 
1,851 

2,277 
247 

3,799 
318 
287 

635 
246 
333 

3,431 

710 

792 
798 

6,308 
3,574 
2,330 

1,009 
2,799 

23,228 

8,184 
1,910 

420 
1,751 

2,074 
961 

3,601 
1,237 

1,827 
1,230 
4,141 


48,186 

41,647 

25,260 

1,077 

3,876 
2,136 
1,740 

2,433 
280 

3,387 
286 
337 

635 
269 
334 

3,586 

729 

840 
860 

6,539 
3,656 
2,485 

1,036 
2,826 

22,926 

8,137 
1,924 

456 
1,707 

2,054 
959 

3,544 
1,251 

1,880 
1,162 
3,986 


47,243 

40,856 

24,646 

1,102 

3,771 
2,073 
1,698 

2,359 
237 

3,300 
299 
338 

609 
263 
316 

3,471 


823 
844 

6,387 
3,699 
2,284 

979 
2,777 

22,597 

7,940 
1,795 

437 
1,792 

2,002 
930 

3,464 
1,221 

1,798 
1,158 
4,006 


49,268 
42,495 

25,821 

1,113 

4,303 
2,351 
1,952 

2,319 
246 

4,080 
312 
378 

709 
256 
344 


730 

688 
820 

6,773 
3,392 
2,429 

1,000 
2,854 


8,095 
1,923 

408 
1,747 

2,110 
993 

3,858 
1,337 

1,793 
1,282 
4,154 


49,510 

42,430 

26,195 

976 

4,118 
2,298 
1,820 

2,338 
256 

4,157 
330 
413 

660 
290 
339 

3,660 


849 
8% 

7,080 
4,103 
2,540 

1,043 
2,323 

23,315 

8,150 
1,874 

435 
1,762 

2,109 
999 

3,623 
1,281 

1,826 
1,196 
4,214 


45,044 

38,643 

23,342 

959 

3,681 
1,892 
1,789 

2,116 
249 

3,733 
256 
432 

693 
254 
294 


629 
779 

6,401 
3,915 
1,931 

329 
2,446 

21,702 

7,466 
1,686 

425 
1,550 

1,839 
846 

3,629 
1,200 

1,759 
1,133 
3,901 


83,956 
69,849 

54,737 

1,770 

7,583 
4,321 
3,262 

5,408 
544 

10,365 
722 
947 

1,794 
989 
717 

7,946 


2,039 
1,768 

14,107 
3,875 
3,629 

2,411 
5,147 

29,219 

6,880 
599 

2,390 
3,378 

2,304 
918 

5,545 
1,769 

2,002 
1,456 
5,264 


33,219 

69,406 

54,274 

1,773 

7,565 
4,312 
3,253 

5,339 
528 

10,309 
730 
935 

1,757 
988 
721 

7,925 

1,908 

2,028 
1,738 

13,813 
3,314 
3,443 

2,419 
5,031 

28,945 

6,799 
602 

2,401 
3,333 

2,286 
906 

5,492 
1,776 

2,023 
1,434 
5,177 


32,919 

69,217 

54,136 

1,790 

7,543 
4,333 
3,205 

5,395 
547 

10,322 
712 
940 

1,760 

1,007 

719 

7,397 

1,875 

2,036 
1,733 

13,702 
3,796 
8,314 

2,408 
5,079 

28,783 

6,743 
605 

2,383 
3,281 

2,297 
909 

5,469 
1,757 

2,007 
1,413 
5,135 


34,421 
70,305 

55,262 

1,323 

7,436 
4,200 
3,286 

5,551 
585 

10,533 
737 
973 

1,848 
993 
731 

8,093 

1,904 

2,129 
1,768 

14,116 
3,891 
8,620 

2,433 
5,172 

29,159 

6,575 
621 

2,423 
3,450 

2,349 
932 

5,615 
1,795 

1,971 
1,478 
5,298 


83,686 

69,775 

54,662 

1,836 

7,546 
4,264 
3,282 

5,434 
547 

10,502 
725 
980 

1,322 
937 
733 

7,912 

1,921 

2,007 
1,733 

13,911 
3,360 
3,430 

2,415 
5,106 

29,024 

6,597 
623 

2,483 
3,389 

2,312 
919 

5,639 
1,313 

1,983 
1,461 
5,160 


Unfilled  orders 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  octal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,   and  material 

handling  equipment 

fcfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. . . . 
Aircraft,  missiles,   and  part 

All  other  durable  goods   industries. 


Nondurable  goods  industries,  total. 


Industries  with  imfilled  orders.,.. 
Industries  without  unfilled  orders. 


43,528 
41,356 

25,320 

3,803 
2,227 

2,323 

3,766 
281 

637 
269 
322 

3,335 

670 

744 
812 

7,172 
3,177 
4,921 

23,208 

6,401 
16,807 


49,163 
41,055 

26,278 

3,778 
2,030 

2,390 

3,648 
219 

595 
204 
319 

3,447 


795 
342 

3,108 
4,070 

4,907 

22,885 

6,210 
16,675 


47,432 
41,030 

24,329 

4,315 
2,560 

2,258 

3,524 
213 

538 
208 
303 

3,541 

741 

859 
899 

6,402 
2,487 

4,789 

22,603 

6,295 
16,308 


49,770 
42,320 

26,277 

4,072 
2,351 

2,426 

4,046 
255 

727 
256 
329 


637 
765 

7,450 
3,172 
5,005 


23,493 

6,489 
17,004 


50,973 
42,531 

27,633 

4,357 
2,501 

2,372 

4,045 
310 

643 

215 
340 


747 

303 
887 

3,442 
3,370 

4,365 

23,290 

6,333 
16,907 


44,887 
33,450 

23,157 

3,479 
1,302 

2,228 

3,697 
230 

701 
217 
321 

3,141 

781 

644 
656 

6,437 
2,201 

4,175 

21,730 

5,766 
15,964 


84,113 
46,963 

80,942 

7,CH1 
4,243 

6,913 

12,033 

3,783 

1,590 

1,457 

951 


457 
4,629 

37,145 
32,231 


3,171 
3,171 


33,529 
47,243 

30,339 

7,254 
4,181 

6,867 

12,066 
3,820 

1,588 

1,433 

962 

12,257 

3,492 

505 
4,614 

36,281 
31,384 


3,190 
3,190 


82,552 
47,840 

79,321 

7,352 
4,287 

6,910 

12,305 
3,838 

1,629 

1,498 

977 

12,396 

3,560 

551 
4,633 

34,712 
29,799 

5,646 

3,231 
3,231 


84,940 
47,930 

31,737 

7,778 
4,854 

7,014 

12,277 
3,836 

1,683 

1,459 

963 

12,090 

3,521 

438 
4,545 

36,960 

31,929 

5,618 

3,203 
3,203 


34,437 
48,154 

81,281 

8,009 
4,854 

6,907 

12,312 
3,893 

1,664 

1,460 

977 

12,191 

3,512 

490 
4,600 

36,283 
31,186 


3,156 
3,156 


Represents  zero. 


Preliminary . 


^Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  J6-1  (68)-A 


Table  2 VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


All  manufacturing  industries,  total. 

EXirable  goods  industries,  total 

Nondurable  goods  industries,  total 


Industry  groups  arranged  by  market 
categories : 

Heme  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series : ^ 

Consumer  durable  goods  industries,. 

Defense  product  industries 

Machinery  and  equipment  industries. 


All  manufacturing  industries,  total. 

IXirable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groxips  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials ,  supplies,  and 

intermediate  products 

Other  materials  and  sxqjplies  and 

intermediate  products 

Supplementary  series :  ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  equipment  industries 


Seasonally  adjusted 


April 
1968P 


March 
1968^ 


Feb. 
1968 


Without  seasonal 
adjustment^ 


April 
1968^ 


March 
1968^ 


April 
1967 


Shipments 


47,944 

24,716 
23,228 


4,383 
10,341 

6,633 
4,048 

3,526 
19,013 

1,868 
3,549 
4,892 


48,186 

25,260 
22,926 


4,365 
10,179 

6,802 
4,128 

3,672 

19,040 

1,941 
3,761 
4,943 


47,243 

24,646 
22,597 


4,332 
10,020 

6,569 
4,154 

3,606 

IB, 562 

1,894 
3,558 
4,826 


49,268 

25,821 
23,447 


4,259 
10,254 

6,960 
4,435 

3,646 

19,714 

1,765 
3,676 
5,117 


49, 510 

26,195 
23,315 


4,567 
10,228 

7,128 
4,593 

3,433 

19,561 

1,946 
3,868 
5,170 


23,342 
21,702 


3,936 
9,472 

6,126 
4,436 

3,143 

17,931 

1,623 
3,088 
4,735 


25,320 
23,208 


4,334 
10,344 

7,299 
4,106 

3,608 

18,837 

1,825 
4,426 
4,746 


49,163 

26,278 
22,885 


4,344 
10,186 

8,005 
4,124 

3,638 

18,866 

1,892 
5,275 
4,622 


47,432 

24,829 
22,603 


4,369 
10,024 

6,412 
3,991 

3,491 

19,145 

1,920 
3,771 
4,494 


49,770 
26,277 
23,493 

4,250 
10,252 

7,615 
4,414 

3,779 

19,460 


1,715 
4,356 
5,018 


50,973 

27,683 
23,290 


4,524 
10,231 

8,466 
4,613 

3,492 

19,647 

1,890 
5,168 
5,057 


44,887 

23,157 
21,730 


3,963 
9,466 

5,%6 
4,308 

3,2*7 

17,937 

1,612 
3,177 
4,692 


Seasonally  adjusted 


April 
1968^ 


March 
1968^ 


Feb. 
1968 


Without  seasonal 
adjustment 


April 
1968'' 


Jferch 
1968^ 


Total  inventories 


83,956 

54,737 
29,219 


8,675 
11,271 

21,238 
4,702 

6,593 

31,477 

4,397 
11,251 
13,217 


83,219 

54,274 
28,945 


8,534 
11,198 

20,903 
4,617 

6,580 

31,387 

4,404 
11,005 
13,167 


82,919 

54,136 

28,783 


8,536 
11,114 

20,814 
4,615 

6,598 

31,242 

4,425 
10,387 
13,167 


84,421 

55,262 

29,159 


8,848 
10,991 

21,453 
4,739 

6,689 

31,701 


4,539 
11,258 
13,449 


83,686 

54,662 
29,024 


8,490 
11,063 

21,154 
4,698 

6,680 

31,601 

4,397 
11,057 
13,335 


Unfilled  orders 


84,113 

80,942 
3,171 


) 


1,901 


k5,0O9 

7,175 
30,028 


1,394 
37,696 
18,304 


83,529 

80,339 
3,190 


1,944 
44,282 

7,094 
30,209 

1,436 
36,813 
18,451 


^Preliminary.     Revised, 
ventories  as  of  end  of  month. 


82,552 

79,321 
3,231 


1,959 

43,083 

7,128 
30,382 

1,486 
35,305 
18,772 


34,940 

81,737 
3,203 


45,049 

7,274 
30,781 

1,336 
37,314 
18,603 


84,437 

81,281 
3,156 


1,849 

44,415 

7,142 
31,031 

1,387 
36,634 
18,702 


April 
1967 


80,518 

52,107 
28,411 


8,539 
10,699 

19,516 
4,296 

6,642 

30,826 

4,390 

9,623 

13,100 


77,633 

74,609 
3,024 


40,787 

6,607 
28,288 

1,459 
32,217 
19,125 


Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
The  coc^josition  of  these  supplementary  series  is  as  follows: 


Consumer  durable  goods  indxistries 


Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 
appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

(Thxis  the  Defense  industries 


Defense  product  industries  -  Communicatico  equipment,  con^ilete  aircraft,  aircraft  parts,  and  ordnance 

series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  omits  defense  work  per- 

.  formed  in  other  indxistries . )  

Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops)  , 
electrical  machinery  (excluding  hovisehold  appliances,  communication  equipment  and 
electronic  components) ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Machlnezy  and  equipment  industries 


Table  3.— MANUFACTURERS'  SHIPMfHTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average,  1962-1967 

Average  monthly  rates  of  change 

Item  and  industry  groxjp 

March- 
April 
1968 

Feb.- 
March 
1968 

Jan.- 

Feb. 

1968 

Average 
Rise 

Average 
Decline 

3  months 

6  months 

12  months 

Jan.— 
April -1968 

Oct.   1967- 
April-1968 

April-1967- 
April-1968 

Shipments : 

-0.5 
-2.2 
+1.3 

+0.9 

-1.3 
-3.6 
+1.4 

+0.8 

+2.0 
+2.5 
+1.5 

+0.4 

+3.6 
+5.8 
+1.2 

+1.3 

-1.1 
-2.3 

+0.2 

+0.4 

+0.3 
+0.2 
+0.4 

+0.2 

+1.6 

+2.3 
+1.3 

+0.6 

+1.7 
+3.4 
+1.4 

+1.3 

-1.2 
-1.7 
-0.8 

-0.2 

-1.4 
-2.5 
-0.9 

-0.8 

+0.1 
+0.7 
+1.0 

+0.6 

+0.9 
+0.3 
+1.0 

+0.8 

+1.5 
+1.8 
+1.3 

+0.6 

+1.4 
+1.5 
+1.2 

+0.6 

+0.7 

+0.9 

Nccdxiratile  goods  industries,  total 

Tot£il  inventories: 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries,  total 

+0.3 

+0.4 

+1.0 
+1.2 

Ncndurable  goods  industries,  total 

Ifafilled  orders: 

+0.8 
+0.8 

Current  Industrial  Reports  Series  M3-l(68)-4 


Table  <. --RATIO  OF  MANUFACTUREBS '    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   BY   INDDSTffif  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


April 
1968^ 


March 
1968"" 


Feb. 
1968 


April 
1967 


Unfilled  orders   -  shipments  ratio^ 
(months '   backlog ) 


April 
1968^ 


March 
1968'' 


Feb. 
1968 


April 
1967 


All  manufacturing  industries,   total. 


Durable  goods  industries,   total 

Stone,  clay,  and  glass  prodiicts... 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Elec  trical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods  industries,   total.. 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.75 

2.21 

1.64 
1.89 
2.38 
2.73 
2.32 
2.24 
2.39 

1.26 

0.84 
5.69 
1.93 
1.11 
1.54 
1.10 
1.18 


1.73 

2.15 

1.65 
1.95 
2.21 
2.65 
2.21 
2.11 
2.33 

1.26 

0.84 
5.27 
1.95 
1.11 
1.55 
1.08 
1.23 


2.20 

1.62 
2.00 
2.29 
2.72 
2.28 
2.15 
2.46 

1.27 

0.85 
5.45 
1.83 
1.15 
1.58 
1.12 
1.22 


2.32 

1.96 
2.13 
2.53 
2.95 
2.42 
2.06 
2.74 

1.32 

0.89 
5.44 
2.00 
1.27 
1.57 
1.09 
1.34 


2.96 

3.65 

(NA) 
1.75 
3.41 
3.17 
3.54 
8.83 
(HA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.90 

3.54 

(NA) 
1.87 
3.19 
3.10 
3.42 
8.18 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.58 

(NA) 
1.95 
3.26 
3.24 
3.57 
8.09 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.73 

(NA) 
1.62 
3.37 
3.57 
3.79 
8.29 
(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

^Devised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastic^  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


April 
1968^ 


March 
1968^ 


Feb. 
1968 


Without  seasonal 
adjustment 


April 
1968^ 


March 
1968^ 


April 
1967 


Seasonally  adjusted 


April 


March 
1968'' 


Feb. 
1968 


Without  seasonal 
adjustment 


April 
1968^ 


March 
1968'' 


April 
1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transporta  tion  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  indxistries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipmen  I 

All  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  produc Is 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


Materials  and  supplies 


83,956 

54,737 

1,770 

7,583 

18,311 

14,107 

12,966 

29,219 

5,545 

2,002 

1,456 

20,216 


83,219 

54,274 

1,773 

7,565 

18,234 

13,813 

12,889 

28,945 

5,492 

2,023 

1,434 

19,996 


54,136 

1,790 

7,543 

18,219 

13,702 

12,882 

28,783 

5,469 

2,007 

1,418 

19,889 


84,421 

55,262 

1,828 

7,486 

18,676 

14,116 

13,156 

29,159 

5,615 

1,971 

1,478 

20,095 


83,686 

54,662 

1,836 

7,546 

18,414 

13,911 

12,955 

29,024 

5,639 

1,983 

1,461 

19,941 


80,518 

52,107 

1,879 

7,244 

18,311 

12,176 

12,497 

28,411 

5,357 

1,920 

1,475 

19,659 


25,813 

15,246 

585 
2,683 
4,661 
2,757 
4,560 

10,567 

1,976 
379 
384 

7,828 


25,375 

15,012 

578 
2,601 
4,623 
2,748 
4,462 

10,363 

1,942 
390 
378 

7,653 


25,365 

14,917 

569 
2,577 
4,610 
2,724 
4,437 

10,448 

1,950 
372 
378 

7,748 


25,711 

15,081 

577 
2,466 
4,719 
2,794 
4,525 

10,630 

1,985 
386 
384 

7,875 


14,867 

576 
2,451 
4,630 
2,770 
4,440 

10,640 

1,974 
387 
380 

7,899 


Work  in  process 


Finished  goods 


30,046 

25,503 

253 
2,634 
8,276 
9,876 
4,464 

4,543 

831 

424 

241 

3,W7 


29,852 

25,306 

261 
2,661 
8,282 
9,598 
4,504 

4,546 

845 

432 

239 

3,030 


29,705 

25,152 

268 

2,673 
8,250 
9,463 
4,498 

4,553 

844 

435 

235 

3,039 


30,310 

25,716 

278 
2,699 
8,394 
9,820 
4,525 

4,594 

837 
432 
238 
3,087 


25,529 

283 
2,737 
8,369 
9,639 
4,501 

4,548 

847 
433 
235 
3,033 


i-ijiiun  t-uoJic  Librai-y 
Superintendent  of  Documents 

NOV    6)963 


27,994 

23,640 

280 
2,576 
8,101 
8,389 
4,294 

4,354 

754 
413 
236 
2,941 


28,097 

13,988 

932 
2,266 
5,374 
1,474 
3,942 

14,109 

2,738 

1,199 

831 

9,341 


27,992 

13,956 

934 
2,303 
5,329 
1,467 
3,923 

14,036 

2,705 

1,201 

817 

9,313 


27,849 

14,067 

953 
2,293 
5,359 
1,515 
3,947 

13,782 

2,675 

1,200 

805 

9,102 


28,400 

14,465 

973 
2,321 
5,563 
1,502 
4,106 

13,935 

2,793 

1,153 

856 

9,133 


28,102 

14,266 

977 
2,358 
5,415 
1,502 
4,014 

13,836 

2,818 

1,163 

846 

9,009 


25,352 

14,550 

563 
2,490 
4,838 
2,399 
4,260 

10,802 

1,924 
385 
393 

8,100 


27,172 

13,917 

1,036 
2,178 
5,372 
1,388 
3,943 

13,255 

2,669 

1,122 

846 

8,618 


PPreliminary . 
■"Hevised . 
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New  orders  for  manufacturedproductsof  $49.3 
billion  in  May  increased  $1  billion  from  the  April 
level  and  equalled  the  record  high  established  in 
December  1967,  after  seasonal  adjustment,  the 
Bureau  of  the  Census,  U.S.  Department  of  Com- 
merce, announced  today. 

New  orders  for  durable  goods  at  $25.6  billion 
increased  from  $25.2  billion  in  April.  Substantial 
increases  in  new  orders  for  the  automotive  in- 
dustry (orders  are  equal  to  shipments  in  the 
automotive  assembly  industry),  machinery  and 
equipment,  and  the  primary  metals  industries 
were  accompanied  by  smaller  increases  in  most 
of  the  other  major  durable  goods  industries.  The 
notable  exception  was  the  decrease  in  commercial 
aircraft  orders  following  their  unusually  high 
levels  of  the  prior  two  months. 

Manufacturers'  shipments  in  May  increased  to 
a  record  $49.3  billion  compared  to  $47.7  billion 
in  April.  Total  inventories  held  by  manufactures 
on  May  31  also  increased  to  $84.3  billion  from 
$84.0  billion  at  the  end  of  April.  With  shipments 
increasing  $1.6  billion  and  inventories  increasing 
only  $300  million,  the  inventories -shipments  ratio 
showed  a  decline  from  1.76  in  April  to  1.71  in 
May. 


The  increase  in  shipments  of  durable  goods 
to  $25.5  billion  from  the  April  level  of  $24.6 
billion  was  primarily  attributable  to  the  large 
increases  in  the  automotive  and  steel  industries. 
Nondurable  goods  producers  reported  their  third 
consecutive  increase  in  shipments  for  May  at 
$23.8  billion  compared  with  $23.1  billion  in  April. 


Inventories  of  durable  goods  increased  slightly 
from  $54.8  billion  in  April  to  $54.9  billion  in 
May  with  major  industry  groups  showing  a 
mixed  pattern  of  minor  increases  or  decreases. 
Total  inventories  of  nondurable  manufacturers 
also  showed  a  fractional  increase  to  $29.3  billion 
from  the  end  of  April  total  of  $29.2 billion. 


Unfilled  orders  for  all  manufacturing  at  $84.0 
billion  showed  virtually  no  change  from  the  April 
backlog  of  $84.1  billion.  However,  exclusive  of 
transportation  equipment,  unfilled  orders  declined 
$300  million.  The  unfilled  orders- shipments 
ratio  for  durable  goods  decreased  from  3.66  in 
Aprjl  to  3.58  in  May  as  a  result  of  the  sizeable 
increase  in  shipments  and  relatively  unchanged 
backlog. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C. 
Price  15  cents  -  $1.50  per  year 


20233 


*»^0'ca 


U.S.   DEPARTMENT  OF  COMMERCE     C.  R.  Smith,  Secretary 
William  H.  Chartener,  Assistant  Secretary  for  Economic  Affairs 


*'<rtso«'^ 


BUREAU  OF  THE  CENSUS     A.  Ross  Eckler,  Director 


-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSI5Df  GROUP 
(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


May 
1968*" 


April 
1968^ 


March 
1968 


Without  seasonal 
adjustment 


May 
1968^ 


April 
1968 


May 
1967 


Seasonally  adjusted 


May 


April 
1968 


March 
1968 


Without  seasonal 

adjustment 


196&' 


April 
1968 


Shipments 


Total  inventories 


All  manufacturing  iodustries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,    total 

Metal  cans,  barrels,  and  drums 

Jfachinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipnent 

Construction,  mining,  and  material 

hflnHi-ing  equipment 

kfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipnent  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equiiment,  total. , . . 

Jfctc-  "-ehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Ueat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.. 

Industrial  chemicals,  except  pigments.. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondiorable  goods  industries . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 


Fabricated  metal  products 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipnfint,   total. . . . 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders . 

Industries  without  unfilled  orders. 


49,348 
42,404 
25,532 

1,023 
4,158 
2,282 
1,876 

2,271 
265 

3,789 
280 
317 

644 
258 
322 

3,440 

720 

800 
843 

6,944 
4,055 
2,486 

1,027 
2,880 

23,816 
3,322 
1,969 

437 
1,762 
2,154 

997 

3,577 
1,227 

1,855 
1,293 
4;416 


47,742 

41,452 

24,628 

1,066 

3,992 
2,165 
1,827 

2,292 
246 

3,807 
343 
309 


631 
248 
329 

3,422 

719 

805 
805 

6,290 
3,568 
2,309 

1,004 
2,755 

23,114 

8,076 
1,839 

427 
1,735 

2,074 
963 

3,568 
1,234 

1,832 
1,246 
4,156 


48,186 
41,647 
25,260 
1,077 
3,876 
2,136 
1,740 

2,433 
280 

3,887 
286 
337 

635 
269 
334 

3,586 

729 

840 
860 

6,539 
3,656 
2,485 

1,036 
2,826 

22,926 

8,137 
1,924 

456 
1,707 

2,054 
959 

3,544 
1,251 

1,880 
1,162 


49,586 
42,383 
26,247 

1,U7 
4,373 
2,391 
1,982 

2,353 
276 

3,993 
308 

360 

713 
262 
330 

3,307 

7U 

714 
823 

7,203 
4,301 
2,468 

1,013 
2,888 

23,339 
8,206 
1,922 

449 
1,727 
2,148 
1,014 

3,747 
1,317 

1,803 
1,307 
3,952 


49,065 
42,308 
25,733 

1,102 

4,278 
2,351 
1,927 

2,334 
244 

4,089 
331 
408 

704 
259 
340 

3,369 

739 

700 
827 

6,757 
3,886 
2,407 

996 
2,808 

23,332 

7,988 
1,852 

414 
1,731 

2,110 
995 

3,824 
1,334 

1,798 
1,298 
4,169 


44,828 

38,219 

23,528 

998 

3,613 

1,877 

1,736 

2,168 
251 

3,647 
246 
381 

674 
260 
281 

3,196 

701 

672 
755 

6,609 
4,085 
2,055 

865 
2,432 

21,300 

7,629 
1,742 

411 
1,548 

1,346 
867 

3,413 
1,122 

1,746 
1,136 
3,571 


84,254 
70,214 

54,925 

1,794 
7,541 
4,287 
3,254 

5,541 
577 

10,449 
728 
944 

1,822 
981 
726 

7,972 

1,873 

2,1X8 
1,775 

14,040 
3,918 
8,550 

2,417 
5,171 

29,329 

6,803 


2,396 
3,344 

2,325 
935 

5,663 
1,788 

1,936 
1,472 
5,390 


33,956 
69,885 
54,754 

33,219 
69,406 
54,274 

84,928 
70,755 
55,755 

84,427 
70,347 
55,280 

1,775 
7,572 
4,321 
3,251 

1,773 
7,565 
4,312 
3,253 

1,835 
7,412 
4,150 
3,262 

1,833 
7,475 
4,200 
3,275 

5,481 
544 

5,389 
528 

5,751 
641 

5,626 
585 

10,398 
718 
948 

10,309 
730 
935 

10,654 
747 
959 

10,617 
734 
974 

1,794 
989 
719 

1,757 
988 
721 

1,849 

1,000 

737 

1,848 
998 
733 

7,921 

7,925 

8,260 

8,066 

1,863 

1,908 

1,912 

1,895 

2,011 
1,771 

2,028 
1,738 

2,221 

1,791 

2,100 
1,771 

14,071 
3,875 
8,574 

13,813 
3,814 
3,443 

14,173 
3,871 
8,665 

14,080 
3,891 
8,566 

2,411 
5,125 

2,419 
5,081 

2,443 
5,227 

2,433 
5,150 

29,202 

6,839 
600 

28,945 

6,799 
602 

29,173 

6,442 
624 

29,147 

6,538 
622 

2,397 
3,330 

2,401 
3,333 

2,365 
3,450 

2,431 
3,401 

2,309 
922 

2,286 
906 

2,375 
941 

2,355 
937 

5,550 
1,774 

5,492 
1,776 

5,573 
1,786 

5,620 
1,801 

1,996 
1,481 
5,300 

2,023 
1,434 
5,177 

1,919 
1,487 
5,562 

1,965 
1,503 
5,334 

New  orders 


Unfilled  orders 


49,335 
42,084 

25,583 
4,070 
2,373 

2,326 

3,841 
254 

733 
239 

340 

3,274 

739 

300 
703 

7,251 
2,688 

4,821 

23,752 

6,491 
17,261 


48,266 
41,080 


3,783 

2,223 

2,297 

3,779 
297 

631 
272 
319 

3,278 

664 

755 
833 

7,186 
3,176 

4,842 

23,101 

6,375 
16,726 


49,163 
41,055 

26,278 

3,778 
2,030 


3,648 
219 

595 
204 
319 

3,447 

661 

795 
842 

8,108 
4,070 

4,907 

22,885 

6,210 
16,675 


48,526 
41,421 

25,147 
3,654 
1,911 

2,341 

3,933 
263 

745 
246 
358 

3,147 

712 

722 
668 

7,105 
2,477 

4,967 

23,379 

6,420 
16,959 


49,510 
42,043 

26,123 

4,051 
2,346 

2,400 

4,060 
266 

721 
259 
326 

3,221 

733 

648 
786 

7,467 
3,169 

4,924 

23,387 

6,464 
16,923 


44,897 
37,850 

23,600 

3,390 
1,772 

2,122 

3,578 
416 

637 
204 
267 

3,132 

755 

665 
737 

7,047 
2,571 

4,331 

21,297 

5,698 
15,599 


84,041 
46,556 

80,928 

6,957 
4,330 

6,928 

12,090 
3,749 

1,678 

1,438 

970 

11,948 

3,458 

456 
4,503 

37,485 
32,453 

5,520 

3,113 
3,113 


84,052 
46,875 

80,876 

7,045 
4,238 

6,873 

12,038 
3,775 

1,589 

1,457 

952 

12,113 

3,438 

456 
4,643 

37,177 
32,251 

5,630 

3,176 
3,176 


83,529 
47,24S 

80,339 

7,254 
4,181 


12,066 
3,820 

1,588 

1,433 

962 

12,257 

3,492 

505 
4,614 

36,281 
31,384 

5,614 

3,190 
3,190 


33,819 
46,925 

80,571 
7,064 
4,369 

6,961 

12,222 
3,783 

1,713 

1,444 

991 

11,883 

3,503 

446 
4,404 

36,894 
31,953 

5,547 

3,248 
3,248 


84,876 
47,884 

81,669 

7,782 
4,849 

6,973 

12,282 

3,827 

1,681 

1,460 

963 

12,043 

3,507 

437 
4,559 

36,992 
31,949 

5,597 

3,207 
3,207 


-  Represents  zero.     ^^Preliminary .      Revised. 
Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Indxistry  group 


Seasonally  ad 

justed 

Without  seasonal 
adjustment^ 

Seasonally  ad. 

us  ted 

Without  seasonal 
adjustment 

Hay 
1968? 

April 
1968^ 

March 
1968 

May 
1968? 

April 
1968^ 

May 
1967 

May 
1968? 

April 
1968'' 

March 
1968 

May 
1968? 

April 
1968^ 

May 
1967 

Shipments 

Total  inventories 

49,348 

47,742 

48,186 

49,586 

49,065 

44,828 

84,254 

83,956 

83,219 

84,928 

84,427 

80,  %5 

25,532 
23,816 

24,628 
23,114 

25,260 
22,926 

26,247 
23,339 

25,733 
23,332 

23,528 
21,300 

54,925 
29,329 

54,754 
29,202 

54,274 
28,945 

55,755 
29,173 

55,280 
29,147 

52,558 
28,407 

4,744 
10,496 

4,412 
10,194 

4,365 
10,179 

4,186 
10,380 

4,286 
10,108 

3,694 
9,583 

8,739 
11,244 

8,639 
11,264 

8,534 
11,198 

9,171 
10,860 

8,811 
10,990 

8,768 
10,615 

6,738 
4,551 

6,622 
4,053 

6,802 
4,128 

6,826 
4,850 

6,946 
4,444 

6,013 
4,586 

21,179 
4,750 

21,192 
4,703 

20,903 
4,617 

21,595 
4,715 

21,408 
4,738 

19,862 
4,143 

3,431 

3,539 

3,672 

3,673 

3,659 

3,235 

6,622 

6,641 

6,580 

6,750 

6,739 

6,628 

19,388 

18,922 

19,040 

19,671 

19,622 

17,717 

31,720 

31,517 

31,387 

31,837 

31,741 

30,949 

1,924 
3,755 
4,854 

1,875 
3,504 
4,898 

1,941 
3,761 
4,943 

1,808 
3,710 
4,988 

1,769 
3,629 
5,115 

1,657 
3,128 
4,654 

4,442 
11,188 
13,244 

4,361 
U,198 
13,238 

4,404 
11,005 
13,167 

4,661 
11,342 
13,550 

4,502 
11,204 
13,472 

4,486 

9,876 

13,199 

New  orders 

Unfilled  orders 

49,335 

48,266 

49,163 

48,526 

49,510 

44,897 

84,041 

84,052 

83,529 

83,819 

84,876 

77,701 

25,583 
23,752 

25,165 
23,101 

26,278 
22,885 

25,147 
23,379 

26,123 
23,387 

23,600 
21,297 

80,928 

3,113 

80,876 
3,176 

80,339 
3,190 

80,571 
3,248 

81,669 
3,207 

74,679 
3,022 

4,648 
10,518 

4,351 
10,197 

4,344 
10,186 

4,181 
10,400 

4,270 
10,105 

3,718 
9,582 

^1,816 

1,889 

1,944 

1,841 

1,826 

1,977 

6,956 
4,654 

7,328 
4,119 

8,005 
4,124 

6,851 
4,743 

7,642 
4,433 

6,473 
4,556 

p,376 

45,057 

44,282 

45,017 

45,097 

41,214 

3,440 

3,582 

3,638 

3,681 

3,753 

3,210 

7,144 

7,136 

7,094 

7,243 

7,235 

6,581 

19,119 

18,689 

18,866 

18,670 

19,307 

17,358 

29,705 

29,970 

30,209 

29,718 

30,718 

27,929 

1,876 
3,776 
4,905 

1,820 
4,415 
4,713 

1,892 
5,275 
4,622 

1,788 
3,517 
4,905 

1,711 
4,342 
4,978 

1,654 
3,626 
4,594 

1,336 
37,751 
18,317 

1,384 
37,730 
18,265 

1,436 
36,818 
18,451 

1,306 
37,155 
18,481 

1,327 
37,348 
18,564 

1,459 
32,713 
19,064 

All  manufacturing  industries,  total. 

Durable  goods  Industries ,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  s  taples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,   supplies,   and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series : 

Consumer  durable  goods  industries.. 

Defense  product  industries 

Machinery  and  equipment  industries. 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  airanged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

^5achinery  and  equipment  industries 


^Preliminary.     Revised.    ^Shipments  sind  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  imfilled  orders  and  in- 
ventories as  of  end  of  month.    ^The  composition  of  these  supplementary  series  is  as  follows: 

ConsuiDer  durable  goods  industries  -  Househoxa  lAimitinre;  kixchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Defense  product  industries  -  Coinnrunication  equipment,  complete  aircraft,  aircraft  partd,  and  ordnance.   (Thus  the  £)efense  industries 
series  includes  significant  amounts  of  nondefense  work  in  these  industries  and  omits  defense  work  per- 
formed in  other  industries . ) 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shopsj , 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components)  ,  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month-1968 

Average,  1962-1967 

Average  monthly  rates  of  change 

Item  and  industry  group 

April- 
May 

March- 
AprU 

Feb.- 
March 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

Feb. -May 
1968 

Nov.  1967- 
May  1968 

May  1967- 
May  1968 

Shipments : 

+3.4 
+3.7 

+3.0 

+0.4 

+2.2 
+1.7 
+2.8 

+0.1 

-0.9 
-2.5 
+0.8 

+0.9 

-1.8 
-A.2 

+0.9 

+0.7 

+2.0 
+2.5 

+1.5 

+0.4 

+3.6 
+5.8 
+1.2 

+1.3 

+1.6 
+2.3 

+1.3 

+0.6 

+1.7 
+3.4 
+1.4 

+1.3 

-1.2 
-1.7 
-0.8 

-0.2 

-1.4 
-2.5 

-0.9 

-0.8 

+1.5 
+1.2 
+1.8 

+0.6 

+1.3 
+1.1 
+1.6 

+0.7 

+1.3 
+1.5 
+1.2 

+0.5 

+1.3 
+1.6 

+1.1 

+0.5 

+1.0 

Nondurable  goods  industries,  total 

Total  inventories: 

+0.9 
+0.4 

New  orders: 

+0.8 

+0.7 

Nondurable  goods  industries,  total 

Iftifilled  orders: 

+0.9 
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Table  4.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AKD  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


May 
1968^ 


April 
1963^ 


March 

1968 


May 
1967 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


May 


April 
1968^ 


March 

1%8 


May 
1967 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products... 

Primary  metals 

Fabricated  raetals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods  industries,  total. . 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  ynd  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


2.15 

1.75 
1.81 
2.44 
2.76 
2.32 
2.02 
2.35 

1.23 

0.82 
5.48 
1.90 
1.08 
1.58 
1.04 
1.14 


2.22 

1.67 
1.90 
2.39 
2.73 
2.31 
2.24 
2.40 

1.26 

0.85 
5.61 
1.92 
1.11 
1.56 
1.09 
1.19 


2.15 

1.65 
1.95 
2.21 
2.65 
2.21 
2.11 
2.33 

1.26 

0.84 
5.27 
1.95 
1.11 
1.55 
1.08 
1.23 


1.31 


0.87 
5.94 
1.97 
1.25 
1.66 
1.09 
1.27 


3.58 

(NA) 
1.67 
3.45 
3.19 
3.47 
8.31 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.66 

(NA) 
1.76 
3.36 
3.16 
3.54 
8.87 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.54 

(NA) 
1.87 
3.19 
3.10 
3.42 
8.18 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.69 

(NA) 
1.67 
3.34 
3.58 
3.65 
7.90 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(« 
(X) 
(X) 


PPreliminary.  (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:     Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  venicle  assembly  operations;  foods  and  related  products;   tobacco;   apparel  and  related  products;   chemicals;   petroleum  and  coal  prod- 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Table   5. --VALUE  OF  MANUFACTURERS'    INVENTORIES,   K  STAGE  OF  FABRICATION,   BY   INDUSTRY  GROUP 

(Millions  of  dollars ) 


Indus  try  group 


Seasonally  adjusted 


May^ 


April 
1968^ 


March 
1968 


Without  seasonal 
adjustment 


May 
1968P 


April 
1968^ 


May 

1967 


Seasonally  adjusted 


May 

1968^ 


April 
1963^ 


March 
1968 


Without  seasonal 
adjustment 


May 
1968' 


April 
1968^ 


May 
1967 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,   clay,  and  glass  produc  ts 

Primary  metals 

Machinery   (electrical  and  nonelectrical). 

Transportation  equiianent 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . , 


All  manufacturing  industries,  total. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical] 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries . . . 


84,254 

54,925 

1,794 

7,541 

18,421 

14,040 

13,129 

29,329 

5,663 

1,936 

1,472 

20,258 


30,091 

25,456 
248 
2,636 
8,354 
9,689 
4,529 

4,635 

855 

411 

258 

3,111 


Materials  and  supplies 


83,956 

54,754 

1,775 

7,572 

18,319 

14,071 

13,017 

29,202 

5,550 

1,996 

1,481 

20,175 


83, a9 

54,274 

1,773 

7,565 

18,234 

13,813 

12,889 


28,945 

5,492 

2,023 

1,434 

19,996 


84,928 

55,755 

1,835 

7,412 

18,914 

14,173 

13,421 

29,173 

5,573 

1,919 

1,487 

20,194 


34,427 

55,280 

1,833 

7,475 

18,683 

14,080 

13,209 

29,147 

5,620 

1,965 

1,503 

20,059 


80,965 

52,558 

1,884 

7,323 

18,466 

12,301 

12,584 

28,407 

5,332 

1,941 

1,442 

19,692 


26,052 


15,438 


573 
,685 
,664 
,858 
,658 


10,614 

2,021 
347 
402 

7,844 


25,856 

15,282 

582 
2,666 
4,681 
2,762 
4,591 


10,574 

1,977 
379 
389 

7,829 


25,375 

15,012 

578 
2,601 
4,623 
2,748 
4,462 

10,363 

1,942 
390 
378 

7,653 


15,402 

566 
2,515 
4,803 
2,835 
4,683 

10,479 

1,978 
358 
398 

7,745 


15, U7 
574 
2,451 
4,739 
2,799 
4,554 

10,638 

1,986 
386 
388 

7,878 


Work  in  process 


Finished  goods 


30,039 

25,512 

252 
2,624 
8,297 
9,825 
4,514 

4,527 

836 

422 

256 

3,013 


25,306 

261 
2,661 
8,282 
9,598 
4,504 

4,546 

845 

432 

239 

3,030 


30,517 

25,826 
267 
2,636 
8,484 
9,840 
4,599 

4,691 

846 

425 

255 

3,165 


30,302 

25,724 

277 
2,687 
8,414 
9,769 
4,577 

4,578 

842 

429 

253 

3,054 


28,356 

23,960 

277 
2,608 
8,166 
8,574 
4,335 

4,396 

■771 

429 

235 

2,961 


28,111 

14,031 
973 
2,220 
5,403 
1,493 
3,942 

14,080 

2,787 

1,178 

812 

9,303 


28,061 

13,960 

941 
2,282 
5,341 
1,484 
3,912 

14,101 

2,737 

1,195 

336 

9,333 


27,992 

13,956 

934 
2,303 
5,329 
1,467 
3,923 

14,036 

2,705 

1,201 

817 

9,313 


28,530 

14,527 
1,002 
2,261 
5,627 
1,498 
4,139 

14,003 

2,749 

1,136 

834 

9,284 


28,370 
14,439 


982 
,337 
,530 
,512 
,078 


13,931 

2,792 

1,150 

862 

9,127 


14,477 

563 
2,536 
4,306 
2,323 
4,244 

10,673 

1,925 
379 
396 

7,973 


27,459 

14,121 

1,039 
2,179 
5,494 
1,404 
4,005 

13,338 

2,636 

1,133 

811 

8,758 


Ppreliminaiy. 
rRevised . 
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New  orders  of  $49.4  billion  for  manufactured 
products  in  June  remained  virtually  unchanged 
from  the  May  level,  after  seasonal  adjustment, 
the  Bureau  of  the  Census,  U.S.  Department  of 
Commerce,  announced  today.  New  orders  for 
durable  goods  registered  a  decline  to  $24.8 
billion  from  $25.5  billion  in  May  reflecting  the 
decreases  in  the  transportation  and  primary 
metals  industries  which  were  only  partially  off- 
set by  the  increase  in  electrical  machinery.  A 
rise  in  new  orders  for  nondurable  goods  to  $24.6 
billion  from  $23.9  billion  in  May  offset  the 
decline  in  orders  for  durable  goods.  (For  most 
nondurable  goods  industries,  orders  equal 
shipments.) 

New  orders  for  the  machinery  and  equipment 
industries  rose  to  $5.2  billion  in  June,  continuing 
the  monthly  increases  which  began  in  March. 
Defense  product  industries  decreased  to  $3.1 
billion  from  $3.7  billion  in  May  while  consumer 
durable  goods  industries  increased  to  $2.1  billion 
from  the  May  level  of  $1.9  billion. 

Manufacturers'  shipments  in  June  increased 
for  the  second  consecutive  month  to  $50.0  billion 
compared  to  $49.4  billion  in  May.  Total  inven- 
tories held  by  all  manufacturers  on  June  30 
remained  at  the  May  31  total  of  $84.5  billion. 
With  no  appreciable  change  in  manufacturers' 
inventories  and  an  increase  in  shipments  of  $500 
million,  the  inventory- shipments  ratio  fell  for  the 
second  consecutive  month  from  1.71  in  May  to 
1.69  in  June. 

The  increase  in  shipments  of  nondurable  goods 
to   a    record   high   of   $24.5   billion   from   $23.9 


billion  in  May  was  primarily  attributable  to  in- 
creases in  sales  of  food,  apparel,  chemicals,  and 
petroleum  products.  June  shipments  of  durable 
goods  at  $25.4  billion  were  virtually  unchanged 
from  May  shipments  of  $25.5  billion.  The 
increase  in  shipments  of  iron  and  steel  products 
was  more  than  offset  by  the  decrease  in  trans- 
portation. Other  durable  goods  industries  re- 
ported minor  changes  from  their  May  levels. 

Unfilled  orders  of  $80.3  billion  held  by  durable 
goods  manufacturers  at  the  end  of  June  showed  a 
$600  million  decrease  from  the  end  of  May  total. 
The  decrease  reflected  the  reduced  backlog  as  a 
result  of  the  decline  in  new  orders  in  primary 
metals  and  transportation.  A  small  decline  in 
shipments  coupled  with  the  decrease  in  backlog 
resulted  in  a  decrease  of  the  unfilled  orders- 
shipments  ratio  for  durable  goods  from  3.58  in 
May  to  3.54  in  June. 

Inventories  of  durable  goods  increased  slightly 
from  $55.0  billion  in  May  to  $55.2  billion  in  June 
reflecting  a  rise  in  stocks  in  the  transportation 
sector  which  was  only  partially  offset  by  a  decline 
in  inventories  in  the  primary  metals  sector. 
Total  inventories  of  nondurable  goods  manufac- 
turers decreased  generally  to  $29.3  billion  from 
the  end  of  May  total  of  $29.5  billion  with  signifi- 
cant decreases  in  the  food  and  apparel  sectors. 

Increases  in  durable  stocks  occurred  in  work- 
in -process  and  materials  and  supplies  as  finished 
goods  decreased.  Nondurable  stocks  decreased 
for  materials  and  supplies  and  finished  goods 
while  work-in-process  stocks  were  essentially 
unchanged. 


Inquiries  concerning  these  figures  should  be  addressed  to 
the  U.S.  Department  of  Commerce,  Bureau  of  the  Census, 
Industry  Division,  Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233 
Price  15  cents  -  $1.50  per  year 


v*"'  °'fo. 


*         ^  ,     ft       U.S. 


DEPARTMENT  OF  COMMERCE     C.  R.  Smith,  Secretary 
William  H.  Chartener,  Assistant  Secretary  for  Economic  Affairs 

BUREAU   OF  THE   CENSUS     A.  Ross  Eckler,  Director 


Table  1. --VALUE  OF  MAMUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  ad jus  ted 


June 
1968P 


Mav 
196r 


April 
1968 


Without  seasonal 
adjustment 


May 
1963'' 


June 

1967 


Seasonally  adjusted 


June 
1968^ 


May 
1968 


April 
1968 


Without  seasonal 
adjustment 


Jmie 
1968^ 


May 
1968'' 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

ffetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Jtotor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products . . . 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,   total. 
Meat  products 


Tobacco  products 

Textile  mill  products , . . . 

Paper  and  allied  products 
Pulp,  paper,  etc...'.... 


Chemicals  and  allied  products,  total... 
Industrial  chemicals,  except  pigments 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,   total. 


Primary  metals,  total 

Blast  furnaces ,  steel  mills . 

Fabricated  metal  products 


Machinery,  excep^electrical,  total.  . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

^fetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,    total 

Electrical  transmission  and  distribution 
equipment  and   industrial  apparatus 

Household  appliances,  including  radio 
and  r/ 

Communication  equipment 

Transportation  equipment,   total 

Aircraft,  missiles,  and  parts 

All  other  durable  goods   industries 


Nondurable  goods  industries,  total. 


49,954 
43,268 

25,416 

1,015 

4,255 
2,378 
1,877 

2,305 
275 

3,811 
261 
327 

667 

238 

315 

3,537 

705 

815 
849 

6,686 
3,871 
2,417 

1,064 
2,743 


8,620 

1,997 

439 
1,814 

2,164 
1,014 

3,711 
1,267 

1,951 
1.238 
4,601 


49,420 
42,507 

25,483 

1,030 

4,138 
2,282 
1,856 

2,283 
264 

3,784 
280 
323 

649 
260 
320 

3,458 
724 

792 

846 

6,913 
4,062 
2,452 

1,043 
2,834 

23,937 

8,358 

2,002 

439 
1,798 

2,152 
1,004 

3,596 
1,242 

1,875 
1,298 
4,421 


47,742 
41,452 

24,628 

1,066 

3,992 
2,165 
1,827 

2,292 
246 

3,807 
343 
309 

531 
248 
329 

3,422 

719 

805 
805 

6,290 
3,568 
2,309 

1,004 
2,755 

23,114 

8,076 
1,839 

427 
1,735 

2,074 
963 

3,568 
1,234 

1,832 
1,246 
4,156 


52,343 
45,092 

27,443 

1,155 

4,568 
2,554 
2,014 

2,510 
302 

4,178 
319 
353 

736 

270 

346 

3,719 

750 

868 
908 

7,251 
4,289 
2,510 

1,129 
2,933 

24,900 

8,807 
2,055 

469 
1,903 
2,271 
1,058 

3,873 
1,354 

1,962 
1,328 
4,287 


49,665 
42,493 

26,203 

1,125 

4,352 
2,391 
1,961 

2,366 
275 

3,990 
308 
367 

718 
264 
328 

3,326 

719 

707 
826 

7,172 
4,308 
2,434 

1,029 
2,843 

23,462 

8,244 
1,954 

451 
1,761 

2,146 

1,019 

3,773 
1,333 

1,823 
1,312 
3,952 


46,666 
39,775 

24,778 

1,051 

3,717 
1,885 
1,832 

2,276 
274 

3,869 
324 
371 

685 
270 
297 

3,531 

766 

840 
802 

6,891 
4,178 
2,170 

929 
2,514 

21,888 

7,811 
1,736 

471 

1,647 

1,891 
873 

3,444 
1,137 

1,822 
1,164 
3,638 


84,515 
70,193 

55,218 

1,821 

7,354 
4,103 
3,251 

5,634 
594 

10,475 
741 
917 

1,813 

1,002 

724 

7,900 


1,993 

1,768 

14,322 
3,903 

3,754 

2,446 
5,266 

29,297 

6,795 
625 

2,414 

3,398 

2,354 

961 

5,572 
1,784 

2,030 
1,471 
5,263 


84,505 
70,480 

54,977 

1,806 

7,528 
4,296 
3,232 

5,560 
577 

10,453 
727 
944 

1,817 
981 
726 

7,983 

1,879 

2,041 
1,789 

14,025 
3,899 
8,555 

2,422 
5,200 

29,528 

6,903 
617 

2,406 
3,348 

2,340 
951 

5,634 
1,784 

2,010 
1,472 
5,415 


83,956 
69,885 

54,754 

1,775 

7,572 
4,321 
3,251 

5,481 
544 

10,398 
718 
948 

1,794 
989 
719 

7,921 

1,863 

2,011 
1,771 

14,071 
3,875 
8,574 

2,411 

5,125 

29,202 

6,839 
600 

2,397 
3,330 

2,309 
922 

5,550 
1,774 

1,996 
1,481 

5,300 


85,059 
70,742 

55,799 

1,834 

7,247 

4,000 
3,247 

5,865 
673 

10,540 
732 
929 

1,811 
998 
731 

8,199 


2,143 
1,819 

14,317 
3,779 
8,874 

2,484 
5,313 

29,260 

6,446 
620 

2,318 

3,497 

2,398 

963 

5,534 
1,783 

2,025 

1,481 
5,561 


85,184 
71,026 

55,812 

1,848 

7,398 
4,158 
3,240 

5,772 
641 

10,659 
746 
959 

1,844 

1,000 

737 

8,272 

1,918 

2,213 
1,805 

14,158 
3,852 
8,669 

2,449 
5,256 

29,372 

6,538 
627 

2,375 
3,454 

2,390 
957 

5,548 
1,783 

1,992 

1,487 
5,588 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


49,396 
43,116 

24,774 

3,640 
1,699 


3,882 
356 

603 
211 
326 

3,678 

702 

979 
868 

6,280 
1,807 

5,004 


6,632 
17,990 


49,400 
42,201 

25,541 

4,067 
2,383 

2,382 

3,830 
263 


726 
233 
336 

3,278 

746 

793 
711 

7,199 
2,652 

4,785 

23,859 

6,504 
17,355 


43,266 
41,080 


3,783 
2,223 

2,297 

3,779 
297 


631 
272 
319 

3,278 

664 

755 
833 

7,186 
3,176 

4,842 


6,375 
16,726 


51,600 
44,844 

26,628 

3,654 
1,678 

2,514 

4,166 

370 

690 
227 
351 

4,010 

716 

1,039 
1,041 

6,756 
1,795 

5,528 

24,972 

6,799 
18,173 


48,596 
41,544 

25,109 

3,651 
1,921 

2,398 

3,922 

272 

739 
239 
354 

3,152 

719 

715 
676 

7,052 
2,441 

4,934 

23,487 

6,428 
17,059 


47,666 
39,992 

25,830 

3,583 
1,869 

2,304 

3,848 

448 

654 
236 
289 

3,776 

903 

847 
903 

7,674 
3,050 

4,645 

21,836 

5,802 
16,034 


83,473 
46,416 

80,292 

6,359 
3,660 

6,958 

12,155 
3,852 

1,602 

1,404 
980 

12,075 

3,458 

620 
4,527 

37,057 
31,841 

5,688 

3.181 
3,131 


84,033 

46,570- 

80,936 

6,974 
4,339 

6,973 

12,083 
3,757 

1,666 

1,430 
968 

11,934 

3,461 

456 
4,508 

37,463 
32,451 


3,097 
3,097 


84,052 
46,875 

80,876 

7,045 
4,238 

6,873 

12,038 
3,775 

1,589 

1,457 

952 

12,113 

3,438 

456 
4,643 

37,177 
32,251 


3,176 
3,176 


83,067 
46,689 


6,167 
3,503 

7,010 

12,203 
3,843 

1,655 

1,392 

994 

12,159 
3,473 

616 

4,541 

36,378 
31,241 

5,848 

3,302 
3,302 


83,813 
46,940 

80,581 

7,082 
4,378 

7,006 

12,215 
3,792 

1,701 

1,435 

989 

11,869 

3,507 

446 
4,409 

36,873 
31,955 

5,536 

3,232 
3,232 


-  Represents  zero.      ^Preliminary.      Revised. 
Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad^ 

us  ted 

Without  seasonal 
adjustment 

June 

1968^ 

Mav 
1968^ 

April 
1968 

June 
196  8^ 

Hay 
1968 

June 
1967 

June 
196  8^ 

May_ 
1968^^ 

April 
1968 

June 
1968^ 

1968 

June 
1967 

Shipments 

Total  inventories 

<;9,954 

49,420 

47,742 

52,343 

49,665 

46,666 

84,515 

84,505 

83,956 

85,059 

85,184 

80,608 

25,416 
24,538 

25,483 
23,937 

24,628 
23,114 

27,443 
24,900 

26,203 
23,462 

24,778 
21,888 

55,218 
29,297 

54,977 
29,528 

54,754 
29,202 

55,799 
29,260 

55,812 
29,372 

52,346 
28,262 

4,961 
10,702 

4,765 
10,468 

4,412 
10,194 

4,716 
10,949 

4,204 
10,354 

3,971 
9,844 

8,642 
11,217 

8,737 
11,353 

8,639 
11,264 

9,184 
10,817 

9,170 
10,  %4 

8,702 
10,529 

6,733 
4,399 

6,740 
4,568 

6,622 
4,053 

7,259 
4,872 

6,830 
4,867 

6,528 
4,687 

21,542 
4,713 

21,228 
4,721 

21,192 
4,703 

21,778 
4,587 

21,643 
4,688 

19,856 
3,951 

3,398 

3,435 

3,539 

3,843 

3,676 

3,400 

6,763 

6,697 

6,641 

6,863 

6,827 

6,584 

19,761 

19,444 

18,922 

20,704 

19,734 

18,236 

31,638 

31,769 

31,517 

31,830 

31,892 

30,986 

1,864 

3,677 
4,876 

1,896 
3,717 
4,853 

1,875 
3,504 
4,898 

1,907 
3,858 
5,299 

1,782 
3,672 
4,988 

1,836 
3,303 

5,064 

4,432 
11,416 
13,407 

4,429 
11,232 
13,265 

4,361 
11,198 
13,238 

4,640 
11,592 
13,505 

4,647 
11,385 
13,574 

4,434 
9,993 

13,112 

New  orders 

Unfilled  orders 

49,396 

49,400 

48,266 

51,600 

48,596 

47,666 

83,473 

84,033 

84,052 

83,067 

83,813 

78,703 

24,774 
24,622 

25,541 
23,859 

25,165 
23,101 

26,628 

24,972 

25,109 
23,487 

25,330 
21,836 

80,292 
3,181 

80,936 
3,097 

80,876 
3,176 

79,765 
3.302 

80,581 
3,232 

75,732 
2,971 

5,185 
10,738 

4,682 
10,471 

4,351 
10,197 

4,959 
10,973 

4,208 
10,356 

3,991 
9,841 

|2,068 

1,808 

1,889 

2,098 

1,833 

1,993 

6,808 
4,398 

6,866 
4,660 

7,328 
4,119 

7,352 
4,839 

6,766 
4,748 

7,565 
4,630 

l45,>;8 

45,272 

45,057 

44,972 

44,915 

42,198 

3,449 

3,495 

3,582 

3,941 

3,735 

3,404 

7,248 

7,197 

7,136 

7,392 

7,294 

6,586 

18,818 

19,226 

18,689 

19,536 

18,783 

18,235 

28,809 

29,756 

29,970 

28,605 

29,771 

27,926 

2,091 
3,123 
5,188 

1,856 
3,737 
4,864 

1,820 
4,415 
4,713 

2,143 
3,307 
5,534 

1,767 
3,478 
4,865 

1,874 
4,367 
5,132 

1,569 
37,197 
18,591 

1,344 
37,749 
18,277 

1,384 
37,730 
18,265 

1,550 
36,601 
18,676 

1,314 
37,153 

18,442 

1,4% 
33,779 
19,133 

All  manufacturing  indxistries,  total.. 


Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries  

Machinery  and  equipment  industries 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consxuner  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Defense  product  industries 

Machinery  and  equipment  industries 


^Preliminary,     Revised, 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^The  composition  of  these  supplementary  series  is  as  follows: 


Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Defense  product  industries  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  ana  ordnance.   (Thus  the  Defense  industries 
series  includes  significant  amoxints  of  nondefense  work  in  these  industries  and  omits  defense  work  per- 
formed in  other  industries.) 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops) , 

electrical  maehiriery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  ship  building  and  repairing,  and  railroad  and  street  car  equipment. 


Table  3.— MANtJFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month-1968 

Average,  1962-1967 

Average  monthly  rates  of  change 

Item  and  industry  group 

May- 
June 

April- 
May 

March- 
April 

Average 

rise 

Average 

decline 

3  Months 

6  Months 

12  Months 

March- 
June 
1968 

Deo.  1967- 
June  1968 

June  1967- 

June  1968 

Shipments : 

+1.1 
-0.3 
+2.5 

0.0 

0.0 
-3.0 
+3.2 

-0.8 

+3.5 
+3.5 
+3.6 

+0.7 

+2.3 
+1.5 
+3.3 

+0.1 

-0.9 
-2.5 
+0.8 

+0.9 

-1.8 
-4.2 

+0.9 

+0.7 

+1.6 
+2.3 
+1.3 

+0.6 

+1.7 
+3.4 
+1.4 

+1.3 

-1.2 
-1.7 
-0.8 

-0.2 

-1.4 
-2.5 
-0.9 

-0.8 

+1.2 
+0.3 
+2.1 

+0.1 

-1.8 

+2.3 

0.0 

+0.4 

+0.7 
+0.2 
+1.3 

+0.1 

-1.0 
+1.2 
+0.2 

+0.4 

+1.0 
+0.9 
+1.2 

+0.7 

+0.3 
+1.2 
+0.4 

+0.4 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

New  orders: 

Durable  goods  indxistries,  total 

Nondurable  goods  industries ,  total 

Unfilled  orders: 

Durable  goods  industries,  total 
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Table   A. --RATIO  OF  MANUFACTUREHS '    INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,   BY   INDUSTRY  GROUP 

{Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


May 
1968 


April 
1968 


June 
1967 


Unfilled  orders   -  sliipments  ratio 
(months'    backlog) 


196  S'^ 


May 
1968 


April 
1968 


June 
1967 


All  manufacturing  industries,   total. 


Durable  goods   industries,   total 

Stone,  clay,  and  glass  products... 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods   industries,    total.. 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  product.^ 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.69 

2.17 
1.79 
1.73 
2.44 
2.75 
2.23 
2.14 
2.30 

1.19 

0.79 
5.50 
1.87 
1.09 
1.50 
1.04 
1.19 


1.71 

2.16 

1.75 
1.82 
2.44 
2.76 
2.31 
2.03 
2.32 

1.23 

0.83 
5.48 
1.86 
1.09 
1.57 
1.07 
1.13 


2.22 

1.67 
1.90 
2.39 
2.73 
2.31 
2.24 
2.40 

1.26 

0.85 
5.61 
1.92 
1.11 
1.56 
1.09 
1.19 


2.25 

2.00 
2.16 
2.47 
2.92 
2.29 
1.89 
2.62 

1.31 

0.87 
5.40 
1.98 
1.28 
1.63 
1.06 
1.30 


2.86 

3.54 
(NA) 
1.49 
3.43 
3.19 
3.41 
8.34 
(NA) 

0.49 
(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.58 

(NA) 
1.69 
3.45 
3.19 
3.45 
8.37 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.66 

(NA) 
1.76 
3.36 
3.16 
3.54 
8.87 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.03 

3.74 

(NA) 
1.70 
3.37 
3.54 
3.64 
8.10 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPrelijuinary .       (NA)  Not  available. 

nievised.  (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order  backlogs:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  prod- 
ucts; and  rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDIBTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


May 

1968^ 


April 
1968 


Without  seasonal 
adjustment 


May 
1968 


June 
1957 


Seasonally  adjusted 


May 
1958 


April 
1958 


Without  seasonal 
adjustment 


May 
1968 


June 
1967 


Mriterials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery   (electrical  and  nonelectrical] 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods   industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total., 

Durable  goods   industries,    total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical), 

Transportation  equipment , 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c , 

All  other  nondurable  goods  industries... 


84,515 

55,218 

1,821 

7,354 

18,375 

14,322 

13,346 

29,297 

5,572 

2,030 

1,471 

20,224 


34,505 

54,977 

1,806 

7,528 

18,436 

14,025 

13,182 

29,528 

5,534 
2,010 

1,472 
20,412 


83,956 

54,754 

1,775 

7,572 

18,319 

14,071 

13,017 

29,202 

5,550 
1,996 

1,481 
20,175 


85,059 

55,799 

1,834 

7,247 

18,739 

14,317 

13,662 

29,260 

5,534 

2,025 

1,481 

20,220 


85,184 

55,812 

1,848 

7,398 

18,931 

14,158 

13,477 

29,372 
5,548 
1,992 
1,487 

20,345 


80,608 

52,346 

1,850 

7,368 

18,311 

12,231 

12,576 

28,262 

5,345 
1,913 

1,424 
19,580 


26,281 

15,629 

583 
2,641 
4,778 
2,906 
4,721 

10,652 

1,978 
399 
406 

7,859 


26,138 

15,454 

581 
2,687 
4,755 
2,775 
4,655 

10,684 

2,009 
387 

400 
7,888 


25,856 

15,282 

582 
2,666 
4,681 
2,762 
4,591 

10,574 

1,977 
379 
389 

7,829 


25,057 

15,608 

577 
2,550 
4,849 
2,838 
4,794 

10,449 

1,962 
402 
403 

7,682 


15,428 

574 
2,517 
4,845 
2,811 
4,681 

10,549 

1,967 
399 
395 

7,788 


25,031 

14,454 

569 
2,598 
4,734 
2,276 
4,277 

10,577 

1,944 
379 
420 

7,834 


Work  in  process 


Finished  goods 


30,273 

25,529 

252 
2,602 
8,214 
9,899 
4,662 

4,644 

857 
441 
256 

3,090 


29,859 

25,232 

247 
2,629 
8,280 
9,496 
4,580 

4,637 

853 
426 

258 
3,  ICO 


30,039 

25,512 

252 
2,624 
8,297 
9,825 
4,514 

4,527 

836 

422 

256 

3,013 


CostJn  fublic  L 


30,505 

25,800 

262 
2,563 
8,263 
9,984 
4,728 

4,706 

844 

455 

253 

3,154 


30,524 

25,833 

266 
2,628 
8,439 
9,850 
4,650 

4,591 

844 

440 

255 

3,152 


rW 


■H?y- 


28,293 

23,850 

271 
2,607 
8,110 
8,559 
4,303 

4,443 

785 

425 

237 

2,996 


27,961 

13,960 

986 
2,111 
5,383 
1,517 
3,963 

14,001 

2,737 

1,190 

809 

9,265 


28,498 

14,291 

978 
2,212 
5,401 
1,754 
3,946 

14,207 

2,772 

1,197 

814 

9,424 


28,061 

13,960 

941 
2,282 
5,341 
1,484 
3,912 

14,101 

2,737 

1,195 

835 

9,333 


28,496 

14,391 

995 
2,134 
5,627 
1,495 
4,140 

14,105 

2,728 

1,168 

825 

9,384 


28,583 

14,551 

1,008 
2,253 
5,547 
1,497 

4,145 

14,132 

2,737 

1,153 

837 

9,405 


27,284 

14,042 

1,020 
2,163 
5,467 
1,396 
3,995 

13,242 

2,616 

1,109 

767 

8,750 
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NEW  ORDERS 

New  orders  of  $49.7  billion  for  manufactured 
products  in  August  showed  virtually  no  change  from 
July  new  orders  of  $49.8  billion,  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today.  The  durable 
goods  sector  registered  a  $200  million  increase  to 
$26.8  bUlion  from  $26.6  billion  in  July  which  was 
offset  by  a  decrease  in  new  orders  for  nondurable 
goods  to  $23.0  billion  from  $23.3  billion  in  July. 
(For  most  nondurable  goods  industries,  new  orders 
equal  shipments.)  In  the  durable  goods  sector, 
significant  increases  in  new  orders  for  the  trans- 
portation industries  more  than  offset  declines  in  the 
primary  metals  and  machinery  industries.  New 
orders  for  the  supplementary  series  on  the  machinery 
and  equipment  industries  rose  to  $5.9  billion  from 
$5.7  billion  in  July  due  to  increases  in  orders  for 
the  transportation  component  of  that  series.  (SEE 
CHART  1.) 

SHIPMENTS 

Manufacturers'  shipments  in  August  decreased  to 
$49.4  billion  compared  with  $51.1  billion  in  July. 
The  largest  part  of  the  decrease  in  shipments 
occurred  in  the  durable  goods  sector  and  resulted 
primarily  from  the  sharp  drop  in  shipments  of  iron 
and  steel  products.  August  shipments  of  nondurable 
goods  decreased  slightly  to  $23.0  billion  from  $23.2 
billion  in  July.    (SEE  CHART  2.) 


The  data  for  August  and  prior  months  in  this 
report  are  based  on  a  revision  of  the  monthly  M3 
series  on  shipments,  inventories,  and  orders. 
This  is  the  same  basis  that  was  used  for  the 
advance  August  report  for  durable  goods.  The 
monthly  series  has  now  been  benchmarked  to  the 
Annual  Survey  of  Manufactures  for  the  years 
1961  to  1966  and  new  seasonal  factors  calculated. 
The  revised  figures  for  1961  to  June  1968,  the 
new  seasonal  factors,  and  other  analytic 
materials  were  published  in  a  report  entitled, 
M3-1.1,  Manufacturers'  Shipments,  Inventories, 
and  Orders:    1961-1968. 


Chart  1-   Manufacturers' New  Orders  (Seasonally  Adjusted) 
Billions  of  Dollars' 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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For  sale  by  the  Bureou  of  the  Census,  Washington,  D.C.  20233.    Price  15  cents  -  $1.50  per  year. 
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U.S.   DEPARTMENT  OF  COMMERCE     C.  R.  Smith,  Secretary 
William  H.  Chartener,  Assistant  Secretary  for  Economic  Affairs 

BUREAU  OF  THE  CENSUS     A.  Ross  Eckler,  Director 


Chart  3- Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


UNFILLED  ORDERS 

Unfilled  orders  of  $80.1  billion  held  by  durable 
goods  manufacturers  at  the  end  of  August  showed  a 
moderate  increase  from  the  end  of  July  total  of  $79.7 
billion  The  substantial  decline  in  shipments  of 
durable  goods  coupled  with  the  slight  increase  m 
backlog  resulted  in  an  increase  of  the  unfilled 
orders- shipments  ratio  for  durable  goods  from  6.17 
in  July  to  3.40  in  August.    (SEE  CHART  3.) 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at  the 
end  of  August  increased  on  a  seasonally  adjusted 
basis  by  $1  billion  from  the  July  31  total  to  $86.9 
billion  As  a  result  of  the  increase  in  inventories 
and  the  decline  in  shipments,  the  inventory- sales 
ratio  increased  to  1.76  in  August  compared  with  1.68 
in  July  The  inventories  of  durable  goods  manu- 
facturers increased  approximately  $700  million  to 
$56  I  billion  at  the  end  of  August  compared  with  $55.5 
billion  at  the  end  of  July  with  the  principal  increases 
in  primary  metals,  fabricated  metals,  and  trans- 
portation. Inventories  of  nondurable  goods  manu- 
facturers increased  $300  million  to  $30.7  billion  from 
$30  4  billion  in  July  with  the  food  and  textile  sectors 
recording  the  largest  monthly  increases.  Increases 
occurred  in  all  stages  of  fabrication  for  both  durable 
and  nondurable  stocks.    (SEE  CHART  4.) 


NEW  DEFENSE  PRODUCTS  SERIES 

This  report  includes  for  the  first  time  a  new 
defense  products  series  based  on  separate  reports 
filed  by  large  defense  contractors.  It  differs  from 
the  old  series  in  that  it  includes  defense  activity  in 
shipbuilding  and  excludes  nondefense  work  in  the 
ordnance,  communications,  complete  aircraft,  and 
aircraft  parts  industries.  A  footnote  in  table  3 
describes  the  composition  of  both  the  new  and  old 
series  and  the  appendix  table  provides  data  for 
January  through  August  1968.  The  defense  products 
data  in  this  new  series  cover  work  for  the  Depart- 
ment of  Defense  and  exclude  contracts  for  the 
National  Aeronautics  and  Space  Administration  and 
the  Atomic  Energy  Commission.  The  statistics  in 
the  new  series  are  preliminary  and  subject  to 
revision  as  reporting  coverage  improves. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce. 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


1965 
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Chart  4-  Total  Inventory    (Seasonally  Adjusted) 


1968 


Billions  of  Dollars' 


1965 


1966 


1967 


1968 


Table  1. --VALUE  OF  MANUFACTURERS'   SHIPMENTS,    INVENTORIES,  AND  ORDERS,   W  INDUSUff  GROUP 
(Millions   of  dollars ) 


Industry  group 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods   industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals ,   total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Rfetal  cans,  barrels,  and  dmms 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Afetalworking  machinery 

General  industrial  machinery 


Seasonally  adjusted 


1968^ 


JUIV 

i96r 


June 
1968 


Without  seasonal 
adjustment^ 


Aug. 


1968 


Aug. 
1967 


Shipments 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus.. 
Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. , . . 

Ifctor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products . . . 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Food  and  kindred  products,  total... 
Bfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Palp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 

Primary  metals,  total 

Blast  furnaces,  steel  mills 


Fabricated  metal  products 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

hfctalworking  machinery 

General  industrial  rrachinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Conmiunication  equipment 

Transportation  equipnent,  total 

Aircraft,  missiles,  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


49,385 
42,871 

26,337 

1,312 

3,67C 
1,524 
2,146 

2,78; 
286 

4,860 
367 

AOi, 

637 
321 

488 

3,502 

685 

700 
991 

6,514 
3,606 
2,386 

955 
2,742 

23,048 

7,605 
1,673 

419 
1,828 

2,023 

37C 

3,984 

1,305 

1,86C 
1,179 
4,15C 


51,073 

44,277 

27,859 

1,280 

4,741 
2,720 
2,021 

2,898 
289 

4,740 
382 
394 

675 
356 
435 

3,503 

652 

748 
987 

6,796 
3,522 
2,762 

926 
2,975 

23,214 

7,754 
1,726 

408 
1,867 

2,056 
877 

3,881 
1,272 

1,824 
1,210 
4,214 


50,729 

43,928 

27,633 

1,263 

4,603 
2,504 
2,099 

2,811 
288 

4,749 
347 
362 

671 
322 
455 

3,601 

676 

806 
946 

6,801 
3,879 
2,468 

944 
2,861 

23,096 

7,499 
1,735 

399 
1,804 

2,045 
871 

3,966 
1,258 

1,911 
1,182 
4,290 


47,898 

42,972 

24,532 

1,421 

3,544 
1,504 
2,040 

2,879 
349 

4,527 
314 
351 

615 
301 
479 

3,388 

649 

734 
920 

4,926 
2,108 
2,328 

942 
2,905 

23,366 

7,613 
1,686 

439 
1,909 

2,049 
883 

3,913 
1,286 

1,877 
1,142 
4,424 


47,378 
41,292 

25,612 
1,297 

4,352 
2,554 
1,798 

2,703 
319 

4,376 
321 
349 

657 
308 
421 

3,151 


675 
895 

6,086 
3,096 
2,525 

860 
2,787 

21,766 

7,455 
1,683 

419 

1,585 

1,901 
811 

3,588 
1,187 

1,837 
1,099 

3,882 


44,823 
39,746 

23,843 
1,332 

3,652 
1,863 
1,789 

2,717 
310 

4,156 
315 
332 

600 
333 
398 


840 
809 

5,077 
2,434 
2,145 

828 
2,684 

20,980 

6,899 

1,682 

424 
1,650 

1,797 
779 

3,523 
1,113 

1,772 
1,054 
3,861 


Seasonally  adjusted 


Aug. 


July 
1968 


June 
1968 


Without  seasonal 
adjustment 


Aug. 


1968 


Total  inventories 


49,729 
42,65£ 

26,77E 

3,492 
1,41C 

3,00^ 

4,76f 
284 

64' 
261 
474 

3,394 
716 

604 
1,082 

7,071 
2,45': 

5,o;£ 


6,092 
16,859 


49,829 
43,432 

26,573 

3,859 

1,791 

2,755 

4,923 
439 

666 

374 
431 

3,476 

684 

731 
946 

6,397 
2,396 


23,256 

6,304 
16,952 


49,850 
43,591 

26,701 

3,867 
1,755 

2,824 

4,810 
386 

636 
294 
476 

3,725 

608 

974 
955 

6,259 
1,615 

5,215 

23,149 

6,271 
15,878 


48,341 
42,679 

25,102 

3,259 
1,286 

3,063 

4,545 
351 


595 
268 
462 

3,296 

679 

647 
1,022 

5,662 
2,505 

5,277 

23,239 

6,207 
17,032 


46,738 
40,597 


3,376 
1,523 

2,595 

4,551 
363 


649 
347 
420 


696 
920 

6,141 
2,466 

4,996 

21,787 

5,574 
16,113 


45,094 
40,310 

24,082 

3,590 
1,893 

2,917 

4,250 
391 

610 
356 
411 


863 
840 

4,784 
1,834 

4,872 

21,012 

5,663 
15,349 


86,857 
73,099 

56,142 
2,007 

7,427 
3,971 
3,456 

5,184 
646 

11,171 
830 
959 

1,896 

1,002 

903 

8,452 

1,795 

1,907 
2,474 

13,758 
4,426 
7,835 

2,CM-8 
-5,095 

30,715 

7,494 
712 

2,257 
3,487 

2,330 
939 

5,740 
1,947 

2,066 
1,757 
5,584 


85,829 
72,335 

55,451 
1,997 

7,255 
3,831 
3,424 

5,077 
665 

11,132 
819 
930 

1,910 

1,017 

902 

8,463 

1,820 

1,887 
2,481 

13,494 
4,280 
7,724 

2,056 
4,987 

30,368 

7,376 
715 

2,275 
3,392 

2,338 
939 

5,708 
1,921 

2,047 
1,704 
5,527 


85,582 
71,979 

55,442 
1,957 

7,506 
4,109 
3,397 

5,963 
641 

11,107 
795 
936 

1,913 

1,042 

909 

8,352 

1,778 

1,840 
2,482 

13,603 
4,172 
7,713 

2,042 
4,912 

30,140 

7,262 
710 

2,278 
3,440 

2,325 
963 

5,554 
1,914 

2,021 
1,593 
5,456 


86,388 
72,648 

55,968 
1,979 

7,395 
3,947 
3,448 

6,207 

663 

11,056 

825 

918 

1,858 

1,006 

898 

8,445 

1,787 

1,892 
2,479 

13,740 
4,435 
7,827 

2,065 
5,081 

30,420 

7,367 
642 

2,112 
3,452 

2,348 
939 

5,706 
1,919 

2,080 
1,731 
5,524 


85,314 
72,193 

55,128 
2,001 

7,191 
3,774 
3,417 

5,157 
715 

11,022 
810 
905 

1,873 

1,011 

900 

8,501 

1,818 

1,937 
2,464 

13,121 
3,908 
7,744 

2,079 
5,046 

30,185 

7,125 
672 

2,110 
3,447 

2,365 
945 

5,590 
1,900 

2,057 
1,582 
5,710 


83,150 
50,224 

80,125 

5,525 
2,531 


14,313 
3,866 

1,506 
1,847 
1,353 

12,595 

3,345 

540 
5,173 

32,926 
26,995 


3,025 
3,025 


82,806 
50,438 

79,684 

5,704 
2,645 

8,752 

14,408 
3,949 

1,594 
1,907 
1,367 

12,803 


635 
5,081 

32,368 
26,922 

5,549 

3,122 
3,122 


84,048 
51,281 

80,970 

5,586 
3,575 

8,895 

14,225 
3,891 

1,604 
1,889 
1,371 

12,829 

3,281 

652 
5,123 

32,767 
27,288 

5,668 

3,078 
3,078 


83,655 
50,581 

80,515 

5,361 
2,382 

9,078 

14,397 
3,940 

1,598 
1,879 
1,364 

12,847 

3,372 

596 
5,178 

33,084 
27,053 

5,848 

3,050 
3,050 


Unfilled  orders 


83,220 
50,871 

80,044 

5,546 
2,601 

8,893 

14,379 
3,904 

1,618 
1,911 
1,381 

12,939 


683 
5,076 

32,349 
26,875 

5,838 

3,176 

3,175 


Aug. 

1967 


81,395 
69,082 

52,630 
1,944 

7,555 
4,223 
3,333 

5,440 
568 

10,709 
726 
946 

1,787 

1,068 

935 

8,129 

1,735 

1,826 
2,335 

12,313 
3,949 
6,859 

1,974 
4,555 

28,765 

6,909 
514 

2,118 
3,154 

2,245 
866 

5,466 
1,786 

1,936 
1,570 
5,367 


81,307 
51,320 

78,367 

5,218 
2,826 

8,188 

14,362 
3,828 

1,669 
2,444 
1,380 

13,300 

3,434 

740 
5,347 

29,987 
24,482 

5,812 

2,940 
2,940 


-  Represents  zero. 


Preliminary. 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 
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-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  I^ArENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 

Without  seasonal 
adjustment^ 

Seasonally  ad^ 

us  ted 

Without  seasonal 
adjustment 

Aug. 
1968^ 

July 
1968^^ 

June 
1968 

Aug. 
1968* 

July,, 

1968'^ 

Aug. 
1967 

Aug. 
1968^ 

July 
1958 

June 
1968 

Aug. 
1968'^ 

July,. 

1968"^ 

Aug. 
1967 

Shipments 

Total  inventories 

49,385 

51,073 

50,729 

47,898 

47,378 

44,823 

86,857 

85,829 

85,582 

86,388 

85,314 

81,395 

26,337 
23,048 

27,859 
23,214 

27,633 
23,096 

24,532 
23,366 

25,612 
21,766 

23,843 

20,980 

55,142 
30,715 

55,461 
30,368 

55,442 
30,140 

55,958 
30,420 

55,128 
30,18f 

52,630 
28,765 

4,732 
9,719 

4,865 
9,862 

4,908 
9,549 

5,240 
9,755 

4,372 
9,432 

4,662 
8,900 

9,057 
11,751 

8,932 
11,675 

8,853 
11,532 

9,055 
11,558 

9,211 
11,332 

3,515 
10,969 

8,008 
4,136 

8,277 
4,078 

7,803 
4,401 

7,606 
2,646 

7,609 
3,615 

6,812 
2,883 

21,790 
5,328 

21,604 
5,167 

21,769 
5,042 

21,651 
5,299 

21,516 
4,758 

20,157 
4,709 

3,890 

4,052 

3,972 

4,149 

4,027 

3,885 

6,966 

6,887 

6,754 

5,932 

6,919 

6,388 

13.850 

19,939 

20,096 

18,502 

18,323 

17,681 

31,965 

31,554 

31,632 

31,883 

31,578 

30,557 

1,963 
5,676 
3,717 
1,820 

2,049 
5,-.i39 
4,126 
2,217 

2,023 
5,657 
3,788 
1,905 

2,088 
5,344 

3,583 
1,753 

1,788 
5,148 
3,781 
2,028 

2,122 

5,116 

3,235 

(NA) 

4,499 
13,845 
11,141 

7,060 

4,446 
13,851 

10,958 
6,987 

4,344 
14,000 
10,945 

7,105 

4,489 
13,756 
11,116 

7,042 

4,537 
13,763 
10,972 

7,001 

4,245 

13,431 

9,807 

(NA) 

New  orders 

Unfilled  orders 

49,729 

49,829 

49,850 

48,341 

46,738 

45,094 

83,150 

82,806 

84,048 

33,665 

63,220 

81,307 

26,778 

22,951 

26,573 
23,256 

26,701 
23,149 

25,102 
23,239 

24,951 
21,787 

24,082 

21,012 

30,125 

3,025 

79,684 
3,122 

80,970 

3,078 

80,615 

3,050 

80,044 

3,175 

78,367 
2,940 

4,682 
9,740 

4,838 
9,874 

5,089 
9,568 

5,176 
9,775 

4,435 
9,4^1 

4,560 
8,901 

2,125 

2,154 

2,170 

2,228 

2,271 

2,277 

8,083 
4,280 

7,888 

4,079 

7,579 
4,408 

8,010 
2,767 

7,591 
3,570 

6,931 
2,874 

«45,322 

45,151 

45,538 

45,825 

45,301 

43,589 

4,109 

3,956 

4,080 

4,269 

3,937 

4,023 

9,352 

9,133 

9,230 

9,461 

9,341 

8,569 

13,335 

19,194 

19,126 

18,344 

17,664 

17,705 

26,351 

26,358 

27,110 

26,150 

25,307 

26,872 

1,910 
5,904 
3,371 
2,337 

2,034 
5,714 
3,666 
1,914 

2,207 
5,968 
2,963 
2,059 

2,054 
5,730 
3,856 
2,348 

1,873 
5,383 
3,677 
1,964 

2,154 
5,291 
2,997 

Cna) 

1,652 

21,174 
32,847 
21,309 

1,705 
20,951 
32,590 
20,792 

1,720 
20,823 
33,151 
21,095 

1,771 
21,452 
32,921 
21,374 

1,806 
21,066 
32,546 
20,779 

1,863 

21,792 

30,586 

CNA) 

All  manufacturing  industries,  total.. 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products. . .  .* 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries , 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series), 
Defense  products  (new  series  )* , 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products'^ 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  product  industries  (old  series). 
Defense  products  (new  series )  *. 


Preliminary.     Revised, 
ventories  as  of  end  of  month. 


^Shipments  and  new  orders  adjusted  for  trading-day  and  calendar  month  variation;  unfilled  orders  and  in- 
^Ihe  supplementary  series  are  regroupings  of  the  separate  industry  categories  as  follows: 


Consximer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

hovisehold  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  aiwi  equipment  indxistries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (exclxiding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Communication  eqxiipment,  corrplete  aircraft,  aircraft  parts,  and  ordnance.   (Tlius  the 

Defense  industries  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  performed  in  other  industries. ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding. 
Thus,  it  differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and 
excludes  nondefense  work  in  ordnance,  coraraunlcations,  complete  aircraft,  ana  aircraft  parts.   The 
data  are  comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries, 
for  the  specified  industries.  Ihe  latest  report  in  the  MA-175  series  covers  1966  with  1967  data 
scheduled  for  publication  by  the  end  of  1968.  The  data  for  the  new  series  have  been  compiled  beginning 
with  January  1968,  and  the  Information  for  the  months  prior  to  July  1968  are  shown  in  the  special  table 
on  page  6. 

^During  1968  manufactures  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  Industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  The  results  of  these  reports  are  Included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries. 
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Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANCES 

(Based  on  seasonally  adjusted  data) 


Item  and  industry  group 


Month-to-month-1968 


July- 
August 


June- 
July 


May- 
June 


Average,  1962-1967  "  Average  monthly  rates  of  change 


Average 
rise 


Average 
decline 


3  months 


May- 
Aug.  1968 


6  months 


Feb.- 
Aug.  1968 


Aug.  1967- 
Aug.  1968 


Shipments,  all  manufacturing  industries.. 

Durable  goods  industries 

Nondurable  goods  industries 

Total  inventories,  all  manufacturing 
industries 

New  orders,  all  manufacturing  industries. 

Durable  goods  industries 

Nondurable  goods  industries 

Unfilled  orders  durable  goods  industries 


-3.3 
-5.S 
-0.7 


-0.2 
+0.8 
-1.3 


+0.7 
+0.8 
+0.5 

+0.3 

0.0 
-0.5 
+0.5 

-1.6 


+1.A 
+0.5 
+2.6 

+0.4 

+0.4 
-1.7 
+3.0 

-1.1 


+1.3 
+2.1 
+0.9 

+0.7 
+  1.8 


-1.0 
-1.9 
-0.5 

-0.2 

-1.5 
-2.5 
-0.6 

-0.7 


-0.4 
-1.4 
+0.8 

+0.6 

+0.1 
-0.5 
+0.7 

-0.7 


+0.4 
-0.2 
+1.1 

+0.7 

+0.4 

0.0 

+1.0 


+0.5 
+0.2 
+0.9 

+0.5 

+0.4 

+1.1 
+0.8 

+0.1 


Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENIS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BX  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Aug. 
1963'' 


1968 


June 
1968 


Aug. 
1967 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


Aug. 
1968' 


July 
1968'^ 


June 
1968 


Aug. 
1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.13 

1.53 
2.02 
2.22 
2.30 
2.41 
2.11 
2.14 

1.33 

0.99 
5.39 
1.91 
1.15 
1.44 
1.11 
1.49 


1.99 

1.56 
1.53 
2.10 
2.35 
2.42 
1.99 
2.22 

1.31 

0.95 
5.58 
1.82 
1.14 
1.47 
1.12 
1.41 


2.01 

1.55 
1.63 
2.12 
2.34 
2.32 
2.00 
2.16 

1.30 

0.97 
5.71 
1.91 
1.14 
1.43 
1.06 
1.43 


1.76 

2.05 

1.60 
2.01 
2.06 
2.42 
2.33 
1.82 
2.33 

1.40 

1.02 
5.60 
2.00 
1.26 

1.54 
1.09 

1.46 


2.79 

3.40 

(NA) 
1,51 
3.60 
2.95 
3.63 
7.71 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.17 

(NA) 
1.20 
3.35 
3.04 
3.65 
7.11 
(NA) 

0.50 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.28 

(NA) 
1.43 
3.53 
3.00 
3.56 
7.48 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.40 

(NA) 
1.70 
3.41 
3.30 
3.76 
6.79 
(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


PPreliminary.       (NA)  Not  available. 

Tievised.  (X)  Not  applicable. 

^Excludes  the  following  industries  v ith  no  unfilled  order  backlogs: 
motor  vehicle  assembly  operations;  foods  and  related  products;  tobacco; 
ucts;  and  rubber  and  plastics  products,  n.e.c. 


Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums; 
apparel  and  related  products;  chemicals;  petroleuia  and  coal  prod- 
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Table  5. --VALUE  OF  MANUFACTURERS'    INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY  INDUSTRY  GROUP 

(Millions   of  dollars) 


Industry  group 


Seasonally  adjusted 


Aug 
1968^ 


1968 


June 
1968 


Without  seasonal 
adjustment 


Aug. 


Juiy^ 

1968 


Aug. 
1967 


Seasonally  adjusted 


Aug. 
1968^ 


July. 

1968^^ 


June 
1968 


Without  seasonal 
adjustment 


Aug. 
1968*^ 


July, 
1968 


Aug. 
1967 


aterials   and  supplies 


All  manufacturing  industries,   total. 

Durable  goods  indiistries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods   industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Prijuary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods   industries.... 


86,857 
56,142 

2,007 

7,427 

19,623 

13,758 

13,327 

30,715 

5,740 

2,066 

1,757 

21,152 


85,829 
55,461 

1,997 

7,255 

19,595 

13,494 

13,120 

30,368 

5,708 

2,047 

1,704 

20,909 


85,582 

55,442 

1,957 

7,506 

19,459 

13,603 

12,917 

30,140 

5,664 

2,021 

1,693 

20,762 


86,388 

55,968 

1,979 

7,395 

19,501 

13,740 

13,353 

30,420 

5,706 

2,080 

1,731 

20,903 


85,314 
55,128 

2,001 

7,191 

19,523 

13,121 

13,292 

30,136 

5,690 

2,057 

1,682 

20,757 


81,395 
52,630 

1,944 

7,556 

18,838 

12,3r3 

11,979 

28,765 

5,465 

1,936 

1,570 

19,793 


28,466 

16,926 

667 
2,856 
4,993 
3,461 
4,949 

11,540 

2,013 
425 
547 

8,555 


28,119 

16,753 

658 
2,833 
4,907 
3,450 
4,905 

11,366 

1,993 
412 
542 

3,419 


27,831 

16,498 

635 
2,832 
4,376 
3,379 
4,775 

11,333 

1,975 
405 
546 

8,407 


28,441 
17,128 

666 
2,915 
5,036 
3,493 
5,018 

11,313 

2,009 
427 
566 

8,311 


27,823 

16,581 

657 
2,821 
4,978 
3,134 
4,991 

11,242 

2,003 
420 
556 

8,263 


26,904 

15,705 

623 
2,908 
4,3U 
3,084 
4,277 

11,199 

1,969 
412 
588 

8,230 


Work  in  process 


Finished  goods 


30,192 

25,478 

301 
2,450 
9,186 
9,018 
4,523 

4,714 

862 
449 
315 

3,087 


25,237 

300 
2,387 
9,273 
8,845 
4,432 

4,682 

869 

450 

302 

3,061 


25,490 

291 
2,505 
9,260 
9,044 
4,390 

4,619 

852 

453 

303 

3,011 


30,172 

25,416 

293 
2,420 
9,159 
9,002 
4,542 

4,756 

363 

457 

318 

3,118 


29,351 

25,139 

304 
2,368 
9,183 
8,805 
4,479 

4,712 

867 

451 

299 

3,035 


23,337 

289 
2,557 
3,909 
8,031 
4,051 

4,432 

800 

430 

288 

2,914 


28,199 

13,738 

1,039 
2,121 
5,444 
1,279 
3,855 

14,451 

2,865 

1,192 

394 

9,510 


13,471 

1,039 
2,035 
5,415 
1,199 
3,783 

14,320 

2,846 

1,185 

860 

9,429 


27,542 
13,454 

1,030 
2,169 
5,323 
1,180 
3,752 

14,188 

2,337 

1,163 

844 

9,344 


27,775 

13,424 

1,020 
2,060 
5,306 
1,245 
3,793 

14,351 

2,834 

1,196 

847 

9,474 


13,403 

1,040 
2,002 
5,362 
1,182 
3,822 

14,232 

2,820 

1,176 

827 

9,409 


26,222 

13,088 

1,032 
2,091 
5,116 
1,198 
3,651 

13,134 

2,597 

1,094 

594 

8,649 


Ppreliminary. 
rRe vised. 


Appendix.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  OF  DEFENSE  PRODUCTS  (NEW  SERIES):   1968 


Industry  group 


January 


February 


Apri  1 


May 


July 


August 


Seasonally  adjusted: 

Shipments 

Inventories 

Nev  Orders 

Unfilled  orders 

Without  seasonal  adjustment: 

Shipments 

Inventories 

New  Orders 

Unfilled  orders 


1,930 

5,686 

(NA) 

22,289 

1,795 

5,642 

(NA) 

22,265 


2,063 

6,696 

1,595 

21,822 

2,120 

6,685 

1,438 

21,534 


2,050 

5,577 

1,311 

21,083 

2,134 
5,723 
1,430 

20,879 


1,923 

6,862 

1,465 

20,622 

1,951 

6,963 

1,472 

20,400 


1,943 

7,025 

2,268 

20,941 

1,957 

7,078 

2,036 

20,430 


1,905 

7,105 

2,059 

21,095 

1,997 

7,186 

2,350 

20,843 


2,217 

5,937 

1,914 

20,792 

2,028 

7,001 

1,964 

20,779 


1,820 

7,060 

2,337 

21,309 

1,753 

7,042 

2,348 

21,374 


Note:      A  description  of   this  series    is  shown   in  footnote  2,    table  2. 
(NA)   Not  available. 


Current  Industrial  Reports  Series  M3-l(68)-8 


Current  Data  on 
U.S.  Defense  Activity 

and  its  impact  on  the  natimal  economy 


The  principal  time  series  on  defense  activity  which 
influence  short-term  changes  in  the  national  economy  are  now 
available  in  a  new  monthly  report  from  the  Bureau  of  the 
Census. 

Defense  Indicators  includes  data  on  the  following  meas- 
ures of  defense  activity: 

■  Obligations        ■  Orders       ■  Shipments       ■  Employment 

■  Contracts      ■  Expenditures       ■  Inventories      ■  Earnings 

Recommended  by  an  interagency  committee  established 
by  the  Bureau  of  the  Budget,  the  new  report  presents  data 
compiled  by  the  Department  of  Defense,  the  Bureau  of  Labor 
Statistics,  the  Bureau  of  the  Census,  the  Treasury  Department, 
and  the  Office  of  Business  Economics.  With  the  exception  of  a 
few  quarterly  series,  the  measures  are  updated  monthly. 

The  approximately  30  time  series  included  are  grouped 
in  accordance  with  the  time  at  which  the  activities  they  meas- 
ure occur  in  the  defense  order-production-delivery  process. 
The  measures  are  presented  graphically  in  three  charts  to 
facilitate  interpretation: 

■  Comparison  of  National  Defense  Purchases  with 

Total  Gross  National  Product 

■  Advance  Indicators  of  Defense  Activity 

■  Intermediate    and    Final    Indicators    of    Defense 

Activity 

Analytical  tables  provide  the  original  and  seasonally  adjusted 
basic  data  in  monthly,  quarterly,  and  annual  form.  Descrip- 
tions and  definitions  of  the  time  series  are  also  included. 

Defense  Indicators  is  available  from  the  Superintendent 
of  Documents,  Government  Printing  Office,  Washington,  D.C., 
or  any  Department  of  Commerce  field  office,  at  $4.50  per  year. 


ORDER  SUBSCRIPTIONS  FROM 

Superintendent  of  Documents 
Government  Printing  Office 
Washington.  D.C..     20402 
or  any  U.S.  Department  of  Commerce  field  office 

Annual  subscription,   $4.50  (additional   $1.25   for  foreign 

mailing).  Enclosed  is  $  (send  only  check,  money 

order,   or   Supt.   Docs,   coupons).   I   wish   to   subscribe   to 
DEFENSE  INDICATORS. 


Name 


City.  State  &  Zip 


U.S.    DEPARTMENT   OF   COMMERCE 

BUREAU  OF  THE  CENSUS 
WASHINGTON.  D.C.    20233 
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POSTAGE  ANO  FEES   PAID 
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Manufacturers'  Shipments,  Inventories 

and  Orders 


September  1968 


FOR  RELEASE:    November  4,  1968 


SERIES:    M3-l(68)-9 


NEW  ORDERS 

New  orders  for  manufactured  products  of  $51.6 
billion  in  September  increased  $1.5  billion  from  the 
August  level,  after  seasonal  adjustment,  the  Bureau 
of  the  Census,  U.S.  Department  of  Commerce, 
announced  today.  The  durable  goods  sector  reported 
a  $1  billion  increase  to  $28.3  billion.  Nondurable 
goods  manufacturers  showed  a  $500  million  increase 
to  $23.4  billion  from  $22.9  billion  in  August.  In- 
creases were  widespread.  In  the  durable  goods 
area,  the  most  substantial  gains  occurred  in  the 
primary  metals  and  machinery  industry  groups. 
(For  most  nondurable  goods  industries,  orders  equal 
shipments.)  Orders  for  the  machinery  and  equip- 
ment industries  showed  virtually  no  change  from 
August  with  declines  in  transportation  equipment 
other  than  motor  vehicles  and  parts  offsetting 
increases  in  other  industries.  The  new  defense 
products  series  based  on  separate  reports  filed  by 
large  defense  contractors  indicated  an  order  decline 
to  $1.9  billion  from  nearly  $2.4  billion  in  August. 
(SEE  CHART  1) 


SHIPMENTS 

Manufacturers'  shipments  in  September  increased 
to  $51.2  billion  compared  with  $49.7  billion  in  August. 
AH  major  durable  industry  groups  recorded  in- 
creases from  their  August  totals  with  primary 
metals,  nonelectrical  machinery,  and  transportation 
equipment  reporting  the  largest  gains.  Shipments 
of  total  durables  for  September  amounted  to  $27.9 
billion,  $1.2  billion  higher  than  the  August  total  of 
$26.7  billion.  September  shipments  of  nondurable 
goods  increased  to  $23.3  billion  from  $23.0  billion 
in  August.  Moderate  increases  occurred  in  most 
nondurable  industry  groups.    (SEE  CHART  2) 


Chart  1-   Manufacturers' New  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


^^ 

Durable  Goods 

^.r^ 

—'" 

•"' 

Nondurable  Goods 

♦Semilog,  scale 

1965 


1966 


1967 


1968 


35 
30 

25 
20 

15 

10 


Chart  2-  Manufacturers' Shiprrrents  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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For  sale  by  the  Bureou  of  the  Census,  Washington,  D.C.  20233.    Price  15  cents  -  $1.50  per  year. 


U.S.   DEPARTMENT  OF  COMMERCE     C.  R.  Smith,  Secretary 
William  H.  Chartener.  Assistant  Secretary  for  Economic  Affairs 
BUREAU   OF  THE  CENSUS     A.  Ross  Eckler,  Director 
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UNFILLED  ORDERS 

Unfilled  orders  of  $80.6  billion  held  by  durable 
goods  manufacturers  at  the  end  of  September  showed 
a  $400  million  increase  from  the  August  total. 
However,  the  substantial  increase  in  shipments  of 
durable  goods  coupled  with  the  moderate  increase 
in  backlog  resulted  in  a  decrease  of  the  unfilled 
orders- shipments  ratio  for  durable  goods  from  3.38 
in  August  to  3.24  in  September.  Moderate  increases 
in  most  major  industry  groups  were  partially  offset 
by  a  sizeable  decline  in  the  backlog  for  the  aero- 
space industry.    (SEE  CHART  3) 


Chart  3- Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  September  continued  to  increase  on  a 
seasonally  adjusted  basis  to  $86.9  billion  compared 
with  $86.7  billion  at  the  end  of  August.  However, 
this  $200  million  increase  contrasts  with  a  $900 
million  increase  recorded  in  August.  As  a  result 
of  the  moderate  increase  in  inventories  and  the 
substantial  increase  in  shipments,  the  inventories- 
shipments  ratio  reversed  direction  and  decreased 
to  1.70  in  September  compared  with  1.74  in  August. 
The  inventories  of  durable  goods  manufacturers  in- 
creased $100  million  to  $56.2  billion  at  the  end  of 
September.  Most  durable  industry  groups  remained 
near  their  end  of  August  level  with  only  minor 
changes.  The  notable  exception  was  the  decline  in 
the  automotive  sector  of  the  transportation  industry, 
primarily  because  of  significant  declines  in  its 
materials  and  supplies  inventories.  Inventories  of 
$30.7  billion  for  nondurable  goods  manufacturers  at 
the  end  of  September  showed  virtually  no  change 
from  the  August  level  of  $30.6  billion.  The  moderate 
increase  in  finished  goods  of  nondurable  stocks  was 
nearly  offset  by  the  minor  declines  in  materials 
and  supplies  and  work-in-process.    (SEE  CHART  4) 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 
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Ctiart  4-  Total  Inventory  (Seasonally  Adjusted) 
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Tatle  l.--VAHrE  OF  MANUFACTURERS'  SHIPMENTS,  INVEmORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


All  manufacturing  industries: 

Total 

Total,  excludiiig  transportation. 


Durable  goods  industries,  total, . . 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals, , , , 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total,. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  raachinerj' 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.,.. 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts..,. 

Instruments  and  related  products.,. 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except, pigments. . . 

Petroleuin  and  coal  products, , , , 

Rubber  and  plastics  products,  n,e,c.,,,,.. 
All  other  nondurable  goods  industries 


All  manufacturing  industries: 
Total 

■  ■     Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines ^ 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery. 

General  industrial  machinery 


Electrical  machinery,  total , 

I    Electrical  transmission  and  distribution 
equipment  and  industrial  apparatus. . , 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft,  missiles,  and  parts , 

All  other  durable  goods  industries..  .. 

Nondurable  goods  industries,  total 

Industries  with  unfilled  orders 

Industries  without  unfilled  orders 


Seasonally  adjusted 


Sept. 
1968P 


Aug. 

iQes-" 


July 
1968'' 


Without  seasonal 
adjustment^ 


Sept. 
1968P 


Aug. 
196r 


Sept. 
19C7 


Shipments 


51,196 

■U,038 

27,860 

1,368 

3,937 
1,625 
2,312 

2,865 
281 

5,045 

-^38 
435 

697 
370 
■W-7 

3,535 

658 

738 
943 

7,158 
4,084 
2,532 

988 
2,964 

23,336 
7,833 

1,743 

407 
1,765 

2,114 
915 

4,051 
1,323 

1,883 
1,227 
4,056 


49,708 
42,919 

26,720 

1,295 

3,662 
1,516 
2,146 

2,799 
286 

4,853 
368 
406 

542 
319 
467 

3,503 

678 

700 
998 

6,789 
3,849 
2,402 

969 
2,850 

22,988 

7,721 
1,693 

418 
1,746 

2,016 
873 

4,014 
1,309 

1,869 
1,197 
4,007 


51,308 
44,277 

28,094 

1,280 

4,741 
2,720 
2,021 

2,898 
239 

4,740 
382 
394 

676 
356 
435 

3,503 

652 

748 
987 

7,031 
3,757 
2,762 

926 
2,975 

23,214 

7,754 
1,726 

408 
1,867 

2,056 
877 

3,881 
1,272 

1,824 
1,210 
4,214 


52,855 
45,o89 

28,443 

1,472 

3,887 
1,578 
2,309 

2,971 
319 

5,000 
423 
414 

686 
375 
453 


841 
976 

7,166 
4,083 
2,553 

1,050 
3,158 

24,407 

8,269 
1,787 

418 
,892 


,183 
926 

,192 
,333 

,897 
,227 
,329 


47,967 
42,991 

24,692 

1,403 

3,536 
1,497 
2,039 

2,896 
349 

4,519 
315 
353 


620 
299 
458 

3,389 


733 
928 

4,976 
2,126 
2,344 

955 
3,018 

23,275 

7,729 
1,707 

438 
1,819 

2,041 

386 

3,940 

1,289 

1,884 
1,160 
4,264 


47,203 
41,278 

25,527 

1,362 

3,709 
1,854 
1,855 

2,727 

301 

4,450 
377 
351 

646 
354 
420 

3,720 


936 

904 

5,925 
3,178 
2,243 

890 
2,744 

21,676 

7,340 
1,684 

402 
1,755 

1,805 

751 

3,688 
1,166 

1,781 
1,068 

3,837 


51,610 
44,804 

28,258 

4,056 
.1,681 


5,156 
408 

749 
335 

506 


777 
1,025 

5,806 
2,010 

5,377 

23,352 

6,362 
15,990 


50,084 
42,722 

27,212 
3,491 
1,400 

2,917 

4,766 
285 

661 
257 
453 

3,501 

809 

604 
1,085 

7,362 
2,492 

5,175 

22,872 

5,953 
16,919 


50,064 
43,432 

26,808 
3,859 
1,791 

2,755 

4,923 
439 

666 
374 
431 


731 
946 

5,632 
2,395 

5,163 

23,256 

6,304 
16,952 


53,488 
46,278 

29,093 

3,842 
1,537 

3,156 

5,028 
420 

710 
318 
492 

4,225 

687 

867 
1,416 
7,210 
2,432 

5,532 

24,395 

5,548 
17,747 


48,449 
42,721 

25,315 
3,258 
1,276 

2,972 

4,545 
350 

607 
264 
441 

3,4&; 

773 

547 
1,024 

5,728 
2,533 

5,409 

23,133 

6,061 
17,072 


47,414 
41,338 

25,714 

3,562 
1,876 

2,675 

4,251 

361 


636 
279 
410 

-,106 

690 

889 
1,350 

6,076 
2,476 

4,944 

21,700 

5,809 
15,891 


Seasonally  adjusted 


Sept, 
1968P 


Aug, 
1968'^ 


July 
1968 


Without  seasonal 
adjustment 


Sept. 
1968P 


Aug. 
1968^^ 


Total  inventories 


8(  ,880 
73,211 

56,175 

2,070 

7,502 
4,0d9 
3,433 

6,151 
634 

11,207 
840 
958 

1,936 

1,004 

908 

8,390 

1,778 

1,874 
2,471 

13,559 
4,085 
8,086 

2,076 
5,110 

30,705 

7,405 
709 

2,219 
3,523 

2,340 
941 

5,787 
1,952 

2,081 
1,731 
5,619 


86,713 
72,952 

56,069 

2,003 

7,433 
3,994 
3,439 

5,102 
646 

11,174 
343 
959 

1,906 

1,015 

904 

8,448 

1,792 

1,895 
2,491 

13,761 
4,411 
7,851 

2,061 
5,087 

30,644 

7,434 
715 

2,259 
3,474 

2,327 
935 

5,751 
1,955 

2,065 
1,748 
5,585 


85,829 
72,335 

55,451 

1,997 

7,255 
3,831 
3,424 

6,077 
665 

11,132 
819 
930 

1,910 

1,017 

902 

8,453 

1,320 

1,887 
2,481 

13,494 
4,280 
7,724 

2,055 
4,987 

30,368 

7,375 
715 

2,276 
3,392 

2,338 
939 

5,708 
1,921 

2,047 
1,704 
5,527 


86,172 
72,383 

55,850 

2,003 

7,488 
4,077 
3,411 

5,036 
619 

11,079 
827 
915 

1,900 

1,009 

900 

8,287 


1,797 
2,459 

13,789 
4,313 
7,995 

2,073 
5,045 


7,393 
657 

2,144 
3,435 

2,315 
930 

5,686 
1,917 

2,112 
1,701 
5,536 


86,247 
72,504 

55,897 

1,976 

7,400 
3,970 
3,430 

6,125 
553 

11,060 
838 
918 

1,868 

1,019 

898 

8,441 

1,784 

1,879 
2,496 

13,743 
4,419 
7,343 

2,078 
5,074 

30,350 

7.309 


2,114 
3,439 

2,344 
936 

5,717 
1,929 

2,030 
1,723 
5,624 


Unfilled  orders 


83,593 
51,009 


5,551 
2,585 


14,432 
3,836 

1,655 
1,810 
1,412 

12,992 

3,455 

579 
5,250 

32,589 
26,491 

5,769 

3,022 

3,022 


33,184 
50,243 

80,177 
5,533 
2,529 

8,870 

14,321 
3,856 

1,613 
1,846 
1,353 

12,801 

3,445 

540 
5,168 

32,941 
27,012 

5,711 

3,007 

3,007 


82,806 
50,438 

79,684 
5,704 
2,545 

3,752 

14,408 
3,949 

1,594 
1,907 
1,367 

12,803 


535 
5,081 

32,358 
25,922 

5,549 

3,122 

3,122 


84,334 
51,190 

81,314 

5,324 
2,339 

9,155 

14,434 
3,939 

1,629 
1,821 
1,402 

13,435 

3,467 

623 
5,612 

33,144 
26,950 

5,822 

3,020 

3,020 


83,700 
50,599 

80,657 
5,368 
2,379 

8,970 

14,405 
3,940 

1,505 
1,877 
1,364 

12,954 

3,471 

596 
5,173 

33,101 
27,071 

5,869 

3,033 

3,033 


Sept, 
1967 


81,041 
58,805 

52,280 

1,836 

7,555 
4,253 
3,312 

5,354 
544 

10,718 

717 
936 

1,783 

1,067 

926 

8,021 

1,717 

1,766 
2,321 

12,235 
3,882 
6,861 

1,964 
4,536 

28,761 

6,995 
635 

2,177 
3,132 

2,200 
860 

5,430 
1,804 

1,961 
1,553 
',303 


81,518 
51,380 

73,554 
6,171 
2,848 

8,136 

14,553 
3,812 

1,559 
2,369 
1,370 

13,685 

3,410 

693 
5,793 

30,138 
24,715 

5,760 

2,964 

2,964 


-  Represents  zero,     "preliminary.     Revised. 
^Adjusted  for  trading-day  and  calendar  month  variation. 


Current  Industrial  Reports  Series  M3-l(68)-9 


Table  2.— VALUE  OF  MANUFACTDRERS '  SHimENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SOPPLHIENTARY  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjxisted 


Sept. 
1968P 


Aug. 
1968'' 


July 
1968^ 


Without  seasonal 
adjustment^ 


Sept. 
1968P 


Aug. 
1968r 


Sept. 
1967 


Seasonally  adjusted 


Sept. 
1968P 


Aug. 
1968'' 


July 
1968 


Without  seasonal 
adjustment 


Sept. 
1968P 


Aug. 
1968^ 


Sept. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series ;  ^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


All  manufacturing  industries,  total. 

Durable  goods  indxistries,  total 

Nondxirable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consximer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment , 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )* 


51,196 

27,860 
23,336 


4,425 
9,909 

8,249 
4,695 

4,278 

19,640 

1,970 
5,898 
3,859 
1,884 


49,708 

26,720 
22,988 


4,519 
9,831 

8,015 
4,442 

3,998 

18,903 

1,939 
5,682 
3,742 
1,823 


51,308 

28,094 
23,214 


4,865 
9,862 

3,277 
4,313 

4,052 

19,939 

2,049 
5,589 
4,126 
2,217 


52,855 

28,448 
24,407 


4,904 
10,543 

8,338 
4,692 

4,488 

19,890 

2,201 
5,920 
3,926 
1,916 


47,967 

24,692 
23,275 


5,000 
9,870 

7,610 
2,677 

4,259 

18,551 

2,063 
5,348 
3,608 
1,757 


47,203 

25,527 
21,676 


4,706 
9,431 

7,328 
3,639 

3,883 

18,216 

2,251 

5,477 

3,444 

(NA) 


86,880 

56,175 
30,705 


9,150 
11,682 

21,969 
4,982 

7,001 

32,096 

4,528 
13,872 
11,377 

7,265 


86,713 

56,069 
30,644 


9,043 
11,714 

21,774 
5,306 

6,944 

31,932 

4,498 
13,846 

11,146 
7,138 


85,829 

55,461 
30,368 


8,932 
11,675 

21,604 
5,167 

6,887 

31,564 

4,446 
13,851 
10,958 

6,987 


86,172 

55,850 
30,322 


8,949 
11,611 

21,704 
5,170 

6,894 

31,844 

4,414 
13,771 
11,240 

7,179 


86,247 

55,897 
30,350 


9,050 
11,519 

21,635 
5,278 

6,912 

31,853 

4,487 
13,766 
11,122 

7,118 


81,041 

52,280 
28,761 


8,397 
11,093 

20,172 
4,628 

6,259 

30,492 

4,161 

13,424 

9,801 

(NA) 


Unfilled  orders 


51,610 

28,258 
23,352 


4,481 
9,919 

8,361 
4,891 

4,558 

19,400 

2,018 
6,004 
3,404 

1,918 


50,084 

27,212 
22,872 


4,460 
9,827 

8,142 
4,532 

4,135 

18,988 

1,834 
6,027 
3,913 
2,355 


50,064 

26,808 
23,256 


4,838 
9,874 

7,888 
4,314 

3,956 

19,194 

2,034 
5,714 
3,666 
1,914 


53,488 

29,093 
24,395 


4,932 
10,556 

8,737 
4,918 

4,620 

19,725 

2,226 
5,867 
4,233 
2,437 


43,449 

25,316 
23,133 


4,927 
9,866 

8,069 
2,794 

4,297 

18,496 

2,027 
5,855 
3,897 
2,367 


47,414 

25,714 
21,700 


4,654 
9,435 

7,502 
3,600 

3,764 

18,459 

2,196 

5,204 

4,146 

(NA) 


83,598 

80,576 
3,022 


}45, 


9,551 
26,217 

1,697 
21,400 
32,407 
21,358 


83,184 

80,177 
3,007 


2,091 

45,368 

9,270 
26,455 

1,650 
21,295 
32,860 
21,324 


82,806 

79,684 
3,122 


2,154 

45,151 

9,133 
26,368 

1,705 
20,951 
32,690 
20,792 


84,334 

81,314 
3,020 


2,236 

46,496 

9,510 
26,092 

1,794 
21,521 
33,242 
21,909 


83,700 

80,667 
3,033 


2,195 

45,873 

9,377 
26,255 

1,769 
21,573 
32,935 
21,389 


81,518 

78,554 
2,964 


2,229 

43,724 

8,450 
27,115 

1,808 

21,519 

31,388 

(NA) 


*During  1968  manxif actures  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     PPrelininary.     ''Revised.     'Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month.     ^Ihe  supplementary  series  are  regroupings 
of  the  separate  industry  categories  as  follows: 

Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  eqxaipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  conmunication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Communication  equipment,  complete  aircraft,  aircraft  parts,  and  ordnance.   (Thus  the 

Defense  industries  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  performed  in  other  industries.) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding. 
Thus,  it  differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and 
excludes  nondefense  work  in  ordnance,  communications,  complete  aircraft,  and  aircraft  parts.  The 
data  are  con5)arable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries, 
for  the  specified  industries. 
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Table  3 .  — MAMH^ACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month- to-month-1968 

Average,  1962-1967 

Average  monthly  rates  of  change 

Aug.- 
Sept. 

July- 
Aug. 

June- 
July'' 

Average 
Rise 

Average 
Decline 

3  months 

6  months    12  months 

June- 
Sept.  1968 

March-    Sept.  1967- 
Sept.  1968  Sept.  1968 

Shipments : 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries 

New  orders; 

All  manufacturing  industries 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

+3.0 

+4.3 
+1.5 

+0.2 

+3.0 
+3.8 
+2.1 

+0.5 

-3.1 

-4.9 
-1.0 

+1.0 

0.0 
+1.5 

-1.7 

+0.6 

+  1.1 

+  1.7 
+0.5 

+0.3 

+0.4 
+0.4 
+0.5 

-1.6 

+1.3 

+  2.1 
+0.9 

+0.7 

+1.8 
+3.0 
+1.0 

+1.3 

-1.0 

-1.9 
-0.5 

-0.2 

-1.5 
-2.5 
-0.6 

+0.3 

+0.4 
+0.3 

+0.5 

+1.1 
+1.9 
+0.3 

-0.2 

+0.9         +0.9 

+0.7         +0.9 
+1.3         +1.0 

+0.6  i        +0.5 

1 

+0.7         +0.8 
+0.2         +1.7 
+1.4         +1.0 

Table  4.— RATIO  OF  MANUFACTURERS'  INVEWFORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Sept. 
1968^ 


Aug. 
1968 


July- 
1968 


Sept. 
1967 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Sept. 
1968P 


Aug. 
1968 


July 
1968 


Sept. 
1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Mondxirable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.02 

1.51 
1.91 
2.15 
2.22 
2.37 
1.91 
2.10 

1.32 

0.95 
5.45 
2.00 
1.11 
1.43 
1.11 
1.41 


2.10 

1.55 
2.03 
2.18 
2.30 
2.41 
2.03 
2.13 

1.33 

0.96 
5.40 
1.99 
1.15 
1.43 
1.11 
1.46 


1.67 

1.97 

1.56 
1.53 
2.10 
2.35 
2.42 
1.92 
2.22 

1.31 

0.95 
5.58 
1.82 
1.14 
1.47 
1.12 
1.41 


1.78 

2.09 

1.54 
2.01 
2.06 
2.41 
2.32 
l.=>8 
2.35 

1.41 

1.01 
5.76 
1.9^j 
1.27 
1.56 
1.09 
1.49 


(NA) 
1.44 
3.54 
2.86 
3.68 
6.97 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
<X) 
(X) 


3.38 

(NA) 
1.51 
3.53 
2.95 
3.65 
7.64 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


Revised. 


(X)  Not  applicable. 


2.64 

3.17 

(NA) 
1.20 
3.35 
3.04 
3.65 
7.11 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.90 

3.48 

(NA) 
1.75 
3.44 
3.27 

3.78 
7.77 
(NA) 

0.54 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


^Excludes  the  following  industries  wilii  no  unfilled  order:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MAJWFACTUKERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1968P 


Aug. 
1968^ 


July 
1968 


Without  seasonal 
adjustment 


Sept. 
1968^ 


Aug. 
1968"^ 


Sept. 
1967 


Seasonally  adjusted 


Sept. 
1968P 


Aug. 
1968 


July 
1968 


Without  seasonal 
adjustment 


Sept. 
1968P 


Aug. 
1968'' 


Sept. 
1967 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries. . . , 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


Materials  and  supplies 


86,880 

56,175 

2,070 

7,502 

19,597 

13,669 

13,337 

30,705 

5,787 

2,081 

1,731 

21,106 


86,713 

56,069 

2,003 

7,433 

19,622 

13,761 

13,250 

30,6^4 

5,751 

2,066 

1,748 

21,079 


85,829 

55,461 

1,997 

7,255 

19,595 

13,494 

13,120 

30,368 

5,708 

2,047 

1,704 

20,909 


86, 172 

55,850 

2,003 

7,488 

19,366 

13,789 

13,204 

30,322 

5,686 
2,112 

1,701 
20,823 


86,247 

55,897 

1,976 

7,400 

19,501 

13,743 

13,277 

30,350 

5,717 

2,080 

1,723 

20,830 


81,041 

52,280 

1,886 

7,565 

18,739 

12,236 

11,854 

28,761 

5,430 
1,961 
1,563 

19,807 


27,912 

16,556 

678 
2,877 
4,823 
3,299 
4,879 

11,356 

2,025 
439 
537 

8,355 


28,289 

16,781 

667 
2,853 
4,867 
3,496 
4,898 

11,508 

2,022 
427 
542 

8,517 


28,119 

16,753 

658 
2,833 
4,907 
3,450 
4,905 

11,366 

1,993 
412 
542 

8,419 


27,945 

16,837 

680 
2,952 
4,834 
3,459 
4,912 

11,108 

2,006 
439 
548 

8,115 


28,247 

16,965 

666 
2,911 
4,911 
3,511 
4,966 

11,282 

2,018 
429 
562 

8,273 


26,753 

15,614 

625 
2,912 
4,750 
3,056 
4,271 

11,  U9 

1,939 
405 

574 
8,221 


Work  in  process 


Finished  goods 


30,414 

25,720 

307 
2,493 
9,291 
9,085 
4,544 

4,694 

860 

451 

310 

3,073 


30,273 

25,544 

304 
2,1(69 
9,311 
8,981 
4,479 

4,729 

866 

447 

315 

3,101 


29,919 

25,237 

300 
2,387 
9,273 
8,845 
4,432 

4,682 

869 
450 
302 

3,061 


30,297 

25,578 

292 
2,459 
9,234 
9,064 
4,529 

4,719 

864 
458 
315 

3,082 


30,267 

25,496 

296 
2,438 
9,284 
8,980 
4,498 

4,771 

867 

455 

317 

3,132 


28,211 

23,821 

281 
2,563 
8,911 
8,032 

4,034 

4,390 

800 
429 
286 

2,875 


28,554 

13,899 

1,085 
2,132 
5,483 

1,285 
3,914 

14,655 

2,902 
1,191 

9,678 


13,744 

1,032 
2,111 
5,444 
1,284 
3,873 

14,407 

2,863 

1,192 

891 

9,461 


27,791 

13,471 

1,039 
2,035 
5,415 
1,199 
3,783 

14,320 

2,846 

1,185 

860 

9,429 


13,435 

1,031 
2,077 
5,298 
1,266 
3,763 

.14,495 

2,816 

1,215 

838 

9,626 


13,436 

1,014 
2,051 
5,306 
1,252 
3,813 

14,297 

2,832 

1,196 

844 

9,425 


26,077 

12,845 

980 
2,090 
5,078 
1,148 
3,549 

13,232 

2,691 

1,127 

703 

8,711 


^Preliminary. 
Revised. 


Current  Industrial  Reports  Series  M3-1(6P)- 


U.S.    DEPARTMENT   OF   COMMERCE 

BUREAU  OF  THE  CENSUS 
WASHINGTON.  DC.    20233 


OFFICIAL   BUSINESS 


POSTAGE  AND  FEES   PAID 
OS.   DEPARTMENT  OF  COMMERCE 


I 


Manufacturers'  Shipments,  Inventories 

and  Orders 


October  1968 


FOR  RELEASE:  December  4,  1968 


SERIES:    M3-l(68)-10 


NEW  ORDERS 

New  orders  for  manufactured  products  increased 
substantially  to  $53.9  billion  in  October  from  the 
revised  September  figure  of  $51.9  billion,  after 
seasonal  adjustment,  the  Bureau  of^  the  Census, 
U.S.  Department  of  Commerce,  announced  today.  In 
the  durable  goods  sector,  orders  increased  $1.9 
billion  to  $30.3  billion.  Increases  occurred  in  most 
industry  groups  particularly  primary  and  fabricated 
metals,  machinery,  and  transportation.  The  increase 
in  seasonally  adjusted  new  orders  in  transportation 
of  $.7  billion  is,  however,  significantly  less  than  the 
$1.4  billion  originally  noted  in  the  October  advance 
report  on  durable  goods.  This  change  resulted 
from  the  application  of  more  current  seasonal 
factors  to  the  automotive  assembly  industry  where 
orders  are  equal  to  shipments.  This  moderation 
in  new  orders  in  transportation  was  partially  offset 
by  greater  gains  in  other  durable  goods  industries 
reflecting  more  complete  reporting.  New  orders 
for  the  supplementary  series  on  machinery  and 
equipment  reached  $6.5  billion  in  October  compared 
with  $5.9  billion  in  September.  Orders  for  the  new 
defense  products  series  rose  $.5  billion  to  $2.4 
billion  in  October.  New  orders  for  the  nondurable 
goods  industries  remained  at  approximately  their 
September  level.    (SEE  CHART  1) 


Chart  1- 


SHIPMENTS 

Manufacturers'  shipments  at  $52.6  billion  in 
October  rose  $1.1  billion.  As  with  new  orders, 
the  increase  in  shipments  was  primarily  in  the 
durable  goods  sector.  Increases  occurred  in  most 
major  industry  groups  with  more  substantial  gains 
in  transportation  equipment  and  primary  metals. 
However,  the  increase  in  shipments  in  the  trans- 
portation equipment  sector  is  less  than  that  noted 
in  the  advance  report  as  a  result  of  the  application 
of  more  current  seasonal  factors  to  the  automotive 
assembly  industry.    (SEE  CHART  2) 


Manufacturers'  New  Orders  (Seasonally  Adiusted) 

Billions  of  Dollars' 


1965 


1966 


1967 


1968 


Chart  2-  Manufacturers' Shipments  (Seasonally  Adjusted) 

Billions  of  Dollars* 


Nondurable  Goods 


J I  I  ,  I  I 


•Semilog,  scale 

_1 I  .     ^ 


1965 


1966 
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*        U.S.  DEPARTMENT  OF  COMMERCE     C.  R.  Smith,  Secretary 
William  H.  Chartener,  Assistant  Secretary  for  Economic  Affairs 

BUREAU  OF  THE  CENSUS     A.  Ross  Eckler,  Director 


Chart  3-  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


UNFILLED  ORDERS 

Unfilled  orders  of  $81.9  billion  held  by  durable 
goods  manufacturers  at  the  end  of  October  registered 
a  $1.3  billion  increase  over  the  $80.6  billion  at  the 
end  of  September.  All  industry  groups  shared  in 
this  increase.  The  unfilled  orders  to  shipments 
ratio  decreased  to  2.64  in  October  from  2.67  in 
September.   (SEE  CHART  3) 
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Ctiart  4-  Total  Inventory  (Seasonally  Adjusted) 


Billions  of  Dollars* 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  October  increased  $.5  billion  to  $87.6 
billion  from  the  $87.1  billion  at  the  end  of  Sep- 
tember. As  the  result  of  the  moderate  increase 
in  inventories  and  a  more  substantial  increase  in 
shipments,  the  inventories- shipments  ratio  de- 
creased to  1.67  in  October  compared  with  1.69  in 
September.  The  $.5  billion  increase  in  total  inven- 
tories was  about  equally  divided  between  durable 
goods  and  nondurable  goods  industries.  Increases 
occurred  in  all  stages  of  fabrication  for  both  these 
sectors.   (SEE  CHART  4) 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIIS,  AND  ORDERS,  BY  INDUSIEf  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


1968^ 


Sept. 

1968^^ 


Aug. 
1968' 


Without  seasonal 
adjustment 


Oct. 
1968P 


Sept. 
1968'- 


Oct. 
1967 


Seasonally  adjusted 


Oct. 
19681' 


Sept. 
19681' 


Aug. 
1968'' 


Without  seasonal 
adjustment 


1968*^ 


Sept. 
1968'' 


Oct. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Mstal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

hflndling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total, 
tfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 


Fabricated  metal  products 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total. . . . 
Aircraft,  missiles,   and  parts..,. 

All  other  durable  goods   indxistries. 


Nondurable  goods   industries,  total... 

Industries  with  unfilled  orders..,. 
Industries  without  unfilled  orders. 


52,590 

44,997 

28,993 

1,397 

4,240 
1,833 
2,407 

3,010 
331 

5,177 
445 
520 

693 
330 
472 

3,530 

672 

699 
1,007 
7,593 
4,371 
2,682 

994 
3,052 

23,597 

7,891 
1,742 

420 
1,806 

2,113 
885 

4,086 
1,303 

1,884 
1,280 
4,117 


51,441 

44,214 

27,985 

1,347 

3,963 
1,626 
2,337 

2,859 
283 

5,075 
444 

441 

699 
365 
452 

3,545 

664 

741 
953 
7,227 
4,188 
2,506 
999 
2,970 

23,456 

7,812 
1,713 

411 
1,848 

2,117 
908 

4,061 
1,317 

1,884 
1,221 
4,102 


49,825 

42,919 

26,837 

1,295 

3,662 
1,516 
2,146 

2,799 
286 

4,853 
368 
406 

642 
319 
467 

3,503 

678 

700 
998 
6,906 
3,966 
2,402 
969 
2,850 

22,988 

7,721 
1,693 

418 
1,746 

2,016 
873 

4,014 
1,309 

1,869 
1,197 
4,007 


54,054 

46,178 

29,585 

1,503 

4,146 
1,753 
2,393 

3,085 
321 

5,079 
411 
495 

676 
329 
468 

3,682 

682 

782 
1,000 
7,876 
4,794 
2,556 
1,033 
3,181 

24,469 

8,137 
1,807 

412 
1,956 

2,172 
891 

4,137 
1,291 

1,898 
1,325 
4,432 


52,950 

45,883 

28,404 

1,449 

3,912 
1,579 
2,333 

2,965 

321 

5,029 

428 
413 


369 
458 

3,754 

697 

842 
986 

7,067 
4,018 
2,527 
1,062 
3,166 

24,546 

8,251 
1,751 

423 
1,981 

2,186 
919 

4,204 
1,328 

1,897 
1,221 
4,383 


46,694 

41,012 

24,958 

1,311 

3,742 
1,921 
1,821 

2,730 
274 

4,300 
340 
360 

561 
350 
418 

3,641 

684 

915 
873 

5,682 
3,056 
2,124 


2,684 

21,736 

7,267 
1,714 

388 
1,827 

1,829 
752 

3,648 
1,146 

1,777 
1,134 
3,866 


87,614 

73,748 

56,685 

2,087 

7,450 
3,993 
3,457 

6,222 
689 

11,153 
846 
936 

1,913 
995 
897 

8,520 

1,762 

1,987 
2,501 
13,866 
4,235 
8,049 

2,113 
5,274 

30,929 

7,494 
733 

2,207 
3,470 

2,357 
953 

5,872 
1,980 

2,113 
1,733 

5,683 


87,109 

73,220 

56,458 

2,029 

7,502 
4,065 
3,437 

6,121 
635 

11,213 
852 
955 

1,933 

1,002 

902 

8,502 

1,777 

1,987 
2,478 

13,889 
4,248 
8,110 
2,067 
5,135 

30,651 

7,423 
711 

2,219 
3,477 

2,331 
939 

5,793 
1,964 

2,083 
1,733 
5,592 


86,713 

72,952 

56,069 

2,003 

7,433 
3,994 
3,439 

6,102 

646 

11,174 

843 

959 

1,906 

1,015 

904 

8,448 

1,792 

1,895 
2,491 

13,761 
4,411 
7,851 
2,061 
5,087 

30,644 

7,434 
715 

2,259 
3,474 

2,327 

936 

5,751 
1,956 

2,066 
1,748 
5,585 


86,926 

72,942 

56,292 

1,998 

7,507 
4,077 
3,430 

6,080 
637 

11,048 
850 
891 

1,883 

1,006 

889 

8,390 

1,748 

1,891 
2,498 
13,984 
4,400 
8,023 
2,115 
5,170 

30,634 

7,715 
706 

2,189 
3,328 

2,321 
943 

5,738 
1,942 

2,140 
1,712 
5,491 


86,409 

72,393 

56,141 

1,964 

7,488 
4,073 
3,415 

6,056 
620 

11,085 
838 
912 

1,896 

1,007 

895 

8,397 

1,760 

1,908 
2,466 

14,016 
4,486 
8,019 
2,064 
5,071 

30,268 

7,411 
659 

2,144 
3,389 

2,306 
928 

5,693 
1,929 

2,113 
1,703 
5,509 


Unfilled  orders 


53,932 
46,197 

30,310 

4,418 
2,020 

3,305 

5,387 
648 

719 
286 
464 


723 

640 
1,215 

7,735 
2,702 

5,722 

23,622 

6,438 

17,184 


51,877 
44,881 

28,381 

4,092 
1,682 

3,103 

5,184 
414 

748 
330 
508 

3,668 


777 
1,093 

6,9% 
2,098 

5,338 


6,434 
17,062 


50,201 
42,722 

27,329 

3,491 
1,400 

2,917 

4,766 

285 

661 
257 
453 

3,501 


604 
1,085 

7,479 
2,492 

5,175 

22,872 

5,953 
16,919 


55,027 
46,731 

30,574 

4,283 
1,888 

3,251 

5,215 
503 

705 
284 
449 


721 
1,062 

8,296 
2,844 


24,453 

6,717 
17,736 


53,605 
46,372 

29,052 

3,877 
1,539 

3,122 

5,056 
425 

709 
313 
494 


575 

866 
1,488 

7,233 

2,521 


24,553 

6,721 

17,832 


47,248 
40,850 

25,518 

3,722 
1,953 

2,768 

4,205 
377 

543 
305 
412 

3,648 


927 
838 

6,398 
2,840 

4,777 

21,730 
5,898 


84,958 
52,107 

81,889 

5,841 
2,771 

9,410 

14,641 
4,038 

1,689 
1,766 
1,401 

13,136 

3,399 

517 
5,516 

32,851 
26,625 

6,010 

3,069 
3,069 


83,617 
50,908 

80,572 

5,662 
2,585 


14,430 
3,836 

1,662 
1,810 
1,409 

12,923 


576 
5,308 

32,709 
26,604 

5,733 

3,045 
3,045 


83,184 
50,243 

80,177 

5,533 
2,529 

8,870 

14,321 
3,866 

1,613 
1,846 
1,353 

12,801 

3,445 

540 
5,168 

32,941 
27,012 

5,711 


3,007 
3,007 


85,218 
51,540 

82,194 

5,472 
2,475 

9,291 

14,568 
4,031 

1,655 
1,775 
1,381 

13,234 

3,356 

558 
5,637 

33,678 
27,353 


3,024 
3,024 


84,358 
51,091 

81,318 

5,334 
2,339 

9,127 

14,432 
3,939 

1,626 
1,821 
1,400 

13,370 


620 
5,674 

33,267 
27,065 

5,788 

3,040 
3,040 


81,329 

68,950 

52,506 

1,865 

7,646 
4,334 
3,312 

5,328 
545 

10,724 
730 
928 

1,781 

1,068 

918 

8,043 

1,717 

'1,783 
2,340 

12,379 
3,851 
6,999 

1,988 
4,533 

28,823 

7,249 
689 

2,203 
3,051 

2,180 
860 

5,393 
1,804 

1,967 
1,571 
5,209 


82,072 
51,218 


6,151 
2,880 

8,174 

14,568 
3,849 

1,641 
2,324 
1,364 

13,693 


3,376 

705 
5,758 

30,854 
25,431 

5,674 

2,958 
2,958 


-  Represents  zero. 


Preliminary. 


Revised. 


Adjusted  for  trading-day  and  calendar  month  variation. 
July  1968  shipments  seasonally  adjusted  revised  to  7,148. 
totals  should  be  changed  accordingly. 


July  1968  new  orders  seasonally  adjusted  revised  to  6,749;   higher  level 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPISMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1968P 


Sept. 
1968'' 


Aug. 
1968^" 


Without  seasonal 
adjustment^ 


Oct. 
1968P 


Sept. 
1968'" 


Oct. 
1967 


Seasonally  adjusted 


Oct. 
1968P 


Sept. 
1968'' 


Aug. 
1968 


Without  seasonal 
adjustment 


Oct. 
1968P 


Sept. 
1968'' 


Oct. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. , 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arrai^ged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment^ 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : 

Consujner  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  industries,  total. , 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment^ 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series  :'^ 

Consujner  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


52,590 

28,993 
23,597 


4,555 
10,116 

8,-488 
4,960 

4,283 

20,188 

2,021 
5,911 
4,067 
2,070 


51,441 

27,985 
23,456 


4,551 
9,905 

8,234 
4,771 

4,248 

19,732 

1,990 
5,921 
3,839 
1,884 


49,825 

26,837 
22,988 


4,519 
9,831 

8,015 
4,559 

3,998 

18,903 

1,939 
5,682 
3,742 
1,823 


54,054 

29,585 
24,469 


5,059 
10,468 

8,310 
5,412 

4,466 

20,339 

2,233 
5,868 
3,927 
1,998 


52,950 

28,404 
24,546 


5,040 
10,546 

8,323 
4,601 

4,457 

19,983 

2,219 
5,944 
3,907 

1,917 


46,694 

24,958 
21,736 


4,697 
9,315 

7,016 
3,562 

3,817 

18,287 

2,230 

5,262 

3,294 

(NA) 


87,614 

56,685 
30,929 


9,351 
11,766 

21,935 
5,177 

7,145 

32,240 

4,670 
13,850 
11,401 

7,233 


87,109 

56,458 
30,651 


9,206 
11,709 

21,988 
5,172 

6,969 

32,065 

4,643 
13,873 
11, 4« 

7,287 


86,713 

56,069 
30,644 


9,043 
11, 7U 

21,774 
5,306 

6,944 

31,932 

4,498 
13,846 
11,146 

7,138 


86,926 

56,292 
30,634 


8,962 
11,951 

21,762 
5,302 

6,974 

31,975 

4,503 
13,773 
11,336 

7,190 


86,409 

56,141 
30,268 


9,003 
11,639 

21,725 
5,368 

6,863 

31,811 

4,528 
13,772 
11,269 

7,201 


81,329 

52,506 
28,823 


8,257 
11,329 

20,399 
4,604 

6,210 

30,530 

4,165 

13,470 

9,969 

(NA) 


New  orders 


Unfilled  orders 


53,932 

30,310 
23,622 


4,575 
10,099 

9,539 
4,723 

4,511 

20,485 

2,030 
6,517 
4,363 
2,384 


51,877 

28,381 
23,496 


4,601 
9,931 

8,495 
4,984 

4,480 

19,386 

2,033 
5,915 
3,554 
1,919 


50,201 

27,329 
22,872 


4,460 
9,827 

8,142 
4,649 

4,135 

18,988 

1,384 
6,027 
3,913 
2,355 


55,027 

30,574 
24,453 


5,045 
10,452 

9,338 
5,211 

4,525 

20,456 

2,206 
6,327 
4,351 
2,365 


53,605 

29,052 
24,553 


5,059 
10,574 

8,880 
4,843 

4,544 

19,705 

2,240 
5,780 
4,388 
2,437 


47,248 

25,518 
21,730 


4,676 
9,315 

7,648 
3,569 

3,810 

18,230 

2,204 

5,150 

3,959 

(NA) 


84,958 

81,889 
3,069 


■2,168 


h 


6,658 

9,732 
26,400 

1,700 
21,896 
32,874 
21,572 


83,617 

80,572 
3,045 


2,165 

45,843 

9,504 
26,105 

1,692 
21,287 
32,577 
21,358 


83,184 

80,177 
3,007 


2,091 

45,368 

9,270 
26,455 

1,650 
21,295 
32,860 
21,324 


85,218 

82,194 
3,024 


47,390 

9,524 
26,093 

1,760 
21,868 
33,742 
22,276 


84,358 

81,318 
3,040 


2,245 

46,669 

9,465 
25,979 

1,791 
21,409 
33,416 
21,909 


82,072 

79,114 
2,958 


2,208 

44,363 

8,443 
27,058 

1,782 

21,407 

32,053 

(HA) 


^During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.   The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     ^Preliminary.     ''Revised.     'Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month.     ^July  1968  shipments,  seasonally 
adjusted,  revised  to  4,430,  July  1968  new  orders,  seasonally  adjusted,  revised  to  4,431.  Higher  level  totals  should  be  changed  accordingly, 

■'ihe  supplementary  series  are  regroupings  of  the  separate  industry  categories  as  follows: 

Consumer  dxirable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  n  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry, ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  complete  aircraft,  and  aircraft  parts.  The  data  are 
comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3 . —MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month-  1963 

Average,  1962-1967 

Average  monthly  rates  of  change 

Item  and  industry  group 

Sept.- 
Oct. 

Aug.- 
Sept. 

Julyj 
Aug. 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

July- 
Get. 
1968 

April- 

Oot. 

1968 

Oct.  1967- 
Oot.  1968 

Shipments: 

+2.2 

+  3.6 
+0.6 

+0.6 

+i.O 
+6.8 
+0.5 

+  1.6 

+3.2 

+2.0 

+0.5 

+  3.3 
+  3.8 
+2.7 

+0.5 

-3.1 

-i.9 
-1.0 

+  1.0 

+0.1 

+  1.5 
-1.7 

+0.6 

+  1.3 

+2.1 
+0.9 

+0.7 

+1.8 
+  3.0 
+1.0 

+  1.3 

-1.0 

-1.9 
-0.5 

-0.2 

-1.5 
-2.5 
-0.6 

-0.7 

+0.8 

+1.0 
+0.5 

+0.7 

+2.5 
+^.0 
+0.5 

+0.9 

+  1.3 

+1.3 
+1.3 

+0.7 

+1.6 
+1.8 
+1.3 

-0.1 

+  1.2 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries 

+l.<i 
+  1.0 

+0.5 

+  1.0 
+2.2 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

+1.0 
+0.2 

Table  4.— RATIO  OF  MANUTACTURERS '  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Oct. 
1968^ 


Sept 
1968^ 


Aug. 
1968"^ 


Oct. 
1967 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Oct. 
1968^ 


Sept. 
1968 


Aug. 
1968 


Oct. 
1967 


All  manufacturing  industries,  total?. 

Durable  goods  industries,  total; 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment* 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleujn  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.67 

1.96 

1.49 
1.76 
2.07 
2.15 
2.41 
1.83 
2.13 

1.31 

0.95 
5.25 
1.92 
1.12 
1.44 
1.12 
1.35 


2.02 

1.51 
1.89 
2.14 
2.21 
2.40 
1.92 
2.07 

1.31 


2.09 

1.55 
2.03 
2.18 
2.30 
2.41 
1.99 
2.13 

1.33 

0.96 
5.40 
1.99 
1.15 
1.43 
1.11 
1.46 


2.1} 

1.60 
1.97 
2.05 
2.47 
2.35 
2.11 
2.39 

1.39 

1.00 
5.61 
1.88 
1.25 
1.54 
1.10 
1.45 


2.64 

3.18 

(NA) 
1.38 
3.51 
2.83 
3.72 
6.75 
(NA) 

0.48 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.67 

3.24 

(NA) 
1.43 
3.54 
2.84 
3.65 
7.06 
(NA) 

0.4S 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.38 

(NA) 
1.51 
3.53 
2.95 
3.65 
7.64 
(NA) 

0.50 

(X) 
CX) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.94 

3.54 

(NA) 
1.71 
3.4S 
3.34 
3.88 
8.08 
(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminaiy. 


Revised. 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  order:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 

^JxUy  1968  Inventories-Shipments  ratio  revised  to  1.67, 

^July  1968  Inventories-Shipments  ratio  revised  to  1.97. 

*July  1968  Inventories-Shipments  ratio  revised  to  1.89. 
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Table  5.— VALUE  OF  MANDFACTUHERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally 


i jus ted 


Oct. 
1968^ 


Sept. 
1968'' 


Aug. 
1968 


Without  seasonal 
adjustment 


Oct. 
1968^ 


Sept^ 


Oct. 
1967 


Seasonally  adjusted 


Oct. 
1968^ 


Sept 
1968^^ 


Aug. 
1968 


Without  seasonal 
adjustment 


Oct. 
1968? 


1968^^ 


Dot. 
1967 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products , 

Primaiy  metals , 

Machineiy  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products , 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries. . . 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machineiy  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


87, 6U 

56,685 

2,087 

7,450 

19,673 

13,866 

13,609 

30,929 

5,872 

2,113 

1,733 

21,211 


87,109 
56,458 

2,029 

7,502 

19,715 

13,889 

13,323 

30,651 

5,793 

2,083 

1,733 

21,012 


36,713 

56,069 

2,003 

7,433 

19,622 

13,761 

13,250 

30,644 

5,751 

2,066 

1,748 

21,079 


86,926 

56,292 

1,998 

7,507 

19,438 

13,984 

13,365 

30,634 

5,738 

2,140 

1,712 

21,044 


86,409 

56,141 

1,964 

7,488 

19,482 

14,016 
13,191 

30,268 

5,693 

2,113 

1,703 

20,759 


81,329 

52,506 

1,865 

7,646 

18,767 

12,379 

11,849 

28,823 

5,393 

1,967 

1,571 

19,892 


28,304 

16,743 

686 
2,848 
4,816 
3,380 
5,013 

11,561 

2,066 
452 
550 

8,493 


28,215 
16,704 

664 

2,876 
4,850 
3,436 
4,878 

11,511 

2,034 
443 
542 

8,492 


28,289 

16,781 

667 
2,853 
4.867 
3,496 
4,898 

11,508 

2,022 
427 
542 

8,517 


28,334 
16,946 

679 
2,961 
4,815 
3,516 
4,975 
11,388 

2,035 
443 
554 

8,356 


28,248 

16,988 

666 
2,952 
4,860 
3,603 
4,907 

11,260 

2,015 
443 
553 

8,249 


Work  in  process 


Finished  goods 


30,563 
25,814 

318 

2,462 
9,297 
9,150 
4,587 

4,749 

886 

447 

308 

3,103 


30,451 

25,772 

304 
2,486 
9,305 
9,128 
4,549 

4,679 

872 

451 

303 

3.053 


30,273 

25,544 

304 
2,469 
9,311 
8,981 
4,479 

4,729 

866 

447 

315 

3,101 


30,478 

25,745 

293 
2,459 
9,271 
9,153 
4,569 

4,733 

834 

455 

310 

3,084 


30,335 

25,631 

289 
2,452 
9,252 
9,108 
4,530 

4,704 

876 

458 

308 

3,062 


28,469 

24,090 

273 
2,605 
8,956 
8,208 
4,048 

4,379 

810 

434 

283 

2,852 


28,747 

14,128 

1,083 
2,140 
5,560 
1,336 
4,009 

14,619 

2,920 

1,214 

875 

9.610 


28,443 

13,982 

1,061 
2,140 
5,560 
1,325 
3,396 

14,461 

2,887 

1,189 

338 

9,497 


28,151 

13,744 

1,032 
2,111 
5,444 
1,284 
3,873 

14,407 

2,863 

1,192 

391 

9,461 


23,114 

13,601 

1,026 
2,087 
5,352 
1,315 
3,821 

14,513 

2,319 

1,242 

843 

9,604 


27,826 

13,522 

1,009 
2,084 
5,370 
1,305 
3,754 

14,304 

2,802 

1,212 

842 

9.448 


26,779 

15,621 

629 
2,928 
4,751 
3,022 
4,291 

11,158 

1,937 
393 
561 

8,267 


26,081 

12,795 

963 
2,113 
5,060 
1,149 
3,510 

13,286 

2,646 

1,140 

727 

8,773 


^Preliminary. 
Revised, 


Current  Industrial  Reports  Series  M3-lC68)-10 


U.S.    DEPARTMENT   OF   COMMERCE 

BUREAU  OF  THE  CENSUS 
WASHINGTON.  D.C.    20233 


POSTAGE  AND   FEES   PAID 
US.   DEPARTMENT  OF  COMMERCE 


OFFICIAL   BUSINESS 


Manufacturers'  Shipments,  Inventories 

and  Orders 


November  1968 


FOR  RELEASE:    January  2,  1968 


SERIES:    M3-l(68)-ll 


NEW  ORDERS 

New  orders  for  manufactured  products  declined  to 
$53.4  billion  in  November  from  the  record  $53.9 
billion  in  October,  after  seasonal  adjustment,  the 
Bureau  of  the  Census,  U.S.  Department  of  Commerce, 
announced  today.  Although  declining  approximately 
$500  million  in  November,  following  six  consecutive 
increases,  the  manufacturing  total  was  substantially 
higher  than  orders  for  the  first  nine  months  of  1968. 
The  durable  goods  sector  reported  a  decrease  of 
$600  million  to  $29.6  billion  whereas  the  nondurable 
goods  sector  increased  $100  mOlion  to  $23.7  billion. 
Most  major  groups  in  the  durable  goods  sector 
registered  declines.  Among  the  supplemental  series, 
machinery  and  equipment  industries  declined  $300 
million  to  $6.3  billion,  although  remaining  at  a  high 
level  compared  with  last  year;  the  defense  products 
series  also  fell  more  than  $500  million  to  $1.8 
billion.  Orders  for  consumer  durable  goods  declined 
somewhat  from  the  previous  month.  (SEE  CHART  I) 


SHIPMENTS 

Manufacturers'  shipments  in  November  of  $52.7 
billion  showed  virtually  no  change  from  October 
shipments  of  $52.6  billion.  Most  durable  goods 
industries  reported  minor  changes  from  their 
October  levels.  The  machinery  and  equipment 
industries  recorded  an  increase  in  sales  to  $6.2 
billion  from  $5.9  billion  in  October  which  was 
partially  offset  by  the  decline  in  shipments  of 
defense  products  to  $2.0  billion  from  $2.1  billion  in 
October.  November  shipments  of  nondurable  goods 
increased  to  $23.8  billion  from  $23.6  billion  in 
October.  All  nondurable  industry  groups,  with 
the  exception  of  food  products,  remained  near  their 
October  levels.  (SEE  CHART  2) 


Chart  1-   Manufacturers' New  Orders  (Seasonally  Adjusted) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.    Price  15  cents  -  $1.50  per  year. 


U.S.  DEPARTMENT  OF  COMMERCE     C.  R.  Smith,  Secretary 
William  H.  Ctiartener,  Assistant  Secretary  for  Economic  Affairs 


"*nsof'* 


j^  BUREAU   OF  THE  CENSUS     A.  Ross  Eckler,  Director 


Chart  3- Manufacturers'  Unfilled  Orders  (Seasonally  Ad|usted) 
Billions  of  Dollars* 


UNFILLED  ORDERS 

Unfilled  orders  of  $82.6  billion  held  by  durable 
goods  manufacturers  at  the  end  of  November  showed 
a  $700  million  increase  from  the  October  total. 
Inasmuch  as  shipments  of  durable  goods  were 
virtually  unchanged  and  backlog  increased,  the 
unfilled  orders- shipments  ratio  for  durable  goods 
rose  from  3.19  in  October  to  3.21  in  November. 
The  more  significant  increases  occurred  in  the 
backlog  for  both  primary  and  fabricated  metals. 
(SEE  CHART  3) 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  November  rose  to  $88.2  billion  compared 
with  $87.6  billion  at  the  end  of  October.  However, 
the  inventories- shipments  ratio  remained  at  the 
October  level  of  1.67  months.  The  inventories  of 
durable  goods  manufacturers  increased  $500  million 
to  $57.1  billion  at  the  end  of  November.  Stocks  of 
nondurable  goods  producers  increased  $200  million 
to  $31.1  billion  from  $30.9  billion  at  the  end  of 
October.  A  minor  decline  in  the  all  manufacturers' 
materials  and  supplies  stocks  was  more  than  offset 
by  a  significant  increase  in  work-in-process  in- 
ventories accompanied  by  a  moderate  increase  in 
finished  goods.  (SEE  CHART  4) 


Inquiries    concerning    these    figures    should    be 
addressed   to   the   U.S.    Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington 
D.C.    20233. 


1965  1966  1967  1968 

Chart  4-  Total  Inventory  (Seasonally  Adjusted) 
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Table   1. --VALUE  OF  MANUFACTURERS'   SHIPMENTS,   INVENTORIES,  AND  (KDERS,   M  INDUSDOf  GROUP 

(Millions  of  dollars ) 


Industry  group 


All  manufacturing  industries; 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary   metals ,    total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instr\jmBnts  and  related  products... 
All  other  durable  goods  iniustries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 


Primary  metals^  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,    total 

Electrical  transmission  and  distribution 

equipnent  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. . . . 
Aircraft,  missiles,  and  parts..,. 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


Seasonally  adjusted 


Oct. 


Sept. 
1968 


Without  seasonal 
ad  jiistment^ 


Oct. 
1968^ 


Nov. 
1967 


Shipments 


52,68^ 
^5,095 

28,917 

1,351 

4,201 
1.807 
2,394 

2,929 
295 

5,199 
443 
4^1 

693 
347 
435 

3,576 
730 

669 

985 

7,590 
4,278 
2.688 

1,025 
3,046 

23,768 

8,070 
1,737 

417 
1,787 

2,070 
879 

4,163 
1,355 

1,897 
1,215 

4,149 


52,560 
45,005 

28,960 

1,390 

4,220 
1,835 
2,385 

3,005 
331 

5,194 
442 
522 

694 
330 
473 

3,529 

666 

703 
1,006 

7,555 
4,329 
2,683 

989 
3,078 

23,600 

7,869 
1,744 

421 
1,805 

2,112 

889 

4,061 
1,303 
1,890 
1,276 
4,166 


51,441 
44,214 

27,985 

1,347 

3,963 
1,626 
2,337 

2,859 
283 

5,075 
444 
441 

699 
365 
452 

3,545 

664 

741 
953 

7,227 
4,188 
2,506 

999 
2,970 

23,456 

7,812 
1,713 

411 
1,848 

2,117 
908 

4,061 
1,317 
1,884 
1,221 

4,102 


52.63? 
44,683 


1,343 

4,071 
1,698 
2,373 

2,885 
260 

4,988 
458 
332 

655 
349 
412 

3,678 


732 
997 

7,952 
4,707 
2,644 

1.039 
3,004 

23,675 

8,063 
1.713 

419 
1,865 

2,058 

876 

3,945 
1,287 

1,888 
1,178 
4,259 


54,016 
46,181 

29,541 

1,496 

4,125 
1,754 
2,371 

3,079 
321 

5,094 
408 
497 

676 
330 
468 

3,681 

676 

787 
999 

7,835 
4,749 
2,558 

1,025 
3,206 

24,475 

8,115 

1,809 

412 

1,956 

2,174 
896 

4,109 
1,291 

1,905 
1,321 
4,483 


46,799 
40,433 

25,455 

1,226 

3,798 

1,963 
1,835 

2,627 
247 

4,301 
368 
290 

611 
359 
383 

3,695 
694 

895 
935 

6,366 
3,573 
2,291 

854 
2,588 

21,344 

7,128 
1,625 

403 
1,758 

1,811 
758 

3,527 
1,125 

1,822 
1,061 
3.834 


New  orders 


53,384 

45,797 


4,519 
2,139 

3,324 

5,289 
422 

710 
378 
470 

3,  520 


673 
914 


7,587 
2,618 


6.424 

17,325 


53,931 
46,167 

30,280 

4,397 
1,990 

3,271 

5,403 
647 


699 
299 
466 

3,751 

730 

544 
1,219 

7,764 
2,749 
5,694 

23,651 

6,518 
17,133 


51,877 
44,881 


4,092 
1,682 

3,103 

5,184 
414 


748 
330 
508 

3,668 

567 

777 
1,093 

6,996 

2,098 
5,338 

23,496 

6,434 

17,062 


52,417 
44.997 

28,775 

4  436 
2,016 


5,054 
454 

651 
360 
443 

3,474 


678 
825 

7.420 
2,102 

5,261 

23.642 

6.544 
17,098 


55,022 
45,708 

30,536 

4,254 
1,852 

3,216 

5,232 
503 


685 
297 
452 

3,657 
695 

726 

1,067 

8,314 
2,892 
5,853 

24,486 

5,804 
17.682 


46,311 
40,100 


4,026 
2,112 

2,643 

4,270 
435 


585 
273 
389 

3,199 

664 

775 
628 

6,211 
2,151 
4,571 

21,391 

5,881 
15,510 


Seasonally  adjusted 


Oct. 
1968'^ 


Sept. 
1968 


Without  seasonal 
adjustment 


WSS'^ 


Oct. 


Total  inventories 


88,182 
74,192 

57,124 

2,136 

7,518 
4,010 
3,508 

6,285 
674 

11,229 
854 

957 

1,913 

1,019 

910 

8,520 

1,741 

2,002 
2,518 

13,990 
4,281 
8,153 

2,093 
5,353 

31,058 

7,457 
736 

2,236 

3,454 

2,348 
935 

5,882 
1,970 

2,131 
1,861 

5.689 


87,566 
73,675 

56,557 

2,064 

7,426 
3,985 
3,441 

6,229 
688 

11,147 
847 
932 

1,917 

1,001 

896 

8,524 

1,764 

1,992 
2,506 

13,891 
4,257 
8,052 

2,105 
5,271 

30,909 

7,491 
733 

2,211 
3,470 

2,359 
952 

5,871 
1,970 

2,114 

1,731 
5,662 


87,109 
73,220 

56,458 

2,029 

7,502 
4,065 
3,437 

6,121 
635 

11,213 
852 
955 

1,933 

1,002 

902 

8,502 

1,777 

1,987 
2,478 

13,889 
4,248 
8,110 

2,067 
5,135 

30,651 

7,423 
711 

2,219 
3,477 

2,331 
939 

5,793 
1,954 
2,083 
1,733 
5,592 


87,514 
73,511 

56,667 

2,055 

7,585 
4,118 
3,467 

6,086 

613 

11,167 

853 

934 

1,909 

1,022 

904 

8,371 

1,726 

1,898 
2,511 

14,103 
4,401 
8,142 

2,079 
5,221 

30,947 

7,828 
779 

2,202 
3,350 

2,310 
922 

5,787 
1,948 

2,141 

1,857 
5,472 


86,887 
72,876 

55,265 

1,976 

7,484 
4,069 
3,415 

6,088 
636 

11,040 
851 
887 

1,886 

1,012 

888 

8,394 

1,750 

1,895 
2,503 

14,011 
4,423 
8,027 

2,104 
5,168 

30,622 

7,713 
706 

2,193 
3,329 

2,326 
944 

5,737 
1,933 
2,140 

1,711 
5,473 


Unfilled  orders 


85,684 
52,770 


5,15" 
3,072 


14,726 
4,017 

1,585 
1,809 
1,438 

13,092 
3.342 

522 

5,450 

32,914 
26,599 


3,077 
3.077 


84,991 
52,073 

81,894 

5,840 
2,740 

9,381 

14,537 
4,040 

1,557 
1,779 
1,402 

13,148 

3,412 

517 
5,522 

32,918 

26,670 

5,970 

3,097 
3,097 


83,617 
50,908 

80,572 

5,662 
2,585 

9,115 

14,430 
3,836 

1,662 
1,810 
1,409 

12,923 

3,348 

576 
5,308 

32,709 

26,604 

5,733 

3,045 
3,045 


85,143 
51  928 


5,838 
2.765 

9,507 

14,632 
4,029 

1,629 
1,799 
1,413 

13,144 
3,325 

505 

5,570 

33.215 
26,857 


3,020 
3,020 


85,357 
51,612 

82,307 

5,473 
2,447 

9,262 

14,568 
4,033 

1,634 

1,788 
1,383 

13,345 

3,359 

558 
5,743 

33,745 
27,399 

5,913 

3,050 
3,050 


Nov. 
1967 


81,899 
69,295 

52,889 

1,876 

7,696 
4,382 
3,314 

5,294 
530 

10,823 
733 
934 

1,820 

1,064 

927 

8,043 
1,719 

1,794 
2,335 

12,603 
3,913 
7,105 

1,984 
4,570 


7,368 
710 

2,212 
3,076 

2,184 
861 

5,450 
1,829 
1,951 
1,590 
5,159 


81,584 
50,885 

78,579 

6,379 
3,029 

8,190 

14,537 
3,916 

1,615 
2,238 

1,370 

13,197 

3,346 

585 
5,451 

30,699 
25,291 

5,577 

3,005 
3,005 


-  Represents  zero,     ^^Preliminary.      Revised. 
^Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AMD  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLHIENTAHY  SERIES 

(Millions  of  dollars ) 


Induftzy  group 


Seasonally  adjusted 


Nov, 
1968P 


Oct. 
1968'' 


Sept. 
1968 


Without  seasonal 
adjustment 


Nov. 
1968P 


Oct. 
1968* 


Nov. 
1967 


Seasonally  adjusted 


Nov. 
1968P 


Oot» 
1968^ 


Sept. 
1968 


Without  seasonal 
adjustment 


Nov. 
1968P 


Oct. 

wes'" 


Nov. 
1967 


Shipments 


Total  inventories 


All  manufacturing  indxistries,  total. , 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consximer  durable  goods  industries 

Machinery  and  equipment  industries , 

Defense  products  industries  (old  series). 
Defense  products  (new  series )* 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondxirable  goods  industries,  total 

Indxistry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


52,635 

28,917 
23,768 


i,390 
10,351 

8,643 
i,806 

4,240 

20,255 

1,926 
6,178 
4,058 
1,968 


52,560 

28,960 
23,600 


4,559 
10,126 

8,483 
4,919 

4,304 

20,169 

2,032 
5,926 
4,060 
2,070 


51,441 
27,985 


4,551 
9,905 

8,234 
4,771 

4,248 

19,732 

1,990 
5,921 
3,839 

1,884 


52,635 

28,960 
23,675 


4,582 
10,350 

8,420 
5,191 

4,149 

19,943 

2,025 
6,080 
4,021 
1,953 


29,541 
24,475 


5,062 
10,430 

8,302 
5,368 

4,487 

20,317 

2,243 
5,880 
3,921 
1,998 


25,455 
21,344 


4,512 
9,169 

7,176 
4,015 

3,623 

18,304 

2,124 

5,344 

3,543 

(NA) 


88,182 

57,124 
31,058 


9,536 
11,771 

22,065 
5,186 

7,238 

32,386 

4,750 
13,884 
11,532 

7,277 


87,566 

56,657 
30,909 


9,327 
11,789 

21,943 
5,195 

7,L29 

32,183 

4,671 
13,851 
11,410 

7,233 


87,109 

56,458 
30,651 


9,206 
11,709 

21,983 
5,172 

6,969 

32,065 

4,643 
13,873 
11,404 

7,287 


37,614 

56,667 
30,947 


9,066 
12,054 

21,959 
5,292 

7,048 

32,195 

4,548 
13,836 
11,477 

7,243 


86,387 

56,265 
30,622 


8,942 
11,976 

21,769 
5,322 

6,960 

31,918 

4,504 
13,772 
11,346 

7,190 


52,889 
29,010 


8,201 
11,423 

20,651 
4,701 

6,241 

30, 682 

4,168 

13,596 

10,096 

(NA) 


Unfilled  orders 


53,384 

29,635 
23,749 


4,402 
10,342 

3,472 
4,826 

4,591 

20,751 

1,959 
6,263 
3,893 
1,831 


53,931 
30,230 
23,651 


4,575 
10,126 

9,527 
4,694 

4,500 

20,509 

2,033 
6,550 
4,407 
2,384 


51,877 

28,381 
23,496 


4,601 
9,931 

3,495 
4,984 

4,480 

19,386 

2,033 
5,916 
3,554 
1,919 


52,417 

28,775 
23,642 


4,518 
10,346 

7,582 
5,236 

4,308 

20,427 

1,970 
6,051 
3,268 
1,449 


55,022 

30,536 
24,486 


5,044 
10,481 

9,327 
5,170 

4,515 

20,435 

2,209 
6,362 
4,397 
2,365 


46,311 

24,920 
21,391 


4,397 
9,182 

6,530 
4,111 

3,581 

13,510 

2,015 

5,153 

3,058 

(NA) 


35,684 

32,607 
3,077 


^2,186 

k6,506 

10,051 
26,941 

1,727 
21,997 
32,757 
21,55'' 


84,991 

81,394 
3,097 


2,182 

46,662 

9,700 
26,447 

1,693 
21,912 
32,925 
21,672 


83,617 

80,572 
3,045 


2,165 

45,843 

9,504 
26,105 

1,692 
21,287 
32,577 
21,358 


85,143 

82,123 
3,020 


46,705 

9,650 
26,629 

1,700 
21,860 
33,141 
21,772 


85,357 

82,307 
3,050 


2,224 

47,497 

9,493 
26,143 

1,753 
21,887 
33,894 
22,276 


81,584 

78,579 
3,005 


2,106 

43,813 

8,401 
27,264 

1,673 

21,216 

31,568 

(NA) 


^During  1968  manufacturers  in  ordnance,  comrnunications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate  i 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     ^Preliminary .     ^^vised.     ^Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  linfilled  orders  and  inventories  as  of  end  of  month,     ^The   supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consumer  durable  goods  industries  -  Household  fumitiore;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  cloclis;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excliiding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  tiie  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry.) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  con^jlete  aircraft,  and  aircraft  parts.  The  data  are 
conparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3 .— MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TEPM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month  1968 

Average,  1962-1967 

Average  monthly  rates  of  change 

Item  and  industry  group 

Oct.- 
Nov. 

Sept.- 
Oct. 

Aug.- 
Sept. 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

Aug.- 

Nov. 

1968 

May- 

Nov. 
1968 

Nov.  1967- 
Nov.  1968 

Shipments ; 

+0.2 

-0.1 
+0.7 

+0.7 

-1.0 
-2.1 
+0.4 

+0.9 

+2.2 

+3.5 
+0.6 

+0.5 

+4.0 
+6.7 
+0.7 

+1.6 

+3.2 

+4.3 
+2.0 

+0.5 

+3.3 

+3.8 
+2.7 

+0.5 

+1.3 

+2.1 
+0.9 

+0.7 

+1.8 
+3.0 

+1.0 

+1.3 

-1.0 

-1.9 
-0.5 

-0.2 

-1.5 
-2.5 
-0.6 

-0.7 

+1.9 

+2.6 
+1.1 

+0.6 

+2.1 
+2.8 

+1.2 

+1.0 

+0.9 

+0.9 
+0.9 

+0.6 

+1.3 
+1.5 
+0.9 

+0.1 

+1  0 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories; 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries ,  total 

+1.1 
+0.9 

+0.5 

+0.8 
+1.9 

+0.8 

+0.2 

Table  4.— RATIO  OF  MANUFACTURERS'  INVEWTORIES  TO  SHIPMEOTS  Mm   UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Oct. 
1968^ 


Sept. 
1968 


Nov. 
1967 


Unfilled  orders  -  shipments  ratio^ 
(months •  backlog ) 


Nov. 
1968^ 


Oct. 

iges'" 


Sept. 
1968 


Nov. 
1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipiasnt 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n. e.c 


1.98 

1.58 
1.79 
2.15 
2.16 
2.38 
1.84 
2.04 

1.31 

0.92 
5.36 
1.93 

1.13 
1.41 
1.12 
1.53 


1.96 

1.48 
1.76 
2.07 
2.15 
2.42 
1.84 
2.13 

1.31 

0.95 
5.25 
1.92 
1.12 
1.45 
1.12 
1.36 


1.69 

2.02 

1.51 
1.89 
2.14 
2.21 
2.40 
1.92 
2.07 

1.31 

0.95 
5.40 
1.88 
1.10 
1.43 
1.11 
1.42 


1.75 

2.09 

1.58 
1.93 
2.05 
2.42 
2.29 
2.03 
2.37 

1.36 

0.99 
5.59 
1.87 
1.22 
1.50 
1.06 
1.45 


3.21 

(NA) 
1.47 
3.71 
2.83 
3.66 
6.68 

(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.19 

(NA) 
1.38 
3.51 
2.82 
3.73 
6.79 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.24 

(NA) 
1.43 
3.54 
2.84 
3.65 
7.06 
(NA) 

0.48 

(X) 

(X) 

(NA) 

(NA) 
(X) 
(X) 
(X) 


2.86 

3.44 

(NA) 
1.71 
3.53 
3.26 
3.69 
7.40 
(NA) 

0.53 

(X) 
(X) 
(HA) 
(NA) 
(X^ 
(X) 
(X) 


(NA)  Not  available. 


Preliminaiy. 


Revised.     (X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containurs;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MUTOFACTUHEFS '  INVEMTQRIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industiy  group 


Seasonally  adjusted 


Nov. 
1968P 


Oct^ 

i96r 


Sept. 
1968 


Without  seasonal 
ad  justment 


Nov. 
1968^ 


Oct. 
1968^ 


Nov. 
1967 


Seasonally  adjusted 


Nov. 
1968^ 


Oct. 
1968^ 


Sept. 
1968 


Without  seasonal 
adjustment 


Nov. 
1968P 


Oct. 
1968^ 


Nov. 
1967 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total ,.. 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total., 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products , 

Primaiy  metals 

Machineiy  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c , 

All  other  nondxirable  goods  industries. . . . 


88,182 

57,124 

2,136 

7,518 

19,749 

13,990 

13,731 

31,058 

5,882 

2,131 

1,861 

21,134 


87,566 

56,657 

2,064 

7,426 

19,671 

13,891 

13,605 

30,909 

5,871 

2,114 

1,731 

21,193 


87,109 

56,458 

2,029 

7,502 

19,715 

13,889 

13,323 

30,651 

5,793 

2,083 

1,733 

21,042 


87,6U 

56,667 

2,055 

7,585 

19,538 

14,103 

13,386 

30,947 

5,787 

2,141 

1,857 

21,162 


86,887 

56,265 

1,976 

7,484 

19,434 

14,011 

13,360 

30,622 

5,737 

2,140 

1,711 

21,034 


81,899 

52,889 

1,876 

7,696 

18,866 

12,603 

11,848 

29,010 

5,460 

1,951 

1,590 

20,009 


28,252 

16,695 

710 
2,797 
4,820 
3,383 
4,985 

11,557 

2,074 
462 
601 

8,420 


28,372 

16,763 

689 
2,850 
4,816 
3,403 
5,005 

11,609 

2,081 
455 
548 

8,525 


28,215 

16,704 

664 
2,876 
4,850 
3,436 
4,878 

11,511 

2,034 
443 
542 

8,492 


28,286 

16,750 

709 
2,937 
4,763 
3,436 
4,905 

11,536 

2,051 
454 
596 

8,435 


28,405 

16,966 

681 
2,963 

4,815 
3,540 
4,967 

11,439 

2,050 
446 
552 

8,391 


Work  in  process 


Finished  goods 


31,052 

26,198 

309 
2,530 
9,361 
9,285 
4,713 

4,854 

874 

480 

356 

3,144 


30,549 

25,825 

309 
2,451 
9,319 
9,146 
4,600 

4,724 

884 

449 

306 

3,085 


30,451 

25,772 

304 
2,486 
9,305 
9,128 
4,549 

4,679 

872 

451 

303 

3,053 


30,934 
26,113 
285 
2,508 
9,335 
9,349 
4,636 

4,821 

871 

475 

356 

3,119 


30,463 

25,756 

285 
2,448 
9,292 
9,150 
4,581 

4,707 

882 

457 

308 

3,060 


28,761 

24,348 

272 
2,614 
8,959 
8,446 
4,057 

4,413 

816 

424 

278 

2,895 


28,878 

14,231 

1,117 
2,191 
5,568 
1,322 
4,033 

14,647 

2,934 

1,189 

904 

9,620 


28,645 

14,069 

1,066 
2,125 
5,536 
1,342 
4,000 

14,576 

2,906 

1,210 

877 

9,583 


28,443 

13,982 

1,061 
2,140 
5,560 
1,325 
3,896 

14,461 

2,887 

1,189 

888 

9,497 


23,394 

13,804 

1,061 
2,140 
5,440 
1,318 
3,845 

W,590 

2,865 

1,212 

905 

9,608 


28,019 

13,543 

1,010 
2,073 
5,327 
1,321 
3,812 

14,476 

2,805 

1,237 

851 

9,583 


26,852 

15,587 

630 
2,955 
4,732 
3,002 
4,268 

11,265 

1,952 
395 
546 

8,372 


26,286 

12,954 

974 
2,127 
5,175 
1,155 
3,523 

13,332  . 

2,692 

1,132 

766 

8,742 


^^Preliminary, 
Revised. 
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NEW  ORDERS 

New  orders  for  manufactured  products  of  $53.1 
billion  in  December  equalled  the  November  level, 
after  seasonal  adjustment,  the  Bureau  of  the  Census, 
U.S.  Department  of  Commerce,  announced  today. 

The  durable  goods  new  orders  at  $29.5  billion 
indicated  a  slight  increase  from  the  November  level 
of  $29.3  billion.  A  $200  million  increase  in  orders 
for  electrical  machinery  was  accompanied  by  minor 
movements  in  other  durable  goods  groups.  The 
nondurable  goods  sector  decreased  $100  million  to 
$23.7  billion  as  most  soft  goods  manufacturers 
reported  new  orders  near  their  November  levels. 
Among  the  supplemental  series,  the  machinery  and 
equipment  industries  increased  $100  million  to  $6.2 
billion.  The  more  complete  reporting  in  the  aero- 
space sector  was  reflected  in  the  new  defense 
products  series  which  increased  from  $2.0  billion 
in  November  to  $2.4  billion  in  December  (compared 
with  the  $1.6  billion  originally  reported  in  the 
Advance  Report).  Orders  for  consumer  durable 
goods  increased  $100  million  to  $2.1  billion.  (SEE 
CHART  1) 


SHIPMENTS 

Manufacturers'  shipments  in  December  of  $51.5 
billion  was  $1  billion  below  the  November  total. 
•Nearly  all  of  the  decline  occurred  in  the  durable 
pods  sector.  Sales  for  the  automotive  segment  of 
;he  transportation  industry  declined  more  than  $500 
Tiillion  and  nonelectrical  machinery  sales  decreased 
^200  million.  December  shipments  of  nondurable 
;oods  at  $23.7  billion  showed  virtually  no  change 
Tom  November  shipments  of  $23.8  billion.  (SEE 
:hart  2) 


Chart  1-   ManufacturefS'  New  Orders  (Seasonally  Adjusted) 
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Ctiart  2-  Manufacturers' Shipments   (Seasonally  Adjusted) 
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S.   DEPARTMENT  OF   COMMERCE 
William  H.  Chartener.  Assistant  Secretary  for  Economic  Affairs 

BUREAU  OF  THE  CENSUS     A.  Ross  Eckler,  Director 


Chart  3- Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


UNFILLED  ORDERS 

Unfilled  orders  of  $84.1  billion  held  by  durable 
goods  manufacturers  at  the  end  of  December  In- 
creased substantially  for  the  fifth  consecutive  month. 
All  major  industry  groups  participated  in  the  $1.7 
billion  increase.  The  decrease  in  shipments  of 
durable  goods  coupled  with  the  increase  in  backlog 
resulted  in  a  change  of  the  unfilled  orders- shipments 
ratio  for  durable  goods  from  3.22  in  November  to 
3.38  in  December.    (SEE  CHART  3) 
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Cfiart  4-   Total  Inventory  (Seasonally  Adjusted) 


Billions  of  Dollars* 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  December  continued  to  increase  on  a 
seasonally  adjusted  basis  to  $88.4  billion  compared 
with  $87.9  billion  at  the  end  of  November.  As  a 
result  of  the  increase  in  inventories  and  the  decrease 
in  shipments,  the  inventories- shipments  ratio 
increased  for  the  first  time  since  August  1968  to 
1.72  in  December  compared  with  1.67  in  November. 
The  inventories  of  durable  goods  manufacturers 
increased  $400  mUlion  to  $57.3  billion  whereas  the 
nondurable  goods  sector  increased  $100  mUlion  to 
$31.1  billion.  Most  major  industry  groups  reported 
minor  stock  increases.  For  all  manufacturing 
industries  combined  increases  were  reported  for  both 
work  in  process  and  finished  goods  inventories 
while  materials  and  supplies  inventories  were 
virtually  unchanged.    (SEE  CHART  4) 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 
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Table   1. --VALUE  OF  MAMJFACTURERS '   SHIPhENTS,    INVENTORIES,  AND  ORDERS,   BY   INDtBIRlt  GROUP 

(Millions  of  dollars ) 


Indus  txy  group 


Seasonally  adjusted 


Nov. 
1968'' 


Oct. 
1968 


Without  seasonal 
adjustment' 


Dec. 
1968^ 


Nov. 
1968'' 


Dec. 
1967 


Seasonally  adjusted 


Nov. 
1968'' 


Oct. 
1968 


Without  seasonal 
adjustment 


Nov. 
1968'" 


Dec. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 

Stone,  clay,  and  glass  products 

Primary  metals ,   total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworliing  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts,... 

Instruments  and  related  products... 
All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total, 
ifeat  products 

Tobacco  products 

Textile  mill  products 


Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 


Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. . . . 
Aircraft,  missiles,   and  parts.... 

All  other  durable  goods   industries. 


ondurable  goods  industries,  total... 

Industries  with  unfilled  orders.,.. 
Industries  without  unfilled  orders. 


51,514 
44,674 

27,787 

1,378 

4,182 
1,902 
2,280 

2,807 
296 

4,992 
431 
379 

672 
328 
436 


719 
952 

6,840 
3,717 
2,500 

974 
3,060 

23,727 

8,019. 
1,645 

420 
1,822 

2,073 
881 

4,000 
1,332 

1,875 
1,296 
4,222 


52,548 
44,980 

28,786 

1,334 

4,180 
1,807 
2,373 

2,896 
296 

5,185 
435 
450 

694 
341 
436 

3,586 

718 

675 
993 

7,568 
4,238 
2,723 

1,028 
3,009 

23,762 

8,003 
1,673 

418 
1,788 

2,089 
877 

4,139 
1,352 

1,919 
1,279 
4,127 


52,560 
45,005 

28,960 

1,390 

4,220 
1,835 
2,385 

3,005 
331 

5,194 
442 
522 

694 
330 
473 

3,529 

666 

703 
1,006 

7,555 
4,329 
2,683 

989 
3,078 

23,600 

7,869 
1,744 

421 
1,305 

2,112 
889 

4,061 
1,303 

1,890 
1,276 
4,166 


50,227 
42,934 

27,693 

1,240 

3,939 
1,714 
2,225 

2,700 
250 

5,097 
524 
328 

617 

359 

422 

3,635 

716 

706 
1,014 

7,293 
3,930 
2,750 

1,031 
2,758 

22,534 

7,818 
1,661 

413 
1,718 

1,989 

843 

3,578 
1,219 

1,870 
1,250 
3,898 


52,495 
44,563 

28,831 

1,325 

4,051 
1,698 
2,353 

2,852 
261 

4,968 
448 
339 

656 
343 
414 

3,692 

715 

740 
1,005 

7,932 
4,665 
2,680 

1,043 
2,968 

23,664 

7,997 
1,650 

420 
1,863 

2,077 
874 

3,923 
1,284 

1,910 
1,239 
4,235 


46,923 
39,628 

26,644 

1,182 

3,766 
1,926 

1,840 

2,673 
269 

4,748 
377 
332 

664 
414 
425 

3,717 

707 

823 
985 

7,295 
4,120 
2,675 

862 
2,401 

20,279 

6,967 
1,656 

399 

1,637 

1,776 
752 

3,218 
1,046 

1,773 
1,007 
3,502 


88,438 
74,491 

57,329 

2,200 

7,558 
4,039 
3,519 

6,329 
680 

11,312 
866 
939 

1,947 

1,020 

912 

8,488 

1,764 

1,949 
2,505 

13,947 
4,248 
8,119 

2,168 
5,327 

31,109 

7,372 

681 

2,261 

3,517 

2,314 
955 

5,900 
1,989 

2,129 
1,793 
5,823 


87,947 
74,103 

56,953 

2,153 

7,504 
4,010 
3,494 

6,229 

675 

11,222 
854 
953 

1,922 

1,011 

907 

8,528 

1,743 

1,994 
2,528 

13,844 
4,221 
8,059 

2,122 
5,351 

30,994 

7,417 
697 

2,231 
3,425 

2,351 
938 

5,882 
1,972 

2,136 
1,833 
5,719 


87,566 
73,675 

56,657 

2,064 

7,426 
3,985 
3,441 

6,229 
688 

11,147 
847 
932 

1,917 

1,001 

896 

8,524 

1,764 

1,992 
2,506 

13,891 
4,257 
8,052 

2,105 
5,271 

30,909 

7,491 
733 

2,211 
3,470 

2,359 
952 

5,871 
1,970 

2,114 
1,731 
5,662 


88,092 
74,203 

56,938 

2,154 

7,739 
4,217 
3,522 

6,149 
608 

11,283 
852 
956 

1,966 

1,001 

910 

8,348 


1,886 
2,463 

13,889 
4,274 
8,046 

2,120 
5,256 


7,671 
706 

2,343 
3,430 

2,297 
961 

5,^6 
2,001 

2,117 
1,787 
5,603 


87,382 
73,427 

56,497 

2,071 

7,572 
4,118 
3,454 

6,031 

613 

11,162 
853 
930 

1,918 

1,014 

901 

8,379 


1,890 
2,521 

13,955 
4,339 
8,048 

2,109 
5,218 

30,885 

7,786 
737 

2,198 
3,322 

2,313 
924 

5,788 
1,950 

2,146 
1,830 
5,502 


Unfilled  orders 


53,118 
45,520 

29,458 

4,387 
1,951 

3,176 

5,183 
483 

697 
312 
482 

3,718 

694 

816 
1,066 

7,598 
2,794 

5,396 

23,660 

6,398 
17,262 


53,100 
45,511 

29,325 

4,475 
2,120 

3,225 

5,134 
413 


714 
321 
466 

3,505 

641 

684 
910 

7,589 
2,654 

5,397 

23,775 

6,447 
17,328 


53,931 
46,167 

30,280 

4,397 
1,990 

3,271 

5,403 
647 


699 
299 

466 

3,751 
730 

644 

1,219 

7,764 
2,749 

5,694 

23,651 

6,518 
17,133 


51,165 
43,450 

28,725 

4,281 
1,944 

2,955 

5,175 
531 

639 
336 
453 


776 
997 

7,715 
2,733 

4,963 

22,440 

6,147 
16,293 


52,136 
44,712 

28,471 

4,395 
1,999 

3,034 

4,895 
445 

654 
303 
439 

3,459 

661 

690 
821 

7,424 
2,138 

5,264 

23,665 

6,564 
17,101 


47,833 
40,233 

27,545 

4,200 
2,395 

3,122 

4,555 
401 

645 
324 
375 

3,639 

676 

797 
907 

7,605 
3,024 

4,424 

20,293 

5,639 
14,654 


87,149 
53,455 

84,105 

6,339 
3,102 

10,080 

14,780 
4,069 

1,713 
1,743 
1,478 

13,230 

3,322 

622 
5,553 

33,694 
26,893 


3,044 
3,044 


85,539 
52,603 

32,429 

6,133 
3,053 

9,711 

14,589 
4,017 

1,688 
1,759 
1,432 

13,065 

3,334 

526 
5,439 

32,936 
26,599 

5,995 

3,110 
3,110 


84,991 
52,073 


5,840 
2,740 

9,381 

14,637 
4,040 

1,667 
1,779 
1,402 

13,148 

3,412 

517 
5,522 

32,918 
26,670 

5,970 

3,097 
3,097 


85,944 
52,284 

82,984 

6,159 
2,978 

9,700 

14,570 
4,037 

1,654 
1,726 
1,439 

13,117 

3,290 

579 
5,542 

33,660 
26,839 

5,778 

2,960 
2,960 


85,003 
51,765 

81,951 

5,317 
2,748 

9,445 

14,494 
4,030 

1,632 
1,748 
1,408 

13,116 

3,316 

509 
5,559 

33,238 
26,857 

5,841 

3,052 
3,052 


82,561 
69,937 

53,217 

1,914 

7,834 
4,509 
3,325 

5,311 
511 

10,379 
741 
956 

1,836 

1,033 

931 

8,025 

1,735 

1,793 
2,312 

12,624 
3,850 
7,197 

1,969 
4,661 

29,344 

7,372 
695 

2,351 
3,155 

2,175 

858 

5,612 
1,339 

1,961 
1,596 
5,122 


82,499 
51,490 


6,813 
3,498 

8,639 

14,344 
3,940 

1,596 
2,148 
1,320 

13,119 

3,315 

559 
5,373 

31,009 
25,640 


3,019 
3,019 


-  Represents  zero.  ^Preliminary.  ''Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2. —VALUE  OF  MANUFACTUREaS '  SHIPMEHTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Deo. 
1968P 


Nov. 
1968'" 


Oct. 
1968 


Without  seasonal 
adjustment^ 


Dec. 
1968? 


Nov, 
1968^ 


Dec. 
1967 


Seasonally  adjusted 


Dec. 
1968*" 


Nov. 
1968^ 


Oct. 
1968 


Without  seasonal 
adjustment 


Dec. 
1968P 


Nov. 
1968r 


Deo. 
1967 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  indxistries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series ; ^ 

Consumer  durable  goods  indiastries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  marKet 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Autoirotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  eqxiipraent  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


51,514 
27,787 
23,727 


4,584 
10,284 

8,108 
4,298 

4,194 

20,046 

2,Oi3 
5,970 
3,828 
2,091 


52,548 

28,786 
23,762 


4,407 
10,257 

8,609 
4,821 

4,221 

20,233 

1,927 
6,140 
4,078 
2,042 


52,560 

28,960 
23,600 


4,559 
10,126 

8,483 
4,919 

4,304 

20,169 

2,032 
5,926 
4,060 
2,070 


50,227 
27,693 
22,534 


4,067 
9,965 

8,554 
4,447 

3,819 

19,375 

1,909 
6,181 
4,119 
2,244 


52,495 

28,331 
23,664 


4,597 
10,257 

8,380 
5,204 

4,129 

19,928 

2,028 
6,040 
4,042 
2,027 


46,923 

26,644 
20,279 


3,950 
8,854 

8,093 
4,556 

3,514 

17,956 

1,927 

5,780 

3,978 

(NA) 


88,438 
57,329 
31,109 


9,464 
11,752 

22,169 
5,178 

7,444 

32,431 

4,623 
14,014 
11,497 

7,164 


87,947 

56,953 
30,994 


9,460 
11,758 

22,018 
5,134 

7,236 

32,341 

4,727 
13,881 
11,458 

7,251 


87,566 

56,657 
30,909 


9,327 
11,789 

21,943 
5,195 

7,129 

32,183 

4,671 
13,851 
11,410 

7,233 


88,092 
56,938 


9,113 
12,081 

21,976 
5,206 

7,321 

32,395 

4,509 
13,943 
11,362 

7,082 


87,382 

56,497 
30,885 


8,993 
12,039 

21,913 
5,240 

7,046 

32,151 

4,526 
13,834 
11,402 

7,218 


82,561 

53,217 
29,344 


8,277 
11,605 

20,778 
4,664 

6,342 

30,895 


4,230 

13,620 

10,186 

(NA) 


Unfilled  orders 


53,118 

29,458 
23,660 


4,624 
10,276 

8,698 
4,648 

4,548 

20,324 

2,120 
6,229 
4,254 
2,421 


53,100 

29,325 
23,775 


4,425 
10,256 

8,370 
4,864 

4,510 

20,675 

1,973 
6,089 
3,895 
1,953 


53,931 

30,280 
23,651 


4,575 
10,126 

9,527 
4,694 

4,500 

20,509 

2,033 
6,550 
4,407 
2,384 


51,165 

28,725 

22,440 


4,037 
9,963 

8,672 
4,787 

4,088 

19,618 

1,924 
6,290 
4,084 
2,271 


52,136 

28,471 
23,665 


4,542 
10,261 

7,478 
5,273 

4,228 

20,354 

1,985 
5,874 
3,271 
1,576 


47,838 

27,545 
20,293 


3,883 
8,850 

8,292 
4,565 

3,982 

18,266 

1,868 

5,522 

4,229 

(NA) 


87,149 

84,105 
3,044 


j-2,231 

U7/i09 

10,345 
27,164 

1,815 
22,122 
33,166 

21,913 


85,539 

82,429 
3,110 


2,199 

46,468 

9,990 
26,882 

1,738 
21,862 
32,740 
21,584 


84,991 

81,894 
3,097 


2,182 

46,662 

9,700 
26,447 

1,693 
21,912 
32,925 
21,672 


85,944 

82,984 
2,%0 


2,143 

47,124 

9,861 
26,816 

1,728 
21,833 
33,088 
21,849 


85,003 

81,951 
3,052 


2,175 

46,665 

9,591 
26,572 

1,713 
21,723 
33,123 
21,822 


82,499 

79,480 
3,019 


2,035 

44,021 

8,869 
27,574 

1,614 

20,958 

31,819 

(NA) 


^During  1968  manufacturers  in  ordnance,  comraumcations,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.   The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  indxistries.     PPreliminaiy .     Revised.     ^Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month.     ^Xhe  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consujner  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances:  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete  aircraf: , 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry, ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  complete  aircraft,  and  aircraft  parts.  The  data  are 
comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  Industries, 
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Table  3 . —MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month-  1968 

Average,  1962-1967 

Average  monthly  rates  of  change 

Item  and  industry  group 

Nov.- 
Dec. 

Oct.- 
Nov. 

Sept.- 
Oct. 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

Sept.-  Deo. 
1968 

June-  Deo. 
1968 

Deo.  1967- 
Deo.  1968 

Shipments : 

-2.0 

-3.5 
-0.1 

+0.6 

0.0 
+0.5 
-0.5 

+2.0 

0.0 

-0.6 

+0.7 

+0.i 

-1.5 
-3.2 

+0.5 

+0.7 

+2.2 

+3.5 
+0.6 

+0.5 

+";.o 

+6.7 
+0.7 

+1.6 

+1.3 

+2.1 
+0.9 

+0.7 

+1.8 
+3.0 
+1.0 

+1.3 

-1.0 

-1.9 
-0.5 

-0.2 

-1.5 
-2.5 
-0.6 

-0.7 

+0.1 

-0.2 
+0.^ 

+0.5 

+0.8 
+1.3 
+0.2 

+1.-4 

+0.3 

+0.2 
+0.5 

+0.6 

+1.1 
+1.7 
+0.3 

+0.6 

+0.6 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries 

+0.4 
+0.9 

+0.6 

+0.6 
+1.2 

Nondurable  goods  industries,  total 

Unfilled  orders: 

+0.8 
+0.4 

Table  4.— RATIO  OF  MANITFACTURERS  •  INVENTORIES  TO  SHIFWEHTS  AND  UNFILLED  ORDERS  TO  SHIPMEMIS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


1968*' 


Nov. 
1968^ 


Oct. 
1968 


Dec. 
1967 


Unfilled  orders  -  shipments  ratio-^ 
(months'  backlog) 


Nov. 

1968'' 


Oct. 
1968 


Dec. 
1967 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machineiy,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.06 

1.60 
1.81 
2.25 
2.27 
2.39 
2.04 
2.23 

1.31 

0.92 
5.38 
1.93 
1.12 
1.48 
1.14 
1.38 


1.67 

1.98 

1.61 
1.80 
2.15 
2.16 
2.38 
1.83 
2.06 

1.30 

0.93 
5.34 
1.92 
1.13 
1.42 
1.11 
1.43 


1.67 

1.96 

1.48 
1.76 
2.07 
2.15 
2.42 
1.84 
2.13 

1.31 

0.95 
5.25 
1.92 
1.12 
1.45 
1.12 
1.36 


2.01 

1.48 
1.90 
1.96 
2.32 
2.25 
1.90 
2.47 

1.37 

0.99 
5.60 
1.86 
1.18 
1.56 
1.11 
1.53 


2.78 

3.38 

(NA) 
1.52 
4.01 
2.96 
3.72 
7.53 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.22 

(NA) 
1.47 
3.74 
2.81 
3.64 
6.70 
(MA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.64 

3.19 

(NA) 
1.38 
3.51 
2.82 
3.73 
6.79 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.83 

3.39 

(NA) 
1.74 
3.64 
3.10 
3.65 
7.07 
(NA) 

0.53 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


Revised. 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MAJTOFACTDRERS •    INVENTORIES,   BY  STAGE  OF  FABRICATION,   BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Deo. 
1968'' 


Nov, 
1968' 


Oct. 
1968 


Without  seasonal 
adjustment 


Dec. 
1968^ 


Nov. 
1968'' 


Dec. 
1967 


Seasonally  adjusted 


Nov. 
1968'' 


Oct. 
1968 


Without  seasonal 
ad  justment 


Dec. 
1968'' 


Nov. 
1968'' 


Dec. 
1967 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleiim  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


88,438 

57,329 

2,200 

7,558 

19,800 

13,947 

13,824 

31,109 

5,900 

2,129 

1,793 

21,287 


87,947 

56,953 

2,153 

7,5(X 

19,750 

13,844 

13,702 

30,994 

5,882 

2,136 

1,833 

21,143 


87,566 

56,657 

2,064 

7,426 

19,671 

13,891 

13,605 

30,909 

5,871 

2,114 

1,731 

21,193 


88,092 

56,938 

2,154 

7,739 

19,631 

13,889 

13,525 

31,154 

5,906 

2,117 

1,787 

21,344 


87,382 

56,497 

2,071 

7,572 

19,541 

13,955 

13,358 

30,885 

5,788 

2,146 

1,830 

21,121 


82,561 

53,217 

1,914 
7,834 

18,9(X. 

12,624 

11,941 

29,344 

5,612 

1,961 

1,596 

20,175 


28,243 

16,633 

683 
2,781 
4,837 
3,385 
4,947 

11,610 

2,061 
461 
566 

8,522 


28,188 

16,676 

699 
2,783 
4,630 
3,366 
4,998 

11,512 

2,075 
458 
589 

8,390 


28,372 

16,763 

689 
2,850 
4,816 
3,403 
5,005 

11,609 

2,081 
455 
548 

8,525 


28,564 

16,754 

693 
2,955 
4,825 
3,381 
4,900 

11,810 

2,073 
455 
556 

8,726 


28,204 

16,730 

698 
2,924 
4,773 
3,419 
4,916 

11,474 

2,053 
450 
584 

8,387 


Work  in  process 


Finished  goods 


31,225 

26,357 

372 
2,559 
9,426 
9,218 
4,782 

4,868 

914 

459 

322 

3,173 


30,837 

26,085 

345 
2,536 
9,391 
9,139 
4,674 

4,752 

879 

459 

335 

3,079 


30,549 

25,825 

309 
2,451 
9,319 
9,146 
4,600 

4,724 

884 

449 

306 

3,085 


30,836 

26,069 

346 
2,569 
9,337 
9,189 
4,628 

4,767 

912 

444 

322 

3,089 


30,764 

25,999 

318 
2,514 
9,366 
9,201 
4,600 

4,765 

876 

454 

336 

3,099 


28,800 

24,409 

276 
2,683 
8,932 
8,499 
4,019 

4,391 

843 

435 

273 

2,840 


28,970 

14,339 

1,145 
2,218 
5,537 
1,344 
4,095 

14,631 

2,925 

1,209 

905 

9,592 


28,922 

14,192 

1,109 
2,185 
5,529 
1,339 
4,030 

14,730 

2,928 

1,219 

909 

9,674 


28,645 

14,069 

1,066 
2,125 
5,536 
1,342 
4,000 

14,576 

2,906 

1,210 

877 

9,583 


28,692 
14,115 

1,115 
2,215 
5,469 
1,319 
3,997 

14,577 

2,921 

1,218 

909 

9,529 


28,414 

13,768 

1,055 
2,134 
5,402 
1,335 
3,842 

14,646 

2,859 

1,242 

910 

9,635 


27,175 

15,722 

639 
2,994 
4,779 
2,964 
4,346 

11,453 

1,986 
385 
531 

8,551 


26,586 

13,086 

999 
2,157 
5,193 
1,161 
3,576 

13,500 

2,783 

1,141 

792 

8,784 


^Preliminary. 
Revised. 
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NEW  ORDERS 

New  orders  of  $52.9  billion  for  all  manufactured 
products  in  January  registered  a  slight  decrease 
from  the  December  new  orders  of  $53.1  billion, 
after  seasonal  adjustment,  the  Bureau  of  the  Census, 
U.S.  Department  of  Commerce,  announced  today. 
In  the  durable  goods  sector,  new  orders  at  $29.5 
billion  were  fractionally  higher  than  December 
but  this  increase  was  more  than  offset  by  a  decrease 
in  new  orders  for  nondurable  goods  which  declined  to 
$23.5  billion  from  $23.7  billion  in  December.  In  the 
durable  goods  sector,  increases  in  the  orders  for 
iron  and  steel  products,  stone,  clay  and  glass,  and 
nonelectrical  machinery  were  nearly  offset  by  a 
sizeable  decrease  in  the  orders  for  fabricated  metals. 
Among  the  supplemental  series,  new  orders  for 
defense  products  declined  $400  million  to  $1.9 
billion  in  January;  machinery  and  equipment 
industries  declined  slightly  to  $6.1  billion  from  $6.2 
billion  in  December;  and  orders  for  consumer 
durables  at  $2.1  billion  were  about  equal  to  the 
December  level.  (SEE  CHART  I) 


r 

I 


SHIPMENTS 

Manufacturers'  shipments  in  January  increased 
to  $52.8  billion  compared  with  $51.5  billion  in 
December.  All  major  durable  industry  groups 
recorded  increases  from  their  December  totals  with 
primary  metals  and  the  automotive  segment  of  the 
transportation  industry  reporting  the  largest  gains. 
Shipments  of  durables  rose  $1.5  billion  in  January 
to  $29.2  billion  after  declining  in  December.  January 
shipments  of  nondurable  goods  decreased  to  $23.5 
billion  from  $23.8  billion  in  December.  Moderate 
decreases  occurred  in  most  nondurable  industry 
groups.  (SEE  CHART  2) 


Chart  1-  Manufacturers'  New  Orders   (Seasonally  Adjusted) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.    Price  15  cents  -  $1.50  per  year. 
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UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  at  $84.3  billion 
continued  their  increases  for  the  sixth  consecutive 
month  as  new  orders  exceeded  shipments  by  $200 
million  in  January.  Most  durable  industry  groups 
reported  moderate  increases  in  backlog  with  a 
decline  in  fabricated  metals  as  the  notable  exception. 
The  substantial  increase  in  shipments  of  durable 
goods  coupled  with  the  moderate  increase  in  back- 
log resulted  in  a  decrease  of  the  unfilled  orders- 
shipments  ratio  for  durable  goods  to  3.23  in  January 
from  3.38  in  December.  (SEE  CHART  3) 


Chart  3-Manufactufers'  Unfilled  Orders  (Seasonaiiv  Adjusted) 
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Chart  4-  Total  Inventory    (Seasonally  Adiusled) 


Billions  of  Dollars* 


INVENTORIES 

Total  inventories  of  $88.6  billion  held  by  all 
manufacturers  at  the  end  of  January  remained 
virtually  unchanged  from  the  December  total.  Re- 
flecting the  substantial  increase  in  shipments,  the 
inventories- shipments  ratio  reversed  direction  and 
decreased  to  1.68  in  January  compared  with  1.72 
in  December,  returning  to  the  November  level.  The 
inventories  of  durable  goods  manufacturers  in- 
creased $200  million  to  $57.6  billion  whereas  the 
nondurable  sector  decreased  by  nearly  the  same 
amount.  For  all  manufacturing  industries  combined, 
a  slight  decrease  in  materials  and  supplies  was 
offset  by  a  slight  increase  in  work-in-process  as 
finished  goods  inventories  were  unchanged  from 
December.   (SEE  CHART  4) 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 
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Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  IHDUSIRy  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Jan. 
1969? 


Dec. 
1968'' 


Nov. 
1968 


Without  seasonal 
ad justmsnt 


Jan. 
1969P 


Deo. 

1968^ 


Jan. 
1968 


Seasonally  adjusted 


Jan. 
1969P 


Deo. 
1968'' 


Nov. 
1968 


Without  seasonal 
adjustment 


Jan. 
1969P 


Dec. 
1968^ 


Jan. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals ,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drxims 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

hflndling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus... 
Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 

Motor  vehicles  and  parts 

Aircraft,   missiles,    and  parts.... 

Instruments  and  related  products . . . 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total. 
hfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp ,  paper ,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines   and   turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipnent 


Transportation  equipment,  total.... 
Aircraft,  missiles,   and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


52,751 

45,^9 

29,210 

1,-433 

A,  498 
2,112 
2,386 

2,975 
306 

5,192 
<;39 
465 

647 
345 
462 

3,579 

641 

747 
1,027 

7,282 
4,129 
2,586 

1,036 
3,215 

23,541 

7,805 

1,718 

414 

1,777 

2,157 
900 

3,923 
1,306 

1,896 
1,302 
4,267 


51,494 
44,649 

27,742 

1,352 

4,152 
1,894 
2,258 

2,793 
299 

5,009 
432 
395 

668 

319 
438 

3,511 


710 
957 

6,845 
3,722 
2,497 

984 
3,096 

23,752 
7,930 
1,638 

420 
1,804 

2,109 
920 

4,065 
1,336 

1,925 
1,286 
4,213 


52,548 
44,980 

28,786 

1,334 

4,180 
1,807 
2,373 

2,896 
296 

5,185 
435 

450 

694 

341 
436 

3,586 


675 
993 

7,568 
4,238 
2,723 

1,028 
3,009 


8,003 
1,673 

418 
1,788 

2,089 

877 

4,139 
1,352 

1,919 
1,279 
4,127 


49,410 

42,217 

27,223 

1,214 

4,317 
2,019 
2,298 

2,672 
245 

4,710 
341 
433 

578 
308 
416 

3,327 


683 
945 

7,193 
4,250 
2,422 

919 
2,371 

22,187 
7,466 
1,709 

376 
1,614 

2,057 
866 

3,734 
1,223 

1,850 
1,229 
3,361 


50,197 
42,895 

27,651 

1,215 

3,910 
1,707 
2,203 

2,685 
252 

5,113 
524 
343 

614 

349 
424 

3,593 

720 

698 
1,019 

7,302 
3,935 
2,750 

1,041 
2,792 

22,546 
7,732 
1,654 

414 
1,702 

2,020 
880 

3,634 
1,223 

1,912 
1,240 
3,892 


45,421 
38,606 

25,137 

1,088 

3,872 
2,042 
1,830 

2,586 

312 

4,225 

304 
341 

585 
316 
391 

3,303 


752 

860 

6,815 
4,051 
2,316 

815 
2,433 

20,284 

6,716 

1,596 

359 

1,597 

1,795 
768 

3,452 
1,124 

1,733 
1,014 
3,618 


88,644 

74, 570 

57,626 

2,243 

7,509 
3,974 
3,535 

6,239 
648 

11,489 
860 
938 

1,930 

1,016 

975 

8,492 

1,791 

1,323 
2,549 

14,074 
4,270 
8,157 

2,200 
5,330 

31,018 

7,292 

667 

2,232 

3,487 

2,399 
937 

6,009 
2,024 

2,067 
1,788 
5,74-4 


88,579 
74,640 

57,422 

2,219 

7,552 
4,039 
3,513 

6,237 
667 

11,310 
863 
940 

1,953 

1,022 

919 

8,560 

1,786 

1,952 
2,533 

13,939 
4,257 
8,110 

2,183 
5,372 


7,370 
682 

2,261 
3,539 

2,384 
934 

5,937 
1,993 

2,118 
1,801 
5,747 


87,947 
74,103 

56,953 

2,153 

7,504 
4,010 
3,494 

6,229 
675 

11,222 
854 
953 

1,922 

1,011 

907 

8,528 

1,743 

1,994 
2,523 

13,844 
4,221 
8,059 

2,122 
5,351 

30,994 

7,417 

697 

2,231 
3,425 

2,351 
938 

5,882 
1,972 

2,136 
1,833 

5,719 


88,925 

74,801 

57,537 

2,246 

7,611 
4,073 
3,538 

6,153 
609 

11,525 
863 
972 

2,006 

1,012 

970 

8,365 

1,793 

1,777 
2,503 

14,124 
4,347 
3,128 

2,154 
5,359 

31,388 

7,519 

702 

2,373 

3,480 

2,367 
930 

6,093 
2,065 

2,046 
1,795 

5,715 


88,239 
74,358 

57,034 

2,173 

7,733 
4,217 
3,516 

6,111 
597 

11,282 
850 
957 

1,972 

1,003 

917 

3,419 

1,783 

1,889 
2,490 

13,881 
4,282 
8,038 
2,135 
5,300 

31,205 

7,668 

707 

2,343 

3,452 

2,367 

941 

5,943 
2,005 

2,107 
1,795 
5,530 


Unfilled  orders 


52,939 
45,431 
29,455 

4,669 
2,167 

2,713 

5,321 
505 

691 
331 
489 

3,498 

572 

732 
1,010 

7,458 
2,684 

5,796 

23,484 

6,445 
17,039 


53,101 
45,523 
29,380 

4,345 
1,941 


5,210 
482 

697 
312 
435 


710 

773 
1,049 

7,578 
2,755 

5,396 

23,721 

6,451 
17,270 


53,100 
45,511 
29,325 

4,475 
2,120 

3,225 

5,134 
413 

714 
321 
466 

3,505 


684 
910 

7,589 
2,654 

5,397 

23,775 

6,447 
17,328 


50,470 
43,045 
28,316 

4,774 
2,293 

2,631 

5,018 
409 

663 
312 

468 

3,225 

514 

705 
917 

7,425 
2,574 

5,193 

22,154 

6,042 
16,112 


51,134 
43,434 
28,650 

4,240 
1,935 

2,974 

5,199 
531 

639 
335 

455 

3,575 
705 


736 
980 

7,700 
2,697 

4,962 


6,194 
16,290 


46,227 
39,331 
25,930 

4,627 
2,730 


4,344 
318 

650 
266 
417 

2,982 


701 
627 

6,896 
2,388 

4,345 

20,297 

5,561 
14,736 


37,337 
53,491 
84,312 

6,499 
3,155 

9,851 

14,916 
4,133 

1,761 
1,738 
1,505 

13,129 

3,264 

574 
5,514 

33,846 
26,955 

6,071 

3,025 
3.025 


87,152 
53,482 
84,071 

6,327 
3,100 

10,114 

14,790 
4,069 

1,717 

1,752 
1,478 

13,210 

3,333 

589 
5,531 

33,670 
26,858 

5,960 

3,081 
3,081 


85,539 
52 ,  603 
82,429 

6,133 
3,053 

9,711 

14,589 
4,017 

1,688 
1,759 
1,432 

13,065 

3,334 

526 
5,439 

32,936 
26,599 

5,995 

3,110 
3,110 


86,997 
53,129 

84,038 

6,602 
3,249 

9,744 

14,834 
4,104 

1,741 
1,738 
1,490 

12,995 

3,238 

567 
5,492 

33,363 
26,957 

5,945 

2,959 
2,959 


85,938 
52,303 
82,946 

6,147 
2,976 

9,734 

14,578 
4,036 

1,657 
1,735 
1,439 

13,097 

3,301 

547 
5,520 

33,635 
26,804 

5,755 

2,992 
2,992 


83,200 
70,442 

53,465 

1,955 

7,772 
4,414 
3,353 

5,390 
522 

10,824 
758 
965 

1,336 

1,054 

891 

8,055 

1,733 

1,810 
2,337 

12,758 
3,981 
7,211 

1,967 
4,744 

29,735 

7,339 

694 

2,436 
3,291 

2,174 
858 

5,665 
1,889 

1,956 
1,602 
5,272 


83,305 
52,215 
80,273 

7,568 
4,186 

8,739 

14,463 
3,954 

1,661 
2,098 
1,346 

12,798 

3,308 

508 
5,140 

31,090 
25,712 


3,032 
3,032 


Represents  zero. 


Preliminary. 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Taile  2. —VALUE  OF  MANUFACTURERS'  SHIPMENXS,  IHVZNTORIES,  AMD  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan, 


Deo. 


Nov. 
1968 


Without  seasonal 
adjustment 


Jan. 
1969^ 


Deo. 
1968'' 


Jan, 
1968 


Seasonally  adjusted 


Jan, 
1969P 


Deo, 
1968^^ 


Nov. 
1968 


Without  seasonal 
adjustment 


Deo, 
1968^^ 


Jan, 
1968 


Shipments 


Total  inventories 


All  manxifacturing  industries,  total. , 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  eqxiipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries , 

Defense  products  industries  (old  series  ) , 
Defense  products  (new  series  )** 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


52,751 

29,210 
23,541 


4,812 
10,018 

8,703 
4,641 

4,467 

20,110 

2,143 
6,027 
3,983 
1,873 


51,494 

27,742 
23,752 


4,569 
10,228 

8,182 
4,275 

4,218 

20,022 

2,033 
5,959 
3,830 
2,080 


28,786 
23,762 


4,407 
10,257 

8,609 
4,821 

4,221 

20,233 

1,927 
6,140 
4,078 
2,042 


49,410 

27,223 
22,187 


4,268 
9,536 

7,899 
4,726 

3,789 

19,192 

1,955 
5,467 
3,707 
1,742 


50,197 

27,651 
22.546 


4,058 
9,904 

8,633 
4,425 

3,832 

19,345 

1,902 
6,172 
4,125 
2,236 


45,421 

25,137 
20,284 


4,061 
8,671 

6,978 
4,501 

3,229 

17,981 

1,872 
5,055 
3,470 
1,795 


88,644 

57,626 
31,018 


9,286 
11,721 

22,412 
5,240 

7,467 

32,518 

4,529 
14,290 
11,567 

7,029 


88,579 

57,422 
31,157 


9,469 
11,786 

22,191 
5,199 

7,410 

32,524 

4,645 
14,038 
11,513 

7,126 


87,947 

56,953 
30,994 


9,460 
11,758 

22,018 
5,134 

7,236 

32,341 


4,727 
13,881 
11,458 

7,251 


88,925 

57,537 
31,388 


9,180 
12,038 

22,341 
5,344 

7,441 

32,581 

4,467 
14,261 
11,488 

6,982 


88,239 

57,034 
31,205 


9,119 
12,114 

22,000 
5,225 

7,288 

32,493 

4,531 
13,969 
11,378 

7.044 


83,200 

53,465 
29,735 


8,569 
11,689 

20,750 
4,806 

6,458 

30,928 

4,309 
13,540 
10,236 

6,642 


Unfilled  orders 


52,939 

29,455 
23,484 


4,772 
10,013 

8,903 
4,698 

4,278 

20,275 

2,117 
6,085 
4,060 
1,883 


53,101 

29,380 
23,721 


4,595 
10,220 

8,649 
4,639 

4,508 

20,490 

2,084 
6,237 
4,198 
2,314 


29,325 
23,775 


4,425 
10,256 

8,370 
4,864 

4,510 

20,675 

1,973 
6,089 
3,895 
1,953 


50,470 

28,316 
22,154 


4,285 
9,533 

8,204 
4,813 

3,922 

19,713 

1,990 
5,674 
3,835 
1,788 


51,134 

28,650 
22,484 


4,013 
9,901 

8,624 
4,780 

4,042 

19,774 

1,891 
6,299 
4,031 
2,170 


46,227 

25,930 
20,297 


4,028 
8,656 

6,728 
4,560 

3,382 

18,873 

1,841 

5,107 

3,297 

(NA) 


87,337 

84,312 
3,025 


J-2,174 

147,554 

10,089 
27,520 

1,763 
22,196 
33,185 

21,828 


87,152 

84,071 
3,081 


2,220 

47,300 

10,279 
27,353 

1,790 
22,141 
33,108 
21,818 


85,539 

82,429 
3,110 


2,199 

46,468 

9,990 
26,882 

1,738 
21,862 
32,740 
21,584 


86,997 

84,038 
2,959 


2,144 

47,401 

9,933 
27,519 

1,737 
22,056 
33,157 
21,801 


85,938 

82,946 
2,992 


2,130 

47,012 

9,798 
26,998 

1,703 
21,848 
33,030 
21,756 


83,305 

80,273 
3,032 


1,987 

43,830 

9,022 
28,466 

1,583 
21,010 
31,646 
22,266 


♦During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     PPreliminary.     ^Revised.     ^Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consximer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  tne  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.  (Thus,  this  series  includes  significant  amounts 
of  noBidefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry. ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  complete  aircraft,  and  aircraft  parts.  The  data  are 
comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH- TO-MONTH  AND  LONG  TERM  PERCEM' 

(Based  on  seasonally  adjusted  data) 


Month- to- month- 

Average,  1963-1968 

Average  monthly  rates  of  change 

Item  and  Industiy  group 

Dec.  1968- 
Jan.  1969 

Nov.- 
Deo.  1968 

Oct.  - 
Nov.  1968 

Average 
Rise 

Average 
Decline 

3  months 

6  months 

12  months 

Oct.  1963- 
Jan.  1969 

July  1968- 
Jan.  1969 

Jan.  1968- 
Jan.  1969 

Shipments : 

+2.i 

+5.3 
-0.9 

+0.1 

-0.3 
+0.3 
-1.0 

+0.3 

-2.0 

-3.6 
0.0 

+0.7 

0.0 
+0.2 
-0.2 

+2.0 

0.0 

-0.6 
+0.7 

+0.^ 

-1.5 
-3.2 
+0.5 

+0.7 

+l.-i 

+2.1 
+1.0 

+0.7 

+1.8 
+3.2 
+1.1 

+1.2 

-1.1 

-2.0 
-0.5 

-0.2 

-1.6 
-2.4 
-0.6 

-0.7 

+0.1 

+0.4 
-0.1 

+0.4 

-0.6 
-0.9 
-0.2 

+1.0 

+0.5 

+0.7 
+0.2 

+0.6 

+0.9 
+1.6 
+0.1 

+1.0 

+0  7 

+0  7 

Nondurable  goods  industries ,  total 

Total  inventories; 

All  manxif actxiring  industries 

New  orders: 

+0.8 
+0.6 
+0  8 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders; 

+0.3 
+0.7 

+0.4 

Table  4.— RATIO  OF  MANUFACTURERS'  INVEOTORIES  TO  SHIPMEOTS  AND  UNFILLED  ORDERS  TO  SHXPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Dec. 
1968'' 


Nov. 
1968 


Jan. 
1963 


Unfilled  orders  -  shipments  ratio^ 
(months '  backlog ) 


Jan, 
1969^ 


Dec. 
1963'' 


Nov, 
1963 


Jan, 
1968 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.68 

1.97 

1.57 
1.67 
2.10 
2.21 
2.37 
1.93 
2.12 

1.32 

0.93 
5.39 
1.96 

1.11 
1.53 
1.09 
1.37 


1.72 

2.07 

1.64 
1.32 
2.25 
2.26 
2.44 
2.04 
2.22 

1.31 

0.93 
5.33 
1.96 
1.13 
1.46 
1.10 
1.40 


1.93 

1.61 
1.30 
2.15 
2.16 
2.33 
1.83 
2.06 

1.30 


1.71 

1.99 

1.52 
1.91 
1.89 
2.32 
2.30 
1.84 
2.18 

1.36 


2.68 


(NA) 
1,44 


1.11 
1.43 


1.01 
5.79 
1.83 
1.17 
1.54 
1.12 
1.48 


(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.73 

3.38 

(NA) 
1.52 
4.06 
2.95 
3.76 
7.52 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2,67 

3.22 

(NA) 
1.47 
3.74 
2.81 
3.64 
6.70 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.80 

3,37 

(NA) 
1,85 
3,56 
3.13 
3.64 
6.88 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


Revised. 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1969*^ 


Deo. 

iges"" 


Nov. 
1968 


Without  seasonal 
adjustment 


Jan. 
1969'' 


Dec. 
1968'' 


Jan. 
1968 


Seasonally  adjusted 


Jan. 
1969^^ 


Dec. 
1968^ 


Nov. 
1968 


Without  seasonal 
adjustment 


Jan. 
196  9P 


Dec. 
1968 


Jan. 
1968 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals , 

Machinery  (electrical  and  nonelectrical), 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products , 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries..., 


All  manufacturing  industries,  total. 

Durable  goods  industries ,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machineiy  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petrolexim  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


88,644 

57,626 

2,243 

7,509 

19,981 

14,074 

13,819 

31,018 

6,009 

2,067 

1,788 

21,154 


88,579 

57,422 

2,219 

7,552 

19,870 

13,939 

13,842 

31,157 

5,937 

2,118 

1,801 

21,301 


87,947 

56,953 

2,153 

7,504 

19,750 

13,844 

13,702 

30,994 

5,882 

2,136 

1,833 

21,143 


88,925 

57,537 

2,246 

7,611 

19,890 

14,124 

13,666 

31,388 

6,093 

2,«6 

1,795 

21,454 


88,239 

57,034 

2,173 

7,733 

19,701 

13,881 

13,546 

31,205 

5,943 

2,107 

1,795 

21,360 


83,200 

53,465 

1,955 

7,772 

18,879 

12,758 

12,101 

29,735 

5,665 

1,956 

1,602 

20,512 


28,100 

16,665 

714 
2,768 
4,862 
3,357 
4,964 

11,435 

2,092 
445 
560 

8,338 


28,235 

28,188 

28,299 

28,565 

16,637 

16,676 

16,633 

16,769 

694 

699 

711 

704 

2,787 

2,783 

2,801 

2,961 

4,821 

4,830 

4,819 

4,816 

3,402 

3,366 

3,391 

3,398 

4,933 

4,998 

4,911 

4,890 

11,598 

11,512 

11,666 

11,796 

2,084 

2,075 

2,103 

2,096 

450 

458 

431 

444 

572 

589 

556 

562 

8,492 

8,390 

8,576 

8,694 

Work  in  process 


Finished  goods 


31,432 
26,415 

366 
2,507 
9,535 
9,306 
4,701 

5,017 

941 

455 

328 

3,293 


31,212 

26,357 

373 
2,547 
9,472 
9,162 
4,803 

4,855 

909 

457 

334 

3,155 


30,837 

26,085 

345 
2,536 
9,391 
9,139 
4,674 

4,752 

879 

459 

335 

3,079 


31,308 
26,336 

359 
2,542 
9,527 
9,288 
4,620 

4,972 

943 

443 

327 

3,259 


30,821 

26,067 

347 
2,557 
9,380 
9,134 
4,649 

4,754 

908 

442 

333 

3,071 


29,024 

24,582 

294 
2,684 
9,061 
8,466 
4,077 

4,442 

844 

433 

273 

2,892 


29,112 

14,546 

1,163 
2,234 
5,584 
1,411 
4,154 

14,566 

2,976 

1,167 

900 

9,523 


29,132 

14,428 

1,152 
2,218 
5,577 
1,375 
4,106 

14,704 

2,944 

1,211 

895 

9,654 


28,922 

14,192 

1,109 
2,185 
5,529 
1,339 
4,030 

14,730 

2,928 

1,219 

909 

9,674 


29,318 
14,568 

1,176 
2,268 
5,544 
1,445 
4,135 

14,750 

3,047 

1,172 

912 

9,619 


28,853 

14,198 

1,122 
2,215 
5,505 
1,349 
4,007 

14,655 

2,939 

1,221 

900 

9,595 


27,005 

15,459 

629 
2,815 
4,632 
3,071 
4,312 

11,546 

2,012 
386 
534 

8,614 


27,171 

13,424 

1,032 
2,273 
5,186 
1,221 
3,712 

13,747 

2,809 

1,137 

795 

9,006 


^Preliminary, 
Revised, 
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NEW  ORDERS 

New  orders  for  manufactured  products  of  $54.1 
billion  in  February  registered  an  increase  of  $900 
million  over  the  January  total  of  $53.1  billion,  after 
seasonal  adjustment,  the  Bureau  of  the  Census, 
U.S.   Department  of  Commerce,  announced  today. 

The  durable  goods  new  orders  at  $30.5  billion 
indicated  an  $800  million  increase  for  the  month. 
This  increase  was  primarily  attributable  to  the 
aerospace  and  machinery  industries.  The  nondurable 
goods  sector  increased  $100  million  to  $23.6  billion 
as  most  industries  reported  new  orders  slightly 
above  their  January  levels.  New  orders  for  the 
supplementary  series  on  machinery  and  equipment 
reached  $6.3  billion  in  February  compared  with  $6.2 
billion  in  January.  Orders  for  the  defense  products 
series  rose  nearly  $400  million  to  $2.2  billion  in 
February;  and  consumer  durable  goods  industries 
also  recorded  an  increase  to  $2.2  billion  in  February. 
(SEE  CHART  1) 


Chart  1-  Manufacturers'  New  Orders  (Seasonally  Adjusted) 


SHIPMENTS 

Manufacturers'  shipments  at  $53.5  billion  rose 
$700  million  with  almost  all  of  the  increase  occurring 
in  the  durable  goods  sector.  While  most  durable 
industry  groups  increased,  the  more  substantial  gains 
occurred  in  the  transportation  equipment  and  non- 
electrical machinery  industries.  February  ship- 
ments of  nondurable  goods  were  virtually  unchanged 
from  the  January  total  of  $23.5  billion.  (SEE 
CHART  2) 

Boston  Public  Library 
Superintendent  of  Documents 

!Vi(\Y     ft  19B9 
DEPOSITORY 


Billions  ol  Dollais' 
-I  45 


1965 


1966 


1967 


1968 


1969 


Chart  2- Manufacturers'  Shipments  (Seasonally  Adjusted) 
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Chart  3-Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  at  $85.0  billion 
continued  their  increases  for  the  seventh  consecutive 
month  as  new  orders  exceeded  shipments  by  $500 
million  in  February.  A  significant  decline  in  back- 
log for  fabricated  metal  products  was  more  than 
offset  by  the  substantial  increase  in  aerospace 
orders.  There  were  moderate  increases  in  most  of 
the  other  major  durable  industry  groups.  For  all 
durables  the  larger  increase  in  shipments  than  in 
backlog  resulted  in  a  slight  decrease  of  the  unfilled 
orders  -  shipments  ratio  to  3.17  in  February  from 
3.22  in  January.    (SEE  CHART  3) 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  February  rose  to  $89.3  billion  compared 
with  $88.9  billion  at  the  end  of  January.  Since  ship- 
ments also  increased,  the  inventories  -  shipments 
ratio  at  1.67  months  was  virtually  unchanged  from 
1.68  for  January.  The  inventories  of  durable  goods 
manufacturers  increased  $200  million  to  $58.1  billion 
and  the  nondurable  sector  increased  by  a  similar 
amount  to  $31.2  billion.  For  all  manufacturing 
industries  combined,  a  $200  million  decrease  in 
materials  and  supplies  was  more  than  offset  by  a 
$300  million  increase  in  work-in-process  and  a  $300 
million  increase  in  finished  goods  and  stocks.  (SEE 
CHART  4) 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 
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Chart  4-  Total  Inventory    (Seasonally  Adjusted) 
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-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 
(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Feb. 
1969^ 


Jan. 
1969"" 


Dec. 
1968 


Without  seasonal 
adjustment 


1969'' 


Jan. 
1969 


Feb. 
1968 


Seasonally  adjusted 


Feb. 
1969^" 


Jan. 
1969'' 


Dec. 
1968 


Without  seasonal 
adjustment 


Feb. 
1969^ 


Jan. 
1969'' 


Feb. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 
Primary  metals,  total. 


Blast  furnaces,   steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,   total 

Metal  cans,   barrels,   and  drums 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

hflndling  equipment 

kfetalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Comnnjnication  equipment 


Transportation  equipment,    total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,   and  parts.,.. 

Instruments  and  related  products . . . 
All  other  durable  goods  industries . 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Jfeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
Pulp,   paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments.. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries .... 


All  manufacturing  industries; 

Total 

Total,   excluding  transportation. 

Durable  goods  industries,  total 


Primary  metals,   total 

Blast  furnaces,   steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total 

Engines  and   turbines 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

CoiBDunication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


53, ASS 

46,051 

29,955 

1,455 

4,590 
2,102 
2,488 

3,012 
288 

5,377 
430 
454 

691 
340 
483 

3,715 

720 

764 
1,051 

7,437 
4,203 
2,655 

1,101 
3,268 

23,533 

7,715 
1,671 

414 
1,729 

2,204 
905 

3,989 
1,323 
1,945 
1,348 
4,189 


52,801 

45,517 

29,325 

1,414 

4,508 
2,089 
2,419 

2,961 
306 

5,222 
434 
454 

679 
345 
454 


755 
1,037 

7,284 
4,117 
2,595 

1,089 
3,227 

23,476 

7,669 
1,661 

414 
1,790 

2,172 
899 

3,935 
1,323 

1,894 
1,301 
4,301 


51,494 
44,649 

27,742 

1,352 

4,152 
1,894 
2,258 

2,793 
299 

5,009 
432 

395 

668 
319 
438 

3,511 

711 

710 
957 

6,845 
3,722 
2,497 

984 
3,096 

23,752 

7,930 
1,638 

420 
1,804 

2,109 
920 

4,065 
1,336 

1,925 

1,286 
4,213 


54,120 

46,405 

30,327 

1,299 

4,746 
2,159 
2,587 

2,989 
261 

5,538 
418 
502 

700 
354 
495 

3,757 

725 

763 
1,067 

7,715 
4,384 
2,746 

1,072 
3,211 

23,793 

7,733 
1,656 

398 
1,741 

2,224 
919 

4,004 
1,348 
1,946 
1,365 

4,382 


49,452 
42,260 

27,331 

1,198 

4,329 
1,997 
2,332 

2,657 
245 

4,745 
338 
423 

607 
309 
409 

3,362 

616 

691 
954 

7,192 
4,236 
2,430 

967 
2,881 


7,327 
1,653 

376 
1,626 

2,070 
865 

3,749 
1,24A 

1,855 
1,227 
3,891 


48,976 
42,005 

27,070 

1,154 

4,189 
2,218 
1,971 

2,770 
220 

4,794 
375 
406 

611 
364 
449 

3,601 

696 

802 
960 

6,971 
3,997 
2,494 

864 
2,727 


7,084 
1,610 

386 

1,795 

1,917 
820 

3,684 
1,226 

1,815 
1,108 
4,117 


89,335 
75,104 

58,105 

2,341 

7,492 
4,005 
3,487 

6,114 
642 

11,712 
870 
946 

1,988 

1,023 

981 

8,582 

1,771 

1,938 
2,515 

14,231 
4,287 
8,325 

2,288 
5,345 

31,230 

7,264 
691 

2,212 
3,522 

2,413 
950 

6,081 
2,049 
2,076 
1,328 
5,834 


88,905 
74,829 

57,879 

2,289 

7,528 
4,019 
3,509 

6,289 
648 

11,528 
857 
929 

1,96A 

1,016 

977 

8,551 

1,787 

1,857 
2,577 

14,076 
4,308 
8,139 

2,240 
5,378 

31,026 

7,264 
685 

2,219 
3,507 

2,403 
942 

5,977 
2,018 

2,068 
1,811 
5,777 


88,579 
74,640 

57,422 

2,219 

7,552 
4,039 
3,513 

6,287 
667 

11,310 
863 
940 

1,953 

1,022 

919 

8,560 


1,952 
2,533 

13,939 
4,257 
8,110 

2,183 
5,372 

31,157 

7,370 
682 

2,261 
3,539 

2,384 
934 

5,937 

1,993 

2,118 
1,801 
5,747 


89,934 

75,601 

58,384 

2,388 

7,542 
4,041 
3,501 

6,109 
631 

11,840 
886 
998 

2,032 

1,022 

983 

8,531 

1,779 

1,913 
2,502 

14,333 
4,381 
8,289 

2,268 
5,373 

31,550 

7,308 
722 

2,343 
3,568 

2,404 
959 

6,213 
2,102 
2,048 
1,854 
5,812 


89,179 
75,052 

57,789 

2,293 

7,633 
4,120 
3,513 

6,204 
609 

11,561 
859 
963 

1,990 

1,012 

971 

8,422 

1,791 

1,808 
2,530 

14,127 
4,385 
8,110 

2,193 
5,356 

31,390 

7,490 
721 

2,359 
3,500 

2,370 
934 

6,060 
2,059 

2,047 
1,818 
5,746 


84,012 
70,942 

54,285 

1,988 

7,728 
4,357 
3,371 

5,538 
555 

10,937 
761 
989 

1,867 

1,049 

909 

8,181 

1,766 

1,838 
2,388 

13,070 
4,069 
7,359 

2,017 
4,826 


7,175 
688 

2,397 
3,382 

2,226 

887 

5,708 
1,900 

1,930 
1,633 
5,276 


Unfilled  orders 


54,051 
46,120 

30,484 

4,678 
2,085 

2,809 

5,465 
419 

706 
343 
518 

3,777 

702 

838 
1,052 

7,931 
3,129 

5,824 

23,567 

6,523 
17,04* 


53,119 
45,632 


4,675 
2,124 

2,755 

5,350 
494 


696 
340 
472 

3,581 

627 

745 
1,020 

7,487 
2,690 

5,836 

23,435 

6,494 
16,941 


53,101 
45,523 

29,380 

4,345 
1,941 


5,210 
482 

697 
312 
485 

3,656 

710 

773 
1,049 

7,578 
2,755 

5,396 

23,721 

6,451 
17,270 


54,996 
47,097 

31,121 

5,153 
2,391 

2,898 

5,710 
431 

741 
363 
547 

3,797 

746 

827 
979 

7,899 
2,969 

5,664 

23,875 

6,625 
17,250 


50,638 
43,187 

28,531 

4,779 
2,250 

2,723 

5,048 
400 

665 
321 
452 


717 
926 

7,451 
2,580 

5,230 

22,107 

6,090 
16,017 


49,538 
42,884 

27,593 

4,922 
2,812 

2,804 

4,780 
362 

605 
307 
464 

3,682 

757 

853 
954 

6,654 
2,320 

4,751 

21,945 

6,074 
15,871 


88,035 
53,668 

84,962 

6,583 
3,118 

9,704 

15,008 

4,118 

1,749 
1,750 
1,532 

13,232 

3,258 

653 
5,515 

34,367 
27,427 

6,068 

3,073 
3,073 


87,469 
53,596 

84,431 

6,494 
3,134 

9,908 

14,919 
4,128 

1,734 
1,747 
1,497 

13,170 

3,275 

579 
5,514 

33,873 
26,953 

6,067 

3,038 
3,038 


87,152 
53,482 

84,071 

6,327 
3,100 


14,790 
4,069 

1,717 
1,752 
1,478 


589 
5,531 

33,670 
26,858 


3,081 
3,081 


88,007 
53,930 


7,004 
3,461 

9,709 

15,058 

4,112 

1,756 

1,755 
1,534 

13,077 

3,270 

638 
5,404- 

34,077 
27,176 

6,023 

3,059 
3,059 


87,126 
53,232 

84,150 

6,596 
3,229 

9,799 

14,885 
4,099 

1,715 
1,747 
1,482 

13,035 

3,249 

573 
5,492 

33,894 
26,954 

5,941 

2,976 
2,976 


83,867 
53,094 

80,796 

8,301 
4,780 

8,823 

14,449 
3,941 

1,655 
2,0*1 
1,361 

12,879 

3,369 

559 
5,134 

30,773 
25,538 

5,571 

3,071 
3,071 


Represents  zero. 


Preliminary. 


Revised . 


Adjxisted  for   trading-day  and  calendar  month  variation. 
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Tatle  2.— VALUE  OF  HANUFACTOKERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLZMENTATCf  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Jan, 
1969'' 


Dec. 
1968 


Without  seasonal 
adjustment^ 


Feb. 


Jan. 
1969^' 


Feb. 
1968 


Seasonally  adjusted 


Feb. 
1969^ 


Jan. 
1969 


Dec. 
1968 


Without  seasonal 
adjustment 


Jan. 
1969'' 


Feb. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  marliet 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  eqxiipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )• 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Indxistry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Eqmpment  and  defense  products,  except 

automotive 

Automotive  equipment 

Constiniction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  indxistries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series ) 
Defense  products  (new  series )* 


29,955 
23,533 


A, 746 
9,941 

8,894 
4,731 

4,638 

20,538 

2,175 
6,313 
4,036 
1,871 


52,801 

29,325 
23,476 


4,849 
9,945 

8,764 
4,642 

4,444 

20,157 

2,153 
6,102 
3,971 
1,875 


51,494 

27,742 
23,752 


4,569 
10,228 

8,182 
4,275 

4,218 

20,022 

2,033 
5,959 
3,830 
2,080 


54,120 

30,327 
23,793 


4,942 
9,911 

9,060 
4,896 

4,295 

21,016 

2,192 
6,425 
4,146 
1,921 


49,452 

27,331 
22,121 


4,300 
9,460 

7,957 
4,724 

3,774 

19,237 

1,965 
5,539 
3,696 
1,744 


48,976 

27,070 
21,906 


4,695 
9,061 

7,837 
4,448 

3,645 

19,290 

2,043 
5,667 
3,843 
2,120 


89,335 

58,105 
31,230 


9,491 
11,774 

22,652 
5,284 

7,470 

32,664 

4,708 
14,436 
11,634 

7,303 


57,879 
31,026 


9,360 
11,696 

22,475 
5,281 

7,538 

32,555 

4,579 
14,308 
11,571 

7,227 


88,579 

57,422 
31,157 


9,469 
11,786 

22,191 
5,199 

7,410 

32,524 

4,645 
14,038 
11,513 

7,126 


58,384 
31,550 


9,460 
11,912 

22,737 
5,434 

7,544 

32,847 

4,691 
14,516 
li;599 

7,290 


89,179 

57,789 
31,390 


9,250 
12,013 

22,400 
5,386 

7,511 

32,619 

4,514 
14,278 
11,491 

7,180 


Unfilled  orders 


54,051 

30,484 
23,567 


4,802 
9,945 

9,462 
4,746 

4,519 

20,577 

2,248 

4,520 
2,205 


53,119 

29,684 
23,435 


4,816 
9,945 

9,043 
4,710 

4,333 

20,272 

2,128 
6,204 
4,025 
1,844 


53,101 

29,380 
23,721 


4,595 
10,220 

8,649 
4,639 

4,508 

20,490 

2,084 
6,237 
4,198 
2,314 


31,121 
23,875 


4,988 
9,920 

9,298 
4,909 

4,350 

21,531 

2,259 
6,543 
4,285 
2,094 


50,638 

28,531 
22,107 


4,325 
9,462 

8,341 
4,822 

3,987 

19,701 

2,001 
5,786 
3,802 
1,748 


49,538 

27,593 
21,945 


4,745 
9,066 

7,506 
4,391 

3,685 

20,145 

2,101 
5,603 
3,652 
1,438 


88,035 

84,962 

3,073 

^2,243 

48,234 


) 


10,051 
27,507 


1,835 
22,274 
33,647 
22,162 


84,431 
3,038 


2,186 

47,649 

10,169 
27,465 

1,795 
22,242 
33,163 
21,786 


87,152 

84,071 
3,081 


47,300 

10,279 
27,353 

1,790 
22,141 
33,103 
21,813 


88,007 

84,943 
3,059 


2,213 


10,066 
27,981 


1,808 
22,215 
33,273 
21,932 


87,126 

84,150 
2,976 


2,156 

47,496 

10,011 
27,463 

1,739 
22,098 
33,136 
21,760 


84,012 

54,285 
29,727 


8,673 
11,534 

21,085 
4,969 

6,617 

31,134 

4,359 
13,668 
10,456 

6,685 


83,867 

80,796 
3,071 


2,042 

43,442 

9,062 
29,321 

1,641 
20,946 
31,455 
21,584 


*During  1968 manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  Hie  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     ^Preliminary.     ^Revised.     ^Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances:  ophthalmic  goods,  watches,  and  clocks:  and  miscellaneotis  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  conq)anies  classified  in  the  conanunication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.  (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry. ) 
Defense  products  (new  series )  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  con^slete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  con^jlete  aircraft,  and  aircraft  parts.  The  data  are 
conparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3 . —MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month- to-month 

Average,  1963-1968 

Average  monthly  rates  of  change 

Jan,- 

Feb. 

1969 

Dec.  1968- 
Jan.  1969 

Nov.- 

Deo. 

1968 

Average 
Rise 

Average 
Decline 

3  months 

6  months 

12  months 

Nov.  1968- 
Feb.  1969 

Aug.  1968- 
Feb.  1969 

Feb.  1968- 
Feb.  1969 

Shipments : 

+1.3 

+2.1 
+0.2 

+0.5 

+1.8 
+2.7 
+0.6 

+0.6 

+2.5 

+5.7 

-1.2 

+0.4 

0.0 
+1.0 
-1.2 

-2.0 

-3.6 
0.0 

+0.7 

0.0 
+0.2 
-0.2 

+2.0 

+1.4 

+2.1 
+1.0 

+0.7 

+1.8 
+3.2 
+1.1 

+1.2 

-1.1 

-2.0 

-0.5 

-0.2 

-1.6 
-2.4 
-0.6 

-0.7 

+0.6 

+1.4 
+0.3 

+0.5 

+0.6 
+1.3 
-0.3 

+1.0 

+1.2 

+1.9 
+0.4 

+0.5 

+1.3 
+1.9 
+0.5 

+1.0 

+0.9 

+1.0 

Nondurable  goods  industries,  total 

Total  inventories: 

+0.7 
+0.6 

New  orders; 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

+0.9 
+1.1 
+0.7 

+0.4 

Table  4... RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Feb. 
1969^ 


Jan. 
1969 


Dec. 
1968 


Feb. 
1968 


Unfilled  orders  -  shipments  ratio^ 
(months '  backlog ) 


Feb. 
1969^ 


Jan. 
1969 


Dec. 
1968 


Feb. 
1968 


I 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.68 


1.94 

1.61 
1.63 
2.03 
2.18 
2.31 
1.91 
2.08 

1.33 

0.94 
5.34 
2.04 
1.09 
1.52 
1.07 
1.36 


2.36 
1.93 
2.06 

1.32 

0.95 
5.36 
1.96 
1.11 
1.52 
1.09 
1.39 


1.72 
2.07 
1.64 
1.82 
2.25 
2.26 
2.44 
2.04 
2.22 

1.31 

0.93 
5.38 
1.96 
1.13 
1.46 
1.10 
1.40 


1.72 
2.02 
1.50 
1.89 
1.99 
2.33 
2.31 
1.94 
2.29 

1.36 

1.01 
5.63 
1.88 
1.18 
1.52 
1.08 
1.47 


3.17 

(NA) 
1.43 
3.56 
2.79 
3.56 
7.21 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.68 
3.22 
(NA) 
1.44 
3.73 
2.86 
3.64 
7.17 
(NA) 

0.47 

(X) 

(X)^ 
(NA)  ■ 
(NA) 

(X) 

(X) 

(X) 


2.78 
3.38 
(NA) 
1.52 
4.06 
2.95 
3.76 
7.52 
(NA) 

0.48 

(X) 
(X) 
(HA) 
(NA) 
(X) 
(X) 
(X) 


2.79 
3.36 
(NA) 
1.91 
3.46 
3.10 
3.66 
7.09 
(NA) 

0.52 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.     ^Preliminaiy.     Revised.     (X)  No.t  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  M/VMIFACTURERS '  INVENTORIZS,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Fei. 
1969P 


Jan. 
1969r 


Dec. 
1968 


Without  seasonal 
adjustment 


Feb. 
1969P 


Jan. 
1969r 


Feb. 
1968 


Seasonally  adjusted 


Feb. 
1969P 


Jan. 
1969r 


Dec. 
1968 


Without  seasonal 
adjustment 


Feb. 
1969P 


Jan. 
1969'' 


Feb. 
1968 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total,. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries..., 


89,335 

58,105 

2,3il 
7,i92 

20,29<i 
1'4,231 
13,7A7 

31, 2X 

6,081 

2,076 

1,828 

21,2A5 


31,95A 

26,944 

375 
2, 494 
9,755 
9,475 
4,845 

5,010 

948 

483 

318 

3,261 


88,905 

57,879 

2,289 

7,528 

20,079 

14,076 

13,907 

31,026 

5,977 
2,068 

1,811 
21,170 


88,579 
57,422 
2,219 
7,552 
19,870 
13,939 
13,842 

31,157 

5,937 

2,118 

1,801 

21,301 


89,934 

58,384 

2,388 

7,542 

20,371 

14,333 

13,750 

31,550 

5,213 
2,048 

1,854 
21,435 


89,179 
57,789 
2,293 
7,633 
19,983 
14,127 
13,753 

31,390 

6,050 

2,047 

1,818 

21,465 


84,012 
54,285 
1,988 
7,728 
19,118 
13,070 
12,381 

29,727 

5,708 

1,930 

1,633 

20,456 


28,004 
16,525 

743 

2,751 
4,924 
3,307 
4,800 

11,479 

2,083 
478 
575 

8,343 


28,203 
15,706 
731 
2,800 
4,862 
3,348 
4,965 

11,497 

2,102 
455 
570 

8,370 


28,235 
16,637 
694 
2,787 
4,821 
3,402 
4,933 

11,598 

2,084 
450 
572 

8,492 


28,118 

16,444 

740 
2,691 
4,875 
3,370 
4,768 

11,574 

2,093 
463 
555 

8,552 


28,395 
16,674 
728 
2,834 
4,817 
3,382 
4,913 

11,721 

2,112 

440 

565 

8,504 


Work  in  process 


Finished  goods 


31,622 

26,531 

372 
2,506 
9,611 
9,289 
4,853 

4,991 

909 

453 

334 

3,295 


31,212 
25,357 
373 
2,547 
9,472 
9,162 
4,803 

4,855 

909 

457 

334 

3,155 


387 
,547 
,824 
,482 
,828 


5,001 

958 

473 

318 

3,252 


31,494 

26,550 

365 
2,543 
9,602 
9,272 
4,768 

4,944 

910 

441 

333 

3,260 


29,560 

25,069 

316 
2,679 
9,195 
8,659 
4,220 

4,491 

849 

437 

277 

2,928 


29,377 

14,636 

1,223 
2,247 
5,615 
1,449 
4,102 

14,741 

3,050 

1,115 

935 

9,641 


29,080 

14,542 

1,186 
2,222 
5,606 
1,439 
4,089 

14,538 

2,965 

1,160 

907 

9,505 


29,132 

14,428 

1,152 
2,218 
5,577 
1,375 
4,105 

14,704 

2,944 

1,211 

895 

9,654 


29,747 

14,872 

1,261 
2,304 
5,672 
1,481 
4,154 

14,875 

3,162 

1,112 

970 

9,631 


29,290 

14,565 

1,200 
2,256 
5,564 
1,473 
4,072 

14,725 

3,038 

1,166 

920 

9,601 


27,038 

15,573 

637 
2,711 
4,649 
3,163 
4,413 

11,465 

2,003 
379 
521  J 

8,562 


27,414 

13,643 

1,035  I 
2,338] 
5,274  I 
1,2481 
3,748] 

13,771 

2,856  I 

1,114 

835 

8,966 


^Preliminaiy. 
Revised, 
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NEW  ORDERS 

New  orders  of  $53.2  billion  for  all  manufactured 
products  recorded  a  sizeable  decrease  of  $700 
million  from  the  February  total  of  $53.9  billion, 
after  seasonal  adjustment,  the  Bureau  of  the  Census, 
U.S.  Department  of  Commerce,  announced  today. 

Orders  in  the  durable  goods  sector  declined 
somewhat  more  than  all  manufacturing  as  non- 
durables  increased  slightly.  Durable  goods  declined 
$750  million  in  March  to  $29.7  billion.  This  decline 
is  considerably  less  than  that  recorded  in  the 
March  advance  report  on  durable  goods,  reflecting 
more  complete  reporting  in  the  aerospace  industry. 
Most  of  the  decline  in  orders  from  February  to 
March  occurred  in  the  aerospace  industries  with 
smaller  decreases  in  the  automotive  and  non- 
electrical machinery  industries.  Exclusive  of  aero- 
space, durable  goods  new  orders  declined  approxi- 
mately $200  million  to  $27.3  billion  in  March  from 
$27.5  billion  in  February.  New  orders  in  the 
nondurable  goods  sector  increased  $100  million  to 
$23.5  billion  in  March.  Increases  in  the  food  and 
textile  industries  more  than  offset  a  $200  million 
decline  for  the  chemical  industry  as  other  non- 
durable industries  remained  near  their  February 
totals.  Among  the  supplemental  series,  new  orders 
for  defense  products  declined  $200  million  to  $2.1 
billion  in  March;  machinery  and  equipment  also 
declined  $200  million  to  $6.3  billion;  and  orders 
for  consumer  durables  at  $2.3  billion  were  about 
equal  to  the  February  total.    (SEE  CHART  1) 

SHIPMENTS 

Manufacturers'  shipments  in  March  of  $52.9 
billion  were  $400  million  below  the  February  total. 
Nearly  all  major  durable  goods  industry  groups 
recorded  small  decreases  with  the  automotive  in- 
dustry reporting  the  largest  decline.  March  ship- 
ments of  nondurable  goods  gti,4i33.5'iJb)iUi(Mlt#&<>;i*'ed 

$23.4  billion.    (SEE  CHART  2) 


JUN  5     1969 
DEPOSITORY 


Chart  I-  Manufacturers'  New  Orders   (Seasonally Adjusted) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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Charts-Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


UNFILLED  ORDERS 

Unfilled  orders  held  by  durable  goods  manu- 
facturers increased  slightly  to  $85.2  billion  in 
March  from  $85.0  billion  in  February  reversing  the 
small  decline  in  backlog  recorded  in  the  advance 
report.  The  moderate  decrease  in  shipments  of 
durable  goods  combined  with  the  small  increase  in 
backlog  resulted  in  an  increase  of  the  unfilled 
orders- shipments  ratio  for  durable  goods  to  3.22 
in  March  from  3.18  in  February.    (SEE  CHART  3) 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  March  rose  to  $90.3  billion  compared 
with  $89.5  billion  at  the  end  of  February.  Since 
shipments  declined  as  inventories  increased  from 
February  to  March,  the  inventory- shipments  ratio 
climbed  to  1.71  in  March  compared  with  1.68  in 
February.  Virtaully  all  the  increase  occurred  in 
durable  goods  inventories  as  the  nondurable  goods 
inventories  were  virtually  unchanged  from  March. 
Increases  occurred  across  all  the  durable  goods 
industry  groups.  For  all  manufacturing  industries 
combined,  increases  were  reported  in  inventories 
at  all  stages  of  fabrication.    (SEE  CHART  4) 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 
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Chart  4-  Total  Inventory    (Seasonally  Adjusted) 
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Current  Industrial  Reports  Series  M3-1 


1 


-VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS, 
(Millions  of  dollars ) 


m   INDUSTRY  GROUP 


Industry  group 


Seasonally  adjusted 


March 
1969^ 


Feb. 
1969 


Jan. 
1969 


Without  seasonal 
adjustment^ 


March 
1969'' 


Feb. 
1969 


March 
1968 


Seasonally  adjusted 


March 
1969^ 


Feb. 
1969 


Jan. 

1969 


Without  seasonal 
adjustment 


March 
1969^' 


Feb. 
1969'" 


March 

1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods   industries,   total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,   total 

Mstal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total, 
^at  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  indiostries: 
Total 

Total,  excluding  transportation. 

Durable  goods  indxistries,  total 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Connunication  equipment 

Transportation  equipment,  total 

Aircraft,  missiles,   and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 
Industries  with  unfilled  orders.. 


52,929 
"IS, 707 

29,463 

1,440 

4,621 
2,119 
2,502 

2,962 
287 

5,242 
448 
440 

676 
328 
469 

3,727 


755 
1,014 

7,222 
4,001 
2,650 

1,073 
3,181 


7,808 
1,719 

411 
1,783 

2,189 
934 

3,790 
1,326 

1,946 
1,340 
4,194 


Industries  without  unfilled  orders. 


53,248 
46,150 

29,723 

4,700 
2,117 

2,989 

5,485 
481 


686 
337 
497 

3,752 

672 

863 
970 

7,098 
2,459 

5,699 

23,525 

6,589 

16,936 


53,302 
45,839 

29,914 

1,454 

4,585 
2,096 
2,489 

3,031 
288 

5,352 
427 

451 

685 
330 
477 

3,685 

712 

761 
1,041 

7,463 
4,212 
2,639 

1,083 
3,261 

23,388 

7,624 
1,664 

415 
1,740 

2,201 
919 

3,980 
1,322 
1,949 
1,328 
4,151 


52,801 
45,517 

29,325 

1,414 

4,508 
2,089 
2,419 

2,961 
306 

5,222 
434 
454 

679 
345 
454 

3,620 

685 

755 
1,037 

7,284 
4,117 
2,595 

1,089 
3,227 

23,476 

7,669 
1,661 

414 
1,790 

2,172 
899 

3,935 
1,323 

1,894 
1,301 
4,301 


55,099 
47,341 

30,986 

1,386 

4,932 
2,310 
2,622 

3,017 
282 

5,633 
505 

540 

705 
356 
494 


730 

785 
1,063 

7,758 
4,400 
2,738 

1,096 
3,292 


7,855 
1,709 

405 
1,830 

2,262 
973 

3,998 
1,393 

1,909 
1,401 
4,453 


53,933 
46,192 

30,287 

1,295 

4,741 
2,153 
2,588 

3,009 
262 

5,513 
416 
498 

694 
344 
489 

3,728 

718 

761 
1,057 

7,741 
4,393 
2,729 

1,056 
3,204 

23,646 
1,(AA 

399 
1,752 

2,219 
933 

3,995 
1,347 
1,949 
1,344 


50,491 
43,181 

28,290 

1,204 

4,411 
2,362 
2,Oi9 

2,864 
275 

5,026 
418 

445 

651 
385 
473 

3,708 

721 

811 
998 

7,310 
4,207 
2,606 

922 
2,845 

22,201 

7,151 
1,618 

406 
1,767 

1,979 
853 

3,816 
1,268 
1,821 
1,134 

4,127 


90,262 
75,949 

58,943 

2,388 

7,637 
4,079 
3,558 

6,196 
653 

11,838 

872 
943 

2,013 

1,032 

991 

8,740 

1,813 

2,020 
2,545 

14,313 
4,237 
8,344 

2,332 
5,499 


7,228 

708 

2,177 
3,577 

2,423 
957 

6,155 
2,088 

2,077 
1,799 
5,883 


89,556 
75,370 

58,282 

2,372 

7,554 
4,042 
3,512 

6,129 
641 

11,738 
872 
940 

2,005 

1,032 

985 

8,592 

1,773 

1,951 
2,515 

14,186 
4,226 
8,311 

2,275 
5,436 

31,274 
7,248 


2,203 
3,534 


88,905 
74,829 

57,879 

2,289 

7,528 
4,019 
3,509 

6,289 
648 

11,528 
857 
929 

1,964 

1,016 

977 

8,551 

1,787 

1,857 
2,577 

14,076 
4,308 
8,139 

2,240 
5,378 

31,026 

7,264 
685 

2,219 
3,507 


2,419 

2,403 

948 

942 

6,088 

5,977 

2,049 

2,018 

2,076 

2,068 

1,831 

1,811 

5,875 

5,777 

90,824 
76,444 

59,254 

2,467 

7,598 
4,013 
3,585 

6,248 
658 

11,977 
879 
989 

2,058 
1,027 
1,000 

8,733 

1,818 


14,380 
4,216 
8,403 

2,315 
5,536 

31,570 

7,162 
745 

2,282 
3,639 

2,432 
962 

6,272 
2,129 

2,074 
1,833 
5,876 


90,158 
75,868 

58,568 

2,420 

7,606 
4,079 
3,527 

6,126 
630 

11,866 
889 
992 

2,050 

1,031 

987 

8,539 

1,780 

1,925 
2,502 

14,290 
4,319 
8,276 

2,255 
5,466 

31,590 

7,291 
722 

2,333 
3,579 

2,411 
957 

6,220 
2,102 
2,048 
1,856 
5,852 


Unfilled  orders 


53,901 
46,059 

30,482 

4,666 
2,071 

2,841 

5,626 
417 

860 
339 
511 

3,767 

697 

834 
1,036 

7,842 
3,031 

5,740 
23,419 

6,504 
16,915 


53,119 
45,632 
29,684 

4,675 
2,124 


5,350 

494 

696 
340 
472 

3,581 


745 
1,020 

7,487 
2,690 

5,836 
23,435 

6,494 
16,941 


55,646 
48,022 


5,087 
2,382 

3,141 

5,948 


757 
355 
519 

3,864 


832 
1,025 

7,624 
2,594 

5,799 

24,183 

6,757 
17,426 


54,850 
47,039 

31,125 

5,139 
2,375 

2,932 

5,875 
430 

897 
358 
540 


823 
963 

7,811 
2,872 

5,580 
23,725 

6,604 

17,121 


51,879 
43,252 

29,706 

4,656 
2,571 

2,911 

4,871 
399 

637 
282 
475 


8,627 
3,886 

4,992 
22,173 

6,049 
16,124 


88,377 
54,250 

85,243 

6,651 
3,107 


15,436 
4,152 

1,919 
1,764 
1,558 

13,276 

3,231 

760 
5,465 

34,127 
27,154 

6,012 

3,134 

3,134 


88,064 
53,813 

84,994 

6,575 
3,109 

9,716 

15,193 

4,119 

1,909 
1,755 
1,531 

13,251 

3,260 

652 
5,509 

34,251 
27,345 

6,008 

3,070 

3,070 


87,469 
53,596 

84,431 

6,494 
3,134 

9,908 

14,919 
4,128 

1,734 
1,747 
1,497 

13,170 

3,275 

579 
5,514 

33,873 
26,953 

6,067 

3,038 

3,038 


88,591 
54,765 

85,467 

7,150 
3,524 


15,559 
4,167 

1,969 
1,759 
1,557 

13,090 

3,225 

683 
5,361 

33,826 
26,951 

5,996 

3,124 

3,124 


88,041 
54,079 

84,988 

6,994 
3,451 


15,245 
4,113 

1,917 
1,761 
1,532 

13,097 

3,272 

636 
5,399 

33,962 
27,096 

5,968 

3,053 

3,053 


84,304 
71,143 

54,585 

1,995 

7,677 
4,257 
3,420 

5,632 
568 

10,980 
771 
984 

1,888 
1,023 

915 

8,266 

1,802 

1,844 
2,409 

13,161 
4,053 
7,503 

2,032 
4,842 

29,719 

7,048 
693 

2,356 
3,450 

2,245 
890 

5,741 
1,921 

1,967 
1,648 
5,264 


85,255 
53,165 

82,215 

8,546 
4,989 

8,870 

14,294 
3,922 

1,641 
1,938 
1,363 

12,820 
3,363 

516 

5,124 

32,090 
26,818 

5,592 

3,043 

3,043 


Represents  zero. 


Preliminary. 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SfflPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


March 
1969^ 


Feb. 
1969' 


Jan, 
1969 


Without  seasonal 
adjustment"^ 


March 
1969^^ 


Feb. 
1969' 


March 
1968 


Seasonally  adjusted 


March 
1969^ 


Feb. 
1969' 


Jan. 
1969 


Without  seasonal 
adjustment 


March 

1969^ 


Feb. 
1969' 


March 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive , 

AutomDtive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products , 

Supplementary  series;^ 

ConsujTier  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )* 


All  manxifacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  raarl^et 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive , 

Automotive  eqxiipment , 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series ; ^ 

Consujner  durable  goods  industries 

Machinery  and  eqxiipraent  indxistries , 

Defense  products  industries  (old  series). 
Defense  products  (new  series )* 


52,929 

29,468 
23,461 


4,712 
9,947 

8,677 
4,536 

4,502 

20,555 

2,142 
6,145 
3,988 
1,809 


53,302 

29,914 
23,388 


4,715 
9,841 

8,828 
4,764 

4,637 

20,517 

2,165 
6,263 
4,009 
1,851 


52,801 

29,325 
23,476 


4,849 
9,945 

8,764 
4,642 

4,444 

20,157 

2,153 
6,102 
3,971 
1,875 


55,099 

JO, 986 
'4,113 


5,035 
10,CH7 

9,178 
4,965 

4,463 

21,411 

2,233 
6,508 
4,146 
1,886 


53,933 

30,287 
23,&i6 


4,911 
9,812 

8,993 
4,930 

4,293 

20,994 

2,182 
6,376 
4,118 
1,901 


50,491 

28,290 
22,201 


4,733 
9,184 

8,200 
4,700 

3,870 

19,8(X 

2,073 
5,894 
3,993 
2,134 


90,262 

58,943 
31,319 


9,699 
11,758 

22,987 
5,294 

7,628 

32,896 

4,805 
14,700 
11,732 

7,330 


89,556 

58,282 
31,274 


9,490 
11,807 

22,753 
5,235 

7,540 

32,731 

4,717 
14,494 
11,675 

7,324 


88,905 

57,879 
31,026 


9,360 
11,696 

22,475 
5,281 

7,538 

32,555 

4,579 
14,308 
11,571 

7,227 


90,824 

59,254 
31,570 


9,681 
11,775 

23,209 
5,336 

7,760 

33,063 

4,794 
14,789 
11,826 

7,386 


90,158 

58,568 
31,590 


9,456 
11,944 

22,839 
5,386 

7,615 

32,918 

4,700 
14,573 
11,642 

7,311 


84,30; 

54,535 
29,719 


8,704 
11,367 

21,300 
4,936 

6,674 

31,323 

4,368 
13,752 
10,621 

6,728 


Unfilled  orders 


53,248 

29,723 
23,525 


A, 856 
9,940 

8,595 
4,606 

4,461 

20,790 

2,265 
6,325 
3,756 
2,100 


53,901 

30,482 
23,419 


4,764 
9,845 

9,520 
4,743 

4,507 

20, 522 

2,235 
6,511 
4,392 
2,313 


53,119 

29,684 
23,435 


4,816 
9,945 

9,043 
4,710 

4,333 

20,272 

2,128 
6,204 
4,025 
1,844 


31,463 
24,183 


5,095 
10,033 

9,167 
4,978 

4,556 

21,817 

2,276 
6,727 
3,961 
2,207 


54,850 

31,125 
23,725 


4,951 
9,821 

9,358 
4,906 

4,337 

21,477 

2,248 
6,714 
4,158 
2,157 


51,879 

29,706 
22,173 


4,690 
9,187 

9,414 
4,718 

3,944 

19,926 

2,015 
5,745 
5,244 
1,430 


88,377 

85,243 
3,134 


ys 


2,375 
,305 


9,996 
27,701 

1,957 
22,668 
33,314 
22,539 


88,064 

84,994 
3,070 


2,238 

48,317 

10,038 
27,471 

1,834 
22,489 
33,546 
22,249 


87,469 

84,431 
3,038 


2,186 
47,649 

10,169 
27,465 

1,765 
22,242 
33,163 
21,786 


88,591 

85,467 
3,124 


2,254 
47,835 

10,149 
28,353 

1,851 
22,652 
32,989 
22,336 


88,041 

84,988 
3,053 


47,836 

10,055 
27,944 

.1,806 
22,433 
33,176 
22,016 


85,255 

82,212 
3,043 


2,002 
44,674 

9,136 
29,443 

1,583 
20,797 
32,706 
20,879 


♦During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  woric  performed  for  Department  of  Defense.  The   results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  \ising  the  factors  of  these  industries.     PPreliminary .     ^Revised,     'Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  n»nth.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows; 

Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery:  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
I-lachinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machineiy  (excluding  household  appliances,  commim' cation  eq\iipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  tne  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.  (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry. ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  conplete  aircraft,  and  aircraft  parts.  The  data  are 
comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3 . —MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AM)  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month- to- month 

Average,  1963-1968 

Average  monthly  rates  of  change 

Item  and  industry  group 

Feb.- 
March 
1969 

Jan.- 

Feb. 

1969 

Dec.  1968- 
Jan.  1969 

Average 

Rise 

Average 
Decline 

3  months 

6  months 

12  months 

Dec.  1968- 
March  1969 

Sept.  1968- 
March  1969 

March  1968- 
March  1969 

Shipments; 

-0.7 

-1.5 
+0.3 

+0.8 

-1.2 

-2.5 
+0.5 

+0.3 

+0.9 

+2.0 
-0.4 

+0.7 

+1.5 
+2.7 
-0.1 

+0.7 

+2.5 

+5.7 
-1.2 

+0.4 

0.0 
+1.0 
-1.2 

+0.4 

+1.4 

+2.1 

+1.0 

+0.7 

+1.8 
+3.2 
+1.1 

+1.2 

-1.1 

-2.0 

-0.5 

-0.2 

-1.6 

-2.4 
-0.6 

-0.7 

+0.9 

+2.1 
-0.4 

+0.6 

+0.1 
+0.4 
-0.3 

+0.5 

+0.5 

+0.9 
0.0 

+0.6 

+0.5 

+0.8 

0.0 

+1.0 

+0.8 

+0.8 
+0.7 

Nondurable  goods  industries,  total 

Total  inventories; 

New  orders; 

+0.6 

+0.6 
+0.5 
+0.7 

+0.4 

Nondurable  goods  industries,  total 

Unfilled  orders; 

Durable  goods  industries,  total 

Table  4.— RATIO  OF  MANUFACTURERS'  INVEtfTORlES  TO  SHIPMEIWS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Eased  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


March 
1969^ 


Feb. 
1969'' 


Jan. 
1969 


March 
1968 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


March 
1969^ 


Feb. 
1969'' 


Jan. 
1969 


March 
1968 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machineiy,  except  electrical 

Electrical  machineiy 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.71 

2.00 

1.66 
1.65 
2.09 
2.26 
2.35 
1.98 
2.17 

1.33 

0.93 
5.30 
2.01 
1.11 
1.62 
1.07 
1.34 


1.68 

1.95 

1.63 
1.65 
2.02 
2.19 
2.33 
1.90 
2.10 

1.34 

0.95 
5.31 
2.03 
1.10 
1.53 
1.07 
1.38 


1.97 

1.62 
1.67 
2.12 
2.21 
2.36 
1.93 
2.06 

1.32 

0.95 
5.36 
1.96 
1.11 
1.52 
1.09 
1.39 


1.73 

2.02 

1.54 
1.87 
1.99 
2.32 
2.31 
1.94 
2.26 

1.36 

1.00 
5.44 
1.97 
1.17 
1.55 
1.06 
1.49 


3.22 

(NA) 
1.44 
3.64 
2.94 
3.56 
7.22 
(NA) 

0.48 

(X) 
(.X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA) 

(NA) 

(NA) 

1.43 

1.44 

1.91 

3.54 

3.73 

3.47 

2.84 

2.86 

3.03 

3.60 

3.64 

3.63 

7.15 

7.17 

7.30 

(NA) 

(NA) 

(NA) 

0.47 

0.47 

0.52 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(NA)  Not  available.     *^Preliminaiy.      Revised.     (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders :  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MAMIFACTUREHS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


March 
1969^ 


Feb. 
1969^ 


Jan, 
1969 


Without  seasonal 
adjustment 


March 
1969^ 


Feb. 
1969^ 


March 
1968 


Seasonally  adjusted 


March 
1969^ 


Feb. 
1969' 


Jan, 
1969 


Without  seasonal 
adjustment 


March 
1969^ 


Feb. 
1969 


March 
1968 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products , 

Primary  metals , 

Machinery  (electrical  and  nonelectrical), 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products , 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries ,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.,.. 


90,262 

58,9i3 

2,388 

7,637 

20,578 

14,313 

14,027 

31,319 

6,155 

2,077 

1,799 

21,288 


32,241 

27,280 

371 
2,586 
9,882 
9,561 
4,880 

4,961 

936 

488 

311 

3,226 


39,556 

58,282 

2,372 

7,554 

20,330 

14,186 

13,840 

31,274 

6,088 

2,076 

1,831 

21,279 


88,905 

57,879 

2,289 

7,528 

20,079 

14,076 

13,907 

31,026 

5,977 

2,068 

1,811 

21,170 


90,824 

59,254 

2,467 

7,598 

20,710 

14,380 

14,099 

31,570 

6,272 

2,074 

1,833 

21,391 


90,158 

58,568 

2,420 

7,606 

20,405 

14,290 

13,347 

31,590 

6,220 

2,048 

1,856 

21,466 


84,304 

54,585 

1,995 

7,677 

19,246 

13,161 

12,506 

29,719 

5,741 

1,967 

1,648 

20,363 


23,261 

16,871 

755 
2,791 
4,984 
3,368 
4,973 

11,390 

2,088 
437 
564 

8,301 


28,167 

16,613 

752 
2,765 
4,935 
3,301 
4,360 

11,554 

2,091 
474 
575 

8,414 


28,203 

16,706 

731 
2,800 
4,862 
3,348 
4,965 

11,497 

2,102 
455 
570 

8,370 


28,255 

16,653 

754 
2,649 
4,953 
3,372 
4,925 

11,602 

2,103 
443 
553 

8,503 


28,281 

16,532 

750 
2,705 
4,885 
3,364 
4,828 

11,749 

2,101 
459 
566 

8,623 


Work  in  process 


Finished  goods 


31,975 

31,622 

32,405 

32,093 

26,961 

26,631 

27,469 

27,090 

384 

372 

402 

396 

2,535 

2,506 

2,625 

2,589 

9,769 

9,611 

9,936 

9,839 

9,436 

9,289 

9,600 

9,445 

4,837 

4,853 

4,906 

4,821 

5,014 

4,991 

4,936 

5,003 

952 

909 

938 

961 

474 

453 

482 

464 

324 

334 

311 

324 

3,264 

3,295 

3,205 

3,254 

29,749 

25,262 

324 
2,669 
9,243 
8,742 
4,284 

4,487 

852 

438 

275 

2,922 


29,760 

14,792 

1,262 
2,260 
5,712 
1,384 
4,174 

14,968 

3,131 

1,152 

924 

9,761 


29,414 

14,708 

1,236 
2,254 
5,626 
1,449 
4,143 

14,706 

3,045 

1,123 

932 

9,601 


29,080 

14,542 

1,186 
2,222 
5,606 
1,439 
4,089 

14,533 

2,966 

1,160 

907 

9,505 


30,164 

15,132 

1,311 
2,324 
5,321 
1,408 
4,268 

15,032 

3,231 

1,149 

969 

9,683 


29,784 

14,946 

1,274 
2,312 
5,681 
1,481 
4,198 

14,838 

3,158 

1,125 

966 

9,589 


26,998 

15,648 

639 
2,655 
4,697 
3,208 
4,449 

11,350 

1,984 
404 
516 

8,446 


27,557 

13,675 

1,032 
2,353 
5,306 
1,211 
3,773 

13,882 

2,905 

1,125 

857 

8,995 


^Preliminary. 
Revised. 
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and  Orders 


FOR  RELEASE:    June  3,  1969 


SERIES:    M3-l(69)-4 


NEW  ORDERS 

New  orders  for  manufactured  products  in  April 
increased  $1.2  billion  to  $54.5  billion  from  $53.3 
billion  in  March,  after  seasonal  adjustment,  the 
Bureau  of  the  Census,  U.S.  Department  of  Com- 
merce, announced  today.  All  of  the  increase 
was  in  the  durable  goods  sector  which  rose  to  a 
total  of  $31.0  billion  as  nondurable  orders  were 
relatively  unchanged  from  the  March  total  of  $23.6 
billion.  Gains  occurred  in  virtually  all  major  durable 
industry  groups  with  railroad  equipment,  iron  and 
steel,  and  machinery  recording  significant  increases. 

New  orders  in  April  for  the  supplementary  series 
on  machinery  and  equipment  reached  $7.1  billion 
compared  with  a  March  total  of  $6.4  billion  re- 
flecting primarily  the  unusually  large  increase  in 
orders  for  railroad  equipment.  Orders  for  defense 
products  at  $2.1  billion  were  $100  million  below 
their  March  total  of  $2.2  billion  while  orders  for 
consumer  durables  also  remained  stationary  at 
$2.2  billion  for  the  third  consecutive  month.  (SEE 
CHART  1) 


Chart  1-  Manufacturers'  New  Orders  (Seasonally  Adjusted) 


Billions  of  Dollars* 


SHIPMENTS 

Manufacturers'  shipments  in  April  increased  to 
$53.3  billion  compared  with  $53.1  billion  in  March. 
This  relatively  slight  increase  was  accounted  for 
by  the  durable  goods  industries  with  transportation 
equipment  and  fabricated  metals  reporting  the  larger 
gains.  April  shipments  of  nondurable  goods  were 
$23.5  billion  virtually  unchanged  from  March.  (SEE 
CHART  2) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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UNFILLED  ORDERS 

Unfilled  orders  held  by  durable  goods  manu- 
facturers at  the  end  of  April  increased  $1.2  billion 
from  the  end  of  March  level  of  $85.2  billion.  The 
small  increase  in  shipments  of  durable  goods  com- 
bined with  the  larger  increase  in  backlog  resulted 
in  an  increase  of  the  unfilled  orders- shipments 
ratio  for  durable  goods  to  3.24  in  April  from 
3.21  in  March.  The  increase  in  backlog  was 
particularly  significant  in  the  industries  which 
comprise  the  supplemental  series  on  machinery 
and  equipment.    (SEE  CHART  3) 


Charts-Manufacturers'  Unfilled  Orders  (Seasonallv  Adjusted) 

Billions  of  Dollars* 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  April  increased  on  a  seasonally  adjusted 
basis  to  $91.0  billion  compared  with  $90.3  billion 
at  the  end  of  March.  As  a  result  of  the  $700  mil- 
lion increase  in  total  inventories,  compared  with  the 
smaller  $200  million  increase  in  shipments,  the 
inventories- shipments  ratio  edged  up  to  1.71  in 
April  from  1.70  in  March.  The  inventories  of 
durable  goods  manufacturers  increased  $400  million 
to  $59.4  billion  whereas  nondurable  goods  manu- 
facturers increased  their  stocks  by  $300  million 
to  $31.6  billion.  At  the  all  manufacturing  level, 
increases  occurred  in  inventories  for  all  stages 
of  fabrication  (finished  goods,  work-in-process,  and 
materials  and  supplies.) 


The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for 
next  month. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 
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Chart  4-  Total  Inventory    (Seasonally  Adjusted) 


Billions  of  Dollars* 
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--VALUE  OF  MANUFACTURERS'  SmPMENTS,    INVENTORIES,  AND  ORDERS,   Bit  INDUSTRY  GROUP 
(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


April 
1969^ 


March 
1969'' 


Feb. 
1969 


Without  seasonal 
adjustment^ 


April 
1969^ 


March 
1969 


April 
1968 


Seasonally  adjusted 


April 
1969^ 


March 
1969'' 


Feb. 
1969 


Without  seasonal 
adjustment 


April 


March 
1969'' 


April 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 

Stone,  clay,  and  glass  products. 

Primary  metals,    total 

Blast  furnaces,   steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,   total 

Ifetal  cans ,  barrels ,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,   and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  indxistries,  total. 

Food  and  kindred  products,  total. 
^feat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation 

Durable  goods  industries ,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods   industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


53,257 

45,865 

29,702 

1,4.07 

4,564 
2,096 
2,468 
3,056 
301 

5,307 
433 
460 

669 
314 
479 

3,741 

723 

762 
1,062 

7,392 
4,042 
2,743 

1,082 
3,153 

23,555 

7,686 
1,698 

421 
1,748 

2,206 
928 

3,936 
1,353 

1,988 
1,348 
4,222 


53,078 
45,805 

29,530 

1,441 

4,578 
2,115 
2,463 

2,940 
287 

5,319 
445 
453 

704 
324 
484 

3,725 

710 

744 
1,019 

7,273 
4,042 
2,664 

1,073 
3,176 

23,548 

7,778 
1,721 

411 
1,784 

2,186 
923 

3,892 
1,329 

1,971 
1,327 
4,199 


53,302 
45,839 

29,914 

1,454 

4,585 
2,096 
2,489 

3,031 
288 

5,352 
427 
451 

685 
330 

477 

3,685 

712 

761 
1,041 

7,463 
4,212 
2,639 

1,083 
3,261 

23,388 

7,624 
1,664 

415 
1,740 

2,201 
919 

3,980 
1,322 

1,949 
1,328 

4,151 


54,647 
46,945 

30, 718 

1,423 

4,887 
2,305 
2,582 
3,105 
300 

5,590 
434 
568 

738 
306 

506 

3,690 

736 

660 
1,094 

7,702 
4,329 
2,731 

1,066 
3,255 

23,929 

7,593 
1,668 

413 
1,745 

2,236 
949 

4,267 
1,478 

1,971 
1,429 
4,275 


55,254 
47,440 

31,054 

1,387 

4,884 
2,305 
2,579 

2,994 
282 

5,720 
503 
557 

734 
352 
510 

3,867 

739 

773 
1,068 

7,814 
4,446 
2,752 

1,101 
3,287 

24,200 

7,825 
1,711 

404 
1,830 

2,259 
961 

4,106 
1,395 

1,930 
1,387 
4,459 


50,068 
43,075 

27,834 

1,348 

4,584 
2,416 

2,168 

2,865 
262 

4,930 
416 
440 

695 

343 
474 

3,403 

709 

661 
921 

6,993 
3,976 
2,485 

880 
2,831 

22,234 

7,014 
1,599 

387 
1,736 

1,981 
848 

4,019 
1,321 

1,787 
1,232 

4,078 


91,014 
76,566 

59,401 

2,412 

7,676 
4,117 
3,559 
6,274 
706 

11,926 
892 
938 

2,046 

1,044 

986 

8,764 

1,828 

2,038 
2,505 

14,448 
4,263 
8,454 

2,344 
5,557 

31,613 

7,313 
700 

2,203 
3,577 

2,442 
954 

6,276 
2,102 

2,065 
1,796 
5,941 


90,317 
75,967 

58,978 

2,361 

7,627 
4,074 
3,553 

6,220 
653 

11,837 
876 
940 

2,015 

1,031 

984 

8,735 


2,014 
2,532 

14,350 
4,289 
8,344 

2,319 
5,529 

31,339 

7,215 
694 

2,226 
3,548 

2,420 
957 

6,177 
2,090 

2,069 
1,799 
5,885 


89,556 
75,370 

58,282 

2,372 

7,554 
4,042 
3,512 

6,129 
641 

11,738 
872 
940 

2,005 

1,032 

985 

8,592 

1,773 

1,951 
2,515 

14,186 
4,226 
8,311 

2,275 
5,436 

31,274 

7,248 
690 

2,203 
3,534 

2,419 
948 

6,088 
2,049 

2,076 
1,831 
5,875 


91,759 
77,247 

59,946 
2,495 
7,565 
3,977 
3,588 
6,432 
761 

12,070 
908 
961 

2,072 

1,044 

997 

8,909 


2,111 
2,550 

14,512 
4,204 
8,549 

2,357 
5,606 

31,813 

7,193 
732 

2,258 
3,647 

2,469 
966 

6,356 
2,127 

2,060 
1,832 
5,998 


90,885 
76,468 

59,293 

2,440 

7,588 
4,009 
3,579 

6,272 
658 

11,977 
883 
986 

2,060 

1,026 

993 

8,728 

1,813 

1,989 
2,547 

14,417 
4,268 
8,404 

2,303 
5,568 

31,592 

7,149 
730 

2,333 
3,610 

2,428 
962 

6,295 
2,131 

2,066 
1,833 
5,878 


New  orders 


Unfilled  orders 


54,539 
46,819 

30,967 

4,827 
2,304 

3,137 

5,644 
581 

690 
415 
440 

3,949 
852 

737 
1,164 

7,720 
2,575 

5,690 

23,572 

6,573 
16,999 


53,233 
46,176 

29,697 

4,614 
2,110 

2,980 

5,538 
477 

676 
350 
504 

3,746 

723 

799 
1,003 

7,107 
2,492 

5,712 

23,586 

6,568 
17,018 


53,901 
46,059 

30,482 

4,666 
2,071 

2,841 

5,626 

417 


860 
339 
511 

3,767 

697 

834 
1,036 

7,842 
3,031 

5,740 

23,419 

6,504 
16,915 


55,913 
47,859 

31,928 

4,992 
2,372 

3,299 

5,935 

516 

781 
413 
508 

3,846 
840 

647 
1,116 

8,054 
2,614 

5,802 

23,985 

6,651 
17,334 


55,696 
48,063 

31,449 

4,997 
2,374 

3,133 

6,007 
554 


743 
368 
527 

3,864 

734 

774 
1,058 

7,633 
2,625 

5,815 

24,247 

6,739 
17,508 


50,453 
42,801 

28,172 

4,331 

2,411 

2,962 

4,905 
346 

714 
338 
453 

3,252 

702 

605 
874 

7,652 
3,206 

5,070 

22,281 

6,129 
16,152 


89,550 
55,136 

86,426 

6,874 
3,312 

9,839 

15,746 
4,297 

1,903 
1,883 
1,511 

13,481 

3,402 

682 
5,594 

34,414 
27,005 

6,072 

3,124 
3,124 


88,267 
54,181 

85,159 

6,611 
3,104 

9,756 

15,410 
4,150 

1,882 
1,782 
1,551 

13,272 

3,273 

707 
5,492 

34,086 
27,173 

6,024 

3,108 
3,108 


88,064 
53,813 

84,994 

6,575 
3,109 

9,716 

15,193 
4,119 

1,909 
1,755 
1,531 

13,251 

3,260 

652 
5,509 

34,251 
27,345 

6,008 

3,070 
3,070 


89,742 
55,608 

86,587 

7,211 
3,587 

10,055 

15,874 
4,247 

1,973 
1,883 
1,551 

13,248 

3,371 

623 
5,410 

34,134 
26,853 

6,065 

3,155 
3,155 


88,480 
54,698 

85,380 

7,107 
3,520 

9,861 

15,529 
4,164 

1,931 
1,776 
1,549 

13,092 

3,268 

636 
5,388 

33,782 
26,969 

6,009 

3,100 
3,100 


85,069 
71,747 

55,208 

1,992 

7,605 
4,193 
3,412 

5,833 
607 

11,095 
781 
977 

1,914 

1,034 

915 

8,429 

1,777 

1,930 
2,462 

13,322 
4,085 
7,579 

2,044 
4,888 

29,861 

6,976 
692 

2,307 
3,464 

2,286 
908 

5,729 
1,908 

1,950 
1,699 
5,450 


85,640 
52,891 

82,550 

8,293 
4,984 

8,967 

14,269 
3,852 

1,660 
1,933 
1,342 

12,669 

3,356 

460 
5,077 

32,749 
27,539 

5,603 

3,090 
3,090 


Represents  zero. 


^^Preliminary. 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTOHIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AKD  SUPPLEMENTARY  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


April 
1969^ 


March 
1969'' 


Feb. 
1969 


Without  seasonal 
adjustment^ 


April 
1969"^ 


March 
1969 


April 
1968 


Seasonally  adjusted 


April 
1969P 


March 
1969"^ 


Feb. 

1969 


Without  seasonal 
adjustment 


April 
1969^ 


March 
1969*^ 


April 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. , 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series ) , 
Defense  products  (new  series )* 


All  manufacturing  indxistries,  total. . 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive , 

Automotive  equipment , 

Construction  materials,  supplies,  and 

intermediate  products , 

Other  materials  and  supplies  and 

intermediate  products , 

Supplementary  series:^ 

Consumer  d\irable  goods  industries , 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


53,257 

29,702 
23,555 


A,  730 
9,956 

8,927 

4,472 
20,598 

2,170 

4,119 
2,017 


29,530 
23,548 


4,703 
9,927 

8,738 
4,572 

4,517 

20,621 

2,126 
6,212 
4,001 
1,875 


53,302 

29,914 
23,388 


4,715 
9,841 

8,828 
4,764 

4,637 

20,517 

2,165 
6,263 
4,009 
1,851 


54,647 

30,718 
23,929 


4,624 
9,883 

9,198 
4,924 

4,621 

21,397 

2,074 
6,414 
4,156 
2,041 


31,054 
24,200 


5,025 
10,029 

9,247 
5,005 

4,476 

21,472 

2,216 
6,579 

4,159 
1,954 


27,834 
22,234 


4,447 
9,085 

7,996 
4,546 

4,119 

19,875 

1,891 
5,822 
3,762 
1,951 


91,014 

59,401 
31,613 


9,735 
11,872 

23,068 
5,303 

7,735 

33,301 

4,868 
14,837 
11,810 

7,376 


90,317 

58,978 
31,339 


9,667 
11,830 

22,970 
5,332 

7,640 

32,878 

4,821 
14,702 
11,741 

7,327 


89,556 

58,282 
31,274 


9,490 
11,807 

22,753 
5,235 

7,540 

32,731 


4,717 
14,494 

11,675 
7,324 


91,759 

59,946 
31,813 


9,944 
11,789 

23,396 

5,288 

7,880 
33,462 

4,984 
14,975 
11,982 

7,482 


90,885 

59,293 
31,592 


9,648 
11,849 

23,195 
5,373 

7,773 

33,047 

4,810 
14,792 
11,837 

7,383 


85,069 

55,208 
29,861 


9,034 
11,290 

21,560 
4,979 

6,736 

31,470 

4,468 
13,894 
10,770 

6,963 


Unfilled  orders 


54,539 

30,967 
23,572 

4,744 
9,944 

9,331 
4,654 

4,571 

21,295 

2,167 
7,126 
4,034 
2,071 


53,283 

29,697 
23,586 


4,801 
9,920 

8,719 
4,581 

4,493 

20,769 


2,204 
6,414 
3,806 
2,152 


53,901 

30,482 
23,419 


4,764 
9,845 

9,520 
4,743 

4,507 

20,522 

2,235 
6,511 
4,392 
2,313 


55,913 

31,928 
23,985 


4,641 
9,865 

9,735 
4,954 

4,870 

21,848 

2,053 
7,334 
4,040 
2,058 


55,696 

31,449 
24,247 


5,046 
10,014 

9,296 
4,955 

4,588 

21,797 

2,220 
6,818 
4,009 
2,262 


50,453 

28,172 
22,281 


4,417 
9,082 

8,639 
4,535 

4,246 

19,534 

1,823 
5,683 
4,429 
1,472 


86,426 
3,124 


V48,796 

10,113 
28,312 

1,908 
23,608 
33,266 
22,579 


88,267 

85,159 
3,108 


2,328 

48,310 

10,013 
27,616 

1,911 
22,691 
33,350 
22,526 


88,064 

84,994 
3,070 


2,238 

48,317 

10,038 

27,471 

1,834 
22,489 
33,546 
22,249 


89,742 

86,587 
3,155 


2,210 

48,398 

10,416 

28,718 

1,788 
23,590 
32,909 
22,340 


88,480 

85,380 
3,100 


2,213 

47,834 

10,166 
28,267 

1,811 
22,671 
33,025 
22,323 


85,640 

82,550 
3,090 


1,969 

45,306 

9,263 
29,102 

1,515 
20,658 
33,373 
20,400 


*During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     PPreliminary,     ^Revised.     ^Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  ruDnth.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consumer  durable  goods  ind\istries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry. ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding-  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  complete  aircraft,  and  aircraft  parts.  The  data  are 
conparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month- to-month-1969 

Average,  1963-1968 

Average  monthly  rates  of  change 

Item  and  industry  group 

Mareh- 
April 

Feb.- 

March 

Jan.- 
Feb. 

Average 
Rise 

Average 
Decline 

3  months 

6  months 

12  months 

Jan. -April 
1969 

Oct.  1968- 
Aprll  1969 

April  1968- 
April  1969 

Shipments : 

+  .3 

+  .6 
0.0 

+  .8 

+2.4 
+4.3 
-0.1 

+1.5 

-0.4 

-1.3 

+0.7 

+0.8 

-1.1 
-2.6 
+0.7 

+0.2 

+0.9 

+2.0 
-0.4 

+0.7 

+1.5 
+2.7 
-0.1 

+0.7 

+1.4 

+2.1 
+  1.0 

+0.7 

+  1.8 
+3.2 
+  1.1 

+1.2 

-1.1 

-2.0 
-0.5 

-0.2 

-1.6 
-2.4 
-0.6 

-0.7 

+0.3 

+0.4 
+0.1 

+0.8 

+0.9 
+  1.5 
+0.2 

+0.8 

+0.2 

+0.5 
0.0 

+0.6 

+0.2 

+0.4 

0.0 

+0.9 

+0.8 

+0.9 

Nondurable  goods  Industries,  total 

Total  inventories; 

All  manufacturing  industries 

New  orders: 

+0.6 
+0.6 
+0.8 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

+1.1 
+0.6 

+0.4 

Table  4.— RATIO  OF  MAITOFACTDKERS '  INVEWTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMEOTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


April 
1969^ 


March 
1969'' 


Feb. 
1969 


April 
1968 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


April 
1969'' 


March 
1969 


Feb. 
1969 


April 
1968 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  iKtals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products , 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c... 


2.00 

1.71 
1.68 
2.05 
2.25 
2.34 
1.95 
2.17 
1.34 

.95 
5.23 
2.05 
1.11 
1.59 
1.04 
1.33 


1.70 

2.00 

1.64 
1.67 
2.12 
2.23 
2.34 
1.97 
2.15 

1.33 

0.93 
5.42 
1.99 
1.11 
1.59 
1.05 
1.36 


1.68 

1.95 

1.63 
1.65 
2.02 
2.19 
2.33 
1.90 
2.10 

1.34 

0.95 
5.31 
2.03 
1.10 
1.53 
1.07 
1.33 


1.73 
2.04 


1.45 
1.81 
2.02 
2.34 
2.39 
1.98 
2.28 

1.36 

l.QO 
5.71 
1.95 
1.16 
1.53 
1.08 
1.44 


2.69 
3.24 

(NA) 
1.51 
3.57 
2.97 
3.60 
6.98 
(NA) 
0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.67 

3.21 

(NA) 
1.44 
3.68 
2.90 
3.56 
7.19 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.65 

3.18 

(NA) 
1.43 
3.54 
2.84 
3.60 
7.15 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.83 

3.41 

(NA) 
1.84 
3.44- 
3.02 
3.70 
7.55 
(NA) 

0.50 

(X) 

(X) 

(NA) 

(IJA) 

((X) 

(X) 

(X) 


(NA)  Not  available.     ^Preliminary.      Revised.     (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industiy  group 


Seasonally  adjusted 


April 

1969P 


March 
1969^ 


Fei. 
1969 


Without  seasonal 
adjustment 


April 
1969P 


March 

igeg'" 


April 
1968 


Seasonally  adjusted 


Without  seasonal 
adjustment 


April 
1969P 


March 
1969'' 


Feb. 
1969 


April 
1969P 


March 
1969'' 


April 
1968 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries. . . 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries , , , , 


91,01i 

59,i01 

2,412 

7,676 

20,690 

li,'W8 

14,175 

31,613 

6,276 

2,065 

1,796 

21,476 


32,490 

27,495 

371 
2,619 
9,969 
9,660 
4,876 

4,995 

996 

470 

309 

3,220 


90,317 

58,978 

2,361 

7,627 

20,572 

14,350 

14,068 

31,339 

6,177 

2,069 

1,799 

21,294 


89,556 

58,282 

2,372 

7,554 

20,330 

14,186 

13,840 

31,274 

6,088 

2,076 

1,831 

21,279 


91,759 

59,946 

2,495 

7,565 

20,979 

14,512 

14,395 

31,813 

6,356 

2,060 

1,832 

21,565 


90,885 
59,293 
2,440 
7,588 
20,705 
14,417 
14,143 

31,592 

6,295 

2,066 

1,833 

21,398 


85,069 

55,208 

1,992 

7,605 

19,524 

13,322 

12,765 

29,861 

5,729 

1,950 

1,699 

20,483 


28,570 

16,873 

767 
2,790 
5,000 
3,313 
5,003 

11,697 

2,153 
471 
572 

8,501 


28,499 

16,980 

743 
2,824 
5,003 
3,388 
5,022 

11,519 

2,123 
469 
559 

8,368 


28,167 

16,613 

752 
2,765 
4,935 
3,301 
4,860 

11,554 

2,091 
474 
575 

8,414 


28,513 

16,693 

761 
2,626 
5,007 
3,293 
5,006 

11,820 

2,170 
485 
562 

8,603 


28,496 

16,763 

742 
2,681 
4,972 
3,392 
4,976 

11,733 

2,138 
476 
548 

8,571 


Work  in  process 


Finished  goods 


32,207 

31,975 

32,734 

32,373 

27,264 

26,961 

27,741 

27,456 

368 

384 

404 

399 

2,573 

2,535 

2,621 

2,613 

9,879 

9,769 

10,049 

9,933 

9,561 

9,436 

9,726 

9,600 

4,883 

4,837 

4,941 

4,911 

4,943 

5,014 

4,993 

4,917 

945 

952 

994 

947 

488 

474 

464 

481 

313 

324 

308 

313 

3,197 

3,264 

3,227 

3,176 

29,974 

25,449 

318 
2,620 
9,294 
8,860 
4,357 

4,525 

848 

434> 

296 

2,947 


29,954 

15,033 

1,274 
2,267 
5,721 
1,475 
4,296 

14,921 

3,127 

1,124 

915 

9,755 


29,611 

14,734 

1,250 
2,230 
5,690 
1,401 
4,163 

14,877 

3,109 

1,112 

927 

9,729 


29,414 

14,708 

1,236 
2,254 
5,626 
1,449 
4,143 

14,706 

3,045 

1,128 

932 

9,601 


30,512 

15,512 

1,330 
2,318 
5,923 
1,493 
4,448 

15,000 

3,192 

1,111 

962 

9,735 


30,016 

15,074 

1,299 
2,294 
5,800 
1,425 
4,256 

14,942 

3,210 

1,109 

972 

9,651 


27,270 

15,913 

637 
2,654 
4,808 
3,242 
4,572 

11,357 

1,998 
403 
527 

8,429 


27,825 

13,846 

1,037 
2,331 
5,422 
1,220 
3,836 

13,979 

2,883 

1,113 

876 

9,107 
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Chart  1-  Manufacturers'  New  Orders  (Seasonally  Adjusted) 


I 


NEW  ORDERS 

New  orders  in  May  at  $54,1  billion  for  all  manu- 
factured products  recorded  a  decrease  of  $500  million 
from  the  April  total  of  $54.6  billion,  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today. 

In  the  durable  goods  sector,  new  orders  in  May 
declined  $1  billion  to  a  total  of  $29.9  billion  following 
their  sizeable  increase  in  April.  However,  this 
decline  was  partially  offset  by  an  increase  of  $500 
million  in  new  orders  for  nondurable  goods  which 
reached  $24.2  billion.  Most  of  the  decline  in  durable 
goods  orders  occurred  in  electrical  machinery  and 
transportation,  whereas  most  of  the  increase  in 
nondurable  orders  was  centered  in  the  food  and 
chemical  industries.  Among  the  supplemental  series, 
machinery  and  equipment  orders  declined  $800 
million  to  a  May  total  of  $6.3  billion,  returning  to  a 
level  close  to  the  March  figure.  Orders  for  defense 
products  at  $1.8  billion  compared  to  $2.1  billion  for 
April  registered  their  third  consecutive  monthly 
decrease,  while  orders  for  consumer  durables  also 
declined  to  $2.1  billion  for  May  from  $2.2  billion 
in  April.    (SEE  CHART  1) 


SHIPMENTS 

Manufacturers'  shipments  in  May  increased  to 
$53.9  billion  compared  with  $53.3  billion  in  April. 
The  nondurable  goods  sector  which  rose  $600 
million  to  a  May  total  of  $24.3  billion  accounted  for 
all  the  increase,  whereas  durable  goods  shipments 
at  $29.6  billion  remained  virtually  unchanged  from 
April.  While  increases  in  shipments  occurred 
throughout  the  nondurables  sector,  the  more  signi- 
finant  increases  were  recorded  in  foods,  and  chem- 
icals.   (SEE  CHART  2) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjustedi 
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UNFILLED  ORDERS 

Unfilled  orders  held  by  durable  goods  manu- 
facturers increased  $300  million  to  $86.8  million  at 
the  end  of  May  as  new  orders  exceeded  shipments 
during  the  month.  The  pattern  by  industry  was 
mixed,  with  increases  in  the  nonelectrical  machinery 
and  metals  industry  groups  partially  offset  by 
decreases  in  transportation  and  other  industries.  The 
unfilled  orders-shipments  ratio  for  durable  goods 
was  virtually  unchanged  at  3.25  months  for  May 
compared  with  3. 24  months  for  April.  (SEE  CHART  3) 


Chart  3-Manufacturers'  Unfilled  Orders  (Seasonally  Adiusted) 

Billions  of  Dollars* 


INVENTORIES 

Total  inventories  held  by  all  manufacturers 
at  the  end  of  May  increased  $1  billion  to  $92.0 
billion,  continuing  the  rise  of  recent  months.  The 
inventory-shipments  ratio  remained  virtually  un- 
changed at  1.71  since  the  increase  in  inventories 
exceeded  the  increase  in  shipments.  The  inven- 
tories of  durable  goods  manufacturers  increased 
more  than  $700  million  to  $60.2  billion  and  non- 
durable goods  manufacturers  increased  their  stocks 
by  $200  million  to  $31.8  billion  at  the  end  of  May. 
The  increases  were  wide  spread  among  most  in- 
dustry groups.  At  the  total  level  increases  were 
also  reported  at  all  stages  of  fabrication.  (SEE 
CHART  4) 


The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for 
next  month. 


Inquiries    concerning    these    figures    should   be 
addressed   to   the   U.S.    Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington 
D.C.    20233. 
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Chart  4-  Total  Inventory    (Seasonally  Adjusted) 
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Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  CRDERS,  BIT  INDUSTRY  GROUP 

(Millions  of  dollars  ) 


Industry  group 


Seasonally  adjusted 


May 
1969'^ 


April 
1969^ 


March 
1969 


Without  seasonal 
adjustment 


May 
1969^ 


April 
1969^ 


May 
1968 


Seasonally  adjusted 


May 
1969P 


April 
1969^ 


March 
1969 


Without  seasonal 
adjustment 


May 
1969P 


April 
196  9^ 


May 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals ,  total 

Blastfurnaces,  steel  mills 

All  other  primary  metals 


Fabricated  metal  products,   total 

^fetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   inclxiding  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products . . . 
All  other  durable  goods  industries . 

Nondurable  goods  industries,  total... 

Food  and  kindred  products,  total... 
Afeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  netal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipnent,  total.... 
Aircraft,  missiles,   and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total.. 

Industries  with  unfilled  orders... 
Industries  without  unfilled  orders 


53,8&i 

46,611 

29,607 

1,393 

4,634 
2,117 
2,517 

2,984 
303 

5,282 
4i0 
44.3 

652 
313 


725 

745 
1,069 

7,253 
3,912 
2,709 

1,105 
3,185 


7,907 
1,772 

1,762 

2,262 
951 

4,065 
1,370 

2,068 
1,324 
4,425 


54,144 
^7,038 
29,933 

4,775 
2,243 

3,129 

5,599 
422 

730 
357 
488 

3,708 

694 


706 
947 

7,106 
2,533 

5,616 

24,211 

6,677 
17,534 


53,298 
45,952 

29,643 

1,422 

4,571 
2,096 
2,475 

3,061 
301 

5,276 
433 
461 

666 

316 
480 

3,737 


763 

1,068 

7,346 
3,997 
2,748 
1,084 
3,146 

23,655 

7,755 
1,698 

4a 
1,758 

2,226 
943 

3,913 

1,350 

1,988 
1,333 
4,261 


53,078 
45,805 

29,530 

1,441 

4,578 
2,115 
2,463 

2,940 
287 

5,319 
445 
453 

704 
324 
484 

3,725 

710 

744 
1,019 

7,273 
4,042 
2,664 

1,078 
3,176 

23,548 

7,778 
1,721 

411 
1,784 

2,186 
923 

3,892 
1,329 

1,971 
1,327 
4,199 


54,525 
46,894 

30,425 

1,440 

4,874 
2,273 
2,601 

3,047 
311 

5,454 
463 
496 

703 

310 
495 


670 

1,057 

7,631 
4,225 
2,750 

1,087 
3,212 

24,100 

7,869 
1,763 

443 
1,727 

2,250 
962 

4,250 
1,441 

2,055 
1,369 
4,137 


54,693 
47,039 

30,654 

1,438 

4,893 
2,305 
2,588 

3,109 
300 

5,559 
434 
571 

734 
308 

507 

3,686 


661 
1,100 

7,654 
4,281 
2,736 

1,068 
3,247 

24,039 

7,662 
1,668 

414 
1,756 

2,256 
964 

4,254 
1,475 

1,971 
1,413 
4,313 


50,596 
43,186 

28,283 

1,373 

4,663 
2,457 
2,206 

2,900 
296 

4,808 
386 
396 

709 

350 
457 

3,361 


668 
920 

7,410 
4,423 
2,497 
909 
2,859 

22,313 

7,233 
1,687 

421 
1,765 

2,014 
870 

3,969 
1,320 

1,811 
1,245 
3,855 


91,998 

77,334 

60,169 

2,388 

7,771 
4,200 
3,571 

6,276 
697 

12,104 
908 
944 

2,089 

1,028 
1,007 

8,973 

1,836 

2,073 
2,621 

14,664 
4,199 
8,696 

2,342 
5,651 

31,829 

7,364 
717 

2,211 
3,564 

2,460 
967 

6,330 
2,112 

2,072 
1,831 
5,997 


91,018 
76,536 

59,426 

2,391 

7,682 
4,121 
3,561 

6,267 
708 

11,946 
893 
937 

2,048 
1,044 


1,830 

2,033 
2,507 

14,482 
4,263 
8,474 

2,345 
5,551 

31,592 

7,293 
702 

2,203 
3,581 

2,439 
954 

6,255 

2,102 

2,061 
1,811 
5,949 


90,317 
75,967 

58,978 

2,361 

7,627 
4,074 
3,553 

6,220 
653 

11,837 
876 
940 

2,015 

1,031 
984 

8,735 

1,808 

2,014 
2,532 

14,350 
4,289 
8,344 
2,319 
5,529 

31,339 

7, as 

694 

2,226 
3,548 

2,420 
957 

6,177 
2,090 

2,069 
1,799 
5,885 


92,662 

78,041 

60,752 

2,470 

7,647 
4,053 
3,594 

6,455 
763 

12,195 
922 
951 

2,085 
1,041 
1,018 

9,238 

1,856 

2,251 
2,652 

14,621 
4,124 
8,712 

2,377 
5,749 

31,910 

7,100 
725 

2,204 
3,680 

2,500 
973 

6,307 
2,110 

2,057 
1,840 
6,212 


91,779 
77,230 

59,973 

2,473 

7,572 
3,981 
3,591 

6,425 
764 

12,089 
909 
959 

2,074 

1,044 

999 

8,906 

1,832 

2,105 
2,552 

14,549 
4,204 
8,559 

2,358 
5,500 

31,806 

7,184 
734 

2,258 
3,652 

2,465 
966 

6,336 
2,127 

2,057 
1,847 
6,006 


Unfilled  orders 


54,635 
46,940 

30,944 

4,806 
2,307 

3,158 

5,650 
585 

685 
429 
439 

3,928 


738 
1,165 

7,595 
2,562 


23,691 


637 

054 


53,283 
46,176 

29,697 

4,614 

2,110 


5,538 

477 

676 

350 
504 

3,745 


799 
1,003 

7,107 
2,492 


5,707       5,712 


23,586 

6,568 

17,018 


54,207 
47,096 

30,111 

4,879 
2,255 


5,585 
454 

750 
336 
487 

3,612 
746 

669 

901 

7,111 
2,180 

5,699 


6,629 

17,457 


56,010 
47,983 

31,896 

4,970 
2,376 

3,319 

5,938 
520 


775 
428 
507 


547 
1,117 

8,027 
2,601 

5,820 

24,114 

6,715 
17,399 


49,511 
42,192 

27,179 

3,921 
1,974 


4,735 
349 

729 
317 
493 

3,178 


577 
752 

7,319 
2,526 

5,079 

22,332 

6,094 
16,238 


89,882 
55,593 

86,788 

6,988 

3,442 

10,000 

16,100 
4,284 

1,979 
1,939 

1,510 

U,398 

3,368 

643 
5,466 

34,289 
26,811 

6,013 

3,094 
3,094 


89,603 
55,167 

86,461 

6,848 
3,315 

9,854 

15,783 
4,301 

1,901 
1,895 
1,510 

13,461 

3,398 

682 
5,589 

34,436 
26,987 

6,079 

3,142 
3,142 


88,267 
54,181 

85,159 

6,611 

3,104 


15,410 
4,150 

1,882 

1,782 
1,551 

13,272 

3,273 

707 
5,492 

34,085 
27,173 

6,024 

3,108 
3,108 


89,481 
55,843 

86,310 

7,189 
3,584 

10,148 

16,142 
4,242 

2,028 
1,922 
1,541 

13,160 

3,375 

622 
;,248 

33,638 
26,266 


3,171 
3,171 


89,796 
55,640 

86,6a 

7,184 
3,591 

10,070 

15,909 
4,251 

1,971 
1,895 

1,549 

13,228 

3,368 

623 
5,404 

34,155 
26,835 

6,074 

3,175 
3,175 


85,828 
72,442 

55,731 

2,007 

7,528 
4,151 
3,377 

5,984 
565 

11,144 
793 
962 

1,910 

1,036 
920 

8,637 

1,799 

2,035 
2,509 

13,385 
4,044 
7,670 

2,058 
4,987 

30,097 

5,970 
598 

2,254 
3,518 

2,320 
928 

5,664 
1,889 

1,976 
1,682 
5,713 


84,555 
51,897 

81,446 

7,551 
4,501 


14,195 
3,815 

1,580 
1,900 
1,378 

12,486 
3,357 

469 

4,909 

32,658 
27,568 

5,541 

3,109 
3,109 


-  Represents  zero.  ^Preliminary .  ^Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2.— VALUE  OF  MAMJFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  StTPPLEMENTARY  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjxisted 


May^ 


April 
1969^ 


March 
1969 


Without  seasonal 
adjustment^ 


May„ 


April 
1969^ 


May 
1968 


Seasonallo''  adjiisted 


May 
1969'^ 


April 
1969^ 


March 
1969 


Without  seasonal 
adjustment 


196  9^ 


April 
1969^ 


May 
1968 


Shipments 


Total  inventories 


All  manufactxiring  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series ) 
Defense  products  (new  series  )* 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industrj'  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consiimer  durable  goods  industries 

Machinery  and  eqxiipraent  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


53,864 

29,607 
24,257 


4,833 
10,193 

8,872 
4,466 

4,485 

21,015 

2,144 
6,236 
4,108 
1,982 


29,643 
23,655 


4,738 
9,981 

8,886 
4,531 

4,531 

20,631 

2,159 
6,160 
4,128 
2,035 


53,078 

29,530 
23,548 


4,703 
9,927 

8,738 
4,572 

4,517 

20,621 

2,126 
6,212 
4,001 
1,875 


54,525 

30,425 
24,100 


4,388 
10,138 

8,988 
4,827 

4,686 

21,498 

2,030 
6,334 
4,136 
1,990 


30,654 
24,039 


4,630 
9,909 

9,156 
4,879 

4,683 

21,436 

2,062 
6,365 
4,166 
2,059 


50,596 

28,283 
22,313 


4,350 
9,291 

7,847 
4,995 

4,137 

19,976 

1,899 
5,672 
3,789 
1,957 


91,998 

60,169 
31,829 


9,847 
11,980 

23,543 
5,302 

7,753 

33,573 


4,925 
15,019 
12,181 

7,484 


91,018 

59,426 
31,592 


9,738 
11,903 

23,066 
5,330 

7,723 

33,258 

4,867 
14,852 
11,824 

7,374 


90,317 

58,978 
31,339 


9,667 
11,830 

22,970 
5,332 

7,640 

32,878 

4,821 
14,702 
11,741 

7,327 


92,662 

60,752 
31,910 


10,375 
11,736 

23,759 
5,232 

7,910 

33,650 

5,178 
15,161 
12,262 

7,540 


59,973 
31,806 


9,945 
11,833 


23,395 

5,318 


7,868 
33,420 


4,982 
14,991 
11,996 

7,480 


85,828 

55,731 
30,097 


9,404 
11,272 

21,796 
4,928 

6,825 

31,603 

4,607 
14,002 
10,944 

7,078 


Unfilled  orders 


54,144 

29,933 
24,211 


4,733 
10,189 

8,589 
4,665 

4,538 

21,430 

2,051 
6,333 
3,772 
1,743 


30,944 
23,691 


4,750 
9,969 

9,305 
4,665 

4,642 

21,304 

2,155 
7,099 
4,015 
2,076 


53,283 

29,697 
23,586 


4,801 
9,920 

8,719 
4,581 

4,493 

20,769 

2,204 
6,414 
3,806 
2,152 


54,207 

30,111 
24,096 


4,382 
10,131 

8,494 
4,975 

4,683 

21,542 

2,005 
6,477 
3,384 
1,494 


56,010 

31,896 
24,114 


4,646 
9,890 


9,706 
4,962 


4,945 
21,861 


2,041 
7,304 
4,021 
2,065 


27,179 
22,332 


4,342 
9,293 

7,750 
4,885 

4,220 

19,021 

1,878 
5,549 
3,604 
2,036 


89,882 

86,788 
3,094 


|48; 


,960 

10,177 
28,701 

1,816 
23,726 
32,901 
22,328 


89,603 

86,461 
3,142 


2,328 

48,863 

10,124 
28,288 

1,909 
23,627 
33,237 
22,567 


88,267 

85,159 
3,108 


2,328 

48,310 

10,013 
27,616 


1,911 
22,691 
33,350 
22,526 


89,481 

86,310 
3,171 


2,199 

48,119 

10,424 
28,739 

1,765 
23,754 
32,129 
21,835 


89,796 

86,621 
3,175 


2,209 

48,467 

10,428 
28,692 

1,788 
23,609 
32  ,880 
22,329 


81,446 
3,109 


45,099 

9,346 
28,147 

1,494 
20,535 
33,188 
20,480 


^During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbxiilding  indiistries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     PPreliminary.     ^Revised.     ^Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consumer  durable  goods  industries  -  Household  fiimiture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  conqjanies  classified  in  tne  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry, ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  complete  aircraft,  and  aircraft  parts.  The  data  are 
conqsarable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3 , —MANUFACTURERS •  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  coi  seasonally  adjusted  data) 


Month-  to-month- 1969 

Average,  1963-1968 

Average  monthly  rates  of  change 

Item  and  industry  group 

April- 
May 

March- 
April 

Feb.- 
March 

Average 

rise 

Average 
decline 

3  months 

6  months 

12  months 

Feb. -May 
1969 

Nov.  1968- 
May  1969 

May  1968- 
May  1969 

Shipments : 

+  1.1 

-0.1 
+2.5 

tl.l 

-0.9 
-3.3 
+  2.2 

+0.A 

+0.i 

+0.4 
■(0.5 

+0.8 

+2.5 
+4.2 
+0.4 

+1.5 

-0.4 

-1.3 

+0.7 

+0.8 

-1.1 
-2.6 

+0.7 

+0.2 

+1.4 

+2.1 
+1.0 

+0.7 

+1.8 
+3.2 
+1.1 

+1.2 

-1.1 

-2.0 
-0.5 

-0.2 

-1.6 
-2.4 

-0.6 

-0.7 

+  0.4 

-0.3 
+1.2 

+0.9 

+  0.2 
-0.6 
+  1.1 

+  0.7 

+  0.4 

+  0.5 
+  0.4 

+  0.8 

+  0.3 
+  0.4 
+  0.3 

+  0.9 

+  0.6 

+  0.7 

Nondurable  goods  industries,  total 

Total  inventories: 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

+  0.6 

+0.6 

+  0.8 
+  0.8 
+0.6 

+0.5 

Table  4.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMEWTS,  BY  INDUSTRY  GROUP 

(Based  an  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


May 
1969^ 


April 
1969'' 


March 
1969 


May 
1968 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


May 
1969P 


April 
1969^ 


March 
1969 


May 
1968 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  netals 

Machineiy,  except  electrical 

Electrical  machineiy 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


2.03 


1.71 
1.68 
2.10 
2.29 
2.38 
2.02 
2.12 

1.31 

0.93 
4.98 
2.02 
1.09 
1.56 
1.00 
1.38 


1.71 

2.00 

1.68 
1.68 
2.05 
2.26 
2.34 
1.97 
2.16 

1.34 


0.94 
5.23 
2.04 
1.10 
1.60 
1.04 
1.36 


1.70 

2.00 

1.64 
1.67 
2.12 
2.23 
2.34 
1.97 
2.15 

1.33 

0.93 
5.42 
1.99 
1.11 
1.59 
1.05 
1.36 


1.71 

2.01 

1.46 
1.73 
2.05 
2.38 
2.42 
1.91 
2.19 

1.33 

0.99 
5.37 
1.89 
1.13 
1.50 
1.09 
1.39 


3.25 

(NA) 
1.51 
3.73 
3.05 
3.55 
7.07 
(NA) 

0.46 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.24 

(NA) 
1.50 
3.57 
2.99 
3.60 
7.05 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.21 

(NA) 
1.44 
3.68 
2.90 
3.56 
7.19 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.78 

3.36 

(NA) 
1.66 
3.48 
3.04 
3.66 
7.58 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminaiy. 


Revised. 


(X)  Not  applicable. 


'Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MWTOFACnmERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  grcojp 


Seasonally  adjusted 


May 
1969P 


J^ril 
1969'' 


March 
1969 


Without  seasonal 
adjustment 


May 
1969P 


April 
1969'' 


May 
1968 


Seasonally  adjusted 


May 
1969^ 


April 
1969'" 


March 
1969 


Without  seasonal 
ad  justroent 


May 
1969P 


April 
1969r 


May 

1968 


Total 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleiim  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products , 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c , 

All  other  nondurable  goods  industries..., 


Materials  and  supplies 


91,998 

60,169 

2,388 

7,771 

21,077 

14,66i 

K,269 

31,829 

6,330 

2,072 

1,831 

21,596 


91,018 

59,426 

2,391 

7,682 

20,708 

l'i,482 

14,163 

31,592 

6,255 
2,061 

1,811 
21,465 


90,317 

58,978 

2,361 

7,627 

20,572 

U,350 

14,068 

31,339 

6,177 

2,069 

1,799 

21,294 


92,662 
60,752 

2,470 
7,647 
21,433 
14,621 
14,581 
31,910 

6,307 

2,067 

1,840 

21,696 


91,779 

59,973 

2,473 

7,572 

20,995 

14,549 

14,384 

31,806 

6,336 

2,057 

1,847 

21,566 


85,S28 

55,731 

2,007 

7,528 

19,731 

13,386 

13,029 

30,097 

5,664 

1,976 

1,682 

20,775 


28,802 
17,039 
754 
2,839 
5,115 
3,313 
5,018 

11,763 

2,187 
472 
581 

8,523 


28,607 

16,935 

761 
2,814 
5,024 
3,348 
4,988 

11,672 

2,163 
470 
578 

8,461 


28,499 

16,980 

743 
2,824 
5,003 
3,388 
5,022 

11,519 

2,123 
469 
559 

8,368 


28,590 
16,881 
754 
2,692 
5,126 
3,271 
5,038 

11,709 

2,178 
483 
577 

8,471 


28,562 

16,755 

755 
2,650 
5,031 
3,328 
4,991 

11,807 

2,180 
484 
568 

8,575 


Work  in  process 


Finished  goods 


33 

,133 

32,433 

28 

,108 

27,463 

374 

371 

2 

,630 

2,609 

10 

.072 

9,948 

9,352 

9,657 

5 

,180 

4,878 

5 

025 

4,970 

943 

955 

474 

468 

313 

319 

3 

295 

3,228 

32,207 
27,264 

368 
2,573 
9,879 
9,561 
4,883 

4,943 
945 
488 
313 

3,197 


33,361 

28,295 

399 

2,621 

10,166 

9,834 

5,275 

5,066 

933 

483 

312 

3,333 


32,679 

27,711 

404 

2,611 

10,027 

9,726 

4,943 

4,968 
953 
462 
318 

3,235 


30,182 

25,545 

305 
2,560 
9,326 
8,926 
4,428 

4,637 
851 
445 
297 

3,044 


30,063 

15,022 

1,260 
2,302 
5,390 
1,499 
4,071 

15,041 

3,200 

1,126 

937 

9,778 


29,978 

15,028 

1,259 
2,259 
5,736 
1,477 
4,297 

14,950 

3,137 

1,123 

914 

9,776 


29,611 

14,734 

1,250 
2,230 
5,690 
1,401 
4,163 

14,877 

3,109 

1,112 

927 

9,729 


30,711 

15,576 

1,317 
2,334 
6,141 
1,516 
4,268 

15,135 

3,196 

1,101 

951 

9,887 


30,538 
15,507 
1,314 
2,311 
5,937 
1,495 
4,450 

15,031 

3,203 

1,111 

961 

9,756 


27,494 

16,230 

636 
2,723 
4,916 
3,253 
4,702 

11,264 

1,982 
416 
536 

8,330 


28,152 

13,956 

1,066 
2,245 
5,539 
1,207 
3,899 

14,196 

2,831 

1,115 

849 

9,401 


^^Preliminary. 
Revised. 
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NEW  ORDERS 

New  orders  for  manufactured  products  at  $53.6 
billion  in  June  decreased  $500  million  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today. 

Orders  in  the  durable  goods  sector  declined 
approximately  $1  billion  to  a  total  of  $28.9  billion 
following  a  significant  decline  in  May.  However, 
the  decline  in  durable  goods  was  partially  offset 
by  an  increase  of  $500  million  in  new  orders  for 
nondurable  goods  which  increased  to  $24.7  billion. 
For  most  nondurable  industry  groups,  new  orders 
are  equal  to  shipments.  The  drop  in  durable  goods 
new  orders  was  largely  attributable  to  the  sizeable 
decrease  in  orders  in  the  aerospace  industries, 
although  smaller  declines  occurred  in  the  automotive, 
electrical  machinerv.  and  fabricated  metal  indus- 
tries. In  the  nondurable  sector,  orders  increases 
were  widespread  with  the  food  industry  registering 
the  largest  monthly  increase.  Among  the  supple- 
mental series,  orders  for  defense  products  declined 
$500  million  reflecting  the  decreases  in  the  aero- 
space industry.  Orders  for  consumer  durables  in- 
creased $200  million  to  $2.2  billion  for  June  and 
orders  for  machinery  and  equipment  increased  $100 
million  to  a  June  total  of  $6.5  billion.  (SEE  CHART  1) 


SHIPMENTS 

Manufacturers'  shipments  in  June  of  $54.7  billion 
were  $900  million  higher  than  the  May  total.  The 
overall  increase  in  shipments  was  about  equally 
divided  between  durable  goods  which  rose  to  $30.0 
billion  and  nondurables  which  rose  to  $24.7  billion 
in  June.  Nearly  all  durable  industry  groups  recorded 
moderate  increases  with  a  $200  million  decline  in 
shipments  of  aerospace  products,  as  the  notable 
exception.  In  the  nondurable  goods  sector,  the  food 
industries  registered  the  most  significant  increases. 
(SEE  CHART  2) 


Chart  1-  Manufacturers'  New  Orders  (Seasonally  Adjusted) 


Billions  of  Dollars* 


1965 


1966 


1967 


1968 


1969 


-llO 


Chart  2- Manufacturers'  Shipments  (Seasonally  Adjusted) 
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UNFILLED  ORDERS 

Unfilled  orders  held  by  durable  goods  manufac- 
turers at  the  end  of  June  decreased  $1.1  billion  to 
$85.8  billion  as  shipments  exceeded  new  orders  for 
the  first  time  in  eleven  months.  The  pattern  of 
change  in  unfilled  orders  by  industry  was  mixed 
with  significant  decreases  in  the  transportation  and 
electrical  machinery  backlogs.  The  increase  in 
shipments  of  durable  goods  combined  with  the 
decrease  in  backlog  resulted  in  a  decrease  of  the 
unfilled  orders- shipments  ratio  for  durable  goods 
to  3.18  in  June  from  3.26  in  May.    (SEE  CHART  3) 


Charts-Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


INVENTORIES 

Total  inventories  of  all  manufacturers  at  $92.1 
billion  as  of  the  end  of  June  were  virtually  unchanged 
from  May  on  a  seasonally  adjusted  basis.  As  a 
result  of  unchanged  inventories  and  the  $900  million 
increase  in  total  shipments,  the  inventories- 
shipments  ratio  decreased  to  1.69  in  June  from 
1.71  in  May.  The  inventories  of  durable  goods 
manufacturers  increased  $100  million  to  $60.3 
billion  whereas  nondurable  goods  manufacturers 
decreased  their  stocks  by  $100  million  to  $31.8 
billion.  At  the  all  manufacturing  level,  a  $200 
million  decrease  in  materials  and  supplies  was 
offset  by  increases  in  work-in-process  and  finished 
goods  inventories.    (SEE  CHART  4) 


The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for 
next  month. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 
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Cliart  4- Total  Inventory    (Seasonally  Adjusted) 
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Current  Industrial  Reports  Series  M3-l(69)-6 


-VALUE  OF  MMJUFACTURERS'   SHIPXENTS,    INVENTORIES,  AND  QRDEBS,    Bi  INDUSTRY  GROUP 
(Millions  of  dollars ) 


Industry  group 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods   industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals ,  total 

Blastfurnaces,  steel  mills 

All  other  primary  metals 


Fabricated  metal  products,   total 

ffetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machineiy  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Jfetalworlting  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Food  and  kindred  products,  total — 
Afeat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petrolexim  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  gocds  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus... 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 

[londuTable  goods  industries,   total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders . 


Seasonally  adjusted 


May 
1969 


April 
1969 


Without  seasonal 
adjustment 


May 
1969 


June 
1968 


Shipments 


5i,673 

■i7,516 

30,034 
1,375 

2,221 

3,(X3 
299 

5,415 

465 

671 
310 
522 


842 

1,101 

7,157 
4,064 
2,499 

1,157 
3,169 

24,639 

8,105 
1,819 

421 
1,747 

2,269 
967 

4,042 
1,364 

2,081 
1,455 
4,519 


53,741 
46,466 

29,573 

1,402 

4,643 
2,119 
2,524 

2,968 
303 

5,248 
432 
446 

641 
315 
504 


746 
1,067 

7,275 
3,910 
2,723 

1,103 
3,170 

24,168 

7,869 
1,775 

439 
1,751 

2,241 
936 

4,063 
1,371 

2,067 
1,335 
4,403 


53,298 
45,952 

29,643 

1,422 

4,571 
2,096 
2,475 

3,061 
301 

5,276 
433 

461 

666 
316 

480 

3,737 


763 
1,068 

7,346 
3,997 
2,748 

1,084 
3,146 


7,755 
1,698 

421 
1,758 

2,226 

943 

3,913 
1,350 

1,988 
1,333 
4,261 


57,350 
49,486 

32,208 
1,525 
5,042 
2,321 
2,721 

3,266 
337 

5,912 
584 
509 

742 
338 
563 

4,072 


848 
1,159 

7,864 
4,606 
2,602 

1,214 
3,313 

25,142 

8,298 
1,828 

461 
1,829 

2,354 
998 

4,215 
1,452 

2,129 

1,538 
4,318 


54,406 
46,754 

30,391 

1,450 

4,883 
2,275 
2,608 

3,031 
311 

5,420 
455 
500 

691 
312 

511 


737 

671 
1,055 

7,652 
4,223 
2,764 

1,085 
3,196 

24,015 

7,831 
1,766 

439 
1,717 

2,230 
948 

4,251 
1,442 

2,054 
1,380 

4,113 


53,163 
45,697 

29,606 

1,402 

4,852 
2,617 
2,235 

3,015 
324 

5,165 
417 
397 

742 
351 

490 


809 
995 

7,466 
4,395 
2,569 

994 
2,995 

23,557 

7,680 
1,744 

437 
1,892 

2,123 


4,127 
1,340 

1,955 
1,252 

4,091 


Seasonally  adjusted 


June 
1969^ 


May 
1969 


April 
1969 


Without  seasonal 
adjustment 


1969^^ 


May 
1969 


June 
1968 


Total  inventories 


53,630 
47,308 
28,945 

4,853 
2,320 

3,070 

5,582 
499 

723 
316 
520 

3,608 

706 

850 
770 

6,322 
1,760 

5,510 

24,685 

6,714 
17,971 


54,133 
46,905 


4,772 
2,246 


5,579 
415 

735 
361 
501 

3,710 

692 

706 
961 

7,228 
2,564 

5,590 


6,634 
17,501 


54,635 
46,940 

30,944 

4,806 
2,307 

3,158 

5,650 
585 

685 
429 
439 

3,928 

837 

738 
1,165 

7,695 
2,562 

5,707 

23,691 

6,637 

17,054 


56,483 
49,309 
31,306 

4,951 
2,335 

3,262 

6,016 
617 

772 
344 
541 

3,947 

799 

885 
974 

7,174 
2,056 


25,177 

6,856 
18,321 


54,204 
46,972 

30,175 

4,877 
2,263 

3,113 

5,667 
447 


764 
340 
500 


670 
915 

7,232 
2,211 

5,670 

24,029 

6,591 
17,438 


52,469 
45,367 

28,866 

3,923 
1,748 
3,003 

5,173 
466 

688 
323 
494 


697 

1,002 
1,137 

7,102 
1,936 

5,636 

23,603 

6,423 
17,180 


92,142 
77,425 

60,338 

2,430 

7,798 
4,194 
3,604 

6,365 
694 

12,171 
934 
941 

2,101 
1,055 
1,004 

8,916 

1,841 

1,988 
2,639 

14,717 
4,175 
8,704 

2,321 
5,620 

31,804 

7,500 
719 

2,220 
3,525 

2,455 
980 

6,344 
2,132 

2,081 
1,808 
5,871 


92,139 
77,450 

60,222 

2,390 

7,764 
4,200 
3,564 

6,305 
698 

12,149 
907 
943 

2,093 
1,033 
1,005 

8,957 

1,837 

2,057 
2,616 

14,689 
4,216 
8,703 

2,339 
5,629 

31,917 

7,416 
719 

2,209 
3,565 

2,458 
967 

6,336 
2,114 

2,077 
1,837 
6,019 


91,018 
76,536 

59,426 

2,391 

7,682 
4,121 
3,561 

6,267 

708 

11,946 
893 
937 

2,048 

1,044 

988 

8,762 

1,830 

2,033 
2,507 

14,482 
4,263 
8,474 

2,345 
5,551 

31,592 

7,293 
702 

2,203 
3,581 

2,439 
954 

6,255 
2,102 

2,061 

1,811 
5,949 


92,426 
77,867 

60,721 

2,479 

7,691 
4,089 
3,602 

6,527 
756 

12,158 
916 
934 

2,087 
1,053 
1,009 

9,189 

1,862 

2,146 
2,681 

14,559 
3,967 
8,778 

2,372 
5,746 

31,705 

7,141 
690 

2,143 
3,628 

2,487 
975 

6,314 
2,104 

2,061 
1,810 
6,121 


92,808 
78,162 

60,805 

2,472 

7,641 
4,053 
3,588 

6,482 
764 

12,240 
921 
950 

2,089 
1,046 
1,016 

9,220 

1,856 

2,234 
2,647 

14,646 
4,141 
8,719 

2,374 
5,730 

32,003 

7,153 
728 

2,202 
3,682 

2,500 
974 

6,314 
2,112 

2,071 
1,846 
6,235 


85,775 
72,336 

55,756 

1,996 

7,401 
4,006 
3,395 

6,114 
698 

11,095 
780 
929 

1,900 

1,040 

914 

8,601 

1,798 

1,982 
2,522 

13,439 
3,963 
7,779 

2,086 
5,024 

30,019 

6,918 
682 

2,198 
3,540 

2,353 
957 

5,623 
1,889 

2,002 
1,695 
5,690 


Unfilled  orders 


88,938 
55,395 
85,784 

7,051 
3,541 

10,030 

16,280 
4,305 

2,046 
1,947 
1,505 

13,076 

3,353 

650 
5,152 

33,543 
26,079 

5,804 

3,154 

3,154 


89,986 
55,598 

86,878 

6,975 
3,442 

10,002 

16,113 
4,285 

1,994 
1,941 
1,506 

13,408 

3,368 

642 
5,483 

34,388 
26,828 


3,108 
3,108 


89,603 
55,167 

86,461 

6,848 
3,316 

9,854 

15,783 
4,301 

1,901 
1,895 
1,510 

13,461 

3,398 

682 
5,589 

34,436 
26,987 

6,079 

3,142 
3,142 


88,724 
55,67-' 
85,502 

7,084 
3,598 

10,149 

16,261 
4,276 

2,075 
1,930 
1,517 

13,044 
3,398 

658 

5,080 

33,046 
25,737 

5,918 

3,222 

3,222 


89,595 
55,858 

86,407 

7,177 
3,584 

10,153 

16,156 
4,243 

2,044 
1,924 
1,538 

13,170 
3,375 

622 

5,264 

33,737 
26,283 

6,014 

3,188 
3,188 


83,861 
51,567 

80,706 

6,622 
3,632 

.  9,002 

14,204 
3,864 

1,626 
1,872 
1,382 

12,798 
3,327 

662 

5,051 

32,294 
26,935 

5,786 

3,155 
3,155 


-  Represents  zero.  ^Preliminary.  '"Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 
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Table  2. —VALUE  OF  MANUFAOTBKERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPIJMENTARY  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


June 


May 
1969 


April 
1969 


Without  seasonal 
adjustment^ 


May 
1969 


June 
1968 


Seasonally  adjusted 


May 
1969 


April 
1969 


Without  seasonal 
adjustment 


May 
1969^^ 


June 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. . 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )* 


All  manufacturing  industries,  total. . 

Durable  goods  industries,  total , 

Nondurable  goods  industries,  total , 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel , 

Consximer  staples 

Equipment  and  defense  products,  except 

automotive , 

Automotive  equipment , 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


54,673 

30,034 
24,639 


5,114 
10,364 

8,778 
4,645 

4,408 

21,364 

2,263 

6,328 
3,922 
1,924 


53,630 

28,^5 
24,685 


5,057 
10,373 

7,979 
4,537 

4,390 

21,294 

2,223 
6,502 
2,806 
1,332 


53,741 
29,573 
24,158 


4,820 
10,116 

8,889 
4,476 

4,494 

20,946 

2,128 
6,219 
4,117 
1,971 


29,643 
23,655 


4,738 
9,981 

8,886 
4,531 

4,531 

20,631 

2,159 
6,160 
4,128 
2,035 


57,350 
32,208 
25,142 


4,903 
10,597 

9,484 
5,242 

4,880 

22,244 

2,246 
6,872 
4,102 
2,030 


30,391 
24,015 


4,377 
10,060 

9,005 
4,337 

4,695 

21,432 

2,014 
6,317 
4,145 
1,979 


53,163 

29,606 
23,557 


4,711 
9,770 

8,400 
4,968 

4,396 

20,918 

2,010 
6,115 
3,960 
1,997 


92,142 

60,338 

31,804 


9,645 
12,158 

23,784 
5,288 

7,762 

33,505 

4,868 
15,173 
12,193 

7,511 


92,139 

60,222 
31,917 


9,850 
12,039 

23,582 
5,323 

7,714 

33,631 

4,925 
15,070 
12,194 

7,508 


91,018 

59,426 
31,592 


9,738 
11,903 

23,066 
5,330 

7,723 

33,258 

4,867 
14,852 
11,824 

7,374 


92,426 

60,721 
31,705 


10,183 
11,786 

23,942 
5,066 

7,891 

33,558 

5,115 
15,202 
12,347 

7,594 


92,808 

60,805 
32,003 


10,380 
11,796 

23,798 
5,253 

7,871 

33,710 

5,178 
15,211 
12,276 

7,564 


Unfilled  orders 


54,133 

29,998 
24,135 


4,709 
10,110 

8,761 
4,655 

4,561 

21,337 

2,026 
6,428 
3,811 
1,787 


54,635 

30,944 
23,691 


4,750 
9,969 

9,305 
4,665 

4,642 

21,304 

2,156 
7,099 
4,015 
2,076 


56,483 

31,306 
25,177 


10,602 

9,094 
5,086 

4,834 

21,979 

2,251 
7,020 
3,353 
1,655 


30,175 
24,029 


4,360 
10,051 

8,664 
4,964 

4,706 

21,459 

1,980 
6,573 
3,422 
1,537 


28,866 
23,603 


4,931 
9,786 

8,595 
4,935 

4,482 

19,740 

2,237 
6,410 
3,522 
2,360 


88,938 

85,784 
3,154 


}2,161 

48,007 

10,172 
28,598 

1,766 
24,010 
31,805 
21,791 


89,986 

86,878 
3,108 


2,208 

48,913 

10,190 
28,675 

1,805 
23,836 
32,931 
22,383 


89,603 

86,461 
3,142 


2,328 

48,863 

10,124 
28,288 

1,909 
23,627 
33,237 
22,567 


88,724 

85,502 
3,222 


2,177 

47,708 

10,393 
28,446 

1,761 
24,012 
31,410 
21,515 


89,595 

86,407 
3,188 


2,187 

48,252 

10,439 
28,717 

1,757 
23,865 
32,158 
21,890 


55,756 
30,019 


9,346 
11,166 

21,912 
4,823 

6,867 

31,661 

4,563 
14,025 
11,084 

7,186 


83,861 

80,706 
3,155 


2,199 

45,261 

9,432 
26,969 

1,721 
20,830 
32,750 
20,843 


^During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.   The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjxisted  using  the  factors  of  these  industries.     PPreliminary.     ^Revised.     ^Shipments  and  new  orders  adjxisted 
for  trading-day  and  calendar  month  variation;  \mfilled  orders  and  inventories  as  of  end  of  month.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts 
of  noDdefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry, ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  complete  aircraft,  and  aircraft  parts.  The  data  are 
comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3.— MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  M0NTH-TO-K8DNTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month-  1969 

Average,  1963-1968 

Average  monthly  rates  of  change 

Item  and  industry  group 

May- 
June 

April - 
May 

March- 
April 

Average 
rise 

Average 
decline 

3  months 

6  months 

12  months 

March - 
June  1969 

Dec.  1968- 
June  1969 

June  1968- 
June  1969 

Shipments : 

+1.7 

+1.6 
+1.9 

0.0 

-0.9 
-3.5 
+2.3 

-1.3 

+0.8 

-0.2 
+2.2 

+1.2 

-0.9 
-3.1 
+1.9 

+0.5 

+0.i 

+0.4 
+0.5 

+0.8 

+2.5 
+4.2 
+0.4 

+1.5 

+1.4 

+2.1 
+1.0 

+0.7 

+1.8 
+3.2 

+1.1 

+1.2 

-1.1 

-2.0 

-0.5 

-0.2 

-1.6 
-2.4 
-0.6 

-0.7 

+1.0 

+0.6 
+1.5 

+0.7 

+0.2 
-0.8 
+1.5 

+0.2 

+1.0 

+1.4 
+0.6 

+0.7 

+0.2 
-0.2 
+0.7 

+0.3 

+0.6 

+0.8 
+0.5 

+0  6 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

'otal  inventories: 

tfew  orders; 

All  manufacturing  industries 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Infilled  orders: 
Durable  goods  industries,  total 

+0.6 
+0.7 
+0.5 

+0.5 

Table  4.— RATIO  OF  MANDFACTURERS '  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSITOT  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


May 
1969 


April 
1969 


June 
1968 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


May 
1969 


April 
1969 


June 
1968 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products , 

Primary  metals , 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery , 

Transportation  equipment , 

Instruments  and  related  products , 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c... 


1.69 

2.01 

1.77 
1.63 
2.09 
2.25 
2.26 
2.06 
2.01 

1.29 

0.93 
5.27 
2.02 
1.08 
1.57 
1.00 
1.24 


1.71 

2.04 

1.70 
1.67 
2.12 
2.31 
2.38 
2.02 
2.12 

1.32 

0.94 
5.03 
2.04 
1.10 
1.56 
1.00 
1.38 


1.71 

2.00 

1.68 
1.68 
2.05 
2.26 
2.34 
1.97 
2.16 

1.34 

0.94 
5.23 
2.04 
1.10 
1.60 
1.04 
1.36 


1.69 

2.01 

1.55 
1.63 
2.12 
2.34 
2.32 
2.00 
2.16 

1.30 

0.97 
5.71 
1.91 
1.14 
1.43 
1.06 
1.43 


3.18 

(NA) 
1.48 
3.66 
3.01 
3.32 
7.29 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
'X) 


3.26 

(NA) 
1.50 
3.75 
3.07 
3.56 
7.06 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.24 

(NA) 
1.50 
3.57 
2.99 
3.60 
7.05 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.28 

(NA) 
1.43 
3.53 
3.00 
3.56 
7.48 
(NA) 

0.50 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


Revised. 


(X)  Not  applicable. 


^Excludes  tlie  following  industries  with  no  unfilled  orders :  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MWroFACTURERS '    INVENTORIES,  BY  STAGE  OF  FABRICATION,    BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industiy  group 


Seasonally  adjusted 


June^ 


May  J. 

1969^ 


April 
1969 


Without  seasonal 
adjustment 


May 
1969^^ 


June 
1968 


Seasonally  adjusted 


June 
1969^ 


May 
1969^ 


April 
1969 


Without  seasonal 
adjustment 


May 
1969^^ 


June 
1968 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries  — 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


92,142 

60,338 

2,4.30 

7,798 

21,087 

14,717 

14,306 

31,804 

6,344 

2,081 

1,308 

21,571 


33,031 

28,076 

383 

2,668 

10,134 

9,954 

4,937 

4,955 

934 

479 

321 

3,221 


92,139 

60,222 

2,390 

7,764 

21,106 

14,689 

14,273 

31,917 

6,336 

2,077 

1,837 

21,667 


91,018 

59,426 

2,391 

7,682 

20,708 

14,482 

14,163 

31,592 

6,255 

2,061 

1,811 

21,465 


92,426 

60,721 

2,479 

7,691 

21,347 

14,559 

14,645 

31,705 

6,314 

2,061 

1,810 

21,520 


92,808 

60,805 

2,472 

7,641 

21,460 

14,646 

14,586 

32,003 

6,314 

2,071 

1,846 

21,772 


85,775 

55,756 

1,996 

7,401 

19,696 

13,439 

13,224 

30,019 

5,623 

2,002 

1,695 

20,699 


28,665 

16,989 

759 
2,815 
5,111 
3,266 
5,038 

11,676 

2,174 
460 
551 

8,491 


28,838 

17,055 

759 
2,843 
5,117 
3,332 
5,004 

11,783 

2,194 
471 
581 

8,537 


28,607 

16,935 

761 
2,814 
5,024 
3,348 
4,988 

11,672 

2,163 
470 
578 

8,461 


28,379 

16,875 

767 
2,727 
5,136 
3,153 
5,092 

11,504 

2,174 
471 
554 

8,305 


28,629 

16,895 

758 
2,696 
5,128 
3,289 
5,024 

11,734 

2,185 
482 
577 

8,490 


Work  in  process 


Finished  goods 


32,888 

27,872 

371 

2,612 

10,102 

9,854 

4,933 

5,016 

943 

476 

315 

3,282 


32,433 

27,463 

371 
2,609 
9,948 
9,657 
4,878 

4,970 

955 

468 

319 

3,228 


33,115 

28,116 

396 

2,632 

10,145 

9,901 

5,042 

4,999 

930 

486 

317 

3,266 


33,107 

28,050 

396 

2,603 

10,196 

9,837 

5,018 

5,057 

934 

484 

314 

3,325 


30,174 

25,522 

301 
2,473 
9,271 
8,993 
4,484 

4,652 

847 

461 

300 

3,044 


30,446 

15,273 

1,288 
2,315 
5,842 
1,497 
4,331 

15,173 

3,236 

1,142 

936 

9,859 


30,413 

15,295 

1,260 
2,309 
5,887 
1,503 
4,336 

15,118 

3,199 

1,130 

941 

9,848 


29,978 

15,028 

1,259 
2,259 
5,736 
1,477 
4,297 

14,950 

3,137 

1,123 

914 

9,776 


30,932 

15,730 

1,316 
2,332 
6,066 
1,505 
4,511 

15,202 

3,210 

1,104 

939 

9,949 


31,072  28,052 

15,860 

1,318 
2,342 
6,136 
1,520 
4,544 

15,212 

3,195 

1,105 

955 

9,957 


^Preliminary. 
Revised. 
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NEW  ORDERS 

New  orders  in  July  at  $55. 1  billion  for  all  manu- 
factured products  recorded  an  increase  of  $1.2billion 
from  the  June  total  of  $53.9  billion,  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today. 

Orders  in  the  durable  goods  sector  increased 
$1.3  billion  to  $30.5  billion  following  declines 
in  June  and  May.  Orders  for  nondurable  goods 
decreased  $100  million  in  July  to  a  total  of  $24.6 
billion  following  four  consecutive  monthly  increases. 
The  increase  in  new  orders  for  durable  goods  was 
attributable  primarily  to  defense  products  which 
increased  $1.1  billion  in  July  to  $2.4  billion  following 
four  consecutive  monthly  decreases.  Orders  in  the 
primary  metal  industries  continued  fairly  strong  with 
a  $300  million  increase  to  $5. 1  billion.  Orders  for 
consumer  durables  increased  $100  million  to  $2.3 
billion  in  July  and  new  orders  for  machinery  and 
equipment  decreased  $100  million  to  a  July  total 
of  $6.4  billion.    (SEE  CHART  1) 


Chart  1-  Manufacturers'  New  Orders  (Seasonally  AdjusteiJ) 

Billions  of  Dollars* 


SHIPMENTS 


i!;,. 
Superjj; 


Manufacturers'  shipments  in  July  of  $54.8  billion 
remained  virtually  unchanged  from  their  June  total. 
Both  durable  goods  shipments  at  $30.1  billion  and 
nondurable  goods  shipmentsat  $24.7  billion  remained 
very  close  to  their  June  totals.  In  both  the  durable 
and  nondurable  goods  sectors,  the  industry  patterns 
were  mixed  with  the  largest  gains  in  the  aerospace 
industry.  Exclusive  of  transportation  equipment, 
total  manufacturing  shipments  declined  $300  million 
to  $47.2  billion  in  July  from  $47.5  billion  in  June 
(SEE  CHART  2) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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UNFILLED  ORDERS 


Unfilled  orders  held  by  durable  goods  manu- 
facturers at  the  end  of  July  increased  $400  million 
to  $86.3  billion.  The  pattern  of  change  by  durable 
industry  groups  was  mixed  with  major  increases  in 
metals  and  machinery  more  than  offsetting  a  sizeable 
decline  in  the  transportation  equipment  backlog. 
The  increase  in  the  backlog  of  durable  goods  with 
no  change  in  shipments  resulted  in  a  slight  increase 
of  the  unfilled  orders- shipments  ratio  for  durable 
goods  to  3.19  in  July  from  3.17  in  June. 
(SEE  CHART  3) 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at  the 
end  of  July  rose  to  $93. 1  billion  compared  with 
$92.2  billion  at  the  end  of  June.  As  a  result  of 
the  $900  million  increase  in  total  inventories  and 
virtually  no  change  in  total  shipments,  the 
inventories-shipments  ratio  increased  to  1.70  in 
July  from  1.68  in  June.  The  entire  increase  was 
centered  in  the  durable  goods  area  as  their  level 
increased  to  $61.4  billion  in  July  from  $60.5  billion 
in  June.  All  durable  stocks  participated  in  this 
increase  with  the  transportation  group  registering 
the  most  significant  gain.  Stocks  of  nondurable 
goods  were  unchanged  at  $31.7  billion  for  July.  At 
the  all  manufacturing  level,  increases  occurred  in 
inventories  for  all  stages  of  fabrication  with  a 
$550  million  increase  in  work-in-process  stocks  of 
durable  goods  as  the  most  significant.  (SEE  CHART  4) 


The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
Is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for 
next  month. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 


Charts-Manufacturers'  Unfilled  Orders  (Seasonailv Adiusted) 
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Chart  4-  Total  Inventory    (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BT  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


1^9P 


June 
1969^ 


May 
1969 


Without  seasonal 

adjustment^ 


1^9P 


June 
1969'' 


July 
1968 


Seasonally  adjusted 


1^9P 


June 
1969^ 


May 
1969 


Without  seasonal 
adjustment 


iSp 


June 
1969'' 


July 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 


Durable  goods   industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals ,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  roetals.... 


Fabricated  metal  products,   total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total. . 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,   and  material 

handling  equipment 

Mstalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.,.. 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  products 


Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 

Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,   and  parts.... 

All  other  durable  goods  industries , 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders , , , , 
Industries  without  unfilled  orders , 


54,811 
47,2<;3 

30,149 

1,374 

4,752 
2,248 
2,504 

3,076 
296 

5,284 
462 
459 

659 

309 
473 

3,964 

707 

879 
1,126 

7,568 
4,029 
2,890 

1,097 
3,034 

24,662 

8,059 
1,816 

426 
1,767 

2,324 

994 

4,143 
1,399 

2,076 
1,401 
4,466 


54,786 
47,542 

30,136 

1,381 

4,728 
2,212 
2,516 

3,094 
299 

5,422 
479 
465 

670 
303 

517 

3,943 

717 

834 
1,115 

7,244 
4,073 
2,588 

1,158 
3,166 

24,650 

8,085 
1,826 

422 
1,771 

2,259 

956 

4,095 
1,371 

2,103 
1,403 

4,512 


53,741 
46,466 

29,573 

1,402 

4,643 
2,119 
2,524 

2,968 
303 

5,248 
432 

446 

641 
315 
504 


723 

746 
1,067 

7,275 
3,910 
2,723 

1,103 
3,170 

24,168 

7,869 
1,775 

439 
1,751 

2,241 
936 

4,063 
1,371 

2,067 
1,335 
4,403 


50,406 
44,056 

27,241 

1,392 

4,337 
2,111 
2,226 

2,864 
327 

4,876 

389 
407 

640 
267 
458 


649 

794 
1,020 

6,350 
3,118 
2,644 

1,020 
2,837 

23,165 
7,758 
1,771 

438 
1,490 

2,149 
918 

3,842 
1,305 

2,092 
1,273 

4,123 


57,484 
49,530 

32,317 

1,532 

4,991 
2,312 
2,679 

3,318 
337 

5,918 
584 
510 

740 
330 
556 


770 

841 
1,173 

7,954 
4,615 
2,695 

1,217 
3,311 

25,167 

8,278 
1,835 

462 
1,854 

2,343 
986 

4,274 
1,460 

2,155 
1,485 
4,316 


47,378 
41,292 

25,612 

1,297 

4,352 
2,554 
1,798 

2,703 
319 

4,376 

321 
349 

657 
308 
421 

3,151 

598 

675 
895 

6,086 
3,096 
2,525 

860 
2,787 

21,766 

7,455 
1,683 

419 
1,585 

1,901 
811 

3,588 
1,187 

1,837 
1,099 
3,882 


93,106 
77,933 

61,402 

2,456 

7,809 
4,176 
3,633 

6,377 
684 

12,494 
953 

938 

2,123 
1,075 
1,033 

9,016 

1,866 

2,027 
2,652 

15,173 
4,301 
8,972 

2,419 
5,658 

31,704 

7,300 

744 

2,233 
3,504 

2,492 
957 

6,367 
2,164 

2,062 
1,857 
5,889 


92,215 
77,501 

60,479 

2,431 

7,798 
4,194 
3,604 

6,358 
694 

12,294 
925 
942 

2,095 
1,050 
1,016 

8,913 

1,839 

2,007 
2,618 

14,714 
4,175 
8,694 

2,387 
5,584 

31,736 

7,418 
722 

2,211 
3,539 

2,448 
970 

6,332 
2,136 

2,079 
1,808 
:,901 


92,139 

77,450 

60,222 

2,390 

7,7&4 
4,200 
3,564 

6,305 
698 

12,149 
907 
943 

2,093 
1,033 

1,005 

8,957 

1,837 

2,057 
2,616 

14,689 
4,216 
8,703 

2,339 
5,629 

31,917 

7,416 
719 

2,209 
3,565 

2,458 
967 

6,336 
2,114 

2,077 
1,837 
6,019 


92,624 

77,832 

61,074 

2,461 

7,739 
4,114 
3,625 

6,470 
736 

12,376 
942 
913 

2,082 

1,068 
1,031 

9,063 

1,864 

2,086 
2,634 

14,792 
3,927 
8,995 

2,449 
5,724 

31,550 

7,058 
699 

2,070 
3,562 

2,521 
961 

6,355 
2,140 

2,071 
1,832 
6,081 


92,509 
77,954 

60,863 

2,480 

7,692 
4,089 
3,603 

6,521 
756 

12,282 
908 
935 

2,080 
1,048 
1,021 

9,184 

1,859 

2,165 
2,660 

14,555 
3,967 
8,768 

2,438 
5,711 

31,646 

7,069 
693 

2,134 
3,641 

2,479 
964 

6,301 
2,108 

2,059 
1,810 
6,153 


New  orders 


Unfilled  orders 


55,116 
48,052 

30,536 

5,134 
2,517 

3,202 

5,469 

538 

669 

324 
495 

4,117 

763 

904 
1,247 

7,064 
2,478 

5,550 

24,580 

6,700 
17,880 


53,861 
47,520 


4,825 
2,308 

3,157 

5,627 
500 


716 
303 
561 

3,664 
711 

842 

800 

6,341 
1,796 

5,557 

24,690 

6,748 
17,942 


54,133 
,6,905 

29,998 

4,772 
2,246 

3,119 

5,579 

415 

735 
361 
501 

3,710 
692 

706 

961 

7,228 
2,564 


24,135 

6,634 
17,501 


51,363 
45,015 

28,303 

4,605 
2,258 

3,032 

5,051 
446 

653 
304 

483 

3,889 


859 
1,208 

6,348 
2,529 

5,378 

23,060 

6,033 
17,027 


56,743 
49,538 

31,544 

4,921 
2,323 

3,353 

6,059 
617 

765 
330 
581 

4,000 

802 

876 
1,005 

7,205 
2,106 

6,006 

25,199 

6,895 
18,304 


46,738 
40,597 

24,951 

3,376 

1,523 

2,595 

4,551 
363 

649 

347 
420 

3,292 

613 

696 
920 

6,141 
2,466 

4,996 

21,787 

5,674 
16,113 


89,370 
56,389 

86,302 

7,453 
3,806 

10,193 

16,503 
4,382 

2,050 
1,957 
1,572 

13,281 

3,417 

675 
5,289 

32,981 
25,624 

5,891 

3,068 
3,068 


89,058 
55,574 

85,910 

7,073 
3,538 

10,066 

16,314 
4,305 

2,040 
1,941 
1,550 

13,127 

3,361 

649 
5,168 

33,484 
26,035 

5,846 

3,148 

3,148 


89,986 
55,598 

86,878 

6,975 
3,442 

10,002 

16,113 
4,285 

1,994 

1,941 
1,506 

13,408 

3,368 

642 
5,483 

34,388 
26,828 

5,992 

3,108 

3,108 


89,801 
56,817 

86,688 

7,374 
3,742 

10,355 

16,471 
4,333 

2,081 
1,960 
1,588 

13,418 

3,446 

723 
5,284 

32,984 
25,577 

6,086 

3,113 
3,113 


88,847 
55,859 

85,631 

7,105 
3,594 

10,186 

16,297 
4,276 

2,069 
1,924 
1,563 

13,094 

3,407 

658 
5,095 

32,988 
25,694 

5,961 

3,216 
3,216 


-  Represents  zero.  ^Preliminary.  '"Revised. 

Adjusted  for  trading-day  and  calendar  month  variation. 


85,314 
72,193 

55,128 

2,001 

7,191 
3,774 
3,417 

6,167 

715 

11,022 
810 
905 

1,873 

1,011 

900 

8,501 


1,937 
2,464 

13,121 
3,908 
7,744 

2,079 
5,046 

30,186 

7,125 
672 

2,110 
3,447 

2,365 
945 

5,690 
1,900 

2,057 
1,682 

5,710 


83,220 
50,871 


5,646 
2,601 

8,893 

14,379 
3,904 

1,618 
1,911 
1,381 

12,939 

3,342 

683 
5,076 

32,349 
26,876 

5,838 

3,176 

3,176 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDEBS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjxisted 


1969^ 


June 
1969'" 


May 
1969 


Without  seasonal 
adjustment^ 


1969^ 


June 
1969'' 


July 
1968 


Seasonally  adjusted 


1969^ 


June 
1969'" 


May 
1969 


Without  seasonal 
adjustment 


1969^ 


June 
1969 


July 
1968 


Shipments 


Total  inventories 


All  maniifacturing  indxistries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consiijner  staples 

Equipment  and  defense  products,  except 

automotive 

AutonKJtive  eqmpment , 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries , 

Defense  products  industries  Cold  series). 
Defense  products  (new  series )* 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment , 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series ; ^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )* 


54,811 


30,  U9 
2i,662 


4,96i 
10,341 

8,986 
4,666 

4,322 
21,532 

2,251 
6,209 
4,314 
2,125 


54,786 

30,136 
24,650 


5,066 
10,322 

8,864 
4,650 

4,452 

21,432 

2,250 
6,316 
4,029 
1,989 


29,573 
24,163 


4,820 
10,116 

8,889 
4,476 

4,494 

20,946 

2,128 
6,219 
4,117 
1,971 


50,406 

27,241 
23,165 


4,455 
9,899 

8,256 
3,713 

4,299 
19,784 

1,962 
5,718 
3,949 
1,942 


57,484 

32,317 
25,167 


4,861 
10,558 

9,571 
5,247 

4,932 

22,315 

2,234 
6,856 
4,213 
2,087 


47,378 

25,612 
21,766 


4,372 
9,432 

7,609 
3,615 

4,027 

18,323 

1,788 
5,148 
3,781 
2,028 


61,402 
31,704 


9,709 
12,006 

24,349 
5,444 

7,818 

33,780 

4,946 
15,573 
12,483 

7,719 


60,479 
31,736 


9,696 
12,077 

23,792 
5,287 

7,761 

33,602 

4,872 
15,300 
12,164 

7,485 


60,222 
31,917 


9,850 
12,039 

23,582 
5,323 

7,714 

33,631 

4,925 
15,070 
12,194 

7,508 


61,074 
31,550 


10,010 
11,682 

24,254 
5,023 

7.850 

33,805 

5,051 
15,476 
12,501 

7,733 


60,863 
31,646 


10,234 
U,715 

23,948 
5,064 

7,889 

33,659 

5,119 
15,328 
12,318 

7,567 


85,314 

55,128 
30,186 


9,211 
11,332 

21,516 
4,758 

6,919 

31,578 

4,537 
13,763 
10,972 

7,001 


Unfilled  orders 


30,536 
24,580 


5,025 
10,327 

9,194 
4,609 

4,395 

21,566 


2,327 
6,387 
4,034 
2,366 


53,861 

29,171 
24,690 


5,030 
10,327 

8,063 
4,547 

4,499 

21,395 

2,226 
6,528 
2,869 
1,268 


54,133 

29,998 
24,135 


4,709 
10,110 

8,761 
4,655 

4,561 

21,337 

2,026 
6,428 
3,811 
1,787 


51,363 

28,303 
23,060 


4,619 
9,883 

8,866 
3,725 

4,382 

19,888 

2,147 
6,042 
4,021 
2,429 


56,743 

31,544 
25,199 


4,866 
10,559 

9,179 
5,095 

4,954 

22,090 

2,255 
7,040 
3,431 
1,583 


46,738 

24,951 
21,787 


4,435 
9,441 

7,591 
3,670 

3,937 

17,664 

1,873 
5,383 
3,677 
1,964 


89,370 

86,302 
3,068 


|-48,159 

10,311 
28,675 

1,859 
24,226 
31,492 
21,902 


89,058 

85,910 
3,148 


2,176 

48,006 

10,237 
28,639 

1,781 
24,044 
31,771 
21,662 


89,986 

86,878 
3,108 


2,208 

48,913 

10,190 
28,675 

1,805 
23,836 
32,931 
22,383 


89,801 

86,688 
3,113 


2,340 
48,326 

10,542 
28,593 

1,962 
24,371 
31,445 
21,873 


88,847 

85,631 
3,216 


47,708 

10,461 

28,487 

1,777 
24,049 
31,375 
21,386 


83,220 

80,044 
3,176 


2,271 

45,301 

9,341 

26,307 

1,806 
21,066 
32,646 
20,779 


*During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbxiilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.   The  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     PPreliminary .     ^Revised.     ^Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation;  unfilled  orders  and  inventories  as  of  end  of  month.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consumer  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances ;  ophthalmic  goods ,  watches ,  and  clocks ;  and  miscellaneous  personal  goods . 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  household  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry. ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  In  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  corcplete  aircraft,  and  aircraft  parts.  The  data  are 
conqjarable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3 . —MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MDNTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month-  1969 

Average,  1963-1968 

Average  monthly  rates  of  change 

June- 
July 

May- 
June 

April- 
May 

Average 
Rise 

Average 
Decline 

3  months 

6  months 

12  months 

April-July 
1969 

Jan. -July 
1969 

July  1968- 
July  1969 

Shipments: 

0.0 

0.0 
0.0 

+1.0 

+2.3 
+4.7 

-O.i. 

+0.5 

+1.9 

+1.9 
+2.0 

+0.1 

-0.5 
-2.8 

+2.3 

-1.1 

+0.8 

-0.2 
+2.2 

+1.2 

-0.9 
-3.1 
+1.9 

+0.5 

+2.1 
+1.0 

+0.7 

+1.8 
+3.2 

+1.1 

+1.2 

-1.1 

-2.0 
-0.5 

-0.2 

-1.6 
-2A 
-0.6 

-0.7 

+0.9 

+0.6 
+1.4 

+0.8 

+0.3 
-0.4 
+1.3 

0.0 

+0.6 

+0.5 
+0.8 

+0.8 

+0.6 
+0.5 
+0.8 

+0.4 

+0.5 

Durable  goods  industries ,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

All  manxif acturing  industries 

Jew  orders: 

All  manufacturing  industries 

Durable  goods  industries ,  total 

Nondurable  goods  Industries,  total 

Infilled  orders: 
Durable  goods  industries,  total 

+0.6 
+0.5 

+0.7 

+0.8 
+1.1 
+0.5 

+0.7 

Table  4,— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMEOTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Inventories  - 

shipments 

ratio 

Unfilled 

orders  - 
(months ' 

shipments 
backlog ) 

ratio^ 

July 
19691^ 

June 
1969 

May 
1969 

July 
1968 

July 
19691' 

June 
1969^^ 

May 
1969 

July 
1968 

All  manufacturing  industries,  total 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

1.70 

2.04 

1.79 
1.64 
2.07 
2.36 
2.27 
2.00 
2.21 

1.29 

0.91 
5.24 
1.98 
1.07 
1.54 
0.99 
1.33 

1.68 

2.01 

1.76 
1.65 
2.05 
2.27 
2.26 
2.03 
2.06 

1.29 

0.92 
5.24 
2.00 
1.08 
1.55 
0.99 
1.29 

1.71 

2.04 

1.70 
1.67 
2.12 
2.31 
2.38 
2.02 
2.12 

1.32 

0.94 
5.03 
2.04 
1.10 
1.56 
1.00 
1.38 

1.67 

1.97 

1.56 
1.53 
2.10 
2.35 
2.42 
1.89 
2.22 

1.31 

0.95 
5.58 
1.82 
1.14 
1.47 
1.12 
1.41 

2.64 

3.19 

(NA) 
1.57 
3.67 
3.12 
3.35 
6.61 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

2.64 

3.17 

(NA) 
1.50 
3.60 
3.01 
3.33 
7.14 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

2.70 

3.26 

(NA) 
1.50 
3.75 
3.07 
3.56 
7.06 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

2.64 

3.17 

(NA) 
1.20 
3.35 
3.04 
3.65 
7.11 

Instruments  and  related  products 

(NA) 

0.50 

Food  and  kindred  products 

(X) 
(X) 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(NA.)  Not  available.     ^^Preliminaiy .      Revised.     (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MANUFACTURERS'  INVENTCEIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


1969^ 


June 
1969 


May 
1969 


Without  seasonal 
adjustment 


1969^ 


June 
1969 


July 
1968 


Seasonally  adjusted 


1969^ 


June 
1969 


May 
1969 


Without  seasonal 
adjustment 


1^ 


June 
196r 


July 
1968 


Total 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


Materials  and  supplies 


93,106 

61,402 

2,456 

7,809 

21,510 

15,173 

U,454 

31,704 

6,367 

2,062 

1,857 

21,418 


92,215 

60,479 

2,431 

7,798 

21,207 

14,714 

14,329 

31,736 

6,332 

2,079 

1,808 

21,517 


92,139 

60,222 

2,390 

7,764 

21,106 

14,689 

14,273 

31,917 

6,336 

2,077 

1,837 

21,667 


92,624 
61,074 

2,461 
7,739 
21,439 
14,792 
14,643 
31,550 

6,355 

2,071 

1,832 

21,292 


92,509 

60,863 

2,480 

7,692 

21,466 

14,555 

14,670 

31,646 

6,301 

2,059 

1,810 

21,476 


85,314 

55,128 

2,001 

7,191 

19,523 

13,121 

13,292 

30,186 

5,690 

2,057 

1,682 

20,757 


28,882 
17,158 

784 
2,757 
5,125 
3,446 
5,046 
11,724 

2,189 
471 
578 

8,486 


28,749 

17,045 

764 
2,806 
5,143 
3,291 
5,041 

U,704 

2,172 
467 
563 

8,502 


28,838 

17,055 

759 
2,843 
5,117 
3,332 
5,004 

11,783 

2,194 
471 
581 

8,537 


28,594 
16,992 

784 
2,746 
5,201 
3,131 
5,130 

11,602 

2,203 

479 

593 

8,327 


28,468 

16,931 

772 
2,719 
5,168 
3,177 
5,095 

11,537 

2,171 
478 
566 

8,322 


Work  in  process 


Finished  goods 


33,641 
28,629 

393 

2,690 

10,286 

10,240 

5,020 

5,012 

948 

480 

325 

3,259 


33,018 

28,072 

387 

2,674 

10,134 

9,927 

4,950 

4,946 

931 

477 

317 

3,221 


32,888 

27,872 

371 

2,612 

10,102 

9,854 

4,933 

5,016 

943 

476 

315 

3,282 


33,608 
28,533 

397 

2,668 

10,194 

10,196 

5,078 

5,075 

947 

491 

321 

3,316 


33,106 

28,114 

400 

2,639 

10,145 

9,375 

5,055 

4,992 

928 

484 

314 

3,266 


29,851 

25,139 

304 
2,368 
9,183 
8,805 
4,479 

4,712 

867 

461 

299 

3,085 


30,583 
15,615 


279 
362 
099 
487 
388 


14,968 

3,230 

1,111 

954 

9,673 


30,4« 

15,362 

1,280 
2,318 
5,930 
1,496 
4,338 

15,086 

3,229 

1,135 

928 

9,794 


30,413 

15,295 

1,260 
2,309 
5,887 
1,503 
4,336 

15,118 

3,199 

1,130 

941 

9,848 


30,422 
15,549 

1,280 
2,325 
6,044 
1,465 
4,435 

14,873 

3,205 

1,101 

918 

9,649 


30,935 

15,818 

1,308 
2,334 
6,153 
1,503 
4,520 

15,117 

3,202 

1,097 

930 

9,888 


^Preliminary. 
Revised. 
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Chart  1-  Manufacturers'  New  Orders    (Seasonally  Adjusted) 


Semilog,  scale 


1965  1966  1967  1968  1969 


Cfiart  2- Manufacturers'  Stiipments  (Seasonally  Adjusted) 

Billions  of  Dollars' 


NEW  ORDERS 

New  orders  for  manufactured  products  rose 
$2.1  billion  in  September  to  $56.9  billion  from 
$54.8  billion  in  August  after  seasonal  adjustment, 
the  Bureau  of  the  Census,  U.S.  Department  of 
Commerce,  announced  today.  Durable  goods  rose 
$1.7  billion  to  $32.2  billion  from  $30.5  billion  in 
August,  and  nondurable  goods  rose  $400  million 
to  $24.7  billion  from  $24.3  billion  in  August.  Within 
the  durable  goods  sector,  increases  were  widespread 
although  electrical  machinery  registered  a  small 
decline.  Significant  increases  occurred  in  the 
steel  mills  component  of  primary  metals  and  in 
engines  and  turbines  among  the  nonelectrical 
machinery  industries.  Transportation  equipment 
registered  an  increase  of  $300  million  with  declines 
in  aircraft  more  than  offset  by  increased  orders  in 
the  other  segments  of  the  transportation  sector. 

Among  the  supplemental  series,  orders  for  the 
machinery  and  equipment  industries  rose  $1.1  billion 
from  $6.2  billion  in  August  to  $7.3  billion,  primarily 
because  of  the  sizeable  increase  in  engines  and 
turbines  and  shipbuilding  equipment.  (Consumer 
durables  increased  to  $2.1  billion  in  September 
whereas  defense  products  showed  virtually  no  change. 
(SEE  CHART  1) 


SHIPMENTS 

Manufacturers'  shipments  in  September  rose 
$1.2  billion  to  $56.4  billion  from  $55.2  billion  in 
August.  Nondurable  goods  increased  $400  million 
and  durable  goods  $800  million.  Increases  occurred 
across  all  industry  groups  except  electrical  ma- 
chinery and  textiles.  In  the  durable  goods  sector, 
the  largest  increases  occurred  in  the  metals  and 
nonelectrical  machinery  industries.  (SEE  CHART  2) 


1965  1966  1967  1968 

For  sale  by  ttie  Bureau  of  the  Census,  Washington,  D.C.  20233.  Price  15  cents  -  $1.50  per  year. 
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UNFILLED  ORDERS 


Unfilled  orders  for  durable  goods  rose  $500 mil- 
lion to  $86.5  billion  in  September  from  $86.0  billion 
in  August.  Increases  in  backlogs  occurred  in  most 
industries  with  significant  rises  occurring  in  pri- 
mary metals  and  nonelectrical  machinery.  Declines 
in  backlog  occurred  in  electrical  machinery  and  the 
aerospace  component  of  the  transportation  industry. 
The  unfilled  orders  to  shipments  ratio  for  durable 
goods  industries  overall  declined  to  3.08  in  Sep- 
tember from  3.15  in  August  since  in  most  industries, 
increases  in  shipments  exceeded  those  for  unfilled 
orders.    (SEE  CHART  3) 


INVENTORIES 

Total  inventories  held  by  all  manufacturers  at 
the  end  of  September  increased  nearly  $500  million 
to  $94.2  billion  from  $93.7  billion  at  the  end  of 
August.  Both  the  durable  and  nondurable  goods 
sectors  registered  increases  which  were  spread 
rather  evenly  across  industry  groups.  Increases 
occurred  in  all  stages  of  fabrication  although  the 
largest  increase  of  $300  million  occurred  in  work-in- 
process  inventories.  As  a  result  of  the  overall 
greater  increase  in  shipments  than  in  total  in- 
ventories, the  inventories  to  shipments  ratio  declined 
to  1.67  in  September  from  1.70  in  August. 
(SEE  CHART  4) 


The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for  next 
month. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 


Chart  3-Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars' 


1965  1966 


1967  1968 


1969 


-"30 


Cfiart  4-  Total  Inventory    (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPXENTS,  INVENTORIES,  AND  ORDERS,  Kf  INDUSTRY  GROUP 

(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Sept. 
1969'^ 


Aug. 
1969 


July, 
1969"^ 


Without  seasonal 
adjustment^ 


Sept. 
1969^' 


Aug. 
1969^^ 


Sept. 
1968 


Seasonally  adjusted 


Sept. 

igegi' 


1969 


July 
1969 


Without  seasonal 
adjustment 


Sept. 
1969P 


Aug. 
1969 


Sept. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals ,   total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 


Fabricated  metal  products,   total 

Jfetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Nfetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,   total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,   and  parts.,.. 

Instruments  and  related  products... 
All  other  durable  goods   industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,   total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,   total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total.... 
Industrial  chemicals,  except  pigments. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n-e.c 

All  other  nondurable  goods  industries . . . 


All  manufacturing  industries: 
Total 

Total,  excluding  transportation. 

Durable  goods  industries,   total 

Primary  metals  ,  total 

Blast  furnaces ,  steel  mills 

Fabricated  metal  piroducts 


Machinery,  except  electrical,  total 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Sfetalworking  machinery 

General  indxistrial  machinery 

Electrical  machinery,   total 

Electrical  transmission  and  distribution 

equipment  and   industrial  apparatus 

Household  appliances,   including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total. . . . 
Aircraft,  missiles,   and  parts.... 

All  other  durable  goods  industries. 
Nondurable  goods  industries,  total... 


Industries  with  unfilled  orders... 
Industries  without  unfilled  orders 


56,i06 

48,155 

31,707 

1,497 

4,976 
2,311 
2,665 

3,211 
294 

5,712 
671 
478 

694 
336 
515 

3,849 

729 

777 
1,053 

8,251 
4,840 
2,723 

1,204 
3,007 


,259 
784 

443 
,725 

,236 
945 

,116 
384 

.131 
421 
,368 


55,239 

47,119 

30,868 

1,414 

4,739 
2,176 
2,563 

3,036 
281 

5,5CH 
591 
451 

646 
324 
510 

3,863 

727 

789 
1,119 

8,120 
4,665 
2,764 

1,182 
3,010 

24,371 

8,156 
1,800 

432 
1,785 

2,234 
972 

4,100 
1,402 

2,071 
1,352 
4,241 


55,392 

47,476 

30,605 

1,388 

4,777 
2,238 
2,539 

3,088 
296 

5,261 
461 
459 

6« 
316 

472 

3,930 

712 

880 
1,110 

7,916 
4,484 
2,766 

1,101 

3,144 

24,787 

8,114 
1,835 

425 
1,789 

2,333 
997 

4,118 
1,400 

2,030 
1,395 
4,583 


57,969 

49,866 

32,154 

1,613 

4,903 
2,244 
2,659 

3,330 
334 

5,644 
641 
454 

684 
339 
522 

4,072 


883 
1,090 

8,103 
4,681 
2,747 

1,280 
3,209 

25,815 

8,711 

1,823 

456 
1,848 

2,310 
956 

4,263 
1,395 

2,146 
1,419 
4,662 


53,401 

47,099 

28,745 

1,531 

4,584 
2,14S 
2,436 

3,135 
343 

5,095 
494 
392 

624 

500 
3,739 

690 

828 
1,040 

6,302 
2,955 
2,697 

1,166 
3,193 

24,656 

8,159 
1,814 

453 
1,852 

2,264 
986 

4,040 
1,381 

2,088 
1,311 
4,489 


52,950 

45,883 

28,404 

1,449 

3,912 
1,579 
2,333 

2,965 
321 

5,029 
428 
418 

688 
369 

458 

3,754 

697 

842 
986 

7,067 
4,018 
2,527 

1,062 
3,166 

24,546 

8,251 
1,751 

423 
1,981 

2,186 
919 

4,204 
1,328 

1,897 
1,221 
4,383 


94,209 

79,070 

62,006 

2,468 

7,939 
4,263 
3,676 

6,434 
687 

12,670 
930 
949 

2,170 
1,066 
1,056 

9,185 

1,906 

2,120 
2,711 

15,139 
3,940 
9,333 

2,399 
5,772 

32,203 

7,347 
809 

2,240 
3,620 

2,523 
968 

6,454 
2,249 

2,119 
1,893 
6,007 


93,728 

78,551 

61,724 

2,453 

7,907 
4,234 
3,673 

6,371 
684 

12,606 
939 
960 

2,148 
1,056 
1,037 

9,086 

1,883 

2,081 
2,670 

15,177 
4,237 
9,081 

2,412 
5,712 

32,004 

7,367 
796 

2,251 
3,586 

2,469 
945 

6,418 
2,213 

2,075 
1,885 
5,953 


93,166 

78,012 

61,441 

2,463 

7,800 
4,185 
3,615 

6,407 
684 

12,542 
953 
944 

2,127 
1,074 
1,031 

9,044 

1,873 

2,039 
2,657 

15,154 
4,306 
8,956 

2,407 
5,624 

31,725 

7,296 
747 

2,230 
3,509 

2,486 
958 

6,395 
2,178 

2,078 
1,851 
5,880 


93,411 

78,182 

61,612 

2,388 

7,925 
4,272 
3,653 

6,365 
670 

12,534 
914 
906 

2,129 
1,071 
1,048 

9,074 

1,888 

2,037 
2,697 

15,229 
4,161 
9,228 

2,395 
5,702 

31,799 

7,334 
750 

2,164 
3,532 

2,495 
956 

6,345 
2,209 

2,150 
1,859 
5,920 


93,262 

78,110 

61,541 

2,419 

7,873 
4,209 
3,664 

6,394 
702 

12,485 
934 
919 

2,105 
1,060 
1,031 

9,088 

1,874 

2,074 
2,676 

15,152 
4,245 
9,073 

2,433 
5,697 

31,721 

7,244 
718 

2,107 
3,551 

2,489 
945 

6,386 
2,182 

2,090 
1,856 
5,998 


Unfilled  orders 


56,887 
48,961 

32,194 

5,328 
2,583 

3,435 

6,084 
865 

727 
341 
529 


738 

811 
827 

7,926 

2,213 


24,693 

6,706 
17,987 


54,799 
47,142 

30,482 

5,001 
2,370 

3,091 

5,513 
501 

704 
274 
584 

3,707 

687 

720 
1,082 

7,657 
2,468 

5,513 

24,317 

6,616 

17,701 


55,793 
48,239 

31,069 

5,161 
2,510 

3,197 

5,433 
540 


664 
314 
489 

4,079 


904 
1,242 

7,554 
2,502 

5,645 

24,724 

6,856 
17,868 


58,510 
50,356 

32,729 

5,005 
2,346 

3,452 

5,922 
871 

680 
324 
512 

4,150 

749 

904 
1,206 

8,154 
2,610 


25,781 

7,010 
18,771 


53,001 
46,983 

28,420 

4,672 
2,170 

3,141 

5,219 
537 


640 
283 
571 

3,607 

647 

773 
1,013 

6,018 
2,508 


24,581 

6,733 
17,848 


53,605 
46,372 

29,052 

3,877 
1,539 

3,122 

5,056 
425 


709 
313 
494 

4,171 

575 

866 
1,488 

7,233 
2,521 

5,593 

24,553 

6,721 
17,832 


89,496 
57,163 

86,470 

8,072 
4,276 

10,453 

16,866 
4,489 

2,130 
1,895 
1,656 

12,922 

3,369 

637 
5,036 

32,333 
24,965 

5,824 

3,026 
3,026 


89,014 
56,356 


7,718 
4,004 

10,231 

16,494 
4,295 

2,098 
1,890 
1,641 

13,120 

3,361 

604 
5,262 

32,658 
25,475 

5,763 

3,030 
3,030 


89,456 
56,335 

86,369 

7,456 
3,810 

10,175 

16,487 
4,385 

2,040 
1,939 
1,567 

13,276 

3,400 

674 
5,299 

33,121 
25,771 

5,854 

3,087 
3,087 


90,030 
57,140 


7,566 
3,869 

10,467 

16,855 
4,609 

2,033 
1,906 
1,644 

13,357 

3,371 

687 
5,383 

32,890 
25,398 

5,870 

3,025 
3,025 


89,493 
56,653 

86,435 

7,465 
3,768 


16,579 
4,379 

2,087 
1,922 
1,654 

13,232 

3,336 

667 
5,268 

32,840 
25,535 

5,924 

3,058 
3,058 


86,409 

72,393 

56,141 

1,964 

7,488 
4,073 
3,415 

6,056 
620 

11,085 
838 
912 

1,896 

1,007 

895 

8,397 

1,760 

1,908 
2,466 

14,016 
4,486 
8,019 

2,064 
5,071 

30,268 

7,411 
659 

2,144 
3,389 

2,306 
928 

5,693 
1,929 

2,113 
1,703 
5,509 


84,358 
51,091 

81,318 

5,334 
2,339 

9,127 

14,432 
3,939 

1,626 
1,821 
1,400 

13,370 

3,349 

620 
5,674 

33,267 
27,065 

5,788 

3,040 
3,040 


Represents  zero. 


Preliminary. 


Revised . 


Adjusted  for  trading-day  and  calendar  month  variation. 


1- 
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Table  2.— VALUE  OF  MANUFACTHREBS '  SHIPMENTS,  INVENTORIES,  AND  ORDEHS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1969P 


Aug. 
1969^ 


July 
1959^ 


Without  seasonal 
adjustment 


Sept. 
1969P 


Aug. 
1969^ 


Sept. 
1968 


Seasonally  adjusted 


Sept. 
1969P 


Aug. 
1969^ 


July 
1969 


Without  seasonal 
adjustment 


Sept. 
1969P 


Aug. 
1969"^ 


Sept. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondxirable  goods  industries,  total 

Industry  groups  arranged  by  maritet 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )* 


All  manxif acturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

AutoDKitive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Consumer  dxirable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series ) 
Defense  products  (new  series )* 


56,406 

31,707 
2-1,699 


4,660 
10,534 

9,209 
5,464 

4,626 

21,863 

2,144 
6,745 
4,Cki8 
2,049 


55,239 

30,868 
24,371 


4,646 
10,477 

9,177 
5,298 

4,399 

21,242 

2,141 
6,457 
4,143 
2,141 


55,392 

30,605 
24,787 


5,017 
10,508 

8,960 
5,102 

4,404 

21,401 

2,280 
6,198 
4,182 
2,077 


57,969 

32,154 
25,815 


5,160 
11,247 

9,287 
5,303 

4,854 

22,118 

2,391 
6,751 
4,118 
2,081 


53,401 

28,745 
24,656 


5,124 
10,508 

8,687 
3,542 

4,689 

20,851 

2,272 

6,o;5 

3,993 
2,063 


52,950 

28,404 
24,546 


5,040 
10, 546 

8,323 
4,601 

4,457 

19,983 

2,219 
5,944 
3,907 
1,917 


94,209 

62,006 
32,203 


9,920 
12,156 

24,935 
5,077 

7,842 

34,279 

5,115 
15,756 
12,914 

7,807 


93,728 

61,724 
32,004 


9,832 
12,145 

24,600 
5,368 

7,783 

34,000 

5,055 
15,662 
12,621 

7,690 


93,166 

61,441 
31,725 


9,732 
12,001 

24,349 
5,449 

7,832 

33,803 

4,961 
15,621 
12,454 

7,713 


93,411 

61,612 
31,799 


9,705 
12,071 

24,645 
5,246 

7,721 

34,023 

4,990 
15,&46 
12,760 

7,715 


93,262 

61,541 
31,721 


9,850 
11,954 

24,453 
5,329 

7,744 

33,932 

5,054 
15,575 
12,595 

7,669 


New  orders 


Unfilled  orders 


56,887 

32,194 
24,693 


4,656 
10,571 

9,534 
5,456 

4,914 

21,756 

2,130 
7,326 
3,352 

1,444 


54,799 

30,482 
24,317 


4,547 
10,470 

8,720 
5,310 

4,459 

21,293 

2,036 
6,245 
3,773 

1,464 


55,793 

31,069 
24,724 


5,072 
10,499 

9,195 
5,039 

4,479 

21,509 


2,346 
6,346 
4,047 
2,380 


58,510 

32,729 

25,781 


5,122 
11,237 

9,864 
5,333 

4,980 

21,974 

2,352 
7,164 
4,140 
1,949 


53,001 

28,420 
24,581 

5,021 
10,502 

8,545 
3,586 

4,639 

20,708 

2,190 
5,991 
3,743 
1,466 


53,605 

29,052 
24,553 

5,059 
10,574 

8,880 
4,843 

4,544 

19,705 

2,240 
5,780 
4,388 
2,437 


89,496 

86,470 
3,026 


|-2,098 
V48,044 

10,661 
28,693 

1,726 
24,562 
30,568 
20,682 


89,014 

85,984 
3,030 


2,117 

47,727 

10,373 
28,797 

1,742 
23,982 
31,264 
21,288 


89,456 

86,369 
3,087 


2,223 

48,173 

10,312 
28,748 

1,846 
24,193 
31,634 
21,964 


90,030 

87,005 
3,025 


2,181 

48,852 

10,620 
28,377 

1,827 
24,696 
31,360 
21,205 


86,435 
3,058 


2,228 

48,248 

10,495 
28,522 

1,866 
24,285 
31,339 
21,337 


86,409 

56,141 
30,268 


9,003 
11,639 

21,725 
5,368 

6,863 

31,811 

4,528 
13,772 
11,269 

7,201 


81,318 
3,040 


2,245 

46,669 

9,465 
25,979 

1,791 
21,409 
33,416 
21,909 


*Durillg  1968 manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  Department  of  Defense.  Bie  results  of  these  reports  are  included 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data 
has  been  seasonally  adjusted  using  the  factors  of  these  industries.     PPreliminary,     ^Revised.     "'"Shipments  and  new  orders  adjusted 
for  trading-day  and  calendar  month  variation:  unfilled  orders  and  inventories  as  of  end  of  month.     ^The  supplementary  series  are 
regroupings  of  the  separate  industry  categories  as  follows: 

Consujuer  durable  goods  industries  -  Household  fximiture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware; 

household  appliances:  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 

electrical  machinery  (excluding  hoxisehold  appliances,  communication  equipment  and 
electronic  components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 
Defense  products  industries  (old  series)  -  Based  on  reports  for  congjanies  classified  in  the  communication  equipment,  complete  aircraft, 

aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  ajDOun"ts 
of  nondefense  work  in  these  industries  and  omits  defense  work  performed  in  the  shipbuilding 
industry. ) 
Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  par"ts,  and  shipbuilding.  Thus,  it 
differs  from  the  old  series  in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  non- 
defense  work  in  ordnance,  communications,  conqjlete  aircraft,  and  aircraft  parts.  The  data  are 
con5)arable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries,  for 
the  specified  industries. 
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Table  3 .  — MMIUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT 

(Based  on  seasonally  adjusted  data) 


Item  and  industry  group 


Month- to-month- 1969 


Aug.- 
Sept. 


July- 
Aug. 


June- 
Juiy 


Average,  1963-1968 


Average 
rise 


Average 
decline 


Average  monthly  rates  of  change 


3  months 


June- 
Sept. 
1969 


6  months 


March- 
Sept. 
1969 


12  months 


Sept.  1968- 
Sept.  1969 


Shipments : 

All  manufacturing  industries 

Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 

Total  inventories: 

All  manufacturing  industries 

New  orders: 

All  manufacturing  industries 

Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 

Unfilled  orders: 

Durable  goods  industries,  total.,.. 


+2.1 

+2.7 
+1.3 


+0.5 

+3.8 
+5.6 
+1.5 

+0.6 


+0.9 

-1.7 


-1.8 
-1.9 
-1.6 


+1.6 
+0.6 

+1.0 

+3.6 
+6.5 
+0.1 

+0.5 


+2.1 
+1.0 


+0.7 

+1.8 
+3.2 

+1.1 

+1.2 


-1.1 

-2.0 
-0.5 


-0.2 

-1.6 
-2  A 
-0.6 

-0.7 


+1. 

+3. 

0, 


+0.2 


+1.2 
+0.8 


+1.1 

+1.4 
+0.8 

+0.3 


+0.8 

+1.1 
+0.i 


+0.8 
+1.1 
+0.<i 


Table  4.— RATIO  OF  MAMJFACTUHERS '  INVEWTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Sept. 
1969P 


Aug. 
1969^ 


July 
1969^ 


Sept. 
1968 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Sept 
1969^ 


Aug. 
1969^ 


July 
1969 


Sept. 
1968 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery ,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.57 

1.96 

1.65 
1.60 
2.00 
2.22 
2.39 
1.83 
1.99 

1.30 

0.89 
5.06 
2.10 
1.13 
1.57 
0.99 
1.33 


1.70 

2.00 

1.73 
1.67 
2.10 
2.29 
2.35 
1.87 
2.04 

1.31 

0.90 
5.21 
2.01 
1.11 
1.57 
1.00 
1.39 


1.68 

2.01 

1.77 
1.63 
2.07 
2.38 
2.30 
1.91 
2.19 

1.28 

0.90 
5.25 
1.96 
1.07 
1.55 
1.02 
1.33 


1.69 

2.02 

1.51 
1.89 
2.U 
2.21 
2.40 
1.92 
2.07 

1.31 

0.95 
5.40 
1.88 
1.10 
1.43 
1.11 
1.42 


2.57 

3.08 

(NA) 
1.62 
3.58 
2.95 
3.36 
6.23 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.15 

(NA) 
1.63 
3.71 
3.00 
3.40 
6.46 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.20 

(NA) 
1.56 
3.64 
3.U 
3.38 
6.82 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.67 

3.24 

(NA) 
1.43 
3.54 
2.84 
3.65 
7.06 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


Revised,     (X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
'ehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleujn  and  coal  products;  and 
•ubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MAMJFACTUKEHS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1969P 


Aug. 
196r 


1969 


Without  seasonal 
adjustment 


%l> 


Aug-. 
1969 


Sept. 
1968 


Seasonally  adjusted 


Sept 
1969P 


Aug., 
1969 


July 
1969 


Without  seasonal 
adjustment 


Sept. 
1969? 


Aug. 
1969^^ 


Sept. 
1968 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primaiy  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


94., 209 

62,006 

2,468 

7,939 

21,855 

15,139 

14,605 

32,203 

6,454 

2,119 

1,893 

21,737 


93,728 

61,724 

2,453 

7,907 

21,692 

15,177 

14,495 

32,004 

6,418 

2,075 

1,885 

21,626 


93,166 

61,4il 

2,463 

7,800 

21,586 

15,154 

14,438 

31,725 

6,395 

2,078 

1,851 

21,401 


93,411 

61,612 

2,388 

7,925 

21,608 

15,229 

14,462 

31,799 

6,345 
2,150 
1,859 

21,4^5 


93,262 

61,541 

2,419 

7,873 

21,573 

15,152 

14,524 

31,721 

6,386 

2,090 

1,856 

21,389 


86,409 

56,141 

1,964 

7,488 

19,482 

14,016 

13,191 

30,268 

5,693 

2,113 

1,703 

20,759 


28,866 

17,035 

790 
2,845 
5,240 
3,086 
5,074 

11,831 

2,218 
475 
602 

8,536 


28,801 

17,011 

787 
2,800 
5,169 
3,206 
5,049 

11,790 

2,216 
482 
588 

8,504 


28,843 

17,159 

791 
2,760 
5,140 
3,4M. 
5,024 

11,684 

2,204 
463 
578 

8,434 


28,900 

17,315 

792 
2,923 
5,254 
3,233 
5,U3 

11,585 

2,199 
475 
613 

8,293 


,801 
223 

786 
,862 
,219 

237 
,119 

,578 

,2V. 
484 
609 
271 


Work  in  process 


Finished  goods 


34,302 

29,256 

400 

2,722 

10,503 

10,582 

5,049 

5,046 

940 

494 

324 

3,238 


33,965 

23,977 

396 

2,720 

10,405 

10,441 

5,015 

4,988 

942 

4^4 

327 

3,275 


33,659 

23,714 

391 

2,637 

10,355 

10,232 

5,049 

4,945 

946 

482 

319 

3,193 


34,176 

29,103 

381 

2,633 

10,448 

10,549 

5,037 

5,073 

944 

502 

330 

3,297 


33,966 

23,931 

386 

2,690 

10,386 

10,426 

5,043 

5,035 

944 

453 

328 

3,310 


30,335 

25,631 

289 
2,452 
9,252 
9,108 
4,530 

4,704 

876 

458 

308 

3,062 


31,041 

15,715 

1,278 
2,372 
6,112 
1,471 
4,482 

15,326 

3,296 

1,150 

967 

9,913 


30,962 

15,736 

1,270 
2,387 
6,118 
1,530 
4,431 

15,226 

3,260 

1,149 

970 

9,347 


30,664 

15,568 

1,281 
2,353 
b,091 
1,478 
4,365 

15,096 

3,245 

1,128 

954 

9,769 


30,335 

15,194 

1,215 
2,314 
5,906 
1,447 
4,312 

15,141 

3,202 

1,173 

916 

9,850 


30,495 

15,387 

1,247 
2,321 

5,968 
1,489 
4,362 

15,108 

3,228 

1,153 

919 

9,808 


28,, 
16,' 

3,' 
4; 

11,, 

2 


,01; 

351 


27,326 

13,522 

1,009 
2,084 
5,370 
1,305 
3,754 

14,304 

2,802 

1,212 

842. 

9,448 


iPreliminary. 
Revised. 
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Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310, 000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipnnents--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories — End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM,  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders- 
Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  inOctober 
declined  $200  million  or  0.3  percent  to  $56.6 billion, 
after  seasonal  adjustment,  the  Bureau  of  the  Census, 
U.S.  Department  of  Commerce,  announced  today.  The 
decline  in  new  orders  following  a  large  increase  of 
$2.0  billion  in  September  was  accompanied  by  an 
increase  in  shipments  in  October  of  approximately 
$200  million  or  0.4  percent  to  $56.7  billion.  The 
backlog  of  unfilled  orders  at  $89.4  billion  remained 
virtually  unchanged  from  September,  Manufacturers' 
inventories  continued  to  rise  increasing $800  million 
or  0.8  percent  to  a  total  of  $95.0  billion  from  $94,2 
billion  at  the  end  of  September.  The  inventories  to 
shipments  ratio  increased  to  1.68  in  October  from 
1.67  in  September  since  the  buildup  in  inventories 
exceeded  the  increase  in  shipments  during  the 
month. 

For  the  3  months  ending  in  October,  the  average 
monthly  change  in  new  orders  was  an  increase  of  0.5 
percent  compared  with  an  increase  of  0.7  percent  for 
the  3  months  ending  in  July  and  1.0  percent  for  the 
3  months  ending  in  April.  The  average  monthly 
change  in  new  orders  for  the  last  12  months  has  been 
an  increase  of  0.4  percent. 

The  increatjfc;  in  shipments  in  October  was  shared 
both  by  durable  and  nondurable  goods  industries.  The 
decline  in  new  orders  was  centered  in  durable  goods 
and  partially  offset  by  an  increase  in  new  orders  for 
nondurables  which  in  most  industries  are  identical  to 
shipments.  More  detailed  information  on  the  changes 
in  specific  industries  appears  below. 

NEW  ORDERS 

New  orders  for  durable  goods  declined  $300 
million  or  1.1  percent  to  $31.8  billion  from  the 
September  total  of  $32.1  billion  whichwas  up  sharply 
from  August.  New  orders  for  nonelectrical  machin- 
ery declined  more  than  $500  million  and  were  partially 
offset  by  increases  in  orders  for  electrical  machinery 
of  almost  $500  million.  New  orders  in  the  transpor- 
tation sector  declined  $300  million  to  $7.6  billion 
in  October.  Declines  in  the  automotive  and  ship- 
building industries  which  had  increased  in  September 
were  accompanied  by  an  increase  for  new  orders  in 
the  aerospace  industry. 


Chart  1- Manufacturers'  New  Orders   (Seasonally  Adjusted) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally Adjusted) 
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Among  the  supplemental  series,  new  orders  for 
defense  products  increased  $400  million  to  $1.8 
billion  after  declining  in  August  and  September  but 
were  below  last  October's  total  of  $2.4  billion.  New 
orders  for  the  machinery  and  equipment  industries 
(which  include  selected  industries  in  electrical  and 
nonelectrical  machinery  and  the  shipbuilding  and 
railroad  equipment  industries)  declined  $800  million 
to  $6.6  billion  following  a  $1.1  billion  increase  in 
September.    (SEE  CHART  1) 

SHIPMENTS 

The  increase  in  manufacturers'  shipments  was 
attributable  primarily  to  increases  in  the  nondurable 
goods  industries  although  most  durable  goods  also 
posted  small  gains.  Among  the  durable  goods  indus- 
tries, the  decline  in  the  nonelectrical  industry  ship- 
ments partially  offset  increases  in  the  metals 
industries.  Among  the  nondurable  goods  industries, 
the  pattern  was  also  mixed  with  increases  in  foods 
accompanied  by  a  decline  in  textiles.  Most  other 
industries  showed  small  changes  from  the  previous 
month.    (SEE  CHART  2) 


Chart  3-Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  at  $86.3  billion 
remained  virtually  unchanged  as  shipments  exceeded 
new  orders  by  a  very  slight  margin.  Increases  in 
backlog  in  primary  metals  and  most  other  industries 
were  offset  by  declines  in  transportation,  especially 
the  aerospace  segment.  The  durable  goods  unfilled 
orders  to  shipments  ratio  declined  to3.04inOctober 
from  3.07  in  September.    (SEE  CHART  3) 

INVENTORIES 

Both  durable  and  nondurable  goods  industries 
shared  in  the  increase  in  inventories,  although  the 
industry  pattern  was  mixed.  The  largest  dollar  gain 
occurred  In  the  nonelectrical  machinery  and  trans- 
portation industries.  Increases  occurred  in  all  stages 
of  fabrication  although  work-in-process  inventories 
accounted  for  $400  million  of  the  $800  million  total 
increase.    (SEE  CHART  4) 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for  next 
month. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 


Chart  4-  Total  Inventory    (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1969' 


Sept. 


Aug. 
1969 


Without  seasonal 
adjustment* 


Oct. 
1969' 


Oct. 
1968 


Seasonally  adjusted 


Oct.   Sept.    Aug. 
1969''   1969'    1969 


Without  seasonal 
adjustment 


Sept. 
1969'' 


Oct. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipnent 

Construction,  mining,  and  material 

handling  equipment 

Idetalworking  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oommunication  equiixnent 


Transportation  equipment,    total.... 

Motor  vehicles  and   parts 

Aircraft,   missiles,    and   parts.... 

Instruments  and   related   products... 
All   other  durable    goods    industries. 


Nondurable   goods   industries,    total. 

Food  and  kindred   products,    total. 
Meat   product  s 


Tobacco  products 

Textile  mill   products 

Paper  and  allied  products,    total. 
Rilp,    paper,   etc 


Qiemicals   and   allied   products,    total 

Industrial    chemicals,    except   pigments... 

Petroleum  and   coal   products 

Rubber  and  plastics   products,   n.e.c 

All  other  nondurable   goods  industries 


56,678 
48,473 

31,826 

1,482 

5,156 
2,430 
2,7  26 

3,312 
306 

5,536 
488 
507 

674 
340 
563 

3,902 

7  23 

774 
1,139 

8,205 
4,552 
2,919 

1,124 
3,109 

24,852 

8,459 
1,880 

422 
1,614 

2,256 
987 

4,197 
1,421 

2,100 
1,432 
4,372 


56,434 
48,186 

31,742 

1,478 

5,016 
2,329 
2,687 

3,135 
294 

5,769 
679 
508 

695 
340 
528 

3,873 

736 

783 
1,063 

8,248 
4,781 
2,735 

1,212 
3,011 

24 ,  692 

8,259 
1,786 

442 
1,761 

2,263 
954 

4,120 
1,397 

2,138 
1.424 
4,285 


55,239 
47,119 

30,868 

1,414 

4,739 
2,176 
2,563 

3,036 
281 

5,504 
591 
451 

646 
324 

510 

3,863 

727 

789 
1,119 

8,120 
4,665 
2,764 

1,182 
3,010 

24,371 

8,156 
1,800 

432 
1,785 

2,234 
972 

4,100 
1,402 

2,071 
1,352 
4,241 


58,152 
49,692 

32,398 

1,595 

5,035 
2,323 
2,712 

3,398 
296 

5,433 
450 
483 

657 
340 
557 

4,068 

732 

867 
1,131 

8,460 
4,967 
2,780 

1,167 
3,242 

25,754 

8,723 
1,949 

413 
1,747 

2,322 
995 

4,246 
1,408 

2,118 
1,483 
4,702 


57,991 
49,890 

32, 186 

1,592 

4,946 
2,262 
2,684 

3,249 
334 

5,700 
648 
483 

685 
344 
536 

4,098 

772 

890 
1,100 

8,101 
4,625 
2,758 

1,287 
3,215 

25,803 

8,708 
1,825 

454 
1,884 

2,338 
965 

4,268 
1,408 

2,155 
1,423 
4,573 


54,016 
46,181 

29,541 

1,496 

4,125 
1,754 
2,371 

3,079 
321 

5,094 

408 
497 

676 
330 
468 

3,681 
676 


7,835 
4,749 
2,558 

1,025 
3,206 


8,115 
1,809 

412 
1,956 

2,174 
896 

4,109 
1,291 

1,905 
1,321 
4,483 


94,994 
79,696 

62,671 

2,459 

7,927 
4,234 
3,693 

6,486 
684 

12,941 
944 
951 

2,185 
1,095 
1,062 

9,296 

1,936 

2,107 
2,716 

15,298 
3,992 
9,402 

2,431 
5,833 

32,323 

7,204 
795 

2,257 
3,654 

2,581 
1,002 

6,525 
2,243 

2,155 
1,872 

6,075 


94,211 
79,082 

62,036 

2,458 

7,937 
4,255 
3,682 

6,434 
683 

12,697 
931 
950 

2,168 
1,064 
1,057 

9,203 

1,904 

2,132 
2,708 

15,129 
3,944 
9,299 

2,416 
5,762 

32,175 

7,399 
794 

2,225 
3,564 

2,513 
965 

6,467 
2,236 

2,108 
1,890 
6,009 


93,728 
78,551 

61,724 

2,453 

7,907 
4,234 
3,673 

6,371 
684 

12,606 
939 
960 

2,148 
1,056 
1,037 

9,086 

1,883 

2,081 
2,670 

15,177 
4,237 
9,081 

2,412 
5,712 

32,004 

7,367 
796 

2,251 
3,586 

2,469 
945 

6,418 
2,213 

2,075 
1,885 
5,953 


94,190 
78,791 

62,212 

2,353 

7,987 
4,323 
3,664 

6,342 
633 

12,823 
948 
905 

2,150 
1,107 
1,053 

9,157 

1,920 

2,006 
2,713 

15,399 
4,148 
9,374 

2,432 
5,719 


7,403 
766 

2,239 

3,507 

2,541 
993 

6,377 
2,200 

2,182 
1,848 

5,881 


93,415 
78,196 


7,921 
4,263 
3,658 

6,366 
667 

12,561 
917 
907 

2,126 
1,069 
1,049 

9,092 

1,885 

2,048 
2,695 

15,219 
4,165 
9,194 

2,413 
5,693 

31,772 

7,386 
736 

2,149 
3,477 

2,485 
954 

6,358 
2,196 

2,139 
1,856 
5,922 


New  orders 


Unfilled  orders 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 

Machinery,  except  electrical,  total... 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworklng  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

CDmmunl cation  equipment 

Transportation  equipment,  total 

Aircraft,  missiles,  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total . 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


56,636 
49,037 


5,318 
2,556 

3,391 

5,619 
660 

700 
303 
551 


781 
1,336 

7,599 
2,481 


6,588 
18,254 


56,829 
48,944 

32,135 

5,313 
2,592 

3,340 

6,152 


736 
338 

544 

3,688 

740 

819 
842 

7,885 
2,216 

5,757 

24,694 

6,709 
17,985 


54 , 799 
47,142 


5,001 
2,370 


5,513 
501 


704 
274 
584 


720 
1,082 

7,657 
2,468 


6,616 
17,701 


57,651 
49,576 


5,139 
2,384 


5,432 
492 

687 
300 
534 

4,090 

708 

876 
1,190 

8,075 
2,57  5 


6,874 
18,834 


58,450 
50,336 

32,671 

4,995 
2,356 


5,986 
875 

689 
321 
527 

4,186 

752 

913 
1,221 

8,114 
2,612 

6,035 

25,779 

7,012 
18,767 


55,022 
46,708 

30,536 

4,264 
1,862 

3,216 

5,232 
503 

685 
297 
452 

3,657 

696 

726 
1,067 

8,314 
2,892 


6,804 
17,682 


89,366 
57,675 


8,178 
4,394 


16,957 
4,657 

2,164 
1,850 
1,646 

13,197 

3,384 

646 
5,238 

31,691 
24,520 

5,805 

3,022 
3,022 


89,411 
57,114 


8,015 
4,267 


16,875 
4,485 

2,138 
1,887 
1,658 

12,935 

3,364 

641 
5,041 

32,297 
24,957 

5,819 

3,034 
3,034 


89,014 
56,356 


7,718 
4,004 


16,494 
4,295 

2,098 
1,890 
1,641 

13,120 

3,361 

604 
5,262 

32,658 
25,475 

5,763 

3,030 
3,030 


89,456 
56,987 

86,468 

7,620 
3,924 


16,866 
4,647 

2,121 
1,859 
1,623 

13,391 

3,342 


698 
5,448 

32,469 
25,184 

5,740 

2,988 

2,988 


89,952 
57,099 

86,918 

7,514 
3,862 

10,450 

16,864 
4 ,  605 

2,091 
1,899 
1,646 


3,366 

690 
5,389 

32,853 
25,390 

5,867 

3,034 
3,034 


86,887 
72,876 

56,265 

1,976 

7,484 

4,069 
3,415 

6,088 
636 

11 , 040 
851 
887 

1,886 

1,012 

888 


1,750 

1,896 
2,503 

14,011 
4,423 
8,027 

2,104 
5,168 

30,622 

7,713 
706 

2,193 
3,329 

2,326 
944 

5,737 
1,933 

2,140 
1,711 


85,357 
51,612 


5,473 
2,447 


14,568 
4,033 

1,634 
1,788 
1,383 

13,346 


558 
5,743 

33,745 
27,399 

5,913 

3,050 
3,050 


-  Represents  zero.  Preliminary.  Revised. 

^Adjusted  for  trading-day  and   calendar-month  varia 
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Table  2.— VALUE  OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND   ORDERS,    FOR  MARKET  CATEGORIES  AND   SUPPLEMENTARJ   SERIES 

(Millions  of  dollars) 


Industry   group 


Seasonally    adjusted 


Oct. 
1969P 


Sept. 
1969  r 


Aug. 
1969 


Without    seasonal 
adjustment* 


Oct. 
1969P 


Sept. 
1969r 


Oct. 
1968 


Seasonally   adjusted 


Oct. 
1969P 


Sept. 
1969' 


Aug. 
1969 


Without   seasonal 
adjustment 


Oct. 
1969P 


Sept. 
1969"^ 


Oct. 
1968 


Shipments 


Total  inventories 


All  manufacturing   industries,    total.. 

Durable  goods  industries,    total 

Nondurable  goods   Industries,    total 

Industry  groups   arranged  by  market 
categories; 

dome  goods   and  apparel 

Consumer  staples 

Equipment   and  defense  products,    except 

automotive 

Automotive   equipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials   and  supplies  and 

intermediate  produces 

Supplementary  series:* 

Consumer  durable  goods   industries 

Machinery   and   equipment    industries 

Defense  products   industries   (old   series). 
Defense  products    (new  series)* 


All  manufacturing  industries,    total.. 

Durable  goods   industries,    total 

Nondurable  goods   industries,    total 

Industry  groups  arranged  by  market 
categories: 

Home  goods   and  apparel 

Consumer   staples 

Equipment   and  defense  products,    except 

automotive 

Automotive   equipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials   and   supplies   and 

intermediate  products 

Supplementary   series:* 

Consumer  durable  goods    industries 

Machinery  and  equipment   industries 

Defense  products   industries   (old   series). 
Defense  products   (new  series)* 


56,678 


31,826 
24,852 


4,706 
10,846 

9,295 
5,241 

4,678 

21,912 


2,153 
6,506 
4,343 
2,066 


31,742 
24,692 


4,646 
10,562 

9,303 
5,422 

4,520 

21,981 


2,145 
6,806 
4,068 
2,062 


30,868 
24 ,  37 1 


4,646 
10,477 

9,177 
5,298 

4,399 

21,242 


2,141 
6,457 
4,143 
2,141 


58,152 


32,398 
25,754 


5,219 
11,228 


9,101 
5,686 


4,878 
22,040 


2,378 
6,456 
4,190 
1,994 


57,991 


32,188 
25,803 


5,142 
11,220 


9,379 
5,264 


4,746 
22,240 


2,392 
6,812 
4,137 
2,095 


29,541 
24,475 


5,062 
10,480 


8,302 
5,368 


4,487 
20,317 


2,243 
5,880 
3,921 
1,998 


62,671 
32,323 


9,965 
12,061 

25,429 
5,114 

7,882 

34,543 


5,128 
16,108 
13,027 

7,748 


94,211 


62,036 
32,175 


9,924 
12,206 


24,979 
5,086 


7,831 
34,185 


5,121 
15,799 
12,880 

7,793 


93,  7  28 


61,724 
32,004 


9,832 
12,145 


24,600 
5,368 


7,783 
34,000 


5,055 
15,662 
12,621 

7,690 


62,212 
31,978 


9,559 
12,217 

25,236 
5,222 

7,693 

34,263 


4,»17 
16,017 
12,957 

7,706 


61,643 
31,772 


9,709 
12,123 


24,689 
5,255 


7,710 
33,929 


4,996 
15,689 
12,727 

7,701 


Unfilled  orders 


31,794 
24,842 


4,691 
10,&13 

8,876 

5,102 

4,825 
22,299 


2,136 
6,556 
4,077 
1,844 


32,135 
24,694 


4,635 
10,563 


9,614 
5,412 


4,784 
21,821 


2,123 
7,352 
3,368 
1,415 


30,482 
24,317 


4,547 
10,470 


8,720 
5,310 


4,459 
21,293 


2,036 
6,245 
3,773 
1,464 


31,943 
25,708 


5,178 
11,225 


8,595 
5,578 


4,839 
22,236 


2,331 
6,333 
4,022 
1.812 


32,671 
25,779 


5,101 
11,224 


9,941 
5,292 


4,847 
22,045 


2,346 
7,189 
4,155 
1,920 


30,536 
24,486 


5,044 
10,481 


9,327 
5,170 


4,515 
20,485 


2,209 
6,362 
4,397 
2,365 


86,344 
3,022 


}-2,C 


7,468 

10,783 
29,028 


1,702 
24,578 
30,300 
20,420 


89,411 


86,377 
3,034 


2,110 


10,636 
28,638 


1,722 
24,527 
30,565 
20,641 


89,014 


85,984 
3,030 


2,117 


10,373 
28,797 


1,742 
23,982 
31,264 
21,288 


89,456 


86,468 
2,988 


2,147 

48,226 

10,557 
28,526 


1,773 
24,541 
31,189 
20,980 


89,952 


86,918 
3,034 


2,192 

48,836 

10,596 
28,328 


1,821 
24,661 
31,358 
21,162 


56,265 
30,622 


8,942 
11,976 


21,769 
5,322 


6,960 
31,918 


4,504 
13,772 
11,346 

7,190 


82,307 
3,050 


2,224 

47,497 

9,493 
26 , 143 


1,753 
21,887 
33,894 
22,276 


*Durlng  1968  manufacturers  In  ordnance,    communications,   aircraft  and  aircraft   parts,   and   shipbuilding  Industries   began  to  provide  aggregate 
figures  on   shipments,    orders,    and   total    inventories  of  work   performed   for   the   Department   of  Defense.      The   results  of    these    reports  are    Included 
in   these   new  defense    series.      Since    there    is  no  historic  data  available    to  develop  separate    seasonal    factors   for  these    reporters,    the  data  have 
been   seasonally  adjusted  using  the    factors  of    these    industries.  ^Preliminary .  ^Revised.  'Shl^ents  and   new  orders  adjusted   for 

trading-day   and   calendar-month  variations;    unfilled   orders   and    inventories  as  of  end  of  month.  ^The    supplementary    series   are    regroupings  of 

the   separate    industry  categories  as  follows: 

Consumer  durable   goods   industries     -  Household  furniture;    kitchen  articles  and  pottery;    cutlery,   handtools,    and  hardware;    household 

appliances;    ophthalmic  goods,    watches,    and    clocks;    and  miscellaneous   personal   goods. 
Machinery  and  equipment    industries   -  Machinery,    except   electrical    (excluding   farm  machinery  and  equipment    and  machine    shops),    electrical 

machinery    (excluding  household  appliances,    conmiunication  equipment    and  electronic   components), 
shipbuilding  and   repairing,    and   railroad   and    street    car  equipnent. 
Defense    products   industries    (old    series)   -  Based  on   reports   for  companies   classified    in    the    communication  equipment,    complete   aircraft, 

aircraft  parts,    and  ordnance   industries.      (Tlius,    this   series   includes   significant   amounts 
of   nondefense  work    in   these    industries   and  omits  defense  work   performed    in  the    shipbuilding 
industry.  ) 
Defense   products    (new   series)   -  Based  on    separate    reports  on  defense  work  filed    by    large  defense    contractors    in   the   following  industries: 

ordnance,    communications,    complete   aircraft,    aircraft    parts,    and    shipbuilding.      Thus,    it  differs   from 
the  old  series  in  that   it   includes  defense  activity  in  shipbuilding  and  excludes  nondefense  work  in 
ordnance,   communications,    complete  aircraft,   and  aircraft   parts.     The  data  are  comparable   to   those   pub- 
lished annually  in  the  MA-175,    Shipments  of  Defense-Oriented   Industries,   for  the  specified  industries. 
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Table  3 .  — -MANUFACTURERS •  SHIHffiNTS,  INVENTORIES,  AND  ORDERS  MONTH -TO-fi»ONTH  AND  LONG  TERM  raRCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Montb-to-month   1969 

Average  monthly   rates  of   change 

Average,     1963-1968 

Item  and   industry   group 

Sept  .- 
Oct. 

Aug.- 
Sept. 

July- 
Aug. 

3  months 

12  months 

Average 
rise 

July- 
Oct . 
1969 

April- 
July 
1969 

Jan  .- 
April 
1969 

Oct.    1968- 
Oct.    1969 

Average 
decline 

Shipments: 

+  0.4 

+0.3 
+0.6 

+  0.8 

-0.3 
-1.1 

+0.6 

0.0 

+2.2 

+2.8 
+  1.3 

+  0.5 

+3.7 
+  5.4 
+  1.6 

+  0.5 

-0.3 

+  0.9 
-1.7 

+0.6 

-1.8 
-1.9 
-1.6 

-0.4 

+0.8 

+1.3 
+0.1 

+0.6 

+0.5 
+0.8 
+0.2 

0.0 

+  1.3 

+  1.1 
+  1.6 

+0.8 

+  0.7 
+0.2 
+  1.4 

0.0 

+  0.3 

+  0.4 
+  0.3 

+  0.8 

+  1.0 
+  1.4 
+0.3 

+  0.8 

+0.6 

+0.8 
+0.4 

+0.7 

+  0.4 
+  0.4 
+0.4 

+0.5 

+  1.4 

+2.1 
+  1.0 

+  0.7 

+  1.8 
+3.2 
+  1.1 

+  1.2 

Durable  goods  industries,    total 

Nondurable   goods  industries,    total 

Total   inventories: 

-2.0 
-0.5 

-0  2 

New  orders: 

-1  6 

Durable    goods    industries,    total 

Nondurable  goods  industries,    total 

Unfilled  orders: 

Durable   goods   industries,    total 

-2.4 
-0.6 

-0.7 

Table  4. — RATIO  OF  MANUFACTURERS*  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIfMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Aug. 
1969 


Oct. 
1968 


Unfilled  orders    -   shifanents   ratio* 
(months*    backlog) 


ct  . 

Sept 

Aug. 

Oct. 

969" 

1969 

1969 

1968 

2.55 

2.57 

2.62 

2.64 

3.04 

3.07 

3.15 

3.19 

INA) 

(NA) 

(NA) 

(NA) 

1.59 

1.60 

1.63 

1.38 

3.50 

3.67 

3.71 

3.51 

3.06 

2.93 

3.00 

2.82 

3.38 

3.34 

3.40 

3.73 

5.91 

6.23 

6.46 

6  79 

(NA) 

(NA) 

(NA) 

(NA) 

0.46 

0.45 

0.45 

0.48 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

All  manufacturing   industries,    total. 

Durable    goods   industries,    total 

Stone,    clay,    and   glass   products 

Primary  metals 

Fabricated  metals 

Machinery,    except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and   related    products 

Nondurable   goods    industries,    total 

Food  and  kindred   product  s 

Tobacco  products 

Textile  mill    products 

Paper  and  allied  products 

Olemicals   and  allied    products. 

Petroleum  and  coal   products 

Rubber  and   plastics   products,    n.e.c... 


1.68 
1.97 

1.66 
1.54 
1.96 
2.34 
2.38 
1.86 
2.16 

1.30 

0.85 


1.03 
1.31 


1.67 

1.95 

1.66 
1.58 
2.05 
2.20 
2.38 
1.83 
1.99 

1.30 


0,99 
1.33 


1.70 
2.00 


1.73 
1.67 
2.10 
2.29 
2.35 
1,87 


2.M 


5.21 
2.01 
1.11 
1.57 
1.00 
1.39 


1,67 

1.96 

1.48 
1.76 
2.07 
2.15 
2.42 
1.84 
2.13 

1.31 
0.95 
5.25 
1.92 
1.12 
1.45 
1.12 
1.36 


(NA)  Not  available.     ^Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MA1HIFACTUBERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  CROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1969"^ 


Aug. 
1969 


Without  seasonal 
adjustment 


Sept. 
1969  "■ 


Oct. 
1968 


Seasonally  adjusted 


Oct. 
1969P 


Sept. 
1969"' 


Aug. 
1969 


Without  seasonal 
adjustment 


Sept. 
1969"^ 


Oct. 
1968 


Materials  and  supplies 


All   manufacturing  industries,    total.. 

Durable    goods    industries,    total 

Stone,    clay,    and   glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical), 

Transportation  equipment 

All   other  durable    goods   industries 

Nondurable    goods   industries,    total 

Chemicals  and  allied  products 

Petroleum  and   coal    products 

Rubber  and  plastics   products,   n.e.c 

All   other  nondurable    goods    Industries.... 


All  manufacturing   industries,    total., 

Durable   goods    Industries,    total 

Stone,    clay,    and    glass   products 

Primary  metals 

Machinery    (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable    goods    Industries,    total 

Chemicals  and  allied   products 

Petroleum  and  coal  products 

Rubber  and    plastics    products,    n.e.c 

All  other  nondurable    goods    industries.... 

Preliminary. 
Revised. 


94,994 

62,671 

2.459 

7,927 

22,237 

15,298 

14,750 

32,323 

6,525 

2,155 

1,872 

21,771 


94,211 

62,036 

2,458 
7,937 
21,900 
15,129 
14,612 

32, 175 

6,467 

2,108 

1,890 

21,710 


93,728 

61,724 

2,453 

7,907 

21,692 

15,177 

14,495 

32,004 

6,418 

2,075 

1,885 

21,626 


94,190 

62,212 

2,353 

7,987 

21,980 

15,399 

14,493 

31,978 

6,377 

2,182 

1,848 

21,571 


93,415 

61,643 

2,378 

7,921 

21,653 

15,219 

14,472 

31,772 

6,358 

2,139 

1,856 

21,419 


86,887 

56,265 

1,976 
7,484 
19,434 
14,011 
13,360 

30,622 

5,737 

2,140 

1,711 

21,034 


29,009 

17,017 

774 
2,797 
5,294 
3,033 
5,119 

11,992 

2,267 
498 
591 

8,636 


28,860 

17,023 

782 
2,831 
5,237 
3,090 
5,083 

11,837 

2,232 
474 
600 

8,531 


28,801 

17,011 

787 
2,800 
5,169 
3,206 
5,049 

11,790 

2,216 
482 
588 

8,504 


29,032 

17,217 

766 
2,912 
5,295 
3,155 
5,089 

11,815 

2,234 
490 
595 

8,496 


28,899 

17,302 

784 
2,909 
5,251 
3,237 
5,121 

11,597 

2,213 
474 
611 

8,299 


Work  in  process 


Finished  goods 


34,661 

29,564 

414 

2,714 

10,644 

10,706 

5,086 

5,097 

957 

494 

321 

3,325 


34,252 

29,224 

396 

2,722 

10,495 

10,543 

5,068 

5,028 

944 

492 

323 

3,269 


33,965 

28,977 

396 

2,720 

10,405 

10,441 

5,015 

4,988 

942 

444 

327 

3,275 


34,574 

29,494 

382 
2,715 
10,618 
10,709 
5,070 

5,080 

955 

504 

323 

3,298 


34,122 

29,071 

377 

2,688 

10,439 

10,510 

5,057 

5,051 

948 

500 

328 

3,275 


30,463 

25,756 

285 
2,448 
9,292 
9,150 
4,581 

4,707 

882 

457 

308 

3,060 


16,090 

1,271 
2,416 
6,299 
1,559 
4,545 

15,234 

3,301 

1,163 

960 

9,810 


31,099 

15,789 

1,280 
2,384 
6,168 
1,496 
4,461 

15,310 

3,291 

1,142 

967 

9,910 


30,962 

15,736 

1,270 
2,387 
6,118 
1,530 
4,431 

15,226 

3,260 

1,149 

970 

9,847 


15,501 

1,205 
2,360 
6,067 
1,535 
4,334 

15,083 

3,188 

1,188 

930 

9,777 


30,584     30,394 

15,270 

1,217 
2,324 
5,963 
1,472 
4,294 


15,124 

3,197 

1,165 

917 

9,845 
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Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-I  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
ndustries. 

Most  of  the  reporting  units  include  mixed 
ndustry  activity  even  within  the  broad  industry 
;ategories  of  the  monthly  survey.  The  survey 
nethodology  assumes  that  the  month-to-month 
;hanges  of  the  reporting  units  classified  in  each 
ndustry  category  represent  effectively  the  month- 
o-month  movements  of  the  establishments  in  the 
IC  industries  which  make  up  the  category.  Thus, 
tie  monthly  reports  are  used  to  update  the  ASM 
stimates  by  using  a  link  relative  of  matched 
ompanies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 


Current  Industrial  Reports  Series  M3-1 


8 


definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders- 
Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  Novem- 
ber declined  $400  million  or  0.8  percent  to  $56.4 
billion,  after  seasonal  adjustment,  the  Bureau  of 
the  Census,  U.S.  Department  of  Commerce,  announced 
today.  The  decline  in  new  orders  was  accompanied 
by  a  decline  of  $600  million  in  shipments  to  $56.3 
billion  from  $56.9  billion  in  October.  The  backlog 
of  unfilled  orders  at  $89.4  billion  remained  virtually 
unchanged  from  October.  Manufacturers' inventories 
continued  to  rise  with  an  increase  of  $500  million 
or  0.5  percent  to  a  total  of  $95.4  billion  from  $94.9 
billion  at  the  end  of  October.  The  inventories  to 
shipments  ratio  increased  to  1.69  in  November  from 
1.67  in  October  since  inventories  increased  while 
shipments  decreased. 

For  the  3  months  ending  in  November,  the  average 
monthly  change  in  new  orders  was  an  increase  of 
1.0  percent  compared  with  an  increase  of  0.4 
percent  for  the  3  months  ending  in  August  and  0.2 
percent  for  the  3  months  ending  in  May.  The 
average  monthly  change  in  new  orders  for  the  last 
12  months  has  been  an  increase  of  0.5percent. 

NEW  ORDERS 

New  orders  for  durable  goods  declined  $700 
million  or  2.2  percent  from  the  October  total  of 
$31.7  billion.  The  decline  in  new  orders  is  less 
than  the  $1.1  billion  recorded  in  the  advance  report 
on  durable  goods,  primarily  a  result  of  more  complete 
figures  in  the  aerospace  industry.  The  primary 
metals  industry  declined  $600  million  to  $4.7  billion 
in  November  and  the  electrical  machinery  industry 
declined  $400  million  to  $3.7  billion.  New  orders 
in  the  transportation  industry  rose  as  gains  of  $700 
million  in  aerospace  offset  declines  of  $200  million 
in  the  automotive  industry.   . 

Among  the  supplementary  series,  consumer 
durables  declined  $200  million  to  $1.9  billion, 
defense  products  rose  $300  million  to  $2.1  billion, 
and  machinery  and  equipment  (producers'  capital 
goods)  remained  virtually  unchanged.  (SEE  CHART  1) 


Chart  1-  Manufacturers'  New  Orders   (Seasonally  Adjusted) 
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SHIPMENTS 


The  decrease  in  manufacturers'  shipments  was 
attributable  to  a  decrease  of  $800  million  in  ship- 
ments of  durable  goods  which  was  partially  offset 
by  an  increase  of  $200  million  in  shipments  of 
nondurable  goods  industries.  The  decline  in  ship- 
ments was  widespread  among  the  durable  goods 
industries  but  pronounced  in  transportation  which 
declined  $400  million  to  $7.8  billion  from  $8.2 
billion  in  October.    (SEE  CHART  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $86.3  billion 
remained  virtually  unchanged  from  the  end  of 
October.  Increases  in  backlog  for  fabricated  metal 
products  and  the  transportation  industry  offset 
declines  in  most  other  industries.  The  durable 
goods  unfilled  orders  to  shipments  ratio  increased 
to  3.08  in  November  from  3.04  in  October.  (SEE 
CHART  3) 


Chart  3-Manufacturers'  Unfilled  Orders  (Seasonaiiv  Adiusted) 
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INVENTORIES 

Durable  goods  industries  inventories  increased 
$500  million  to  $63.1  billion  from  $62.6  billion  in 
October  while  the  nondurable  goods  industries  re- 
mained virtually  unchanged.  The  largest  dollar  gain 
in  durables  occurred  in  the  nonelectrical  machinery 
industry.  Among  the  nondurable  goods  industries, 
the  pattern  was  mixed  with  increases  in  chemicals 
and  paper  offset  by  declines  in  textiles  and  foods. 
(SEE  CHART  4) 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for  next 
month. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington. 
D.C.    20233. 


Chart  4- Total  Inventory    (Seasonally  Adjusted) 
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Table  1. — VALUE  OF  MANUFACTURERS'  SHIPMENTS^  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 

igeg"" 


Oct. 
1969"^ 


Sept. 
1969 


Without  seasonal 
adjustment* 


Nov. 
1969" 


Oct. 
1969"" 


Nov. 
1968 


Seasonally  adjusted 


Oct. 
1969"" 


Sept. 
1969 


Without  seasonal 
adjustment 


Nov. 
1969" 


Oct. 
1969"" 


Nov. 
1968 


Shipments 


Total  Inventories 


All  manufacturing  industries: 

Total 

Total,    excluding   transportation. 


Durable    goods    industries,    total... 
Stone,    clay,    and    glass   products. 


56,297 
48,476 

008 
461 


Primary  metals,    total 

Blast   furnaces,    steel  mills. 
All  other  primary  metals.... 


Fabricated  metal    products,    total. 
Metal    cans,    barrels,    and   drums. 


achinery,    except   electrical,    total.. 

Engines   and    turbines 

Farm  machinery    and  equipment 

Construction,    mining,    and  material 

handling  equipment 

Metalworking  machinery 

General   industrial  machinery 


Electrical  machinery,    total 

Electrical    transmission   and  distribution 

equipment   and    industrial    apparatus 

Household   appliances,    including   radio 

and  TV 

(jommunication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  i-elated  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total . 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


015 
340 
675 
180 
294 

5,575 
398 

601 


318 
518 


696 
1,095 

7,821 
4,043 
3,065 

1,187 
2,987 

25, 289 

8,643 
1,865 

436 
1,763 

2,290 
960 

4,239 
1,416 

2,165 
1,453 
4,300 


56,904 
48,719 

31,794 

1,491 

5,144 
2  422 
2,722 

3,286 
307 

5,572 
446 
607 

673 
340 
546 


776 
1,122 

8,185 
4,559 
2,912 

1,133 
3,083 

25,110 

8,416 
1,851 

423 
1,841 

2,285 
1,004 

4,178 
1,416 

2,065 
1,542 
4,360 


65,434 
48,186 


31,742 


5,016 
2,329 
2,687 

3,135 
294 

5,769 
679 
508 

695 
340 
528 

3,873 


783 
1,063 

8,248 
4,781 
2,735 

1,212 
3,011 

24,692 

8,259 
1,786 

442 
1,761 

2,263 
954 

4,120 
1,397 


1,424 
4,285 


56,127 
47,989 


1,452 

4,851 
2,200 
2,651 
3,136 
259 

5,315 
411 
453 

633 
320 
491 

3,891 

716 

762 
1,108 

8,138 
4,439 
3,012 

1,204 
2,947 


8,633 
1,839 

438 
1,837 
2,277 

956 

4,025 
1,345 


1,409 
4,421 


58,383 
4  9,943 

32,361 


5,024 
2,316 
2,708 

3,371 
297 

5,469 
413 
578 

657 
339 
541 

4,064 

738 

868 
1,114 

8,440 
4,973 
2,773 

1,176 
3,213 

26,022 

8,677 
1,920 

414 
1,990 

2,350 
1,011 
4,230 
1,403 

2,082 

1,594 
4,685 


52,495 
44,563 

28,831 

1,325 

4,051 
1,698 
2,353 

2,852 
261 

4,968 
448 
339 

656 
343 
414 

3,692 

715 

740 
1,005 

7,932 
4,665 
2,680 

1,043 
2,968 

23,664 

7,997 
1,650 

420 
1,863 

2,077 

874 

3,923 

1,284 

1,910 

1,239 
4,235 


New  orders 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

hand  ling  equi  pment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,    total 

Aircraft,    missiles,    and   parts 

All  other  durable   goods  industries 


Nondurable   goods   industries,    total... 

Industries  with  unfilled   orders,... 
Industries  without    unfilled   orders. 


596 
400 

689 
337 
505 

3,715 
715 

626 
1,136 

8,103 
3,195 


6,911 
18,428 


56,821 
49,244 

31,699 

5,300 
2,571 

3,437 

5,635 
620 

690 
287 
526 


777 
1,310 

7,577 
2,490 

5,653 

25,122 

6,912 

18,210 


56,829 
48,944 


5,313 
2,592 


6,152 
869 

736 
338 
544 

3,688 


7,885 
2,216 

5,757 


6,709 
17,985 


55,383 
47,446 

30,154 
4,701 
2,094 

3,071 

5,307 

437 

624 
318 
473 

3,676 


622 
1,056 

7,937 
2,718 


7,039 
18,190 


57,850 
49,793 

31,853 
5,120 
2,397 

3,373 

5,449 
457 

677 
284 
509 


871 
1,163 

8,057 
2,586 

5,831 

25,997 

7,214 

18,783 


52,136 
44,712 

28,471 
4,395 
1,999 

3,034 

4,895 
445 

654 
303 
439 


690 
821 

7,424 
2,138 

5,264 

23,665 

6,564 

17,101 


95,365 
79,963 

63,114 
2,473 

7,983 
4,247 
3,736 
6,553 
681 

13,112 
977 
933 

2,223 

1,097 
1,090 

9,312 

1,915 

2,124 
2,752 

15,402 
4,047 
9,456 

2,420 
5,859 

32,251 

7,245 

735 

2,233 

3,443 

2,630 
1,039 
6,597 
2,267 

2,194 

1,842 
6,067 


94,916 
79,558 

62,631 

2,449 

7,925 
4,234 
3,691 

6,478 
685 

12,909 
945 
938 

2,187 
1,094 
1,054 


2,129 
2,719 

15,358 
4,024 
9,419 

2,427 
5,778 


7,292 
777 

2,240 
3,524 

2,581 
1,011 
6,526 
2,249 

2,156 

1,879 
6,087 


94,211 
79,082 

62,036 

2,458 

7,937 
4,255 
3,682 

6,434 
683 

12,697 
931 
950 

2,168 
1,064 
1,057 

9,203 

1,904 

2,132 
2,708 

15,129 
3,944 
9,299 

2,416 
5,762 

32,175 

7,399 

794 

2,225 

3,564 

2,513 

965 

6,467 

2,236 

2,108 

1,890 
6,009 


94,698 
79,189 

62,606 

2,379 

8,054 
4,362 
3,692 
6,347 
619 

13,046 
976 
911 

2,219 
1,100 
1,082 


1,898 

2,014 
2,743 

15,509 
4,161 
9,445 

2,406 
5,714 

32,092 

7,590 

778 

2,200 

3,338 

2,586 
1,024 
6,489 
2,242 

2,204 

1,837 
5,848 


94,118 
78,657 

62,173 

2,343 


4,323 
3,663 

6,332 
633 

12,790 
949 
893 

2,152 
1,106 
1,044 

9,168 


2,028 
2,716 

15,461 
4,181 
9,390 

2,427 
5,666 


7,493 

748 

2,222 

3,383 

2,541 
1,001 
6,379 
2,207 

2,183 

1,855 
5,889 


Unfilled   orders 


89,399 
57,425 

86,305 
7,902 
4,263 

10,685 
16,960 
4,661 

2,176 
1,853 
1,625 

13,067 
3,356 

572 
5,269 

31,974 
24,667 

5,717 

3,094 
3,094 


89,333 
57,644 

86,288 
8,172 
4,415 

10,588 

16,938 
4,659 

2,155 

1,834 

1,638 

13,133 

3,361 

641 
5,228 

31,689 
24,535 


3,045 
3,045 


89,411 
57,114 

86,377 
8,015 
4,267 

10,436 

16,875 
4,485 

2,138 

1,887 

1,658 

12,935 


641 
5,041 

32,297 
24,957 

5,819 

3,034 
3,034 


88,678 
56,411 

85,635 
7,462 
3,837 

10,389 

16,841 
4,675 

2,104 
1,842 
1,597 

13,112 

3,338 

554 
5,385 

32,267 
24,907 


3,043 
3,043 


89,415 
26,947 

86,410 
7,610 
3,943 

10,453 

16,849 
4,651 

2,112 
1,844 

1,615 

13,326 


3,319 

692 
5,437 

32,468 
25,201 

5,704 

3,005 
3,005 


87,382 
73,427 

56,497 
2,071 
7,572 
4,118 
3,454 

6,031 
613 

11,162 
853 
930 

1,918 

1,014 

901 

8,379 


1,890 
2,521 

13,955 
4,339 
8,048 

2,109 
5,218 

30,885 

7,786 
737 

2,198 
3,322 

2,313 

924 

5,788 

1,950 

2,146 

1,830 
5,502 


85,  003 
51,765 

81,951 
5,817 
2,748 

9,445 

14,494 
4,030 

1,632 
1,748 

1,408 

13,116 


509 
5,559 

33,238 

26,857 

5,841 

3,052 
3,052 


-  Represents  zero.  Preliminary. 

^Adjusted  for  trading-day  and   calendar-mon 


Revised. 

th  variations. 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTAEY  SERIES 

tMillions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1969' 


Sept. 
1969 


Without  seasonal 
adjustment^ 


Oct. 
1969' 


Nov. 
1968 


Seasonally  adjusted 


Oct. 
1969' 


Sept. 
1969 


Without  seasonal 
adjustment 


Oct. 
1969' 


Nov. 
1968 


Shipments 


Total  Inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive , 

Automotive  equipment , 

Construction  materials,  supplies,  and 

intermediate  produc  ts 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series: ^ 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive. 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:' 

Consumer  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  ^old  series). 
Defense  products  ^new  series)* 


31,008 
25 , 289 


4,335 
11,124 


9,454 
4,669 


4,613 
22,102 


1,961 
6,432 
4,423 
2,088 


31,013 
25,339 


4,264 
11,120 


9,682 
4,811 


4,725 
21,750 


1,897 
6,456 
4,563 
2,089 


31,794 
25,110 


4,667 
10,876 


9,352 
5,243 


4,614 
22,152 


2,150 
6,432 
4,314 

2,015 


31,742 
24,692 


4,646 
10,562 

9,303 
5,422 

4,520 

21,981 


2,145 
6,806 
4,068 
2,062 


30,934 
25,193 


4,523 
11,128 


9,173 
5,014 


4,515 
21,774 


2,064 
6,325 
4,379 
2,069 


32,361 
26,022 


5,172 
11,257 

9,152 
5,688 

4,814 

22,300 

2,371 
6,386 
4,161 
1,946 


95,365   94,916   94,211  94,698   94,118   87,382 


28,831 
23,664 


4,597 
10,257 


8,380 
5.204 


4,129 
19,928 


2,028 
6,040 
4,042 
2,027 


63,114 
32,251 


9,963 
12,138 


25,616 
5,143 


7,965 
34,540 


5,172 
16,265 
13 , 098 

7,651 


62,631 
32,285 


9,980 
12,108 


25,387 
5,128 


7,864 
34,449 


5,137 
16,109 
13,020 

7,759 


62,036 
32,175 


9,924 
12,206 

24,979 
5,086 

7,831 

34,185 

5,121 
15,799 
12,880 

7,793 


62,606 
32,092 


9,473 
12,387 


25,503 
5,242 


7,756 
34,337 


4,950 
16,212 
13,040 

7,621 


62,173 
31,945 


9,571 
12,266 

25,196 
5,238 

7,673 

34,174 

4,955 
16,017 
12,951 

7,716 


Unfilled  orders 


56,821 

31,699 
25,122 


4,625 
10,884 

8,925 
5,086 

4,751 

22,550 


2,115 
6,450 
4,057 
1,794 


32,135 

24 , 694 


4,635 
10,563 


9,614 
5,412 


4,784 
21,821 


2,123 
7,352 
3,368 
1,415 


55,383 

30,154 
25,229 


4,374 
11,128 


8,782 
5,189 


4,423 
21.487 


1,908 
6,223 
3,992 
1,734 


57,850 


31,853 
25,997 


4,767 
22,504 


2,307 
6,235 
4,004 
1,764 


52,136 


28,471 
23,665 


86,305 
3,094 


5 

105 

4 

542 

11 

266 

10 

261 

8 

645 

7 

478 

5 

563 

5 

273 

j.2,0 
^47,  8 


4,228 
20,354 


1,985 
5,874 
3,271 
1,576 


10,887 
28,687 


1,628 
24,573 
30,450 
20,421 


89,333 

86,288 

3,045 


47,446 

10,774 
29,038 


1,686 
24,549 
30,308 
20,420 


89,411 

86,377 
3,034 


10,636 
28,638 


1,722 
24,527 
30,565 
20,641 


88,678 


85,635 
3,043 


47,986 

10,457 
28,249 


1,605 
24,410 
30,810 
20,645 


86,410 
3,005 


10,549 
28,531 


1,757 
24,514 
31,198 
20,980 


56,497 
30,885 


8,993 
12,039 


21,913 
5,240 


7,046 
32,151 


4,526 
13,834 

11,402 
7,218 


81,951 
3,052 


9,591 
26,572 


1,713 
21,723 
33,123 
21,822 


*During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.  The  results  of  these  reports  are  Includei 
in  these  new  defense  series.  Since  there  is  no  historic  data  available  to  develop  separate  seasonal  factors  for  these  reporters,  the  data  hav< 
been   seasonally  adjusted  using  the   factors  of   these   industries.  ^Preliminary.  ^Revised.  ^Shipments  and  new  orders   adjusted  for 

trading-day  and   calendar-month  variations:    unfilled  orders   and    inventories  as  of  end  of  month.  ^The    supplementary   series  are  regroupings  o 

the    separate    industry    categories   as   follows: 


Consumer  durable   goods   industries     -   Household  furniture;    kitchen  articles  and   pottery;    cutlery,    handtools,    and  hardware;   household 

appliances;    ophthalmic  goods,   watches,    and  clocks;    and  miscellaneous  personal   goods. 
Machinery   and  equipment    industries    -  Machinery,    except    electrical    (excluding   farm  machinery   and  equipment    and  machine    shops),    electrical 

machinery    (excluding  household   appliances,    communication  equipment    and  electronic   components), 
shipbuilding  and   repairing,    and  railroad  and   street   car  equipment. 
Defense    products    industries    (old    series)   -   Based  on   reports    for  companies    classified    in    the    communication  equipment,    complete    aircraft, 

aircraft    parts,    and   ordnance    industries.       (Thus,    this   series    includes   significant    amounts 
of  nondefense  work   in  these   industries  and  omits  defense  work  performed   in  the   shipbuilding 
industry .  ) 
Based  on   separate   reports  on  defense  work  filed   by   large  defense  contractors  in  the   following  industries 
ordnance,    communications,    complete   aircraft,    aircraft   parts,    and   shipbuilding.      Thus,    it  differs  from 
the  old   series   in  that   it   includes  defense   activity  in   shipbuilding  and  excludes  nondefense  work  in 
ordnance,    communications,    complete   aircraft,    and   aircraft    parts.      The   data   are    comparable    to    those   pub- 
lished annually  in  the  MA-175,    Shipments  of  Defense-Oriented    Industries,    for  the   specified   industries. 


Defense  products    (new  series) 
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Table  3  .—MANUFACTURERS*  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO- MONTH  AND  LONG  TERM  PERCENT  QiANGES 

{Based  on  seasonally  adjusted  data) 


Month-to-month, 1969 

Average  monthly   rates  of  change 

Average,    1963-1968 

Item  and  industry  group 

Oct.- 
Nov. 

Sept.- 
Oct. 

Aug.- 
Sept. 

3  months 

12  months 

Average 
rise 

Aug.- 

Nov. 

1969 

May- 
Aug. 
1969 

Feb.- 

May 

1969 

Nov.  1968- 
Nov.    1969 

Average 
decline 

Shipments: 

-1.1 

-2.5 
+0.7 

+0.5 

-0.8 
-2.2 
+0.9 

0.0 

+fl.8 

+0.2 
+1.7 

+0.7 

0.0 
-1.4 
+1.7 

-0.1 

+2.2 

+2.8 
+1.3 

+0.5 

+3.7 

+5.4 
+1.6 

+0.5 

+0.6 

+0.2 
+1.2 

+0.6 

+  1.0 
+0.6 
+1  .4 

+0.1 

+0.9 

+1.5 
+0.3 

+0.6 

+0.4 
+0.6 
+0.3 

-0.3 

+0.3 

-0.4 
+1.1 

+0.9 

+0.2 
-0.5 
+1.0 

+0.7 

+0.6 

+0.7 
+0.5 

+0.7 

+0.5 
+0.5 
+0.5 

+0.4 

+1.4 

+2.1 
+1.0 

+0.7 

+1.8 
+3.2 
+1.1 

+1.2 

-1.1 

Durable    goods    Industries,    total 

Nondurable   goods   Industries,    total 

Total   inventories; 

-2.0 
-0.5 

-0.2 

New  orders: 

-1.6 

Durable    goods    Industries,    total 

Nondurable    goods    industries,    total 

Unfilled   orders: 

Durable   goods  industries,    total 

-2.4 
-0.6 

-0.7 

Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AM)  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Oct. 
1969'' 


Sept. 
1969 


Nov. 
1968 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Oct. 
1969"^ 


Sept. 
1969 


Nov. 
1968 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total..... 

Stone,  clay,  and  glass  products... 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods  industries,  total . . 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products..... 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


2.04 

1.69 
1.59 
2.06 
2.35 
2.46 
1.97 
2.04 

1.28 

0.84 
5.12 
1.95 
1.15 
1.56 
1.01 
1.27 


1.97 

1.64 
1.54 
1.97 
2.32 
2.39 
1.88 
2.14 

1.29 

0.87 
5.30 
1.91 
1.13 
1.56 
1.04 
1.22 


1.95 

1.66 
1.58 
2.05 
2.20 
2.38 
1.83 
1.99 

1.30 

0.90 
5.03 
2.02 
1.11 
1.57 
0.99 
1.33 


1.98 

1.61 
1.80 
2.15 
2.16 
2.38 
1.83 
2.06 

1.30 

0.93 
5.34 
1.92 
1.13 
1.42 
1.11 
1.43 


3.08 

(NA) 
1.58 
3.70 
3.04 
3.46 
5.96 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.53 

3.04 

(NA) 
1.59 
3.55 
3.04 
3.37 
5.92 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.07 

(NA) 
1.60 
3.67 
2.93 
3.34 
6.23 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 

(xi 


3.22 

(NA) 
1.47 
3.74 
2.81 
3.64 
6.70 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


i,NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5 . —VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1969"' 


Sept. 
1969 


Without  seasonal 
adjustment 


Nov. 

p 
1969 


Oct. 
1969"" 


Nov. 
1968 


Seasonally  adjusted 


Oct. 
1969"" 


Sept. 
1969 


Without  seasonal 
adjustment 


Oct. 
1969'' 


Nov. 
1968 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

fetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Qiemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.,.. 

Preliminary. 
Revised, 


95,365 

63,114 

2,473 
7,983 
22,4  24 
15,402 
14,832 

32,251 

6,597 

2,194 

1,842 

21,618 


34,865 

29,746 

413 

2,759 

10,717 

10,772 

5,085 

5,119 

949 

504 

303 

3,363 


94,916      94,211      94,698 


62,631 

2,449 
7,925 
22,216 
15,358 
14,683 
32,285 

6,526 

2,156 

1,879 

21,724 


62,036 

2,458 
7,937 
21,900 
15,129 
14,612 
32,175 

6,467 

2,108 

1,890 

21,710 


62,606 

2,379 
8,054 
22, 197 
15,509 
14,467 

32,092 

6,489 

2,204 

1,837 

21,562 


62,173 

2 ,  343 
7,986 
21,958 
15,461 
14,425 
31,945 

6,379 

2,183 

1,855 

21,528 


87,382 
56,497 

2,071 
7,572 
19,541 
13,955 
13,358 
30,885 

5,788 

2,146 

1,830 

21,121 


29,011 

17,139 

777 
2,759 
5,415 
3,068 
5,120 

11,872 

2,325 

501 

604 

8,442 


29,152 

17,104 

783 
2,802 
5,389 
3,038 
5,092 

12,048 

2,269 
504 
599 

8,676 


28,860 
17,023 

782 
2,831 
5,237 
3,090 
5,083 
11,837 

2,232 
474 
600 

8,531 


29,030 

17,192 

777 
2,903 
5,354 
3,114 
5,044 

11,838 

2,299 
492 
599 

8,448 


29,167 
17,296 

775 

2,917 
5,381 
3,162 
5,061 
11,871 

2,236 
495 
603 

8,537 


Work  in  process 


Finished  goods 


29,494 

405 

2,712 

10,542 

10,749 

5,086 

5,062 

950 

492 

323 

3,297 


29,224 

396 

2,722 

10,495 

10,543 

5,068 

5,028 

944 

492 

323 

3,269 


34,740 

29,654 

380 
2,740 
10,692 
10,836 
5,006 

5,086 

946 

499 

303 

3,338 


34,475   30,764 


29,428 

373 

2,713 

10,522 

10,753 

5,067 

5,047 

949 

502 

325 

3,271 


25,999 

318 
2,514 
9,366 
9,201 
4,600 

4,765 

876 

454 

336 

3,099 


31,489 

16,229 

1,283 
2,465 
6,292 
1,562 
4,627 

13,260 

3,323 

1,189 

935 

9,813 


16,033 

1,261 
2,411 
6,285 
1,571 
4,505 

15,175 

3,307 

1,160 

957 

9,751 


31,099 

15,789 

1,280 
2,384 
6,168 
1,496 
4,461 

15,310 

3,291 

1,142 

967 

9,910 


30,928 
15,760 

1,222 

2,411 
6,151 
1,559 
4,417 

15,168 

3,244 

1,213 

935 

9,776 


15,449 

1,195 
2.356 
6,055 
1,546 
4,297 

15,027 

3,194 

1,186 

927 

9,720 


28,204 
16,730 

698 

2,924 
4,773 
3,419 
4,916 
11,474 

2,053 
450 
584 

8,387 


13,768 

1,055 
2,134 
5,402 
1,335 
3,842 

14,646 

2,859 

1,242 

910 

9,635 
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Appendix 


The  following  is  a  descriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310, 000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  leports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 


Value  of  Shipments — Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  tho  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  che  period  as  wellas  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  De- 
cember declined  $1.3  billion  or  2.4  percent  to  $54.6 
billion,  after  seasonal  adjustment,  the  Bureau  of  the 
Census.  U.S.  Department  of  Commerce,  announced 
today.  The  decline  in  new  orders  was  accompanied 
by  a  decline  of  $1.1  billion  in  shipments  to  $54.9 
billion  from  $56.0  billion  in  November.  The  backlog 
of  unfilled  orders  at  $89.1  billion  declined  $200 
million  from  November.  Manufacturers' inventories 
continued  to  rise  with  an  increase  of  $500  million 
or  0.5  percent  to  a  total  of  $95.9  billion  from  $95.4 
billion  at  the  end  of  November.  The  inventories  to 
shipments  ratio  increased  to  1.75  in  December  from 
1.70  in  November  since  inventories  increased  while 
shipments  decreased. 

For  the  3  months  ending  in  December,  the 
average  monthly  change  in  new  orders  was  a 
decrease  of  1.3  percent  compared  with  increases 
of  1.8  percent  for  the  3  months  ending  in  September 
and  0.4  percent  for  the  3  months  ending  in  June. 
The  average  monthly  change  in  new  orders  for  the 
last  12  months  has  been  an  increase  of  0.3  percent. 

NEW  ORDERS 

New  orders  for  durable  goods  declined  $1.2 
billion  or  4.0  percent  from  the  November  total  of 
$30.9  billion.  In  the  transportation  industry,  new 
orders  declined  $1.4  billion  as  both  the  aerospace 
and  automotive  segments  declined.  New  orders  for 
primary  metals  and  nonelectrical  machinery  in- 
dustries remained  virtually  unchanged  while  orders 
for  the  electrical  machinery  industry  increased 
$500  million,  reflecting  a  significant  increase  in  the 
communications  industry. 

Among  the  supplementary  series,  household  dura- 
bles (formerly  titled  consumer  durables)  and  ma- 
chinery and  equipment  (producers'  capital  goods) 
remained  virtually  unchanged.  New  orders  for 
defense  products  declined  $200  milliOjg,jp;$Jl.^bttilliobibrary 
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Chart  1-  Manufacturers'  New  Orders    (Seasonally  Adjusted) 
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Chart  2-  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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SHIPMENTS 


The  decrease  in  manufacturers'  shipments 
amounted  to  $1.1  billion.  This  was  attributable  to 
a  decrease  of  $1.0  billion  in  shipments  of  durable 
goods  to  $29.9  billion  and  a  decrease  of  $100 
million  in  shipments  of  nondurable  goods  industries 
to  $24.9  billion.  The  decline  in  shipments  was 
widespread  among  the  durable  goods  industries 
but  pronounced  in  transportation  which  declined  $500 
million  to  $7.4  billion  from  $7.9  billion  in  November. 
(SEE  CHART  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $86.0  billion 
declined  $200  million  or  0.3  percent  from  the  end 
of  November.  Increases  in  backlog  for  the  machinery 
industries  partially  offset  declines  in  the  transpor- 
tation and  primary  metals  industries.  The  durable 
goods  unfilled  orders  to  shipments  ratio  increased  to 
3.17  in  December  from  3.08  in  November,  (SEE 
CHART  3) 


Charts-Manufacturers'  Unfilled  Orders  (Seasonally Adiusted) 
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INVENTORIES 

Inventories  in  the  durable  goods  industries  in- 
creased $200  million  to  $63.3  billion  from  $63.1 
billion  in  November  and  those  in  the  nondurable 
goods  industries  increased  $300  million  to  $32.6 
billion  at  the  end  of  December.  The  largest  dollar 
gains  in  durables  occurred  in  the  nonelectrical 
machinery  and  transportation  industries.  Among  the 
nondurable  goods  industries,  the  pattern  was  mixed. 
Increases  in  finished  goods  and  materials  and 
supplies  inventories  were  partially  offset  by  a  decline 
in  work-in-process  inventories.    (SEE  CHART  4) 


The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  wdll  app)ear  as  his- 
torical data  in  the  report  to  be  published  for  next 
month. 

For  an  explanation  of  terms  used  in  this  i^eport 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 


Cfiart  4-  Total  Inventory    (Seasonally  Adiusted) 
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Table  1.— VALUE  OF  MANUFACTUBERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 


(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
1969'' 


Nov. 
1969"" 


Oct. 
1969*' 


Without  seasonal 
adjustment^ 


Dec. 

igeg"" 


Nov. 
1969*' 


Dec. 
1968 


Seasonally  adjusted 


Dec. 
1969*' 


Nov. 
1969*^ 


Oct. 
1969 


Without  seasonal 
adjustment 


Dec. 
1969'' 


Nov. 
1969"" 


Dec. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Hetalworking  machinery 

General  industrial  machinei? 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  Including  radio 

and  TV 

Oommunl cation  equifxaent 


Transportation  equipment,    total.... 

Motor  vehicles  and   parts 

Aircraft,    missiles,    and    parts.... 

Instruments  and   related  products... 
All  other  durable   goods   industries. 


Nondurable    goods   industries,    total. 

Food  and  kindred    products,    total. 
Meat    products 


Tobacco   products 

Textile   mill    products 

Paper  and  allied  products,    total. 
Rllp,    paper,    etc 


Chemicals  and  allied  products,    total 

Industrial    chemicals,    except    pigments... 

I^troleum  and  coal  products 

Rubber  and  plastics   products,    n.e.c 

All  other  nondurable   goods   industries 


54,870 

47,430 

29,918 

1,474 

4,972 
2,349 
2,623 

3,181 
303 

5,248 
459 
452 

631 
322 
502 


684 
1,092 

7,440 
3,717 
3,038 

1,121 
2,845 

24,952 

8,609 
1,755 

438 
1,775 


4,075 
1,432 

2,148 
1,379 
4,269 


55,988 

48,068 

30,944 

1,459 

5,013 
2,338 
2,675 

3,180 
295 

5,471 
388 
622 

670 
330 
528 


694 
1,084 

7,920 
4,044 
3,200 

1,186 
2,976 

25,044 

8,390 
1,780 

436 
1,774 

2,292 
973 

4,255 
1,453 

2,155 
1,449 
4,293 


56,999 
48,719 

31,889 

1,491 

5,144 
2,422 
2,722 

3,286 
307 

5,572 
446 
607 

673 

340 
546 

3,900 

729 

776 
1,122 

8,280 
4,559 
3,007 

1,133 
3,083 

25,110 

8,416 
1,851 

423 
1,841 

2,285 
1,004 

4,178 
1,416 

2,065 
1,542 
4,360 


53,567 

45,634 

29,833 

1,325 

4,675 
2,116 
2,559 

3,064 
255 

5,345 
543 
392 

580 
353 
486 

3,726 

674 

671 
1,162 

7,933 
3,847 
3,358 

1,192 
2,573 


8,401 
1,772 

431 
1,676 

2,163 
953 

3,641 
1,310 

2,136 
1,329 
3,957 


55,833 
47,597 

30,891 

1,450 

4,849 
2,198 
2,651 

3,133 
259 

5,237 
400 
468 

634 
331 
501 

3,847 

702 

760 
1,097 

8,236 
4,439 
3,145 

1,204 
2,935 

24,942 

8,383 
1,755 

438 
1,847 

2,278 
969 

4,036 
1,380 

2,142 
1,405 
4,413 


50,197 

42,895 

27,651 

1,215 

3,910 
1,707 
2,203 

2,685 
252 

5,113 
524 
343 

614 
349 
424 

3,593 

720 

698 
1,019 

7,302 
3,935 
2,750 

1,041 
2,792 

22,546 

7,732 
1,654 

414 
1,702 

2,020 
880 

3,634 
1,223 

1,912 
1,240 
3,892 


95, 933 
80,392 

63,325 

2,482 

7,989 
4,283 
3,706 

6,570 
633 

13,322 
988 
939 

2,260 
1,128 
1,096 

9,139 


2,110 
2,529 

15,541 
4,152 
9,559 

2,478 
5,804 

32,608 

7,253 
775 

2,200 
3,515 

2,645 
1,031 

6,612 
2,282 

2,288 
1,876 
6,219 


95,416 
80,028 

63,076 

2,471 

8,009 
4,272 
3,737 

6,550 
681 

13,080 
983 
940 

2,210 
1,096 
1,084 

9,327 

1,919 

2,135 
2,741 

15,388 
4,063 
9,425 

2,434 
5,817 


7,302 
761 

2,233 
3,447 

2,614 
1,037 

6,566 
2,249 

2,197 
1,871 
6,110 


94,916 
79,558 

62,631 

2,449 

7,925 
4,234 
3,691 

6,478 
685 

12,909 
945 
938 

2,187 
1,094 
1,054 

9,307 
1,929 

2,129 

2,719 

15,358 
4,024 
9,419 

2,427 
5,778 

32,285 

7,292 
777 

2,240 
3,524 

2,581 
1,011 

6,526 
2,249 

2,156 
1,879 
6,087 


95,498 

80,032 

62,887 

2,432 

8,179 
4,471 
3,708 

6,393 
567 

13,283 
971 
955 

2,283 
1,107 
1,094 

8,988 


2,040 
2,486 

15,466 
4,177 
9,471 

2,422 
5,724 

32,611 

7,528 
803 

2,279 
3,430 

2,626 
1,038 

6,613 
2,295 

2,277 
1,870 
5,988 


94,755 

79,259 

62,570 

2,376 

8,081 
4,388 
3,693 

6,345 
619 

13,015 
982 
918 

2,206 
1,099 
1,077 

9,164 

1,903 

2,023 
2,732 

15,496 
4,177 
9,414 

2,420 
5,673 

32,185 

7,649 
806 

2,200 
3,343 

2,572 
1,022 

6,459 
2,224 

2,207 
1,866 
5,889 


New  orders 


Unfilled  orders 


All  manufacturing  industries; 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Hetalworking  machinery 

General  industrial  machineiry 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,    total.... 
Aircraft,    missiles,    and   parts.... 

All  other  durable  goods  industries. 


34,611 
17,875 

29,664 
4,796 
2,022 

3,238 

5,483 
618 

624 
267 
576 

4,125 

823 

679 
1,412 

6,736 
2,508 

5,286 


Nondurable   goods   industries,    total M,947 


Industries  with  unfilled  orders..,. 
Industries  without  unfilled  orders. 


6,735 
18,212 


55,948 
47,813 

30,894 
4,751 
2,190 

3,276 

5,453 
389 

692 
341 
510 

3,619 


622 
1,111 

8,135 
3,279 

5,660 


6,853 
18,201 


56,917 
49,244 

31,795 

5,300 
2,571 

3,437 

5,635 
620 

690 
287 
526 


724 

777 
1,310 

7,673 
2,586 

5,653 

25,122 

6,912 
18,210 


52,664 
45,801 

28,966 
4,687 
2,059 

3,011 

5,447 
649 

569 
290 
541 

4,061 

817 

644 
1,356 

6,863 
2,542 


6,469 
17,229 


54,981 
47,016 

30,041 
4,707 
2,095 

3,069 

5,194 
424 

627 
322 
478 

3,577 

708 

618 
1,030 

7,965 
2,798 


24,940 

6,979 
17,961 


51,134 
43,434 

28,650 
4,240 
1,935 

2,974 

5,199 
531 

639 
335 
455 

3,575 

705 

736 
980 

7,700 
2,697 


6,194 
16,290 


89,051 
57,896 


7,735 
3,941 


17,159 
4,819 

2,171 
1,790 
1,694 

13,501 

3,499 

565 
5,575 

31,155 
24,087 

5,710 

3,050 
3,050 


89,288 
57,383 

86,235 
7,909 
4,267 

10,684 

16,926 
4,661 

2,178 
1,846 
1,620 

13,013 

3,342 

570 
5,255 

31,905 
24,615 

5,798 

3,053 
3,053 


89,333 
57,644 

86,288 
8,172 
4,415 

10,588 

16,938 
4,659 

2,155 
1,834 
1,638 

13, 133 

3,361 

641 
5,228 

31,689 
24,535 

5,768 

3,045 
3,045 


87,760 
56,633 

84,788 
7,509 
3,783 

10,337 

16,910 
4,780 

2,095 
1,772 
1,648 

13,391 

3,468 

524 
5,564 

31,127 
24,039 


2,972 
2,972 


88,566 
56,369 

85,561 
7,469 
3,840 

10,388 

16,807 
4,674 

2,106 
1,834 
1,592 

13,055 

3,324 

551 
5,370 

32,197 
24,854 

5,645 

3,005 
3,005 


88,239 
74,358 

57,034 

2,173 

7,733 
4,217 
3,516 

6,111 
597 

11,282 
850 
957 

1,972 

1,003 

917 


1,783 

1,889 
2,490 

13,881 
4,282 
8,038 

2,135 
5,300 


2,343 
3,452 

2,367 
941 

5,943 
2,005 

2,107 
1,795 
5,530 


85,938 
52,303 


6,147 
2,976 


14,578 
4,036 

1,657 
1,735 
1,439 

13,097 

3,301 

547 
5,520 

33,635 
26,804 

5,755 

2,992 
2,992 


-  Represents  zero.  ^^Preliminary .  Revised. 

'Adjusted  for  trading-day  and   calendar-month  varia 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MAiaCET  CATEGORIES  AND  SUPPLEMENTAKY  SERIES 

(Millions  of  dollars^ 


Industry  group 


Seasonally  adjusted 


Dec. 
1969" 


Nov. 
1969' 


Oct. 
1969' 


Without  seasonal 
adjustment^ 


Nov. 
1969' 


Dec. 
1968 


Seasonally   adjusted 


Now. 
igeg' 


Oct. 
1969 


Without  seasonal 
adjustment 


Nov. 
1969' 


Dec. 
1968 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;* 

Household  durable  goods  industries^ 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total. 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;* 

Household  durable  goods  industries^ 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


54,870 


29,918 
24,952 


4,463 
10,960 


9,014 
4,324 


4,426 
21,683 


1,962 
6,163 
4,436 
2,169 


55,988 


30,944 
25,044 


4,354 
10, 8S7 


9,459 
4,647 


4,595 
22,106 


1,951 
6,277 
4,549 
2,244 


56,999 


31,889 
25,110 


4,667 
10,876 


9,447 
5,243 


4,614 
22,152 


2,150 
6,432 
4,409 
2,110 


53,567 


29,833 
23,734 


3,968 
10,625 


9,590 
4,385 


4,045 
20,954 


1,834 
6,432 
4,809 
2,345 


55,833 


30,891 
24,942 


4,541 
10,835 

9,202 
4,994 

4,495 

21,766 

2,053 
6,201 
4,503 
2,222 


50,197 


27,651 
22,546 


4,058 
9,904 


8,633 
4,425 


3,832 
19,345 


1,902 
6,172 
4,125 
2,236 


95,933 


63,325 
32,608 


9,915 
12,071 


25,812 
5,264 


8,026 
34,845 


5,018 
16,435 
13 ,  007 

7,456 


95,416 


63,076 
32,340 


9,988 
12,152 


25,587 
5,157 


7,939 
34,593 


5,166 
16,240 
13,056 

7,615 


94,916 


62,631 
32,285 


9,980 
12,108 


25,387 
5,128 


7,864 
34,449 


5,137 
16,109 
13,020 

7,759 


95,498 


62,887 
32,611 


9,550 
12,368 


25,588 
5,291 


7,897 

34,804 


4,891 
16,354 
12,855 

7,370 


94,755 


62,570 
32,185 


9,498 
12,403 


25,477 
5,255 


7,731 
34,391 


4,944 
16,189 
12,998 

7,586 


Unfilled  orders 


54,611 


29,664 
24,947 


4,384 
10, 953 


9,337 

4,278 


4,341 
21,318 


1,872 
6,398 
4,204 
1,944 


55,948 


30,894 
25,054 


4,283 
10,826 


9,727 
4,773 


4,708 
21,631 


1,890 
6,247 
4,630 
2,186 


56,917 


31,795 
25,122 


4,625 
10,884 


9,021 
5,086 


4,751 
22,550 


2,115 
6,450 
4,153 
1,889 


52,664 


28,966 
23,698 


3,828 
10,622 


9,398 
4,322 


3,885 
20,609 


1,692 
6,451 
4,152 
1,841 


54,981 


30,041 
24,940 


4,386 
10,837 

8,838 
5,152 

4,405 

21,363 


1,896 
6,046 
4,054 
1,827 


51,134 


28,650 
22,484 


4,013 
9,901 

8,624 
4,780 

4,042 

19,774 


1,891 
6,299 

4,031 
2,170 


86,001 
3,050 


8,063 

10,803 
28,210 


1,596 
24,706 
30,160 
20,137 


86,235 
3,053 


2,000 

47,833 

10,888 
28,567 


1,625 
24,523 
30,390 
20,362 


86,288 
3,045 


2,075 

47,446 

10,774 
29,038 


1,686 
24,549 
30,308 
20,420 


84,788 
2,972 


1,900 

47,745 

10,299 
27,816 


1,520 
24,378 
30,091 
20,081 


85,561 
3,005 


48,000 

10,459 
28,128 


1,600 
24,358 
30,748 
20,585 


88,239 


57,034 
31,205 


9,119 
12,114 


22,000 
5,225 


7,288 
32,493 


4,531 
13,969 
11,378 

7,044 


82,946 
2,992 


9,798 
26,998 


1,703 
21,848 
33,030 
21,756 


^During  1968  manufacturers  in  ordnance,    communications,   aircraft  and  aircraft   parts,    and   shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,    orders,    and   total   inventories  of  work  performed  for  the  Department   of  Defense.      The   results  of   these   reports  are   included 
in  these  new  defense   series.      Since   there    is  no  historic  data  available   to  develop  separate   seasonal   factors  for  these   reporters,    the  data  have 
been   seasonally  adjusted  using  the    factors   of    these    industries.  ^Preliminary .  ^Revised.  ^Shipnents   and   new  orders   adjusted   for 

trading-day   and   calendar-month   variations;    unfilled   orders   and    inventories   as  of  end   of   month.  ^The    supplementary    series   are    regroupings  of 

the   separate    industry  categories  as  follows; 

Household  durable   goods   industries   -  Household   furniture;    kitchen  articles  and   pottery;    cutlery,   handtools,    and  hardware;    household 

appliances;    ophthalmic  goods,   watches,    and  clocks;    and  miscellaneous   personal   goods. 
Machinery   and  equipment    industries    -  Machinery,    except   electrical    (excluding   farm  machinery   and   equipment    and  machine    shops),    electrical 

machinery    (excluding  household   appliances,    communication   equipment    and   electronic  components), 
shipbuilding  and    repairing,    and   railroad   and    street    car  equipDient. 
Defense    products    industries    I  old    series)    -   Based  on   reports  for   companies    classified    In   the    communication  equipnient,    complete   aircraft, 

aircraft    parts,    and  ordnance    Industries.       (Thus,    this    series    includes    significant    amounts 
of  nondefense  work  in  these   industries  and  omits  defense  work  performed   in  the   shipbuilding 
industry.  ) 
Defense   products    (new  series)  -  Based  on   separate   reports  on  defense  work  filed   by   large  defense   contractors   in  the   following  industries; 

ordnance,    communications,    complete   aircraft,    aircraft   parts,    and   shipbuilding.      Thus,    it  differs  from 
the  old   series   in  that   it   includes  defense   activity  in   shipbuilding  and  excludes  nondefense  work   in 
ordnance,    communications,    complete  aircraft,    and  aircraft   parts.      The  data  are   comparable   to   those   pub- 
lished  annually   in  the  MA-175,    Shipments  of  Defense-Oriented   Industries,    for  the  specified   industries, 
^This   series  was  previously  entitled  "Consumer  durable  goods  industries."     While  data  content  has  not  been  changed,    the   title  has  been 
modified  to  clarify  that   it  does  not  include  automobiles. 
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Table  3 .--MANUFACTURERS*  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month    19^9 

Average   monthly   rates  of    change 

Average,    1963-1968 

Item  and   industry   group 

Nov.- 
Dec. 

Oct.- 
Nov. 

Sept.- 
Oct. 

3  months 

12   months 

Average 
rise 

Sept.- 

Dec. 
1969 

June- 
Sept. 
1969 

Mar.- 

June 

1969 

Dec.    1968- 
Dec.    1969 

Average 
decline 

Shipments: 

-2.0 

-3.3 
-0.4 

+0.5 

-2.4 
-4.0 
-0.4 

-0.3 

-1.8 

-3.0 
-0.3 

+0.5 

-1.7 
-2.8 
-0.3 

-0.1 

+1.0 

+0.5 
+1.7 

+0.7 

+0.2 
-1.1 
+1.7 

-0.1 

-0.9 

-1.9 
+0.3 

+0.6 

-1.3 
-2.6 
+0.3 

-0.2 

+1.0 

+1.8 
0.0 

+0.7 

+1.8 

+3.3 

0.0 

+0.2 

+1.0 

+0.7 
+1.6 

+0.7 

+0.4 
-0.6 
+1.5 

+0.3 

+0.5 

+0.7 
+0.4 

+0.7 

+0.3 
+0.1 
+0.4 

+0.2 

+1.4 

+2.1 
+1.0 

+0.7 

+1.8 
+3.2 
+1.1 

+1.2 

-1.1 

Durable    goods    industries,    total 

Nondurable    goods    industries,    total 

Total    inventories: 

-2.0 
-0.5 

-0.2 

New  orders: 

-1.6 

Durable   goods   industries,    total 

Nondurable   goods  industries,    total 

Unfilled   orders: 

Durable   goods  industries,    total 

-2.4 
-0.6 

-0.7 

Table  4. --RATIO  OF  MANUFACTinjERS '  INVENTORIES  TO  SHIPMENTS  AMD  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Dec.      Nov.        Oct.       Dec. 
1969f'  1969"^       1969"^      1968 


Unfilled  orders  -  shipments  ratio* 
(months'  backlog) 


Dec.      Nov.      Oct. 

igeg*"    1969''    1969'' 


Dec. 
1968 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products, 
fetroleum  and  coal  products... 
Rubber  and  plastics  products. 


2.12 

1.68 
1.61 
2.07 
2.54 
2.51 
2.09 
2.21 

1.31 
0.84 
5.02 
1.98 
1.17 
1.62 
1.07 
1.36 


1.96 

1.64 
1.54 
1.97 
2.32 
2.39 
1.85 
2.14 

1.29 
0.87 
5.30 
1.91 
1.13 
1.56 
1.04 
1.22 


2.07 

1.64 
1.82 
2.25 
2.26 
2.44 
2.04 
2.22 

1.31 
0.93 
5.38 
1.96 
1.13 
1.46 
1.10 


3.17 

(NA) 
1.56 
3.73 
3.27 
3.71 
6.00 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 

(x) 


3.08 

(NA) 
1.58 
3.70 
3.09 
3.48 
5.83 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 


3.03 

(NA) 
1.59 
3.55 
3.04 
3.37 
5.81 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 


2.78 

3.38 

(NA) 
1.52 
4.06 
2.95 
3.76 
7.52 
(NA) 

0.48 

(X) 

(X) 

(NA) 

(NA) 

(X) 


(NA)  Not  available.      Preliminary.       Revised.      (X)  Not  applicable 
'Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  contai 

vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and 

rubber  and  plastics  products,  n.e.c. 


ners;  glass  containers;  metal  cans,  barrels 
related  products;  chemicals;  petroleum  and 


and  drums;  motor 
coa 1  product  s ;  and 
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Table  5.— VALtfE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


1969*^ 


Nov. 
1969 


Oct. 
1969 


Without  seasonal 
adjustment 


Dec. 
1969*^ 


Nov. 
1969 


Dec. 
1968 


Seasonally  adjusted 


Dec^ 
1969*^ 


Nov.. 
1969 


Oct. 
1969 


Without  seasonal 
adjustment 


Dec. 
1969*^ 


Nov. 
1969 


Dec. 
1968 


All  manufacturing  Industries,    total.. 

Durable   goods   industries,   total 

Stone,    clay,    and  glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable   goods  industries 

Nondurable   goods  industries,   total 

Chemicals  and  allied   products 

Itetroleum  and  coal   products 

Rubber  and   plastics   products,   n.e.c 

All  other  nondurable   goods   industries.... 


All  manufacturing  industries,    total.. 

Durable  goods   industries,    total 

Stone,   clay,    and   glass  products 

Primary  metals , 

Machinery    (electrical  and  nonelectrical), 

Transportation  equipment 

All  other  durable   goods  industries 

Nondurable   goods  industries,    total 

Qiemicals  and  allied   products 

I^troleum  and   coal   products 

Rubber  and   plastics   products,    n.e.c 

All  other  nondurable   goods   industries.... 

Preliminary. 
Revised. 


95,933 

63,325 

2,482 

7,989 

22,461 

15,541 

14,852 

32,608 

6,612 

2,288 

1,876 

21,832 


34,662 

29,462 

416 

2,708 

10,614 

10,559 

5,165 

5,200 

982 

542 

309 

3,367 


Materials   and    supplies 


95,416 

63,076 

2,471 

8,009 

22,407 

15,388 

14,801 

32,340 

6,566 
2,197 
1,871 

21,706 


94,916 

62, 63 1 

2,449 

7,925 

22,216 

15,358 

14,683 

32,285 

6,526 

2,156 

1,879 

21,724 


95,498 

62,887 

2,432 
8,179 
22,271 
15,466 
14,539 

32,611 

6,613 

2,277 

1,870 

21,851 


94,755 

62,570 

2,376 

8,081 

22,179 

15,496 

14,438 

32,185 

6,459 

2,207 

1,866 

21,653 


57,034 

2,173 

7,733 

19,701 

13,881 

13,546 

31,205 

5,943 

2,107 

1,795 

21,360 


29,426 

17,616 

778 
2,884 
5,513 
3,368 
5,073 

11,810 

2,235 
506 
600 

8,469 


29,157 

17,194 

770 
2,771 
5,456 
3,078 
5,119 

11,963 

2,279 
499 
612 

8,573 


17,104 

783 
2,802 
5,389 
3,038 
5,092 

12,048 

2,269 
504 
599 

8,676 


17,660 

789 
2,974 
5,498 
3,363 
5,036 

11,992 

2,246 
499 
589 

8,658 


29,184 

17,246 

769 
2,915 
5,394 
3,125 

5,043 

11,938 

2,254 
491 
607 

8,586 


Work  in  process 


Finished   goods 


34,718 

29,660 

408 

2,779 

10,650 

10,742 

5,081 

5,058 

940 

506 

318 

3,294 


34,556 

29,494 

405 

2,712 

10,542 

10,749 

5,086 

5,062 

950 
492 
323 

3,297 


34,263 

29,173 

387 

2,768 

10,497 

10,521 

5,000 

5,090 

979 

525 

308 

3,278 


29,575 

376 
2,761 
10,626 
10,810 
5,002 

5,023 

937 

500 

318 

3,268 


34,598     30,821 
26,067 

347 

2,557 
9,380 
9,134 
4,649 


4,754 

908 

442 

333 

3,071 


16,247 

1,288 
2,397 
6,334 
1,614 
4,614 

15,598 

3,395 

1,240 

967 

9,996 


3 1 , 54 1 

16,222 

1,293 
2,459 
6,301 
1,568 
4,601 

15,319 

3,347 

1,192 

941 

9,839 


31,208 
16,033 


31,583 
16,054 


1 

261 

1,256 

2 

411 

2,437 

6 

285 

6,276 

1 

571 

1,582 

4 

505 

4,503 

5 

175 

15,529 

3 

307 

3,388 

1 

160 

1,253 

957 

973 

9 

751 

9,915 

30,973 

15,749 

1,231 
2,405 
6,159 
1,561 
4,393 

15,224 

3,268 

1,216 

941 

9,799 


28,565 

16,769 

704 
2,961 
4,816 
3,398 
4,890 

11,796 

2,096 
444 
562 

8,694 


28,853 
14,198 
1,122 
2,215 
5,505 
1,349 
4,007 

14,655 

2,939 

1,221 

900 

9,595 
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Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-I  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  vvfithin  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories — End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders- 
Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  January 
declined  $1.5  billion  to  $53.8  billion,  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today.  This  2.8  per- 
cent decline  in  new  orders  continued  the  declines 
of  the  last  two  months.  Shipments  at  $55.2  billion 
declined  $100  million  from  December.  The  backlog 
of  unfilled  orders  at  $88.3  billion  declined  $1.4 
billion  from  December.  Manufacturers'  inventories 
continued  to  rise  with  an  increase  of  $300  million 
or  0.3  percent  to  a  total  of  $96.2  billion  from  $95.9 
billion  at  the  end  of  December.  The  inventories 
to  shipments  ratio  increased  slightly  to  1.74  in 
January  from  1.73  in  December  since  inventories 
increased  while  shipments  decreased  slightly. 

For  the  3  months  ending  in  January,  the  average 
monthly  change  in  new  orders  was  a  decrease  of 
1.9  percent  compared  with  an  increase  of  0.7  per- 
cent for  the  3  months  ending  in  October  and  an 
increase  of  0.7  percent  for  the  3  months  ending  in 
July.  The  average  monthly  change  in  new  orders 
for  the  last  12  months  has  been  an  increase  of  0.1 
percent. 

NEW  ORDERS 

New  orders  for  durable  goods  declined  $1.6 
billion  or  5.2  percent  from  the  December  total  of 
$30.3  billion  (revised).  In  the  transportation  in- 
dustry, new  orders  declined  $800  million  as  both  the 
aerospace  and  automotive  segments  declined.  New 
orders  in  the  electrical  machinery  industry  declined 
$500  million,  reflecting  a  significant  drop  in  the 
communications  industry.  The  fabricated  metals 
industry  declined  $300  million  to  $3.0  billion,  but 
the  primary  metals  industry  remained  virtually 
unchanged  at  $4.8  billion. 

Among  the  supplementary  series,  household 
durables  (formerly  titled  consumer  durables)  at 
$1.9  billion  and  machinery  and  equipment  (producers' 
capital  goods)  at  $6.4  billion  each  declined  $100 
million  from  December.  New  orders  for  defense 
products  declined  $200  million  to  $1.9  billion  in 
January  from  $2.1  billion  in  December.  (SEE 
CHART  I) 


Chart  1  -Manufacturer's  New  Orders  (Seasonally Adjusted) 
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Chart  2  -  Manufacturer's  Shipments  (Seasonally  Adjusted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


SHIPMENTS 


A  decrease  of  $200  million  in  the  shipments  of 
durable  goods  to  $30.0  billion  in  January  was  partially 
offset  by  an  increase  in  the  shipments  of  nondurables 
of  $100  million  to  $25.2  billion.  Changes  in  ship- 
ments of  durable  goods  were  mixed  across  industry 
lines  as  increases  of  $200  million  in  primary  metals 
and  $400  million  in  nonelectrical  machinery  were 
offset  by  an  $800  million  decline  in  transportation. 
Although  all  segments  of  the  transportation  industry 
shared  in  the  decline,  the  aerospace  sector  led  the 
decline.  The  pattern  in  nondurable  goods  was  also 
mixed  as  decreases  in  foods  and  chemicals  were 
more  than  offset  by  increases  in  other  nondurable 
goods  industries.    (SEE  CHART  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $85.4  billion 
were  $1.3  billion  or  1.5  percent  below  the  backlog 
at  the  end  of  December.  Declines  in  backlog  were 
general.  The  backlog  of  orders  in  primary  metals 
declined  $300  million  to  $7.4  billion  at  the  end  of 
January,  and  the  backlog  of  transportation  equipment 
declined  $600  million  to  $31.0  billion  from  $31.6 
billion   at    the    end  of  December.     (SEE  CHART  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
increased  $400  million  to  $64.0  billion  from  $63.6 
billion  in  December,  but  those  in  the  nondurable  goods 
industries  decreased  $200  million  to  $32.2  billion  at 
the  end  of  January.  The  dollar  gains  in  stocks  of 
durables  were  widespread  whereas  the  pattern  was 
mixed  among  the  nondurable  goods  industries.  In- 
creases occurred  in  all  stages  of  fabrication  although 
work-in-process  inventories  accounted  for  almost 
$200  million  of  the  overall  rise  of  $300 million. 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  his- 
torical data  in  the  report  to  be  published  for  next 
month. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington. 
D.C.    20233. 


Chart  3  -  Manufacturer's  Unfilled  Orders  (Seasonally  Adjusted) 
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Cfiart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTTURERS ■  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1970'' 


Dec. 
1969'' 


Nov. 
1969' 


Without  seasonal 
adjustment* 


Jan. 
1970'' 


Dec. 
1969' 


Jan. 
1969 


Seasonally  adjusted 


Dec. 
1969' 


Nov. 
1969' 


Without  seasonal 
adjustment 


Dec. 
1969'' 


Jan. 
1969 


Shipments 


Total  Inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Hetalworklng  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances.  Including  radio 

and  TV 

Ctommunication  equipment 


Transportation  equipment,    total.... 

Motor  vehicles  and   parts 

Aircraft,   missiles,    and   parts..,. 

Instruments  and   related   products,,. 
All  other  durable   goods   industries. 

Nondurable   goods   industries,    total... 

Food  and  kindred  products,    total... 
Meat   products 


Tobacco   products 

Textile  mill   products 

Paper  and  allied   products,    total. 
Rilp,    paper,   etc 


Oiemlcals  and  allied  products,    total.... 
Industrial  chemicals,   except   pigments. 

Itetroleum  and  coal   products 

Rubber  and   plastics   products,   n.e.c 

All  other  nondurable   goods  Industries... 


55,185 
48,394 

30,012 

1,500 

5,109 
2,462 
2,647 
3,262 
333 

5,605 
467 
492 

793 
358 
528 

3,536 


669 
1,076 

6,791 
3,641 
2,566 

1,170 
3,039 

25,  173 

8,463 
1,774 

458 
1,785 

2,311 
957 

4,073 
1,426 

2,233 
1,365 
4,485 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


I^irable  goods  Industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Hetalworklng  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipsent  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Cbmmuni cation  equipment 


Transportation  equipment,    total.,,. 
Aircraft,   missiles,   and   parts,.,. 

All    other  durable    goods   Industries, 


Nondurable   goods   industries,    total. 

Industries  with   unfilled  orders.. 
Industries  without  unfilled  order 


55,277 
47,684 

30,201 
1,485 
4,945 
2,354 
2,591 

3,259 
303 

5,228 
460 
453 

651 
312 
507 

3,609 


671 
1,092 

7,593 
3,735 
3,133 

1,142 
2,940 


8,624 
1,772 

438 

1,745 

2,283 
1,001 

4,110 
1,432 

2,140 
1,365 
4,371 


55,988 
48,068 

30,944 
1,459 
5,013 
2,338 
2,675 

3,180 
295 

5,471 
388 
467 

670 
330 
528 

3,739 


694 
1,084 

7,920 
4,044 
3,200 

1,186 
2,976 

25,044 

8,390 
1,780 

436 
1,774 

2,292 
973 

4,255 
1,453 

2,155 
1,449 
4,293 


51,642 
45,002 

27,861 

1,270 

4,906 
2,354 
2,552 
2,927 
266 

5,080 
356 
458 

709 
320 
476 


607 
990 

6,640 
3,701 
2,403 

1,035 
2,719 

23,781 

8,099 
1,765 

415 
1,633 

2,202 
921 

3,880 
1,340 

2,190 
1,287 
4,075 


53,914 
45,864 

30,067 
1,335 
4,651 
2,121 
2,530 

3,142 
256 

5,319 
544 
393 

598 
342 
490 

3,699 

668 

658 
1,163 

8,050 
3,865 
3.465 

1,213 
2,658 


8,414 
1,790 

431 
1,647 

2,187 
959 

3,670 
1,310 

2,128 
1,317 
4,053 


52,801 
45,517 

29,325 
1,414 
4,508 
2,089 
2,419 

2,961 
306 

5,222 
434 
454 

679 
345 
454 

3,620 

685 

755 
1,037 

7,284 
4,117 
2,595 

1,089 
3,227 


7,669 
1,661 

414 
1,790 

2,172 
899 

3,935 
1,323 

1,894 
1,301 
4,301 


New  orders 


53,826 
47,629 
28,727 

4,793 
2,086 

3,038 

5,458 
535 

768 
319 
502 

3,622 
665 

658 
1,067 

6,197 
2,060 

5,619 

25,099 

6,926 
18, 173 


55,362 
48,367 

30,295 

4,760 
2,007 


5,548 
619 


677 
264 
576 


694 
1,402 

6,995 
2,728 


6,804 
18,263 


56,242 
47,813 

31,188 

4,751 
2,190 


5,453 
389 

692 
341 
510 

3,619 

688 

622 

1,111 

8,429 
3,279 

5,660 

25,054 

6,853 
18,201 


51,235 
45,148 
27,514 

4,927 
2,241 

2,998 

5,146 
428 

737 
299 
480 

3,342 

605 

634 
970 

6,087 
1,944 

5,014 

23,721 

6,493 
17,228 


53,424 
46,291 

29,612 

4,683 
2,044 


5,506 
651 

619 
287 
541 

4,045 


658 
1,346 

7,133 
2,774 


6,542 
17.270 


53,119 
45,632 

29,684 

4,675 
2,124 


5,350 
494 

696 
340 
472 


745 
1,020 

7,487 
2,690 

5,836 
23,435 

6,494 
16,941 


96,165 
80,552 

63,984 

2,488 

8,170 
4,330 
3,840 
6,765 
758 

13,210 
982 
946 

2,225 
1,112 
1,109 

9,460 

1,948 

2,168 
2,802 

15,613 
4,186 
9,502 

2,449 
5,829 

32,181 

7,231 
806 

2,165 
3,448 

2,655 
1,032 

6,591 
2,266 

2,283 
1,927 
5,881 


95,905 
80,344 

63,550 

2,483 

8,052 
4,312 
3,740 

6,613 
665 

13,180 
983 
944 

2,245 
1,123 
1,102 


2,084 
2,774 

15,561 
4,156 
9,547 

2,476 
5,839 

32,355 

7,230 
804 

2,200 
3,501 

2,632 
1,017 

6,634 
2,286 

2,274 
1,888 
5,996 


95,416 
80,028 

63,076 

2,471 

8,009 
4,272 
3,737 

6,550 
681 

13,080 
983 
940 

2,210 
1,096 
1,084 

9,327 


2,135 
2,741 

15,388 
4,063 
9,425 

2,434 
5,817 

32,340 

7,302 
761 

2,233 
3,447 

2,614 
1,037 

6,566 
2,249 

2,197 
1,871 
6,110 


96,379 
80,722 

63,852 

2,493 

8,282 
4,439 
3,843 
6,668 
712 

13,241 
985 
980 

2,254 
1,108 
1,103 

9,306 

1,951 

2,101 
2,751 

15,657 
4,261 
9,468 

2,399 
5,806 

32,527 

7,448 
849 

2,302 
3,439 

2,620 
1,024 

6,674 
2,311 

2,260 
1,936 
5,848 


95,475 
79,989 

63,106 
2,431 
8,244 
4,502 
3,742 

6,430 
595 

13,142 
967 
961 

2,268 

1,101 
1,099 

9,193 

1,940 

2,016 
2,727 

15,486 
4,181 
9,460 

2,420 
5,760 

32,369 

7,506 
775 

2,279 
3,417 

2,613 

1,024 

6,635 
2,300 

2,262 
1,882 
5,775 


Unfilled  orders 


88,349 
57,339 
85,377 

7,408 
3,544 


17,096 
4,886 

2,178 
1,758 
1,663 

13,597 
3,523 

582 
5,555 

31,010 
23,706 

5,635 

2,972 
2,972 


89,714 
58,109 

86,668 

7,726 
3,921 


17,243 
4,820 

2,204 
1,797 
1,689 

13,512 


593 
5,564 

31,605 
24,212 

5,728 

3,046 

3,046 


89,583 
57,383 


7,909 
4,267 

10,684 

16,926 
4,661 

2,178 
1,846 
1,620 

13,013 


570 
5,255 

32,200 
24,615 

5,798 
3,053 

3,053 


88,008 
56,987 
85,098 

7,524 
3,651 


17,055 
4,851 

2,155 
1,758 
1,646 


3,496 

577 
5,533 

31,021 
23,704 

5,519 

2,910 

2,910 


88,412 
56,839 

85,445 

7,501 
3,764 


16,993 
4,781 

2,127 
1,779 
1,643 

13,401 


550 
5,553 

31,573 
24,163 


2,967 
2,967 


89,179 
75,052 

57,789 
2 ,  293 
7,633 
4,120 
3,513 

6,204 
609 

11,561 
859 
963 

1,990 

1,012 

971 


1,808 
2,530 

14,127 
4,385 
8,110 

2,193 
5,356 


7,490 
721 

2,359 
3,500 

2,370 
934 

6,060 
2,059 

2,047 
1,818 
5,746 


87,126 
53,232 

84,150 

6,596 
3,229 


14,885 
4,099 

1,715 
1,747 
1,482 


573 
5,492 

33,894 
26.954 

5,941 

2,976 

2,976 


-  Represents  zero,  ^^Preliminary .  Revised, 

Adjusted  for   trading-day  and   calendar-month  varla 


Current    Industrial   Reports   Series  M3-l(70)-l 


L 


Table  2.— VALUE  OF  MANUFACTURERS"  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan.     Dec.    Nov. 

1970     1969''    1969'"    1970*" 


Without  seasonal 
adjustment* 


Dec.  Jan. 

1969^"        1969 


Seasonally   adjusted 


Jan .    Dec . 

1970^   1969^    1969^ 


Without  seasonal 
adjustment 


Jan. 
1970 


Dec. 
1969'' 


Jan. 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples .., 

Equipment  and  defense  products,  except 

automotive , 

Automotive  equipment , 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products , 

Supplementary  series: ^ 

Household  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  told  series). 
Defense  products  (new  series)^ 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products , 

Other  materials  and  supplies  and 

intermediate  products , 

Supplementary  series:^ 

Household  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


55,185 


30,012 
25,173 


4,489 
10,875 


9,130 
4.212 


4,554 
21,925 


1,943 
6,386 
3,930 
1,804 


30,201 
25,076 


4,505 
11,035 

9,146 
4,332 

4,537 

21,722 


1,984 
6,179 
4,518 
2,284 


55,988 


30,944 
25,044 


4,354 
10,827 


9,459 
4,647 


4,595 
22,106 


1,951 
6,432 
4,549 
2,244 


27,861 
23.781 


3,989 
10.343 


8,277 
4,230 


3,864 
20,939 


1,770 
5,788 
3,658 
1,681 


53,914 


30,067 
23,847 


4,002 
10,696 

9,682 
4,395 

4,152 

20,987 


1,852 
6,393 
4,905 
2,473 


29,325 
23,476 


4,849 
9,945 


8,764 
4,642 


4,444 
20,157 


2,153 
6,102 
3,971 
1,875 


96,165 


63,  984 
32,181 


9,826 
12.113 


25,879 
5,305 


8,018 
35,024 


5,167 
16,422 
13,146 

7,512 


95 ,  905 

63,550 
32,355 


9,922 
12,084 

25,865 
5,277 

8,001 

34,756 


5,092 
16,305 
13,204 

7,472 


63,076 
32,340 


9,988 
12,152 


25,587 
5,157 


7,939 
34,593 


5,166 
16,240 
13,056 

7,615 


96,379 


63,852 
32,527 


9,698 
12,413 

25,791 
5,412 

7,989 

35,076 


5,084 
16,386 
13,057 

7,461 


95,475 


63,106 
32,369 


9,562 
12,381 


25,639 
5,304 


7,870 
34,719 


4,965 
16,223 
13,049 

7,387 


Unfilled   orders 


28,727 
25,099 


4,442 
10,867 


8,855 
4,095 


4,154 
21,413 


1,897 
6,379 
3,413 
1,867 


55,362 


30,295 
25,067 


4,528 
11,028 

9,570 
4,297 

4,490 

21,449 


2,001 
6,490 
4,400 
2,108 


56,242 

31,188 
25,054 


4,283 
10,826 

10,021 
4,773 

4,708 

21,631 


1,890 
6,696 
4,630 
2,419 


27,514 
23.721 


3,996 
10,336 


8,138 
4,140 


3,812 
20,813 


1,785 
5,956 
3,182 
1,781 


53,424 


29,612 
23,812 


3,965 
10,694 

9,636 
4,342 

4,024 

20,763 


1,815 
6,535 
4,361 
2,018 


53,119 


29,684 
23,435 


85,377 
2,972 


4,816 
9,945 

9,043 
4,710 

4,333 

20,272 


\   1,963 

|48,121 

10,485 
27.780 


2,128 
6,204 
4,025 
1,844 


1,597 
25,117 
29,755 
20,481 


89,714 


86,668 
3,046 


48,515 

10,886 
28,296 


1,642 
25,126 
30,273 
20,419 


89,583 


86,530 
3  053 


2,000 

48,128 

10,888 
28,567 


1,625 
24,818 
30,390 
20,595 


85,098 
2,910 


10,325 
27.783 


1,577 
24,961 
29,727 
20 .  362 


88,412 


85,445 

2,967 


48,193 

10,378 
27,902 


1,563 
24,794 
30,203 
20,462 


88,905 

57,879 
31,026 


9,360 
11,696 

22,475 
5,281 

7,538 

32,555 


4,579 
14,308 
11,571 

7,227 


87,469 

84,431 
3,038 


2,186 

47,649 

10,169 
27,465 


1,795 
22,242 
33,163 
21,786 


^During    1968  manufacturers    in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries    began   to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the   Department    of   Defense.     The  results  of   these    reports    are    included 
in  these  new  defense   series.      Since    there    is   no   historical  data    available    to  develop   separate   seasonal    factors    for  these    reporters,    the 
data  have  been  seasonally   adjusted  using  the   factors  of  these   industries.  Preliminary.  Revised.  'Shipments   and  new  orders    ad- 

justed   for  trading-day   and  calendar-month  variations;    unfilled  orders    and    inventories    as   of  end  of  month.  ^The  supplementary   series    are 

regroupings  of  the   separate    industry   categories    as    follows: 


Household   durable    goods    industries    -  Household    furniture:    kitchen   articles    and  pottery;    cutlery, 
appliances;    ophthalmic  goods,   watches,    and  clocks;    and  miscellaneous  personal  goods. 


hajidtools,    and   hardware;  household 


Machinery  and  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 
electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic  components),  shipbuilding  and 
repairing,    and   railroad   and    street   car  eqtlipment. 

Defense  products   industries    (old  series)   -  Based  on  reports   for  companies  classified   in  the  communication  equipment,    complete   air 
craft,    aircraft  parts,    and  ordnance   industries.      (Thus,    this   series    includes   significaJit   amounts  of  nondefense  work  In  these 
industries   and  omits  defense  work  performed   in  the  shipbuilding  industry. ) 

Defense  products    (new  series)    -    Based  on  separate    reports  on  defense  work    filed    by    large  defense  contractors    in  the    following 
industries:      ordnance,   communications,    complete   aircraft,    aircraft   parts,    and  shipbuilding.      Thus,    it   differs   from  the  old 
series  in  that   it   includes  defense   activity   in  shipbuilding  and   excludes   nondefense  work  in  ordnance,    communications,  complete 
aircraft,    and  aircraft  parts.      The  data  are  comparable  to  those  published   annually  in  the   MA-175,    Shipments  of  Defense- 
Oriented   Industries,    for  the  specified  industries. 
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Table   3. — MANUFACTURERS*    SHIPMENTS,    INVENTORIES,    AND  ORDERS  MONTH-TO-MONTH  AND   LONG  TERM   KRCENT   CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average  monthly    rates  of    change 

Average,    1964-1969 

Item  and  industry  group 

Dec. -1969- 
Jan.    1970 

Nov.- 
Dec. 
1969 

Oct.- 
Nov. 
1969 

3  months 

12  months 

Average 
rise 

Oct.    1969- 
Jan.    1970 

July   1969 
Oct.    1969 

April   1969 
July  1969 

Jan.    1969 
Jan.   1970 

Average 
decline 

Shipments: 

-0.2 

-0.6 
^.4 

-fO.3 

-2.8 
-5.2 

40.1 

-1.5 

-1.3 

-2.4 
40.1 

-tO.5 

-1.6 
-2.9 
40.1 

-10.2 

-1.8 

-3.0 
-0.3 

-10.5 

-1.2 
-1.9 
-0.3 

<0.3 

-1.1 

-2.0 
+0.1 

40.4 

-1.9 

-3.3 

0.0 

-0.3 

+1.0 

+1.4 
■I0.4 

+0.6 

+0.7 
+0.8 
+0.6 

0.0 

+1.3 

+1.1 
+1  .6 

.0.8 

+0.7 
+0.2 
+1.4 

0.0 

+0.4 

+0.2 
■(0.6 

+0.6 

+0.1 
-0.2 
+0.6 

+0.1 

+1.4 

+1.9 
+1.0 

+0.7 

+1.8 
+3.1 
+1.1 

+1.1 

Durable    goods    industries,    total 

Nondurable    goods    industries,    total 

Total    inventories: 

-2.1 
-0.5 

New  orders: 

Durable   goods  industries,    total 

Nondurable  goods   industries,    total 

Unfilled  orders: 

EXirable   goods  industries,    total 

-2.4 
-0.6 

-0.6 

Table  4. — RATIO  OF  UANWACTURERS'    INVKJITORIES  TO  SHIPMENTS  AMD  UNFILLED  ORDERS  TO   SHIIWENTS,    BY   INDUSTRY  GROUP 

(Based  on   seasonally  adjusted  data) 


Industry   group 


Inventories    -    shipments    ratio 


Dec  . 
1969"^ 


Nov . 
1969"^ 


Jan  . 
1969 


Unfilled  orders   -   shipments  ratio* 
(months*   backlog) 


Dec. 
1969"^ 


Nov  . 
1969^^ 


Jan . 
1969 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.,.. 

Stone,  clay,  and  glass  products,. 

Primary  metals.,,.,,,, 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products , 

Te-xtile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

l^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


2.13 

1.66 
1.60 
2.07 
2.36 
2.68 
2.30 
2.09 

1.28 

0.85 
4.73 
1.93 
1.15 
1.62 
1.02 
1.41 


2.10 

1.67 
1.63 
2.03 
2.52 
2.59 
2,05 
2.17 

1.29 

0.84 
5.02 
2.01 
1.15 
1.61 
1.06 
1.38 


2.04 

1.69 
1.50 
2.06 
2.39 
2.49 
1.94 
2.05 

1.29 

0.87 
5.12 
1.94 
1.14 
1.54 
1  .02 
1.29 


1.97 

1.62 
1.67 
2.12 
2.21 
2.36 
1.93 
2.06 

1.32 

0.95 
5.36 
1.96 
1.11 
1.52 
1.09 
1.39 


3.13 

(NA) 
1.45 
3.63 
3.05 
3.85 
6.71 
(NA) 
0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.16 

(NA) 
1.56 
3.33 
3.30 
3.74 
4.16 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.09 

(NA) 
1.58 
3.70 
3.09 
3.48 
5.88 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.22 

(NA) 
1.44 
3.73 
2.86 
3.64 
7.17 
(NA) 
0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)    Not    available.  Preliminary.  Revised,  (X)    Not    applicable. 

^Excludes  the    following   industries  with  no  unfilled   orders:      Wooden   containers;    glass    containers;    metal    cans,    barrels   and   drums;    motor 
vehicle   assembly   operations;    foods   and    related   products;    tobacco;    apparel   and   related    products;    chemicals;    petroleum  and    coal    products;    and 
rubber  and    plastics    products,    n.e.c. 
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Table  5. --VALUE  OF  HANVIFACTURERS '  INVENTORIBS,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Ullllons  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1970*' 


Dec. 
1969'' 


Nov. 
1969^ 


Without  seasonal 
adjustment 


Dec. 
1969*^ 


Jan. 
1969 


Seasonally  adjusted 


Dec. 
1969"" 


Nov. 
1969"^ 


Without  seasonal 
adjustment 


Jan. 
1969 


Materials  and   supplies 


All  manufacturing  industries,    total. 

Durable   goods   industries,    total 

Stone,    clay,    and   glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable   goods   industries,    total 

Oiemicals  and  allied   products 

Petroleum  and  coal   products 

Rubber  and   plastics   products,   n.e.c 

All   other  nondurable   goods   industries... 


All  manufacturing  industries,    total 

Durable  goods   industries,    total 

Stone,    clay,    and   glass  products 

Primary  metals 

Machinery    (electrical   and   nonelectrical 

Transportation  equi  pment 

All  other  durable   goods   industries 

Nondurable   goods   industries,    total 

Chemicals  and  allied   products 

Ffetroleum  and  coal   products 

Rubber  and  plastics  products,   n.e.c... 
All  other  nondurable   goods   industries.. 

Preliminary. 
Revised. 


96,163 
63,984 
2,488 
8,170 
22,670 
15,613 
15,043 

32,181 

6,591 

2,283 

1,927 

21,380 


95,905 
63,550 
2,483 
8,052 
22,526 
15,561 
14,928 

32,355 

6,634 

2,274 

1,888 

21,559 


95,416 
63,076 
2,471 
8,009 
22,407 
15,388 
14,801 

32,340 

6,566 

2,197 

1,871 

21,706 


96,379 

63,852 

2,493 

8.282 

22,547 

15,657 

14,873 

32,527 

6,674 

2,260 

1,936 

21,657 


95,475 
63,106 
2,431 
8,244 
22,335 
15,486 
14,610 

32,369 

6,635 

2,262 

1,882 

21,590 


88,905 
57,879 
2,289 
7,528 
20,079 
14,076 
13,907 

31,026 

5,977 

2,068 

1,811 

21,170 


29,425 

17,663 

809 
2,927 
5,563 
3,210 
5,154 

11,762 

2,256 
513 
600 

8,393 


29,364 
17,572 
796 
2,824 
5,556 
3,293 
5,103 

11,792 

2,281 
503 
600 

8,408 


29,157 
17,194 
770 
2,771 
5,456 
3,078 
5,119 

1 1 ,  963 

2,279 
499 
612 

8,573 


29,592 
17,619 

806 
2,962 
5,509 
3,241 
5,101 

11,973 

2,264 
497 
596 

8,616 


29,690 
17,711 
806 
3,004 
5,549 
3,288 
5,064 

11,979 

2,292 
496 
589 

8,602 


Work   in  process 


Finished  goods 


35,077 

30,038 

402 

2,853 

10,742 

10,787 

5,254 

5,039 

962 

520 

318 

3,239 


34,896 
29,796 

407 

2,780 

10,702 

10,683 

5,224 

5,100 

968 

541 

317 

3,274 


34,718 

29,660 

408 

2,779 

10,650 

10,742 

5,081 

5,058 

940 

506 

318 

3,294 


34,924 

29,933 

3  95 
2,893 
10,724 
10,762 
5,159 

4,991 

962 

506 

317 

3,206 


34,462 

29,471 

378 

2,793 

10,598 

10,645 

5,057 

4,991 

965 

523 

316 

3,187 


31,622 

26,631 

372 
2,506 
9,611 
9,289 
4,853 

4,991 

909 

453 

334 

3,295 


31,663 

16,283 

1,277 
2,390 
6,365 
1,616 
4,635 

15,380 

3,373 
1,250 
1,009 
9,748 


31,645 

16,182 

1,280 
2,448 
6,268 
1,585 
4,601 

15,463 

3,385 

1,230 

971 

9,877 


31,541 

16,222 

1,293 
2,459 
6,301 
1,568 
4,601 

15,319 

3,347 

1,192 

941 

9,839 


31,863 

16,300 

1,292 
2,427 
6,314 
1,654 
4,613 

15,563 

3,448 
1,257 
1,023 
9,835 


31,323 
15,924 

1,247 
2,447 
6,188 
1,553 
4,489 

15,399 

3,378 

1,243 

977 

9,801 


28, 203 
16,706 
731 
2,800 
4,862 
3,348 
4,965 

11,497 

2,102 
455 
570 

8,370 


29,080 

14,542 

1,186 
2,222 
5,606 
1,439 
4,089 

14,538 

2,966 

1,160 

907 

9,505 
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Appendix 


The  following  is  a  descriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories — End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders- 
Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  wellas  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decreasethesales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  February 
increased  $900  million  to  $54.7  billion,  after, 
seasonal  adjustment,  the  Bureau  of  the  Census,  U.S. 
Department  of  Commerce,  announced  today.  Ship- 
ments increased  $400  million  to  $55.5  billion.  The 
backlog  of  unfilled  orders  at  $87.7  billion  declined 
$800  million  from  January  as  shipments  during 
February  exceeded  new  orders  received.  The  in- 
creases in  shipments  and  new  orders  were  centered 
chiefly  in  the  civilian  aircraft  segment  of  the  trans- 
portation industry.  Exclusive  of  transportation,  new 
orders  at  $47.5  billion  remained  virtually  unchanged 
from  January,  whereas  shipments  at  $48.1  billion 
declined  $200  million.  Manufacturers'  inventories 
continued  to  rise  with  an  increase  of  $600  million  to  a 
total  of  $96.7  billion  from  $96.1  billion  at  the  end  of 
January.  The  inventories  to  shipments  ratio  at  1.74 
was  unchanged  from  January. 

For  the  3  months  ending  in  February,  the  average 
monthly  change  in  new  orders  was  a  decrease  of  0.9 
percent  compared  with  an  increase  of  0.9  percent 
for  the  3  months  ending  in  November  and  an  in- 
crease of  0.4  percent  for  the  3  months  ending  in 
August. 

NEW  ORDERS 

New  orders  for  durable  goods  increased  $500 
million  or  1.8  percent  from  the  January  total  of 
$28.9  billion.  In  the  transportation  industry,  new 
orders  increased  $800  million,  of  which  $600  million 
was  in  the  aerospace  segment.  New  orders  for 
primary  metals  declined  $300  million  while  the 
machinery  industries  increased  $200  million. 

Among  the  supplementary  series,  household 
durables  remained  unchanged  at  $1.9  billion,  while 
machinery  and  equipment  (producers'  capital  goods) 
increased  $200  million  to  $6.6  billion.  New  orders 
for  defense  products  at  1.8  billion  were  virtually 
unchanged  from  January.    (SEE  CHART  1) 


Chart  1  -  Manufacturers'  New  Orders  (Stasonally  Adjusted) 
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Chart  2  -  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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SHIPMENTS 

Manufacturers'  shipments  of  durable  goods  in- 
creased $200  million  to  $30.2  billion  from  $30.0 
billion  in  January.  Shipments  of  transportation 
equipment  increased  $600  million  to  $7.4  billion  while 
primary  metals  declined  $300  million  to  $4. 8  billion. 
Shipments  of  nondurable  goods  increased  $200  million 
to  $25.3  billion  from  $25.1  billion  in  January.  (SEE 
CHART  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $84.7  billion 
were  $800  million  or  0.9  percent  below  the  backlog 
at  the  end  of  January.  Declines  in  backlog  were 
general.  The  backlog  in  primary  metals  declined 
$400  million  to  $7.0  billion  at  the  end  of  February 
and  the  backlog  of  transportation  equipment  declined 
$200  million  to  $31.0  billion  from  $31.2  billion  at  the 
end  of  January.    (SEE  CHART  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries  in- 
creased $300  million  to  $64.1  billion  from  $63.8 
billion  in  January  and  those  in  the  nondurable  goods 
industries  increased  $400  million  to  $32.6  billion  at 
the  end  of  February.  The  largest  dollar  gain  in 
durables  occurred  in  the  nonelectrical  machinery 
industry.  The  largest  dollar  gain  in  the  nondurable 
goods  industries  was  in  foods.  Increases  in  finished 
goods  and  materials  and  supplies  inventories  were 
partially  offset  by  a  decline  in  work-in-process 
inventories.    (SEE  CHART  4) 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance  report 
is  based  on  a  tabulation  of  early  reports  and  is 
limited  to  statistics  on  shipments,  new  orders,  and 
unfilled  orders  for  a  few  broad  industry  categories. 
The  present  report  is  based  on  more  complete 
reporting,  but  the  estimates  are  also  considered 
preliminary.  Final  figures  will  appear  as  historical 
data  in  the  report  to  be  published  for  next  month. 
The  advance  report  on  durable  goods  for  March 
is  scheduled  for  release  on  April  20  and  the  full 
report  is  scheduled  for  release  on  April  30. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Washington, 
D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders   (Smonally  Adjusted) 
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Table    1. --VALUE   OF  MAhRIFACTURERS '    SHIPMENTS,    INVENTORIES,    AND  ORDERS,    BY   INDUSTRY  CROUP 

(Millions   of   dollars) 


Industry  group 


Seasonally    adjusted 


feb.   Jan. 
1970P  1970"" 


Dec. 
1969 


Without  seasonal 
adjustment' 


Feb. 
197  oP 


Jan. 
1970"" 


Feb. 
1969 


Seasonally  adjusted 


Feb. 
1970P 


Jan. 
1970* 


Dec. 
1969 


Without  seasonal 
adjustment 


Jan. 
1970*' 


Feb. 
1969 


Shipments 


Total  Inventories 


All  manufacturing  Industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  dnims. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Food  and  kindred  products,  total... 
Meat  product  s 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total 

Pulp,  paper,  etc 

Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


55,512 
071 

245 

522 

809 
146 
663 
106 
288 

5,612 
462 
47  2 

735 
345 
568 

3,671 

706 

664 
1,086 

7,441 
3,776 
3,029 

1,177 
2,907 

25,267 

8,505 
1,749 

422 
1,740 

2,373 
1,032 

4,252 
1,456 

2,149 
1,499 
4,327 


55,099 
48,274 

30,042 
1,475 

5,138 

2,474 

2,664 

3,310 

332 

5,536 

474 

488 

772 
353 
556 

3,574 


666 
1,072 

6,825 
3,608 
2,610 

1,171 
3,013 

25,057 

8,452 
1,761 

456 
1,779 

2,351 
1,018 

3,986 
1,412 

2,206 
1,474 
4,353 


55,277 
47,684 

30,201 

1,485 

4,945 

2,354 

2,591 

3,259 

303 

5,228 

460 

453 

651 
312 
507 


659 

671 
1,092 

7,593 
3,735 
3,133 

1,142 
2,940 

25,076 

8,624 
1,772 

438 
1,745 

2,283 
1,001 

4,110 
1,432 

2,140 
1,365 
4,371 


56,  186 
48,473 

30,633 

1,358 

4,971 
2,204 
2,767 
3,088 
261 

5,776 
447 
521 

745 
360 
583 

3,717 

713 

664 
1,102 

7,713 
3,938 
3,132 

1,144 
2,866 

25,553 

8,538 
1,733 

405 
1,759 

2,396 
1,048 

4,269 
1,484 

2,156 
1,521 
4,509 


51,555 
44,887 

27,886 

1,250 

4,931 

2,365 

2,566 

2,969 

266 

5,017 

362 

455 

690 
316 
501 

3,319 

596 

604 
986 

6,668 
3,666 
2,444 

1,035 
2,697 

23,669 

8,088 
1,752 

414 
1,626 

2,239 
978 

3,797 
1,327 

2,167 
1,390 
3,948 


53,933 
46,192 

30,287 

1,295 

4,741 
2,153 
2,588 
3,009 
262 

5,513 
416 
498 

694 
344 
489 

3,728 

718 

761 
1,057 

7,741 
4,393 
2,729 

1,056 
3,204 

23,646 

7,644 
1,649 

399 
1,752 

2,219 
933 

3,995 
1,347 

1,949 
1,344 
4,344 


96,703 
81,163 

64,104 

2,540 

8,159 
4,306 
3,853 
6,667 
791 

13,402 
974 
958 

2,252 
1,139 
1,139 

9,486 
1,986 

2,135 

2,835 

15,540 
4,168 
9,450 

2,528 
5,782 

32,599 

7,467 
848 

2,143 
3,469 

2,660 
1,041 

6,587 
2,171 

2,302 
1,932 
6,039 


96,062 
80,426 

63,835 

2,506 

8,104 

4,260 

3,844 

6,660 

767 

13,241 

950 

948 

2,238 
1,129 
1,115 

9,407 


2,118 
2,807 

15,636 
4,231 
9,484 

2,484 
5,797 

32,227 

7,200 
793 

2,165 
3,455 

2,661 
1,027 

6,551 
2,171 

2,320 
1,914 
5,961 


95,905 
80,344 

63,550 

2,483 

8,052 

4,312 

3,740 

6,613 

665 

13,180 

983 

944 

2,245 
1,123 
1,102 

9,346 
1,943 

2,084 

2,774 

15,561 
4,156 
9,547 

2,476 
5,839 

32,355 

7,230 
804 

2,200 
3,501 

2,632 
1,017 

6,634 
2,286 

2,274 
1,888 
5,996 


97,284 
81,644 

64,379 

2,591 

8,215 
4,345 
3,870 
6,660 
777 

13,538 

992 

1,011 

2,302 
1,138 
1,141 

9,421 


2,100 
2,820 

15,640 
4,259 
9,409 

2,506 
5,808 

32,905 

7,507 
887 

2,270 

3,513 

2,649 
1,050 

6,720 
2,228 

2,271 
1,960 
6,015 


96,271 
80,589 

63 , 702 

2,511 

8,214 

4,367 

3,847 

6,564 

720 

13,271 

953 

982 

2,268 

1,124 
1,108 

9,254 

1,938 

2,051 
2,757 

15,682 
4,307 
9,451 

2,432 
5,774 

32,569 

7,414 
834 

2,302 
3,448 

2,625 
1,019 

6,631 
2,214 

2,297 
1,922 
5,930 


New  orders 


Unfilled  orders 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Gommuni cation  equipment 

Transportation  equipment,  total 

Aircraft,  missiles,  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


54,749 
47,515 

29,433 

4,455 
1,859 

2,956 

5,540 
525 

746 
261 
581 

3,737 

710 

641 
1,173 

7,234 

2,833 

5,511 

25,316 

6,945 
18,371 


53,868 
47,454 

28,909 

4,787 
2,079 

3,024 

5,390 
540 

751 
310 
527 

3,667 

717 

652 
1,068 

6,414 
2,201 


24,959 

6,799 
18,160 


55,362 
48,367 

30,295 

4,760 
2,007 


5,548 
619 

677 
264 
576 

4,110 

826 

694 
1,402 

6,995 
2,728 

5,498 

25,067 

6,804 
18,263 


55,775 
48,561 

30,133 

4,945 
2,168 


5,800 
539 

789 
281 
614 

3,763 

758 

633 
1,098 

7,214 
2,718 
5,351 

25,642 

7,047 
18,595 


51,285 
44,986 

27,695 

4,920 
2,233 

2,977 

5,083 
433 

722 
291 
501 

3,387 

656 

629 
971 

6,299 
2,082 


6,373 
17,217 


54,850 
47,039 

31,125 

5,139 
2,375 

2,932 

5,875 
430 

897 
358 
540 

3,788 


823 
963 

7,811 
2,872 


23,725 

6,604 
17,121 


87,727 
56,741 


7,022 
3,239 


17,025 
4,947 

2,193 
1,671 
1,673 

13,672 

3,569 

557 
5,647 

30,986 
23,606 


2,998 
2,998 


88,488 
57,296 

85,539 

7,375 
3,526 


17,099 
4,886 

2,183 
1,754 
1,660 

13,606 


581 
5,560 

31,192 
23,802 

5,698 

2,949 
2,949 


89,714 
58,109 


7,726 
3,921 


17,243 
4,820 

2,204 
1,797 
1,689 

13,512 

3,508 

593 
5,564 

31,605 
24,212 

5,728 

3,046 
3,046 


87,735 
57,028 

84,758 

7,462 
3,596 


17,082 
4,943 

2,202 
1,676 
1,674 


546 
5,534 

30,707 
23,388 

5,563 

2,977 
2,977 


88,146 
56,942 

85,258 

7,491 
3,632 

10,454 

17,060 
4,851 

2,159 
1,754 
1,643 

13,471 


576 
5,538 

31,204 
23,801 


2,888 
2,888 


90,158 
75,868 

58,568 

2,420 

7,606 

4,079 

3,527 

6,126 

630 

11,866 

889 

992 

2,050 

1,031 

987 

8,539 

1,780 

1,925 
2,502 

14,290 
4,319 
8,276 

2,255 
5,466 

31,590 

7,291 
722 

2,333 
3,579 

2,411 
957 

6,220 
2,102 

2,048 
1,856 
5,852 


88,041 
54,079 

84  ,  988 

6,994 
3,451 


15,245 
4,113 

1,917 
1,761 
1,532 

13,097 

3,272 

636 
5,399 

33,962 
27,096 

5,968 

3,053 
3,053 


-   Represents  zero.  Preliminary.  Revised. 

Adjusted   for   trading-day  and    calendar-month   varia 
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Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLQIENTAiH  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1970' 


Dec. 
1969 


Without  seasonal 
adjustment* 


Jan. 
1970' 


Feb. 
1969 


Seasonally  adjusted 


Jan. 
1970"^ 


Dec. 
1969 


Without  seasonal 
adjustment 


Feb. 
1970'' 


Jan. 
197o' 


Feb. 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consuaier  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Household  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:' 

Household  durable  goods   Industries 

Machinery   and   equipment   industries 

Defense  products   industries   (old   series). 
Defense  products   (new  series)* 


30,245 
25,267 


4,394 
10,970 

9,527 
4,344 

4,384 

21,893 


1,937 
6,552 
4,391 
1,946 


55,099 

30,042 
25,057 


4,484 
10,854 

9,073 
4,185 

4,537 

21,966 


1,937 
6,380 
3,970 
1,798 


55,277 


30,201 
25,076 


4,505 
11,035 

9,146 
4,332 

4,537 

21,722 


1,984 
6,179 
4,518 
2,284 


56,186 


30,633 
25,553 


4,592 
10,942 

9,708 
4,491 

4,051 

22,402 


1,955 
6,670 
4,513 
2,000 


51,555 

27,886 
23,669 


3,981 
10,321 

8,225 
4,202 

3,851 

20,975 


1,763 
5,782 
3,695 
1,672 


30,287 
23,646 


4,911 
9,812 


8,993 
4,930 


4,293 
20,994 


2,182 
5,376 
4,118 
1,901 


64,104 
32,599 


9,936 
12,379 


26,016 
5,304 


8,006 
35,062 


5,162 
16,611 
13,086 

7,310 


63,835 
32,227 


9,903 
12,087 


25,884 
5,356 


7,990 
34,842 


5,156 
16,425 
13,101 

7,472 


63,550 
32,355 


9,922 
12,  084 

25,865 
5,277 

8,001 

34,756 


5,092 
16,305 
13 ,  204 

7,472 


64,379 
32,905 


9,895 
12,509 


26,099 
5,458 


8,086 
35,237 


5,137 
16,698 
13,043 

7,297 


63,702 
32,569 


9,776 
12,386 

25,794 
S,464 

7,961 

34,890 


5,073 
16,391 
13,014 

7,422 


Unfilled   orders 


54,749 

29,433 
25,316 


4,392 
10,966 

9,560 
4,233 

4,247 

21,351 


1,932 
6,564 
4,273 
1,848 


53,868 

28,909 
24,959 


4,443 
10,848 


8,880 
4,122 


4,243 
21,332 


1,899 
6,414 
3,549 
1,812 


55,362 


30,295 
25,  067 


4,528 
11,028 

9,570 
4,297 

4,490 

21,449 


2,001 
6,490 
4,400 
2,108 


55,775 


30,133 
25,642 


4,579 
10,942 


9,449 
4,374 


4,090 
22,341 


1,946 
6,770 
4,082 
1,709 


27,695 
23,590 


3,994 
10,317 

8,166 
4,167 

3,902 

20,739 


1,786 
5,993 
3,316 
1,723 


31,125 
23,725 


4,951 
9,821 

9,358 
4,906 

4,337 

21,477 


2,248 
6,714 
4,158 
2,157 


87,727 


84,729 
2,998 


8,183 

10,456 
27,120 


,602 
25,169 
29,734 
20,335 


88,488 

85,539 
2,949 


1,974 

48,261 

10,592 
27,661 


1,607 
25,160 
29,852 
20,433 


89,714 


86,668 
3,046 


2,017 

48,515 

10,886 
28,296 


1,642 
25,126 
30,273 
20,419 


84,758 
2,977 


1,937 

47,727 

10,468 
27,603 


1,579 
25,103 
29,395 
20,122 


88,146 

85,258 
2,888 


48,099 

10,430 
27,669 


1,586 
25,005 
29,824 
20,413 


58,568 
31,590 


9,456 
11,944 

22,839 
5,386 

7,615 

32,918 


4,700 
14,573 
11,642 

7,311 


88,041 

84,988 
3,053 


2,206 

47,836 

10,055 
27,944 


1,806 
22,433 
33,176 
22,016 


•During   1968  manufacturers   in  ordnance,    communications,    aircraft   and   aircraft   parts,    and  shipbuilding   industries  began  to  provide 
aggregate   figures  on  shipments,    orders,    and  total   inventories  of  work  performed    for  the  Department   of  Defense.      The   results  of  these 
reports    are   included   in  these   new  defense  series.      Since   there   are  no  historical  data   available  to  develop  separate  seasonal    factors   for 
these   reporters,    the  data  have  been  seasonally   adjusted   using  the    factors   of  these   industries.  Preliminary.  Revised.  *Ship- 

ments   and   new  orders   adjusted   for  trading-day   and  calendar-month  variations:    unfilled  orders   and   inventories   as  of  end  of  month.      ^The 
supplementary   series   are   regroupings  of  the  separate   industry  categories    as    follows: 

Household  durable  goods   industries   -  Household   furniture;    kitchen  articles    and  pottery:    cutlery,    handtools,    and  hardware;    household 
appliances;    ophthalmic   goods,    watches,    and  clocks;    and  miscellaneous  personal   goods. 

Machinery  ajid  equipment  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 
electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic  components),  ship  building  and 
repairing,    and   railroad   and   street  car  equipment. 

Defense  products    industries    (old   series)   -  Based  on   reports    for  companies   classified   in   the  communication  equipment,    complete 
aircraft,    aircraft   parts,    and  ordnance   industries.      (Thus,    this   series   includes   significant   amounts   of  nondefense  work   in  these 
industries   and  omits   defense  work  performed   in  the  ship  building   industry.) 

Defense  products    (new  series)    -   Based  on  separate    reports  on  defense  work   filed  by   large  defense  contractors   in  the   following 

industries:      ordnance,    communications,    complete   aircraft,    aircraft  parts,    and  ship  building.      Thus,    it  differs    for  the  old   series 
in  that    it    includes   defense   activity   in  ship  building   and  excludes   nondefense  work   in  ordnance,    communications,   complete 
aircraft,    and   aircraft   parts.      The  data   are  comparable  to  those  published   annually   in  the  MA-175,    Shipments  of  Defense-Oriented 
Industries,    for  the  specified   industries. 
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Table   3, — MANUFACTURERS*    SHIIMBNTS,    INVENTORIES,    AND  ORDERS  MONTH -TO- MONTH  AND  LONG  TERM   PERCENT   CHANGES 

(Based  on   seasonally  adjusted  data) 


Month-to-month 

Average  monthly  rates  of   change 

Average,    1964-1969 

Item  and   Industry   group 

Feb.- 

Jan. 

1970 

Dec.    1969 
Jan.    1970 

Nov. 
Dec. 
1969 

3  months 

12  months 

Average 
rise 

Nov.    1969 
Feb.    1970 

Aug.    1969 
Nov.    1969 

May   1969 
Aug.    1969 

Feb.    1969 
Feb.    1970 

Average 
decline 

Shipments: 

*0.7 

*0.7 
+0.8 

+0.7 

+1.6 
+1.8 
+1.4 

-0.9 

-0.3 

-0.5 
-0.1 

+0.2 

-2.7 
-4.6 
-0.4 

-1.3 

-1.3 

-2.4 

+0.1 

+0.5 

-1.6 
-2.9 

+0.1 

+0.2 

-0.3 

-0.7 
+0.3 

+0.5 

-0.9 
-1.9 
+0.4 

-0.7 

+0.5 

+0.1 
+0.9 

+0.6 

+0.9 
+0.8 
+  1.0 

+0.2 

+0.9 

+1.5 
+0.3 

+0.6 

+0.4 
+0.6 
+0.3 

-0.3 

+0.3 

+0.1 
+0.7 

+0.6 

+0.2 
-0.3 
+0.7 

0.0 

+1.4 

+  1.9 
+  1.0 

+0.7 

+1.8 
+3.1 
+1.1 

+1.1 

Durable    goods    Industries,    total 

Nondurable   goods   industries,    total 

Total   inventories; 

All  manufacturing   industries 

New  orders; 

-1.1 

-2.1 
-0.5 

-0.1 

Durable   goods   industries,    total 

Nondurable   goods   industries,    total 

Unfilled  orders; 

Durable   goods   industries,    total 

-1.5 
-2.4 
-0.6 

-0.6 

Table  4.— RATIO  OF  MANOTACTUKERS'    INVENTORIES  TO  SHIPMENTS  AMD  DNFILIED  ORDERS  TO  SHIPMENTS,    BY   INDUSTRY  GROUP 

(Based  on   seasonally  adjusted  data) 


Industry  group 


Inventories   -   shipments  ratio 


Jan. 
1970"" 


Dec. 
1969 


Feb. 
1969 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


Jan. 
1970"" 


Dec. 
1969 


Feb. 
1969 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products... 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods  industries,  total,. 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products..... 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


2.12 

1.67 
1.70 
2.15 
2.39 
2.58 
2.09 
2.15 

1.29 

0.88 
5.08 
1.99 


2.12 

1.70 
1.58 
2.01 
2.39 
2.63 
2.29 
2.12 

1.29 

0.85 
4.75 
1.94 
1.13 
1.64 
1.05 
1.30 


2.10 

1.67 
1.63 
2.03 
2.52 
2.59 
2.05 
2.17 

1.29 

0.84 
5.02 
2.01 
1.15 
1.61 
1.06 
1.38 


1.95 

1.63 
1.65 
2.02 
2.19 
2.33 
1.90 
2.10 

1.34 

0.95 
5.31 
2.03 
1.10 
1.53 
1.07 
1.38 


2.55 

3.08 

(NA) 
1.46 
3.70 
3.03 
3.72 
5.93 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.58 

3.13 

(NA) 
1.44 
3.55 
3.09 
3.81 
6.60 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.16 

(NA) 
1.56 
3.33 
3.30 
3.74 
4.16 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.65 

3.18 

(NA) 
1.43 
3.54 
2.84 
3.60 
7.15 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      ^Preliminary.       Revised.      (X)  Not  applicable. 

'Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  ajid  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1970' 


Dec. 

1969 


Without  seasonal 
adjustment 


Jan. 
1970^^ 


Feb. 
1969 


Seasonally  adjusted 


Feb. 
1970^ 


Jan . 
1970^ 


Dec. 
1969 


Without  seasonal 
adjustment 


Jan. 
1970^ 


Feb. 
1969 


Materials  and  supplies 


All  manufacturing  industries,  total, 

Durable  goods  industries,  total , 

Stone,  clay,  and  glass  products , 

Primary  metals , 

Machinery  (electrical  and  nonelectrical 

Transportation  equipment , 

All  other  durable  goods  industries , 

Nondurable  goods  Industries,  total 

Qiemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All   other  nondurable    goods    industries... 


All  manufacturing  industries,  total., 

Durable  goods  industries,  total , 

Stone,  clay,  and  glass  products , 

Primary  metals , 

Machinery  (electrical  and  nonelectrical), 

Transportation  equipment , 

All  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

Ittroleum  and   coal   products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 

p 
Preliminary. 

Revised. 


96 

,703 

64 

,104 

2 

,540 

8 

159 

22 

888 

15 

540 

14 

977 

32 

599 

6 

587 

2 

302 

1 

932 

21 

778 

96,062 
63,835 
2,506 
8,104 
22,648 
15,636 
14,941 

32,227 

6,551 

2,320 

1,914 

21,442 


95,905 

63,550 

2,483 

8,052 

22,526 

15,561 

14,928 

32,355 

6,634 

2,274 

1,888 

21,559 


97 

284 

64 

379 

2 

591 

8 

215 

22 

959 

15 

640 

14 

974 

32 

905 

6 

720 

2 

271 

1 

960 

21 

954 

96,271 

63,702 

2,511 

8,214 

22,525 

15,682 

14,770 

32,569 

6,631 

2,297 

1,922 

21,719 


90,158 
58,568 
2,420 
7,606 
20,405 
14,290 
13,847 

31,590 

6,220 

2,048 

1,856 

21,466 


29,580 

17,716 

819 
2,937 
5,569 
3,174 
5,217 

11,864 

2,227 
540 
589 

8,508 


29,227 
17,598 
804 
2,888 
5,484 
3,244 
5,178 

11,629 

2,235 
535 
592 

8,267 


29,364 

17,572 

796 
2,824 
5,556 
3,293 
5,103 

11,792 

2,281 
503 
600 

8,408 


29,649 

17,610 

816 
2,872 
5,508 
3,233 
5,181 

12,039 

2,233 
523 
580 

8,703 


29,388 
17,551 
801 
2,922 
5,430 
3,276 
5,122 

11,837 

2,242 
518 
588 

8,489 


Work  in  process 


Finished   goods 


34,889 
29,942 

386 

2,774 
10,815 
10,811 

5,156 

4,947 

889 

534 

337 

3,187 


35,090 

29, 987 

387 

2,818 

10,805 

10,845 

5,132 

5,103 

962 

534 

319 

3,288 


34,896 

29,796 

407 

2,780 

10,702 

10,683 

5,224 

5,100 

968 

541 

317 

3,274 


35,007 

30,071 

398 

2,833 

10,885 

10,819 

5,136 

4,936 

896 

524 

337 

3,179 


34,935 

29,884 

381 

2,858 

10,786 

10,821 

5,038 

5,051 

961 

521 

318 

3,251 


32,093 

27,090 

396 
2,589 
9,839 
9,445 
4,821 

5,003 

961 

464 

324 

3,254 


32,234 
16,446 

335 

448 
504 
555 
604 


788 

471 
228 
006 
083 


31,745 

16,250 

1,315 
2,398 
6,359 
1,547 
4,631 

15,495 

3,354 
1,251 
1,003 
9,887 


31,645 

16,182 

1,280 
2,448 
6,268 
1,585 
4,601 

15,463 

3,385 

1,230 

971 

9,877 


32,628 
16,698 


377 
510 
566 
588 
657 

930 

591 
224 
043 
072 


31,948 

16,267 

1,329 
2,434 
6,309 
1,585 
4,610 

15,681 

3,428 
1,258 
1,016 
9,979 
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Appendix 


The  following  is  a  descriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
;  the  monthly  reports  are  used  to  update  the  ASM 
:  estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Volue  of  Shipments — Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories — End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decreasethesales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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FOR  RELEASE:    April  30,  1970 

New  orders  for  manufactured  products  in  March 
decreased  $1.1  billion  to  $53. 8  billion,  after  seasonal 
adjustment,  the  Bureau  of  the  Census,  U.S.  Depart- 
ment of  Commerce,  announced  today.  Shipments 
decreased  $700  million  to  $54.9  billion.  The  back- 
log of  unfilled  orders  at  $86.7  billion  declined  $1.1 
billion  from  February  as  shipments  during  March 
exceeded  new  orders  received.  Manufacturers' 
inventories  rose  $100  million  to  a  total  of  $96.7 
billion  from  $96.6  billion  at  the  end  of  February. 
The  inventories  to  shipments  ratio  rose  to  1.76 
from  1.74  in  February. 

Boston  d'ubiic  Li 
For  the  3  months  ending  in  March,  the  average,  rinfendtnt  if  n 
monthly  change  in  new  orders  was  a  decrease  of 
0.9  percent  compared  with  a  decrease  of  0.9  per- 
cent for  the  3  months  ending  in  December  and  an 
increase  of  1.8  percent  for  the  3  months  ending  in 
September. 


SERIES:    M3-1(70)-3 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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Ctiart  2  -  Manufacturers' 


Stlipments   (Seasonally  Adjusted) 

Billions  o(  Dollars* 


NEW  ORDERS 

New  orders  for  durable  goods  at  $28.6  billion 
decreased  $1.1  billion  from  the  February  total  of 
$29.7  billion.  This  3.5  percent  decline  revises 
the  preliminary  estimate  of  a  decline  of  1.8  percent 
published  earlier.  New  orders  in  nondurable  goods 
at  $25.2  billion  remained  virtually  unchanged  from 
February.  In  the  transportation  industry,  new  orders 
decreased  $700  million  as  all  segments  declined. 
New  orders  for  the  machinery  industries  decreased 
$500  million  to  $8.8  billion  while  primary  metals 
increased  $100  million  to  $4.5  billion  and  fabricated 
metals  remained  unchanged  at  $3.1  billion. 


Among  the  supplementary  series,  new  orders  for 
machinery  and  equipment  (producers'  capital  goods) 
decreased  $600  million  to  $6.0  billion.  New  orders 
for  defense  products  at  $1.6  billion  were  $300million 
below  February  but  household  durables  increased 
$100  million  to  $2.1  billion.    (SEE  CHART  1) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


Table    2.— VALUE   OF  MANHFACTnRERS '    SHIPMENTS,    INVENTORIES,    AND   ORDERS,    FOR  MARKET  CATEGORIES   AND  SUPPLEMENTARY  SERIES 

(Millions   ot  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 
1970P 


Feb. 
1970"^ 


Jan. 
1970 


Without  seasonal 
adjustment' 


Mar. 
1970P 


Feb. 
1970'' 


Mar. 
1969 


Seasonally  adjusted 


Mar. 
1970P 


Feb. 
1970"" 


Jan. 
1970 


Without  seasonal 
adjustment 


Feb. 
1970"" 


Mar. 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

Intermediate  products 

Supplementary  series : * 

Household  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series  )i» 


All  manufacturing  industries,  total. 


54,860 


29,715 
25,1-45 


4,329 
11,002 


9,254 
4,126 


4,422 
21,727 


1,973 
6,424 
4,301 
1,977 


30,402 
25,186 


4,368 
10,  904 


9,505 
4,370 


4,539 
21,902 


1,970 
6,604 
4,308 
1,915 


55,099 


30,042 
25,057 


4,484 
10,854 


9,073 
4,185 


4,537 
21,966 


1,937 
6,380 
3,970 
1,798 


31,189 
25,823 


4,626 
11,117 


9,782 
4,494 


4,370 
22,623 


2,060 
6,804 
4,470 
2,059 


56,249 


30,780 
25,469 


4,559 
10,881 


9,685 
4,515 


4,199 
22,410 


1,987 
6,721 
4,426 
1,968 


31,054 
24,200 


5,025 
10,029 


9,247 
5,005 


4,476 
21,472 


2,216 
6,579 
4,159 
1,954 


64,194 
32,488 


9,784 
12,303 


25,907 
5,292 


7,967 
35,429 


5,121 
16,724 
12,934 

7,298 


63,969 
32,634 


9,893 
12,358 


25,921 
5,298 


8,016 
35,117 


5,158 
16,570 
13,050 

7,293 


63,835 
32,227 


9,903 
1?,087 


25,884 
5,356 


7,990 
34,842 


5,156 
16,425 
13,101 

7,472 


97,272 


64,530 
32,742 


9,765 
12,318 

26,147 
5,340 

8,108 

35,594 


5,110 
16,826 
13,036 

7,350 


64,244 
32,937 


9,852 
12,489 

26,006 
5,451 

8,095 

35,288 


5,133 
16,657 

13,008 
7,280 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total . 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Household  durable  goods  industries. 
Machinery  and  equipment  industries. 
Defense  products  industries  (old  series). 


Defense  products  (new  series)*. 


28,620 
25,176 


4,419 
10,999 

8,635 
4,016 

4,341 
21,386 


2,051 
6,03  9 
3,947 
1,585 


54,854 


29,657 
25,197 


4,357 

10,904 


9,669 
4,262 


4,420 
21,242 


1,954 
6,603 
4,282 
1,872 


53,868 


28,909 
24,959 


4,443 
10,848 


8,880 
4,122 


4,243 
21,332 


1,899 
6,414 
3,549 
1,812 


30,337 
25,861 


4,650 
11,108 


9,248 
4,325 


4,431 
22,436 


2,074 
6,469 
4,159 
1,701 


55,869 


30,348 
25,521 


4,538 
10,885 


9,554 
4,403 


4,256 
22,233 


1,969 
6,810 
4,086 
1,731 


55,696 


31,449 
24,247 


5,046 
10,014 


9,296 
4,955 


4,588 
21,797 


2,220 
6,818 
4,009 
2,262 


83,702 
2,989 


f  2,0 


M7,586 

10,393 
26,662 


1,670 
24,775 
29,472 
19,997 


87,757 


84,795 
2,962 


1,966 

48,316 

10,473 
27,002 


1,593 
25,161 
29,826 
20,389 


85,539 
2,949 


48,261 

10,592 
27,661 


1,607 
25,160 
29,852 
20,433 


86,952 

83,973 
2,979 


1,948 
47,156 

10,546 
27,302 


1,583 
24,759 
29,175 
19,817 


84,827 
2,938 


47,858 

10,487 
27,487 


1,570 
25,094 
29,485 
20,175 


90, 885 

59,293 
31,592 


9,648 
11,849 


23,195 
5,373 


7,773 
33,047 


4,810 
14,792 
11,837 

7,383 


88,480 


85,380 
3,100 


2,213 

47,834 

10,166 
28,267 


1,811 
22,671 
33,025 
22,323 


^During  1968  manufacturers  inordnance,  communications,  aircraft  and  aircraft   parts,  and  ship  building  industries  began  to  provide  aggregate 
figures  on  sblpfflents,    orders,    and   total   inventories   of  work  performed    for  the  DepartD»*'nt   of  Defense.      The    results   of   these    reports    are 
included   in   these  new  defense   series.     Since  there  are  no  historical   data  available    to  develop   separate   seasonal    factors    for   these 
reporters,    the   data  have  been   seasonally  adjusted  using  the    factors   of   these    industries.  Preliminary.  Revised.  ^Shipments   and 

new  orders   adjusted   for  trading-day  and  calendar-month  variations;    unfilled  orders   and    inventories   as   of  end  of  month.  ^The   supple- 

mentary series   are   regroupings   of  the   separate    industry  categories   as    follows: 

Household  durable   goods    industries   -  Household   furniture;    kitchen   articles   and   pottery;    cutlery,   handtools,    and  hardware;   household 
appliances;    ophthalmic   goods,   watches,    and   clocks;    and  miscellaneous   personal   goods. 

Machinery  and  equipment  Industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 
electrical  machinery  (excluding  household  appliances,  comnunlcation  equipment  and  electronic  components),  ship  building  and 
repairing,    and  railroad  and   street   car  equipment. 

Defense   products    Industries    (old   series)  -  Based  on  reports    for  companies   classified    in  the   communication  equipment,    complete 
aircraft,    aircraft   parts,    and  ordnance    industries.      (Thus,    this   series    Includes   significant   amounts   of  nondefense  work   In  these 
industries   and  omits  defense  work  performed   In   the   ship  building   industry.) 

Defense  products    (new  series)  -  Based  on  separate  reports   on  defense  work  filed  by  large  defense  contractors    in   the   following 

Industries:     ordnance,    comnunications,    complete   aircraft,    aircraft  parts,    and   ship  building.     Thus,    it  differs    from  the  old   series 
In  that    it    Includes   defense  activity   in   ship  building  and  excludes  nondefense  work   In  ordnance,    communications,    complete 
aircraft,    and  aircraft  parts.     The  data  are   comparable   to   those   published  annually   in   the  MA-175,   Shipments   of  Defense-Oriented 
Industries,    for  the   specified   industries. 
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Table   3. — MANUFACTURERS*    SHIFMBNTS,    INVENTORIES,    AND  ORDERS  MONTH -TO -MONTH  AND  LONG  TERM  PERCENT   CHANGES 

(Based  OD  seasonally  adjusted  data) 


Month-to-month 

Average   monthly    rates   of    change 

Average,    1964-1969 

Item  and  industry  group 

Feb.- 
Mar. 

Jan.- 
Feb. 

Dec.-  1969 
Jan     1970 

3  months 

12  months 

Average 

rise 

Dec.  1969- 
Mar.  1970 

Sept.- 
Dec. 
1969 

June- 
Sept. 
1969 

Mar.    1969 
Mar.    1970 

Average 
decline 

Shipments: 

-1.3 

-2.3 
-0.2 

-to.i 

-1.9 
-3.5 

-0.1 

-1.3 

+0.9 

+1.2 
+0.5 

+0.6 

+1.9 
+2.6 
+1.0 

-0.9 

-0.3 

-0.5 
-0.1 

+0.2 

-2.7 
-4.6 
-0.4 

-1.3 

-0.2 

-0.5 
40.1 

+0.3 

-0.9 
-1.8 
+0.2 

-1.2 

-0.7 

-1.6 
+0.5 

+0.6 

-0.9 
-2.0 
+0.5 

+0.1 

+1.0 

+1.8 
+0.1 

+0.7 

+1.8 
+3.3 

0.0 

+0.2 

+0.3 

+0.1 
+0.6 

+0.6 

+0.1 
-0.3 
+0.6 

-0.1 

+1.4 

+1.9 
+1.0 

+0.7 

+1.8 
+3.1 
+1.1 

+1.1 

-1.1 

Durable   goods   industries,    total 

Nondurable   goods   industries,    total 

Total  inventories: 

-2.1 
-0.5 

-0.1 

New  orders: 

-1.5 

Durable  goods   industries,    total 

Nondurable   goods   industries,    total 

Unfilled  orders: 

Durable   goods  industries,    total 

-2.4 
-0.6 

-0.6 

Table   4. --RATIO   OF  MANUFACTURERS'    INVENTORIES  TO    SHIPMENTS   AND   UNFILLED  ORDERS   TO    SHIFSENTS,    BY    INDUSTRY   GROUP 

(Based  on   seasonally   adjusted  data) 


Industry   group 


Inventories   -   shipments   ratio 


Mar. 
197o'' 


Feb. 
1970'' 


Jan. 
1970 


Mar. 
1969 


Unfilled  orders  -   shipnents   ratio' 
(months*   backlog) 


Mar. 
1970'' 


Feb. 
1970*' 


Jan. 
1970 


Mar. 
1969 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products,. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


2.16 

1.65 
1.78 
2.10 
2.45 
2.61 
2.18 
2.14 

1.29 

0.86 
4.94 
1.93 
1.14 
1.63 
1.10 
1.28 


2.10 

1.67 
1.69 
2.06 
2.37 
2.55 
2.11 
2.11 

1.30 

0.88 
5.05 
1.98 
1.13 
1.57 
1.07 
1.26 


2.12 

1.70 
1.58 
2.01 
2.39 
2.63 
2.29 
2.12 

1.29 

0.85 
4.75 
1.94 
1.13 
1.64 
1.05 
1.30 


2.00 

1.64 
1.67 
2.12 
2.23 
2.34 
1.97 
2.15 

1.33 

0.93 
5.42 
1.99 
1.11 
1.59 
1.05 
1.36 


3.09 

(NA) 
1.45 
3.60 
3.05 
3.76 
6.10 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.06 

(NA) 
1.46 
3.53 
3.02 
3.68 
6.04 
(NA) 

0.43 

(X) 

(X) 

(NA) 

(NA) 

(X) 
(X) 
(X) 


2.58 

3.13 

(NA) 
1.44 
3.55 
3.09 
3.81 
6.60 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.67 

3.21 

(NA) 
1.44 
3.68 
2.90 
3.56 
7.19 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)   Not    available. 


Preliminary . 


Revised. 


(X)  Not   applicable. 


^Excludes  the   following  industries  with  no  unfilled  orders:      Wooden  containers;    glass  containers;   metal   cans,    barrels  and  drums;   motor 
vehicle  assembly  operations;    foods  and  related  products;    tobacco;    apparel  and   related   products;    chemicals;    petroleum  and   coal   products;    and 
rubber  and  plastics  products,   n.e.c. 
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Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Hlllions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb. 
1970*' 


Jan. 
1970 


Without  seasonal 
adjustment 


Mar. 
1970'' 


Feb. 
1970'' 


Mar. 
1969 


Seasonally  adjusted 


Mar. 
1970'' 


Feb. 
1970'' 


Jan. 
1970 


Without  seasonal 
adjustment 


Mar. 
1970" 


Feb. 
1970'' 


Mar. 
1969 


Materials   and    supplies 


All  manufacturing  industries,    total. 

Durable   goods   industries,    total 

Stone,    clay,   and  glass  products 

Primary  metals 

Machinery    (electrical   and  nonelectrical) 

Transportation  equipment 

All  other  durable   goods  industries 

Nondurable   goods  Industries,    total 

Chemicals  and  allied  products 

Petroleum  and  coal   products 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods  Industries.... 


All  manufacturing  industries,    total.. 

Durable  goods   Industries,    total 

Stone,   clay,    and   glass  products 

Primary  metals 

Idachlnery    (electrical  and  nonelectrical), 

Transportation  equipment 

All  other  durable   goods  industries 

Nondurable   goods  industries,    total 

Chemicals  and  allied   products 

Itetroleum  and  coal   products 

Rubber  and   plastics    products,    n.e.c 

All  other  nondurable   goods   industries.... 

Preliminary. 
Revised. 


96,682 

64,194 

2,526 

8,342 

22,925 

15,504 

14,897 

32,488 

6,639 

2,307 

1,985 

21,557 


96,603      96,062     97,272 


63,969 

2,542 

8,126 

22,826 

15,532 

14,943 

32,634 

6,613 

2,318 

1,951 

21,752 


63,835 

2,506 

8,104 

22,648 

15,636 

14,941 

32,227 

6,551 

2,320 

1,914 

21,442 


64,530 

2,610 
8,300 
23,070 
15,580 
14,970 
32,742 

6,761 

2,304 

2,023 

21,654 


97,181 
64,244 


90,885 

59,293 

2,440 

7,588 

20,705 

14,417 

14,143 

31,592 

6,295 

2,066 

1,833 

21,398 


29,527 
17,694 

814 
2,999 
5,532 
3,164 
5,185 
11,833 

2,264 
514 
613 

8,442 


29,411 

17,615 

819 
2,916 
5,530 
3,182 
5,168 

11,796 

2,252 
542 
597 

8,405 


29,227 

17,598 

804 
2,888 
5,484 
3,244 
5,178 

11,629 

2,235 
535 
592 

8,267 


29,496 

17,456 

813 
2,845 
5,495 
3,168 
5,135 
12,040 

2,277 
522 
600 

8,641 


29,486 

17,512 

816 
2,852 
5,470 
3,241 
5,133 

11,974 

2,258 
525 
588 

8,603 


28,496 

16,763 

742 
2,681 
4,972 
3,392 
4,976 

11,733 

2,138 
476 
548 

8,571 


Work  in  process 


Finished   goods 


35,028 

30,163 

404 

2,824 

10,924 

10,817 

5,194 

4,865 

891 

542 

318 

3,114 


35,032 

30,005 

411 

2,737 

10,849 

10,797 

5,211 

5,027 

886 

537 

327 

3,277 


35,090 
29, 987 

387 

2,818 
10,805 
10,845 

5,132 

5,103 
962 
534 
319 

3,288 


35,205 

30,367 

438 

2,866 

10, 982 

10,863 

5,218 

4,838 

892 

535 

318 

3,093 


35,146 

30,134 

424 

2,795 

10,919 

10,805 

5,191 

5,012 

893 

526 

326 

3,267 


32,373 

27,456 

399 
2,613 
9,933 
9,600 
4,911 

4,917 

947 

481 

313 

3,176 


32,127 

16,337 

1,308 
2,519 
6,469 
1,523 
4,518 

15,790 

3,484 

1,251 

1,054 

10,001 


32,160 

16,349 

1,312 
2,473 
6,447 
1,553 
4,564 

15,811 

3,475 

1,239 

1,027 

10,070 


31,745 

16,250 

1,315 
2,398 
6,359 
1,547 
4,631 

15,495 

3,354 
1,251 
1,003 
9,887 


32,571 

16,707 

1,359 
2,589 
6,593 
1,549 
4,617 

15,864 

3,592 
1,247 
1,105 
9,920 


32,549 

16,598 

1,353 
2,535 
6,508 
1,586 
4,616 

15,951 
3,594 
1,235 
1,064 

10,058 


30,016 
15,074 

1,299 

2,294 
5,800 
1,425 
4,256 

14,942 

3,210 

1,109 

972 

9,651 
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Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310, 000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments — Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  majordivisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders- 
Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  Apr^l 
decreased  $200  million  to  $53.6  billion,  after  se  ' 
sonal  adjustment,  the  Bureau  of  the  Census,  U.  S 
Department  of  Commerce,  announced  today.  ShipOEPOSITv 
ments  decreased  $400  million  to  $54.5  billion. 
The  backlog  of  unfilled  orders  at  $85.8  billion 
declined  $900  million  from  March.  Manufacturers' 
inventories  rose  $700  million  to  a  total  of  $97.6 
billion  from  $96.9  billion  at  the  end  of  March. 
The  inventories  to  shipments  ratio  rose  to  1.79 
from  1.76  in  March. 


For  the  3  months  ending  in  April,  the  average 
monthly  change  in  new  orders  was  a  decrease  of 
O.I  percent  compared  with  a  decrease  of  1.8 
percent  for  the  3  months  ending  in  January  and  an 
increase  of  0.7  percent  for  the  3  months  ending 
in  October. 
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NEW  ORDERS 

New  orders  for  durable  goods  at  $28.8  billion 
increased  $100  million  from  March  while  new 
orders  for  nondurable  goodsdecreased  $400  million 
to  $24.9  billion.  In  the  transportation  industry,  new 
orders  decreased  $200  million  as  a  decline  in  the 
orders  of  the  aerospace  industry  more  than  offset 
an  increase  in  the  automotive  industry.  New  orders 
for  the  machinery  industries  increased  $300  million 
to  $9.0  billion  while  primary  metals  increased  $400 
million  to  $4.9  billion  and  fabricated  metals 
decreased  $200  million  to  $3.0  billion. 


Among  the  supplementary  series,  new  orders 
for  machinery  and  equipment  (producers'  capital 
goods)  increased  $100  million  to  $6.1  billion. 
New  orders  for  defense  products  at  $1.5  billion 
were  $100  million  below  March.  Household  dur- 
ables also  decreased  $100  million  to  $1.9  billion. 
(SEE  CHART  1) 


Chart  2  -  Manufacturers'  Shipments  (Seasonally  Adiusled) 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


SHIPMENTS 


Manufacturers'  shipments  of  durable  goods  de- 
creased $100  million  to  $29.6  million  from  $29.7 
billion  in  March.  Shipments  of  transportation 
equipment  increased  $500  million  to  $7.6  billion. 
Shipments  of  primary  metals  declined  $200  million 
and  fabricated  metals  declined  $100  million. 
Shipments  of  the  machinery  industries  remained 
virtually  unchanged  at  $9.1  billion.  Shipments 
of  nondurable  goods  declined  $400  million  to  $24.9 
billion,  as  the  chemical  industry  declined  $200 
million  and  the  foods  industry  $100  million.  (SEE 
CHART  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $82. 8  billion 
were  $900  million  below  the  backlog  at  the  end 
of  March.  The  transportation  industry  declined 
$1.1  billion  to  $29.5  billion  at  the  end  of  April. 
The  aircraft  backlog  declined  $1.0  billion  accom- 
panied by  a  decline  of  $100  million  in  the  ship- 
building and  railroad  equipment  group.  Unfilled 
orders  for  the  automotive  industry  remained  un- 
changed at  $3.2  billion.  The  primary  metals 
backlog  increased  $400  million  to  $7.2  billion  at 
the  end  of  April  while  the  machinery  industries 
remained  virtually  unchanged  at  $30.3  billion. 
(SEE  CHART  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
increased  $400  million  to  $64.7  billion  from  $64.3 
billion  in  March  while  those  in  the  nondurable 
goods  industries  increased  $300  million  to  $32.9 
billion  at  the  end  of  April.  The  largest  dollar 
gain  in  durables  occurred  in  the  primary  metals 
industry.  In  the  nondurable  goods  industries, 
nearly  all  industry  groups  registered  increases 
from  March.  At  the  all  manufacturing  level, 
materials  and  supplies  inventories  increased  $300 
million  and  work  in  process  increased  $400 million 
as  finished  goods  remained  virtually  unchanged. 

The  advance  report  on  durable  goods  for  May 
is  scheduled  for  release  on  June  19  and  the  full 
report    is    scheduled    for    release  on  June  30. 


For    an    explanation    of    terms    used 
report  see  appendix  following  table  5. 


in    this 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division. 
Washington,  D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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H5    lOo)   4  Change  Sheet 

Manufacturers'  Shipments, 
Inventories,  and  Orders 

April  1970 

U.S.  DEPARTMENT  OF  COMMERCE  /  Bureau  of  the  Census 


FOR  RELEASE:   June  2,  1970 


SERIES:    M3-1(70)-4 


The  following  changes  should  be  made  to  Table  5  -  Value  of  Manufacturers' 
Inventories,  by  Stage  of  Fabrication,  by  Industry  Group: 


Item 

April  1970,  Seasonally  adjusted 

As  published 

As  revised 

Materials  and  supplies: 

29,888 

12,325 

2,680 

35,441 
5,111 
1,018 

32,275 

15,493 

3,010 

29  496 

11,933 

Chemicals  and  allied  products 

Work-in-process : 

All  manufacturing  industries   total 

2,288 
35  292 

4,962 

869 

Finished  goods : 

32  816 

16  034 

Chemicals  and  allied  oroducts 

3  551 

Boston  Public  Lihrory 
Superintendent  of  Oocument* 

OCT  2  3  19/0 
otKOsiroKY 


Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Apri  1 


Mai>;h 
1970'' 


Feb. 
1970 


Without  seasonal 
adjustment* 


March 
1970"^ 


April 
1969 


Seasonally  adjusted 


April 


March 
1970"" 


Feb. 
1970 


Without  seasonal 
adjustment 


April 
1970'' 


March 
1970"" 


April 
1969 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Rilp,  paper,  etc 


Qiemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Ffetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


54,511 
46,900 


1,426 

4,442 
1,782 
2,660 

3,066 
295 

5,336 
457 
441 

683 
326 
537 


716 

691 
1,144 
7,611 
3,843 
3,130 

1,130 
2,912 

24,871 

8,525 
1,781 

447 
1,722 

2,331 
1,010 

3,993 
1,348 

2,122 
1,481 
4,250 


54,954 
47,815 

29,711 

1,520 

4,686 
2,045 
2,641 

3,186 
293 

5,439 
487 
449 

718 
328 
527 

3,661 
741 


1,050 

7,139 
3,561 
2,956 

1,201 

2,879 

25,243 

8,659 
1,795 

437 
1,812 

2,349 
1,022 

4,157 
1,402 

2,129 
1,547 
4,153 


55,588 
48,229 

30,402 

1,519 

4,796 
2,155 
2,641 

3,245 
288 

5,638 
458 
481 

764 
350 
556 

3,719 

726 

674 
1,095 

7,359 
3,763 
2,936 

1,192 
2,934 

25,186 

8,468 
1,740 

424 
1,741 

2,364 
1,029 

4,225 
1,452 

2,162 
1,549 
4,253 


55,921 
48,024 


1,443 

4,743 
1,960 
2,783 

3,115 
294 

5,618 
464 
546 

7  53 
318 
567 

3,688 

729 

610 
1,178 
7,897 
4,094 
3,115 

1,114 
3,002 

25,301 

8,426 
1,749 

438 
1,722 

2,363 
1,033 

4,373 
1,472 

2,103 
1,570 
4,306 


57,109 
49,479 

31,184 

1,464 

4,994 
2,229 
2,765 

3,246 
289 

5,844 
549 
552 

749 
357 
555 

3,806 

772 

715 
1,100 

7,630 
3,898 
3,055 

1,223 
2,977 

25,925 

8,717 
1,785 


2,430 
1,066 

4,392 
1,472 

2,085 
1,618 
4,391 


54,693 
47,039 

30,654 

1,438 

4,893 
2,305 
2,588 

3,109 
300 

5,559 
434 
571 

734 
308 

507 

3,686 

724 

661 
1,100 

7,654 
4,281 
2,736 

1,068 
3,247 

24,039 

7,662 
1,668 

414 
1,756 

2,256 
964 

4,254 
1,475 

1,971 
1,413 
4,313 


97,604 

82,156 

64,675 

2,563 

8,569 
4,618 
3,951 

6,641 
701 

13,541 
933 
984 

2,331 
1,156 
1,163 

9,585 

2,009 

2,145 
2,801 
15,448 
4,  144 
9,315 

2,655 
5,673 

32,929 

7,447 
850 

2,155 
3,468 

2,739 
1,056 

6,708 
2,212 

2,360 
1,957 
6,095 


96,916 
81,378 

64,266 

2,541 

8,284 
4,389 
3,895 

6,692 
785 

13,429 
944 
969 

2,286 
1,165 
1,145 

9,536 

1,982 

2,118 
2,826 

15,538 
4,164 
9,421 

2,602 
5,644 

32,650 

7,450 
821 

2,159 
3,435 

2,682 
1,047 

6,633 
2,177 

2,331 
1,949 
6,011 


96,  603 
81,071 

63 , 969 

2,542 

8,126 
4,267 
3,859 

6,676 
791 

13,344 
976 
959 

2,250 
1,147 
1,129 

9,482 

1,958 

2,126 
2,823 

15,532 
4,164 
9,446 

2,520 

5,747 

32,634 

7,423 
830 

2,143 
3,454 

2,681 
1,039 

6,613 
2,178 

2,318 
1,951 


98,422 

82,893 

65,269 

2,652 

8,446 
4,461 
3,985 

6,807 
756 

13,704 

949 

1,007 

2,362 
1,156 
1,176 


2,011 

2,221 
2,852 
15,529 
4,086 
9,422 

2,669 
5,722 


7,343 
889 

2,208 
3,538 

2,769 
1,069 

6,795 
2,239 

2,354 
1,996 
6,150 


97,504 
81,890 

64,599 

2,627 

8,244 
4,319 
3,925 

6,747 
791 

13,580 

952 

1,016 

2,336 
1,159 
1,155 

9,528 


2,089 
2,843 

15,614 
4,140 
9,489 

2,582 
5,677 

32,905 

7,382 
864 

2,263 
3,496 

2,691 
1,053 

6,756 
2,221 

2,327 
1,987 


New  orders 


Unfilled  orders 


Industries  with  unfilled  orders..,. 
Industries  without  unfilled  orders. 


53,640 
47,123 

28,771 

4,875 
2,175 

2,965 

5,355 
518 

688 
280 
477 


667 
1,174 

6,517 
2,157 

5,382 


24,869 

6,765 
18,104 


53,881 
47,210 

28,632 

4,500 
1,951 

3,159 

5,121 
358 

720 
239 
512 

3,633 

752 

763 
971 

6,671 
2,695 

5,548 

25,249 

6,862 
18,387 


54,854 
47,624 

29,657 

4,419 
1,855 

3,116 

5,551 
520 

770 
272 
572 

3,786 

729 

651 
1,182 

7,230 
2,815 

5,555 

25,197 

6,890 
18,307 


55,053 
48,223 


5,030 
2,227 

3,129 

5,637 
448 

782 
277 
551 

3,596 

670 

594 
1,129 
6,830 
2,178 


6,859 
18,485 


56,287 
49,138 

30,346 

4,874 
2,200 

3,323 

5,603 
447 

799 
258 
536 

3,755 

762 

742 
1,028 

7,149 
2,835 

5,642 

25,941 

7,048 
18,893 


56,010 
47,983 

31,896 

4,970 
2,376 

3,319 

5,938 
520 

775 
428 
507 

3,822 

824 

647 
1,117 

8,027 
2,601 


24,114 

6,715 
17,399 


85,813 
56,311 

82,847 

7,245 
3,526 


16,712 
4,881 

2,196 
1,541 
1,601 

13,606 

3,544 

611 
5,598 

29,502 
22,447 

5,468 

2,965 
2,966 


86,679 
56,084 

83,715 

6,813 
3,133 


16,692 
4,820 

2,191 
1,586 
1,661 

13,647 

3,579 

636 
5,568 

30,595 
23,420 


2,964 
2,964 


87,757 
56,693 


6,998 
3,226 


17,010 
4,948 

2,189 
1,676 
1,676 

13,674 

3,568 

558 
5,647 

31,064 
23,681 

5,609 

2,962 
2  962 


86,07  7 
56,841 

83 , 080 

7,605 
3,819 

10,539 

16,845 
4,823 

2,277 
1,541 
1,643 

13,379 
3,513 

557 
5,413 

29,236 
22,303 

5,476 

2,997 
2,997 


86,944 
56,642 


7,318 
3,552 


16,825 
4,840 

2,248 
1,582 
1,659 

13,473 

3,571 

574 
5,463 

30,302 
23,240 

5,548 

2,953 
2,953 


91,779 
77,230 

59,973 

2,473 

7,572 
3,981 
3,591 

6,426 
764 

12,089 
909 
959 

2,074 

1,044 

999 


2,105 
2,552 

14,549 
4,204 
8,569 

2,358 

5,600 

31,806 

7,184 
734 

2,258 
3,652 

2,466 
966 

6,336 
2,127 

2,057 
1,847 
6,006 


55,640 

86,621 

7,184 

3,591 

10,070 

15,909 
4,251 

1,971 
1,895 
1,549 

13,228 

3,368 

623 
5,404 

34,156 
26,835 


3,175 
3,175 


-  Represents   zero.  ^^Preliminary .  Revised. 

'Adjusted   for  trading-day  and   calendar-month  varia 


Current    Industrial    Reports    Series   M3-1 (70)-4 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


March 
1970"^ 


Feb. 
1970 


Without  seasonal 
adjustment' 


April 
1970*' 


March 
1970"^ 


April 
1969 


Seasonally  adjusted 


April 
1970'' 


March 
1970*" 


Feb. 
1970 


Without  seasonal 
adjustment 


March 
1970"^ 


April 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Household  durable  goods  Industries 

Machinery  and  equipment  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )w 


All  manufacturing  industries,  total*. 


29,640 
24,871 


4,455 
10,816 

9,306 
4,466 

4,347 

21,121 


1,967 
6,249 
4,562 
2,007 


54,  954 

29,711 
25,243 


4,365 
10,996 


9,203 
4,175 


4,471 
21,744 


1,966 
6,387 
4,302 
1,947 


55,588 


30,402 
25, 186 


4,368 
10,  904 


9,505 
4,370 


4,539 
21,902 


1,970 
6,604 
4,308 
1,915 


55,921 

30,620 
25,301 


4,367 
10,745 


9,569 
4,797 


4,488 
21,955 


1,891 
6,457 

4,597 
2,028 


57,  109 


31,184 
25,925 


4,661 
11,113 


9,727 
4,548 


4,417 
22,643 


2,052 
6,762 
4,471 
2,028 


54,693 


30,654 
24,039 


4,630 
9,909 

9,156 
4,879 

4,583 

21,436 


2,062 
6,365 
4,166 
2,059 


64,675 
32,929 


9,959 
12,427 


26,105 
5,276 


8,039 
35,798 


5,205 
16,893 
12,864 

7,329 


96,916 


64,266 
32,650 


9,857 
12,414 


25,978 
5,296 


8,018 
35,353 


5,165 
16,712 
12,984 

7,313 


96,  603 


63,969 
32,634 


9,893 
12,358 


25,921 
5,298 


8,016 
35,117 


5,158 
16,570 
13,050 

7,293 


65,269 
33,153 


10,176 
12,363 


26,472 
5,266 


8,194 
35,951 


5,330 
17,051 
13,050 

7,431 


97,504 


64,599 
32    905 


9,836 
12,429 


26,218 
5,343 


8,159 
35,519 


5,152 
16,811 
13,086 

7,365 


91,779 


59,973 
31,806 


9,945 
11,833 


23,395 
5,318 


7,868 
33,420 


4,982 
14,991 
11,996 

7,480 


New  orders 


Unfilled  orders 


Durable  goods    industries,    total.... 
Nondurable  goods    industries,    total. 


Industry  groups   arranged  by  market 
categories: 

Home   goods  and  apparel 

Consumer  staples 

Equipment   and  defense  products,   except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermed late  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Household  durable  goods  industries 

Machinery  and  equipment  industries 

Defense  products  Industries  (old  series). 
Defense  products  (new  series)** 


53,640 

28,771 
24,869 


4,418 
10,813 

8,343 

4,469 

4,229 
21,368 

1,929 
6,072 
3,594 
1,461 


53,881 


28,632 
25,249 


4,435 
10, 993 


8,566 
4,101 


4,417 
21,369 


2,036 
5,981 
3,975 
1,558 


54,854 


29,657 
25,197 


4,357 
10,904 


9,669 
4,262 


4,420 
21,242 


1,954 
6,603 
4,282 
1,872 


29,709 
25,344 


4,339 
10,738 

8,713 
4,753 

4,521 

21,989 


1,838 
6,290 
3,584 
1,446 


56,287 

30,346 
25,941 


4,667 
11,105 


9,171 
4,416 


4,505 
22,423 


2,058 
6,406 
4,186 
1,673 


56,010 


31,896 
24,114 


4,646 
9,890 


9,706 
4,962 


4,945 
21,861 


2,041 
7,304 
4,021 
2,065 


82,847 
2,966 


993 


6,645 

10,301 
26,874 

1,623 
24,578 
28,530 
19,455 


86,679 


83,715 
2,964 


2,031 

47,602 

10,419 
26,627 


1,663 
24,754 
29,498 
20,000 


87,757 


84,795 
2,962 


1,966 

48,316 
10,473 
27,002 


1,593 
25,161 
29,826 
20,389 


86,077 


83,080 
2,997 


1,897 

46,273 

10,607 
27,300 


1,523 
24,572 
28,186 
19,238 


86,944 


83,991 
2,953 


1,932 

47,173 
10, 574 
27,265 


1,578 
24,738 
29,200 
19,820 


89,796 


86,621 
3,175 


2,209 

48,467 

10,428 
28,692 


1,788 
23,609 
32,880 
22,329 


*Durlng  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft   parts,  and  ship  building  industries  began  to  provide  aggregate 
figures  on  shipments,    ortlers,    and  total  inventories  of  work  perfonoed    for  the  Departin»>nt  of  Defense.      The   results  of  these   reports   are 
included    in  these  new  defense   series.     Since  there  are  no  historical   data  available   to  oevelop   separate   seasonal    factors    for   these 
reporters,    the  data  have  been  seasonally  adjusted  using  the    factors   of  these    industries.  "preliminary.  Revised.  'Shipments   and 

new  orders   adjusted   for   trading-day  and   calendar-month  variations;   unfilled  orders   and   inventories   as   of  end  of  month.  The   supple- 

mentary series  are   regroupings  of  the   separate    Industry  categories   as   follows: 

Household  durable   goods    industries   -  Household   furniture;    kitchen  articles   and  pottery;    cutlery,   handtools,    and  hardware;   household 
appliances;   ophthalmic  goods,   watches,    and  clocks;    and  miscellaneous   personal   goods. 

Machinery  and  equipment  Industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 
electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic  components),  ship  building  and 
repairing,    and  railroad  and   street  car  equipment. 

Defense  products    Industries    (old  series)  -  Based  on  reports    for   companies   classified    in   the   communication  equipment,    complete 
aircraft,    aircraft   parts,    and   ordnance    industries.      (Thus,    this   series    includes   significant   amounts   of  nondefense  work   in   these 
Industries   and  omits   defense  work  perrormed    in   the   ship  building   industry.) 

Defense  products    (new  series)   -  Based  on  separate   reports   on  defense  work  filed  by  large  defense   contractors    In   the    following 

Industries:      ordnance,    communications,   complete   aircraft,    aircraft   parts,    and   ship  building.     Thus,    it   differs    from  the   old   series 
in  that    it    includes   aefense   activity   in  ship  building  and  excludes  nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and  aircraft   parts.     The  data  are   comparable   to   those   published  annually   in   the  MA-175,   Shipments   of  Defense-Oriented 
Industries,    for  the   specified   industries. 
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Table  3  . —MANUFACTURERS  *  SHIBffiNTS,  INVENTORIES,  AND  ORDERS  MONTH -TO- MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average   monthly    rates  of    change 

Average,     1964-1969 

Item   and   Industry    group 

March- 
April 
1970 

Feb.- 
March 
1970 

Jan.- 
Feb. 
1970 

3  months 

12  months 

Average 
rise 

Average 
decline 

Jan.    1970- 
April   1970 

Oct.    1969- 
Jan.    1970 

July    1969- 
Oct.    1969 

April    1969 
April    1970 

Shlpnents: 

-0.8 

-0.2 
-1.5 

40.7 

-0.4 
-K).5 
-1.5 

-1.0 

-1.2 

-2.3 
■to. 2 

+0.3 

-1.8 
-3.5 
+0.2 

-1.3 

+0.9 

+1.2 
+0.5 

+0.6 

+1.9 
+2.6 
+1.0 

-0.9 

-0.4 

-0.4 
-0.3 

+0.5 

-0.1 
-0.1 
-0.1 

-1.1 

-1.1 

-2.0 
-0.1 

+0.4 

-1.8 
-3.1 
-0.2 

-0.3 

+1.0 

+1.4 
+0.4 

+0.6 

+0.7 
+0.8 
+0.6 

0.0 

+0.2 

0.0 
+0.4 

+0.6 

-0.1 
-0.6 
+0.4 

-0.3 

+1.4 

+1.9 
+1.0 

+0.7 

+1.8 
+3.1 
+1.1 

+1.1 

-1.1 

Durable   goods   Industries,    total 

Nondurable    goods   industries,    total 

Total    inventories: 

-2.1 
-0.5 

-0.1 

New  orders: 

-1.5 

Durable  goods  industries,    total 

Nondurable   goods   industries,    total 

Unfilled  orders: 

Durable    goods    industries,    total 

-2.4 
-0.6 

-0.6 

Table  4. — RATIO  OF  MANUFACTURERS*  INVENTORIES  TO  SHIFMENTS  AND  UNFILLED  ORDERS  TO  SHIMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


March 
1970'' 


Feb. 
1970 


April 
1969 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


March 
1970'' 


Feb. 
1970 


April 
1969 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products,. 

Prijnary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipoient 

Instruments  and  related  products. 

tNbndurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


2.18 
1.80 
1.93 
2.17 
2.54 
2.58 


1.32 

0.87 
4.82 
2.01 
1.18 
1.68 
1.11 
1.32 


1.76 
2.16 


1.74 
2.10 


2.10 
2.47 
2.60 
2.18 
2.17 

1.29 

0.86 
4.94 
1.90 
1.14 
1.60 
1.09 
1.26 


1.30 

0.88 
5.05 
1.98 
1.13 
1.57 
1.07 
1.26 


1.71 

2.00 

1.68 
1.68 
2.05 
2.26 
2.34 
1.97 
2.16 

1.34 

0.94 
5.23 
2.04 
1.10 
1.60 
1.04 
1.36 


3.09 
(NA) 
1.63 
3.72 
3.13 
3.66 
5.59 
(NA) 

0.44 

(X) 

(x) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


3.10 

(NA) 
1.45 
3.60 
3.07 
3.73 
6.10 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA) 
1.46 
3.53 
3.02 
3.68 
6.04 
(NA) 

0.43 

(X) 
(X) 
INA) 
(NA) 
(X) 
(X) 
(X) 


3.24 

(NA) 
1.50 
3.57 
2.99 
3.60 
7.05 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary, 


Revised . 


(X)  Not  applicable. 


Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers:  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
icubber  and  plastics  products,  n.e.c. 
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Table    5. --VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY   STAGE   OF   FABRICATION,    BY    INDUSTRY   GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally    adjusted 


April 
1970'' 


March 
1970"^ 


Feb. 
1970 


Without    seasonal 
adjustment 


April 
1970" 


March 
1970"^ 


April 
1969 


Seasonally    adjusted 


Apri  1 
1970" 


March 
1970"^ 


Feb. 
1970 


Without    seasonal 
adjustment 


April 
1970'' 


March 
1970*^ 


April 
1969 


Materials  and   supplies 


All  manufacturing  industries,    total.. 

Durable   goods   industries,    total 

Stone,    clay,    and  glass   products 

Primary  metals 

Machinery    (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable    goods   industries,    total 

Chemicals    and   allied   products 

Petroleum  and  coal   products 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods  industries.... 


All  manufacturing   industries,    total 

Durable   goods    industries,    total 

Stone,    clay,   and   glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical 

Transportation  equipment 

All   other  durable    goods    industries 

Nondurable    goods   industries,    total 

Oiemicals   and    allied    products 

I^troleum  and   coal   products 

Rubber  and   plastics   products,    n.e.c... 
All  other  nondurable   goods   industries.. 

Preliminary. 
Revised. 


97 ,  604 

64,675 

2,563 

8,569 

23,126 

15,448 

14,969 

32,929 

6,708 

2,360 

1,957 

21,904 


96,916 

64,266 

2,541 

8,284 

22,965 

15,538 

14,938 

32,650 

6,633 

2,331 

1,949 

21,737 


96,603 

63,969 

2,542 

8,126 

22,826 

15,532 

14 ,  943 

32,634 

6,613 

2,318 

1,951 

21,752 


98,422 

65,269 

2,652 

8,446 

23,444 

15,529 

15,198 

33,153 

6,795 

2,354 

1,996 

22,008 


97,504 

64,599 

2,627 

8,244 

23,108 

15,614 

15,006 

32,905 

6,756 

2,327 

1,987 

21,835 


91,779 

59,973 

2,473 

7,572 

20,995 

14,549 

14,384 

31,806 

6,336 

2,057 

1,847 

21,566 


29,888 

17,563 

828 
3,020 
5,539 
3,  147 
5,029 

12,325 

2,680 
523 
610 

8,512 


29,579 

17,692 

821 
3,003 
5,536 
3,166 
5,166 

11,887 

2,276 
522 
599 

8,490 


29,411 

17,615 

819 
2,916 
5,530 
3,182 
5,168 

11,796 

2,252 
542 
597 

8,405 


29,431 
17,370 

822 

2,841 
5,546 
3,130 
5,031 

12,051 

2,305 
538 
599 

8,619 


29,551 

17,457 

821 
2,851 
5,499 
3,170 
5,116 

12,094 

2,289 
529 
587 

8,689 


Work  in  process 


Finished  goods 


35,441 

30,330 

381 

2,914 

11,010 

10,759 

5,266 

5,111 

1,018 
553 
317 

3,223 


35,085 

30,126 

389 

2,774 

10,909 

10,832 

5,222 

4,959 

883 

548 

318 

3,210 


35,032 

30,005 

411 

2,737 

10,849 

10,797 

5,211 

5,027 

886 

537 

327 

3,277 


35,547 

30,590 

414 

2,913 

11,095 

10,838 

5,330 

4,957 

867 

546 

316 

3,228 


35,255 
30,325 

422 

2,816 
10,965 
10,878 

5,244 

4,930 

884 

541 

318 

3,187 


32,679 

27,711 

404 
2,611 
10,027 
9,726 
4,943 

4,968 

953 

462 

318 

3,235 


32,275 
16,782 

1,354 
2,635 
6,577 
1,542 
4,674 
15,493 

3,010 

1,284 

1,030 

10,169 


32,252 

16,448 

1,331 
2,507 
6,520 
1,540 
4,550 

15,804 

3,474 

1,261 

1,032 

10,037 


32,160 

16,349 

1,312 
2,473 
6,447 
1,553 
4,564 

15,811 

3,475 

1,239 

1,027 

10,070 


33,444     32,698 


17,309 

1,416 
2,692 
6,803 
1,561 
4,837 

16,135 

3,623 

1,270 

1,081 

10,161 


16,817 

1,384 
2,577 
6,644 
1,566 
4,646 

15,881 

3,583 
1,257 
1,082 
9,959 
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Appendix 


The  following  is  a  descriptlonof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories — End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  June 
increased  by  1.2  percent  or  $700  million  to  $55.3 
billion  from  $54.6  billion  in  May,  after  seasonal 
adjustment,  theBureauof  the  Census,  U.S.  Depart- 
ment of  Commerce  announced  today.  Shipments 
also  increased  $700  million  to  $56.2  billion.  The 
backlog  of  unfilled  orders  at  $84.0  billion  declined 
$900  million  from  May.  Manufacturers'  in- 
ventories declined  slightly  to  $97.8  billion  from 
$97.9  billion  at  the  end  of  May.  The  inventories 
to  shipments  ratio  declined  to  1.74  from  1.76  in 
May. 


For  the  three  months  ending  with  June,  the 
average  change  in  new  orders  represents  an 
increase  of  0.9  percent  compared  with  decreases 
of  0.9  percent  for  the  three  months  ending  with 
March  and  for  the  three  months  ending  with 
December. 


NEW  ORDERS 

New  orders  for  durable  goods  at  $29.6  billion 
increased  $200  million  from  May.  New  orders  in 
the  transportation  industry  increased  $300  million 
to  $7.1  billion  as  increases  of  $300  million  each 
in  the  automotive  and  the  shipbuilding  and  railroad 
equipment  groups  were  partially  offset  by  a  de- 
crease of  $400  million  in  the  aerospace  industry. 
New  orders  in  the  machinery  industries  decreased 
$400  million  to  $8.8  billion  while  primary  metals 
increased  $200  million  to  $4.9  billion. 


Among  the  supplementary  series,  new  orders 
for  defense  products  decreased  $100  million  to 
$1.7  billion.  Orders  for  producers'  capital  goods 
(formerly  machinery  and  equipment)  remained 
virtually  unchanged  at  $6.2  billion  as  an  increase 
in  the  shipbuilding  and  railroad  equipment  sector 
offset  the  decrease  in  machinery  orders.  House- 
hold durables  increased  $200  million  to  $2.1 
billion.   (SEE  CHART  1) 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 
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45 


10 


Ctiart  2  -  Manufacturers'  Shipments  (Seasonally  Adjusted) 

Billions  ol  [ 


3uston 
,S.u.C£tiBtej«}f: 


DEC 

DEi 


'■■'■■'■■'■■'■■l"l'l 


l"u! 


9  1^70 
PpSITORY 


19M 


1967 


1968 


'Semilog,  scale 
,l,.l,.l,.l.il,.l,.l, 


1969 


1970 


-110 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


SHIPMENTS 

Manufacturers'  shipments  of  nondurables  ac- 
counted for  $500  million  of  the  overall  increase  in 
shipments  of  $700  million.  Durable  goods  ship- 
ments increased  $200  million  to  $30.5  billion  in 
June.  Shipments  of  the  nonelectrical  machinery 
industry  decreased  $200million,  while  the  primary 
metals,  fabricated  metals,  and  electrical  ma- 
chinery industries  each  increased  $100  million. 
The  transportation  industry  decreased  $100 
million  as  an  increase  in  the  automotive  industry 
was  more  than  offset  by  declines  in  the  aerospace 
and  shipbuilding  and  railroad  equipment  industry 
groups.    (SHE  CHART  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $81.1 
billion  were  $900  million  below  the  backlog  at 
the  end  of  May.  The  fabricated  metals  industry 
group  increased  $200  million  to  $10.7  billion  as 
all  other  major  groups  declined.  The  machinery 
industries  declined  $500  million  to  $29.6  billion 
and  the  transportation  sector  declined  $300million 
to  $28.5  billion  as  the  aerospace  industry  declined 
$400  million  while  the  shipbuilding  and  railroad 
equipment  group  increased  $100  million.  (SEE 
CHART  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
decreased  $200  million  to  $64.4  billion  at  the 
end  of  June  while  those  in  the  nondurable  in- 
dustries remained  virtually  unchanged  at  $33.3 
billion.  In  both  the  durable  and  nondurable  groups, 
the  pattern  was  mixed  with  the  largest  decline  in 
inventories  in  the  transportation  group.  At  the  all 
manufacturing  level,  work-  in-process  inventories 
decreased  $200  million  and  finished  goods  in- 
creased slightly  as  materials  and  supplies 
remained  unchanged.    (SEE  CHART  4) 

The  advance  report  on  durable  goods  for  July 
is  scheduled  for  release  on  August  21  and  the  full 
report  is  scheduled  for  release  on  September  1. 

For  an  explanation  of  terms  used  in  this 
report  see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division, 
Washington,  D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 


(Millions  of  dol iars  ) 


Industry  group 


Seasonally  adjusted 


June 
1970"^ 


May 
1970' 


April 
1970'' 


Without  seasonal 
adjustment* 


May 
1970"^ 


June 
1969 


Seasonally  adjusted 


May 
1970' 


April 
1970 


Without  seasonal 
adjustment 


June 
1970'' 


May 
1970"^ 


June 
1969 


Shipments 


Total  Inventories 


All  manufacturing  Industries; 

Total 

Total,  excluding  transportation. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drums. 


Machinery,  except  electrical,  total.. 

Engine  s  and  turbines 

Farm  machinery  and  equipment 

Oonstruction,  mining,  and  material 

handling  equipment 

Metalworklng  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oomnunicatlon  equlpnent 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts,,.. 

Instruments  and  related  products... 
All  other  durable  goods  Industries. 


Nondurable  goods  industries,  total. 
Food  and  kindred  products,  total. 


Meat  products. 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
F\jlp,  paper,  etc 


Qiemicals  and  allied  products,  total 

Industrial  chemicals,  except  plgsients,. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  Industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equi[»ient 

Metalworklng  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oommunicatlon  equlpnent 


Transportation  equipment,    total.... 
Aircraft,   missiles,   and   parts.... 

All   other  durable    goods    industries. 


Nondurable   goods   industries,    total. 


Industries  with  unfilled  orders.... 
Industries  without    unfilled   orders. 


56,207 
48,795 

30,524 

1,489 

4,970 
2,308 
2,662 

3,273 
298 

5,345 
415 
463 

711 
333 
561 

3,966 

771 

852 
1,100 

7,412 
4,089 
2,649 

1,190 
2,879 

25,683 

8,833 
1,715 

411 
1,737 

2,352 
1,008 

4,140 
1,348 

2,141 
1,524 
4,545 


55,305 
48,208 


4,903 
2,250 


5,059 
327 

765 
260 
559 

3,749 

752 

863 
870 

7,097 
2,227 


25,656 

6,867 
18,789 


55,545 
48,036 

30,368 

1,478 

4,822 
2,134 
2,688 

3,174 
289 

5,526 
460 
434 

679 
346 
552 

3,865 

788 

720 
1,130 

509 
940 
862 

137 
857 


54,231 
46,678 

29,496 

1,452 

4,424 
1,782 
2,642 

3,047 
295 

5,317 
417 
438 

680 
330 
532 

3,734 

706 

707 
1,147 

7,553 
3,785 
3,132 

129 
2.840 

24 


58,921 
50,820 

32,697 

1,651 

5,244 
2,411 
2,833 

3,510 
335 

5,830 
506 
508 

786 
362 
604 

4,102 

828 

860 
1,157 

8,101 
4,593 
2,763 

1,251 
3,008 

26,224 

9,043 
1,724 

450 
1,814 

2,441 
1,040 

4,316 
1,435 

2,193 
1,612 
4,355 


56,308 
48,365 

31,250 

1,529 

5,071 
2,292 
2,779 

3,239 
297 

5,695 
482 
487 

731 
343 
560 


57,484 
49,530 

317 

532 

991 
312 
679 

318 
337 

5,918 
584 
510 

740 
330 
556 

4,076 

770 

841 
1.173 

954 
615 
695 

217 
311 


97,773 
82,590 

64,425 

2,539 

8,624 
4,603 
4,021 

6,684 
694 

13,767 

949 

1,017 

2,417 
1,154 
1,174 

9,476 

1,999 

1,969 
2,863 

15,183 
3,940 
9,260 

2,657 
5,495 

33,348 

7,583 
874 

2,151 
3,416 

2,758 
1,092 

6,853 
2,282 

2,447 
1,927 
6,213 


97,923 
82,564 


2,393 
1,139 
1,162 

498 


97,775 
82,322 

64 

2 


2,331 

1,151 
1,162 


98,113 
83,073 

64,831 

2,590 

8,507 
4,488 
4,019 

6,853 
756 

13,756 

932 

1,009 

2,400 
1,151 
1,180 

9,755 


2,123 
2,909 

15,040 
3,743 
9,338 

2,713 
5,617 

33,282 

7,246 
839 

2,076 
3,514 

2,794 
1,086 

6,832 
2,252 

2,423 
1,929 
6,468 


98,625 
83,306 


222 

662 

512 
479 
033 

,816 
754 


,388 
,154 
.175 


199 
877 

319 

935 
418 

,719 
,632 


,368 
870 

133 
564 

745 
,055 

813 
243 

1,397 
,935 
,448 


New  orders 


Unfilled  orders 


54,634 
47,789 

29,476 

4,705 
2.133 


3,371 
404 


707 
289 
545 


53,365 
46,900 

28,612 

4,844 
2,172 

2,957 

5,323 
478 

694 

277 
485 

3,677 
672 


58,160 
50,248 


5,006 
2,265 


5,475 
426 

813 
290 
581 

4,089 

849 

896 
1,076 

7,912 
2,509 

5,825 


7,009 
19,180 


54,860 
47,871 


4,800 
2,143 


5,466 
446 

734 
272 
543 

3,734 

760 

679 
1  ,080 

989 
339 


56,743 
49,538 


4,921 
2,323 

3,333 

6,059 
617 

765 
330 
581 

4,000 

802 

876 
005 


84,016 
55,489 

81,077 

7,051 
3,464 


16,259 
4,737 

2,287 
1,403 
1,605 

13,339 

3,443 

610 
5,365 

28,527 
21,789 

5,  199 

2,939 
2,939 


83 ,  894 
55,781 

80,890 

7,082 
3,520 

10,832 

16,254 
4,707 

2,319 
1,392 
1,617 

13,302 

3,490 

613 
5,289 

28,113 
21,507 


3,004 
3,004 


,653 
331 


323 
667 


605 
787 

289 
464 
640 

314 

469 

578 
,370 

,302 
.760 


,041 
,041 


92,509 
77,934 

60,863 

2,480 

7,692 
4,088 
3,603 

6,321 
756 

12,282 
908 
935 

2,080 
1,048 
1,021 

9,184 

1,859 

2,165 
2,660 

14,335 
3,967 
8,768 

2,438 
5,711 


7,069 
693 

2,134 
3,641 

2,479 
964 

6,301 
2,108 

2,059 
1,810 
6,153 


88,847 
33,859 


7,105 
3,594 


16,297 
4,276 

2,069 
1,924 
1,563 

13,094 

3,407 

658 
3,093 

32,988 
25,694 

5,961 

3,216 
3,216 


-  Represents  zero.  ^^Preliminary ,  Revised. 

'Adjusted    for    trading-day   and    calendar-month    varia 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


June 
1970'' 


Hay 
1970 


April   June 


Without  seasonal 
adjustment ' 


May 
1970^ 


June 
1969 


Seasonally  adjusted 


May 
1970"^ 


April 
1970 


Without  seasonal 
adjustment 


June 
1970'' 


May 
1970 


June 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )w 


All  manufacturing  industries,  total. 


30,52.! 
25,683 


4,874 
11,183 

8,947 
4,733 

4,499 

21,971 

2,183 
6,399 
4,026 
2,089 


30,  368 
25,177 


4,593 
10.802 


9,423 
4,542 


4,441 
21 ,744 


2,058 
6,653 
4,254 
1,999 


29,496 
24,735 


4,354 
10,819 


9,293 
4,391 


4,336 
2] ,038 


1,985 
6,223 
4,539 
2,016 


32,697 
26,224 


4,673 
11,434 


9,657 
5,300 


4,985 
22,872 


2,169 
6,936 
4,214 
2,191 


56,308 


31,250 
25,058 


New  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Household  durable  goods  Industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )« 


29,649 
25,656 


4,828 
11,181 


8,276 
4,696 


4,606 
21,718 


2,148 
6,222 
3,358 
1,748 


29,476 
25,158 


4,512 
10,799 


8,838 
4,340 


4,602 
21,543 


1,995 
6,211 
4,003 
1,853 


28,612 
24,753 


4,327 
10,816 

8,314 
4,385 

4,239 

21 .  284 


1,950 
6,041 
3,570 
1,488 


58,160 

31,971 
26,189 


4,666 
11,430 


9,348 
5,222 


5,069 
22,425 


2,176 
6,729 
3,884 
2,044 


32,317 
25,167 


97,773 


64,425 
33,348 


9,741 
12,571 


26,296 
5,054 


8,025 
36,086 


4,940 
17,106 
12,808 

7,123 


64,617 
33.306 


9,867 
12.612 


26,261 
5,142 


8,016 
36.025 


5,039 
16,966 
12,961 

7,235 


64 , 690 
33,085 


9,958 
12,538 


26,096 
5,281 


8,053 
35 ,  849 


5,158 
16,928 
12,856 

7,324 


98,113 


64,831 
33,282 


10,277 
12,229 


26,460 
4,843 


8,160 
36,144 


5,184 
17,140 
12,963 

7,194 


65,222 
33,403 


10,391 
12,379 

26,493 
5,075 

8,185 
36,102 


5,291 
17,124 

13,037 
7,284 


60,863 
31,646 


10,234 
11,715 


23,948 
5,064 


7,889 
33,659 


i,H9 
i,328 
!,318 

',567 


Unfilled  orders 


81,077 
2,939 


}l,8 


5,126 

10,593 
26,422 


1,534 
23,954 
27,611 
18,985 


81,945 
2,963 


45,834 

10,484 
26,671 


1,566 
24,129 
28,279 
19,326 


82,840 
2,982 


46,623 
10,322 
26,874 


1,629 
24,574 
28,529 
19,472 


83,894 


80, 890 
3,004 


1,893 

44,875 

10,817 
26,309 


1,533 
23,970 
27,267 
18,749 


81,612 
3,041 


1,903 

45,259 

10,733 
26,758 


1,524 
24,176 
27,596 
18,896 


85,631 
3,216 


2,191 

47,708 

10,461 
28.487 


1,777 
24,049 
31,375 
21.386 


•During   1968  manufacturers    in   ordnance,   communications,    aircraft   and  aircraft   parts,    and   shipbuilding   industries   began   to  provide  aggregate 
figures  on   shipments,    orders,   and   total    inventories   of  work  performed   for  the  Department   of  Defense.      The   results   of  these   reports   are 
included   in   these  new  defense   series.     Since   there   are  no  historical   data  available   to  develop  separate   seasonal    factors    for   these 
reporters,    the   data  have   been   seasonally  adjusted  using  the   factors   of  these    industries.  Preliminary.  Revised.  ^Shipments   and 

new  orders   adjusted   for  trading-day  and  calendar-month  variations;   unfilled  orders   and   inventories   as   of  end   of  month.  The    supple- 

mentary series   are  regroupings   of  the   separate    industry  categories   as    follows: 

Household  durable   goods    industries   -  Household   furniture;    kitchen   articles   and  pottery;   cutlery,   handtools,   and  hardware;    household 
appliances;   ophthalmic   goods,   watches,   and  clocks;    and  miscellaneous   personal   goods. 

Producers'    capital   goods    (formerly  machinery  and  equipment)   industries   -  Machinery,   except  electrical    (excluding   farm  machinery  and 
equipment  and  machine   shops),   electrical  machinery   (excluding  household  appliances,    communication  equipment   and  electronic 
components),    ship  building  and  repairing,    and  railroad  and  street   car  equipment. 

Defense   products    industries    (old   series)   -  Based  on  reports   for  companies   classified   in   the   communication  equipment,    complete 
aircraft,   aircraft   parts,    and  ordnance    industries.      (Thus,    this   series    includes   significant   amounts   of  nondefense  work   in   these 
industries   and  omits   defense  work  performed    in   the   ship  building   industry.) 

Defense  products    (new  series)  -  Based  on  separate   reports   on  defense  work   filed  by   large  defense   contractors    in   the   following 

industries:      ordnance,   communications,   complete  aircraft,    aircraft  parts,    and  ship  building.     Thus,    it  differs    from  the  old  series 
in   that    it    includes   defense   activity  in   ship  building  and  excludes  nondefense  work   in  ordnance,    communications,   complete  aircraft, 
and  aircraft  parts.     The   data  are  comparable   to   those  published   annually   in   the  MA-175,   Shipments  of  Defense-Oriented   Industries, 
for  the   specified    Industries. 


Table   3 .--MANUFACTURERS*    SHIIUENTS,    INVENTORIES,    AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM   PERCENT   CHANGES 

(Based  on  seasonally   adjusted  data) 


Month-to-month 

Average  monthly  rates  of   change 

Average,    1964-1969 

Item  and  industry  group 

May- 
June 
1970 

April-'' 
Mayr 
1970 

March- 
April"" 
1970 

3  months 

12  months 

Average 
rise 

March- 
June   1970 

Dec. 1969- 
March  1970 

Sept.    1969- 
Dec.    1969 

June   1969- 
June    1970 

Average 
decline 

Shipments: 

+1.2 

+0.5 
+2.0 

-0.2 

+1.2 
+0.6 
+2.0 

-1.1 

+2.4 

+3.0 
+1.8 

+1.5 

+2.4 
+3.0 
+1.6 

-1.1 

-1.3 
-0.7 
-2.0 

+0.9 

-1.0 
-0.1 
-2.0 

-1.1 

+0.8 

+0.9 
+0.6 

+0.7 

+0.9 
+1.2 
+0.5 

-1.1 

-0.2 

-0.5 
M.2 

■tO.4 

-0.9 
-1.8 
-tO.3 

-1.2 

-0.7 

-1.6 
40.5 

<0.6 

-0.9 
-2.0 
+0.5 

•tO.l 

+0.2 

+0.1 
+0.3 

+0.6 

+0.2 
+0.2 
+0.3 

-0.5 

+1.4 

+1.9 
+1.0 

tO.7 

+1.8 

+3.1 
+1.1 

+1.1 

Durable   goods  industries,    total 

Nondurable  goods  industries,    total 

Total   inventories: 

-2.1 
-0.5 

-0.1 

-1.5 
-2.4 
-0.6 

-0.6 

New  orders: 

Durable   goods   industries,    total 

Nondurable   goods   industries,    total 

Unfilled  orders: 

Durable   goods  industries,    total 

Table  4.— RATIO  OF  MANUFACTURERS'    INVENTORIES  TO  SHIPMENTS  AMD  UNFILLED  ORDERS  TO  SHIPMENTS,    BY   INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -   shipments  ratio 


Hay 
1970"^ 


April 
1970'' 


June 
1969 


Unfilled  orders   -   shipments   ratio 
(months*   backlog) 


May 
1970*' 


April 
1970'' 


June 
1969 


All  manufacturing  industries,    total. 


Durable  goods   industries,    total.... 

Stone,    clay,    and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,   except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable   goods   industries,    total. 

Food  and  kindred   products 

Tobacco  products 

Textile  mill    products... 

Paper  and  allied  products 

Chemicals  and  allied   products.... 

Itetroleum  and    coal    products 

Rubber  and   plastics  products,    n.e 


2.11 

1.71 
1.74 
2.04 
2.58 
2.39 
2.05 
2.23 

1.30 

0.86 
5.23 
1.97 
1.17 
1.66 
1.14 
1.26 


1.76 

2.13 

1.74 
1.79 
2.09 
2.47 
2.46 
2.05 
2.35 

1.32 

0.90 
4.68 
1.98 
1.16 
1.64 
1.12 
1.30 


1.80 

2.19 

1  .77 
1.94 
2.19 
2.55 
2.56 
2.05 
2.35 

1.34 

0.89 
4.83 
2.00 
1.17 
1.70 
1.10 
1.36 


1.68 

2.01 

1.76 
1.65 
2.05 
2.27 
2.26 
2.03 
2.06 

1.29 

0.92 
5.24 
2.00 
1.08 
1.55 
0.99 
1  .29 


2.95 

(NA) 
1.42 
3.60 
3.04 
3.36 
5.82 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
I'X) 


2.98 

(NA) 
1.48 
3.65 
2.99 
3.51 
5.64 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.10 

(NA) 
1.64 
3.76 
3.14 
3.64 
5.61 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X 
(X) 


(NA) 
1.50 
3.60 
3.01 
3.33 
7.14 
(NA) 
0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


Revised. 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  orders;  Wooden  containers; 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  relB 
rubber  and  plastics  products,  n.e.c. 


glass  containers;  metal  cans,  barrels  and  drums;  motor 
ted  products;  chemicals;  petroleum  and  coal  products;  and 


Table  5. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


May 
1970'' 


April 
1970 


Without  seasonal 
adjustment 


May 
1970"^ 


June 
1969 


Seasonally  adjusted 


May 
1970*^ 


April 
1970 


Without   seasonal 
adjustment 


June 
1970'' 


May 


June 
1969 


All  manufacturing  industries,    total., 

Durable  goods   industries,    total 

Stone,    clay,    and  glass  products 

Primary  metals 

Machinery    (electrical  and   nonelectrical), 

Transportation  equipment 

All  other  durable   goods   Industries 

Nondurable    goods    industries,    total 

Chemicals  and  allied   products 

Itetroleum   and    coal    products 

Rubber  and   plastics   products,   n.e.c 

All  other  nondurable   goods   industries..,. 


All  manufacturing   industries,    total,. 

Durable   goods   industries,    total , 

Stone,   clay,    and   glass  products 

Primary  metals , 

Machinery    (electrical  and  nonelectrical), 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable   goods   Industries,    total 

Chemicals   and    allied    products 

I^troleum  and   coal   products 

Rubber  and   plastics  products,   n.e.c 

All  other  nondurable   goods   Industries..., 

Preliminary . 
Revised. 


Materials   and   supplies 


97,773 

64,425 

2,539 

8,624 

23,243 

15,183 

14,836 

33,348 

6,853 

2,447 

1,927 

22,121 


97,923 

64,617 

2,575 

8,649 

23,170 

15,359 

14,864 

33, 306 

6,826 

2,403 

1,926 

22,151 


97,775 

64,690 

2,577 

8,588 

23,129 

15,453 

14,943 

33,085 

6,723 

2,357 

1,945 

22,060 


64,831 

2,590 

8,507 

23,511 

15,040 

15,183 

33,282 

6,832 

2,423 

1,929 

22,098 


662 
512 
542 
319 
187 

403 

813 
397 
935 
258 


480 
692 
466 
555 
670 


301 
059 
810 
476 


29,388 

17,477 

778 
3,073 
5,620 
3,026 
4,980 

11,911 

2,263 
546 
618 

8,484 


29,417 

17,480 

816 
3,055 
5,570 
3,078 
4,961 

11,937 

2,266 
542 
607 

8,522 


29,475 

17,558 

827 
3,029 
5,557 
3,131 
5,014 

11,917 

2,262 

525 

608 

8,522 


29,129 

17,364 

786 
2,977 
5,644 
2,924 
5,033 

11,765 

2,267 
559 
621 

8,318 


29,198 

17,304 

816 
2,895 
5,578 
3,039 
4,976 

11,894 

2,260 
554 
602 

8.478 


Work  in  process 


Finished   goods 


35,244 
30,271 

376 

2,919 

11,034 

10,647 

5,295 

4,973 

886 

537 

306 

3,244 


35,443 
30,418 

382 

2,943 
10,979 
10,773 

5,341 

5,025 

901 

530 

306 

3,288 


30,357 

384 

2,908 

10,974 

10,779 

5,312 

4,989 

880 

548 

3131 

3.248 


35,327 

30,308 

389 

2,880 

11,036 

10,598 

5,405 

5,019 

884 

546 

303 

3,286 


35,669      33,106 


30,601 

407 

2,930 

11,076 

10,755 

5,433 

5,068 

893 

540 

305 

3.330 


28,114 

400 

2,639 

10,145 

9,875 

5,055 

4,992 

928 

484 

314 

3.266 


33,141 
16,677 

1,385 

2,632 
6,589 
1,510 
4,561 
16,464 

3,704 

1,364 

1,003 

10,393 


33,063 

16,719 

1,377 
2,651 
6,621 
1,508 
4,562 

16,344 

3,659 

1,331 

1,013 

10.341 


32,954 

16,775 

1,366 
2,651 
6,598 
1,543 
4,617 

16,179 

3,581 

1,284 

1,024 

10 .  290 


33,657 
17,159 

1,415 
2,650 
6,831 
1,518 
4,745 
16,498 

3,681 

1,318 

1,005 

10.494 


33,758 

17.317 


439 
687 
888 
525 
778 

441 

660 
303 
028 
450 


28,468 

16,931 

772 
2,719 
5,168 
3,177 
5,095 

11,537 

2,171 
478 
566 

8,322 


30,935 

15,818 

1,308 
2,334 
6,153 
1,503 
4,520 

15,117 

3,202 

1,097 

930 

9.888 


Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shlpments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  majordivisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories — End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders- 
Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  July 
increased  by  1.7  percent  or  $1.0  billion  to  $56.6 
billion  from  $55.6  billion  in  June,  after  seasonal 
adjustment.  The  increase  in  new  orders  was 
attributable  primarily  to  the  aerospace  and  com- 
munications components  of  the  defense  products 
industries.  Shipments  increased  by  $300  million 
to  $56.9  billion.  The  backlog  of  unfilled  orders 
declined  to  $83.8  billion  from  $84.0  billion  at 
the  end  of  June.  Manufacturers'  inventories  in- 
creased $800  million  to  $98.5  billion  from  $97.7 
billion  at  the  end  of  June.  The  inventories  to 
shipments  ratio  remained  unchanged  at  1.73. 


For  the  three  months  ending  with  July,  the 
average  change  in  new  orders  represents  an  in- 
crease of  2.0  percent  compared  with  a  decrease 
of  0.3  percent  for  the  three  months  ending  with 
April  and  a  decrease  of  1.8  percent  for  the 
three  months  ending  with  January. 


NEW  ORDERS 

New  orders  for  durable  goods  at  $30.7  billion 
increased  $1.0  billion  from  June.  This  3. 3  percent 
increase  revises  the  preliminary  estimate  of  a 
6.1  percent  increase  published  earlier.  New  orders 
in  the  transportation  industry  increased  $600 
million  to  $7.8  billion.  Among  the  other  major 
groups  recording  gains,  the  electrical  machinery 
industry  increased  $400  million  and  nonelectrical 
machinery  rose  $300  million.  New  orders  for 
primary  metals  declined  $100  million  to  $4.7 
billion  and  fabricated  metals  declined  $400  million 
to  $3. 1  billion. 


Among  the  supplementary  series,  new  orders 
for  defense  products  increased  $1.2  billion  to 
$3.0  billion.  Orders  for  producers'  capital  goods 
increased  $100  million  to  $6.5  billion  while  orders 
for  household  durables  declined  $100  million  to 
$2.0  billion.    (SEE  CHART  1) 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


SHIPMENTS 

Shipments  of  durable  goods  increased  $400 
million  to  $31.0  billion  as  shipments  of  non- 
durables  decreased  $100  million  to  $25.9  billion. 
Shipments  of  transportation  equipment  increased 
$200  million  to  $7.7  billion.  Shipments  of  non- 
electrical machinery  also  increased  $200  million, 
to  $5.6  billion.  Among  the  nondurable  goods 
industries,  the  pattern  was  mixed  with  the  largest 
dollar  decline  in  the  foods  industry  group.  (SEE 
CHART  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $80.8 
billion  were  $300  million  below  the  backlog  at 
the  end  of  June.  This  slight  decline  reverses  the 
direction  of  change  from  the  0.2  percent  increase 
published  in  the  earlier  advance  report  on  durable 
goods.  The  fabricated  metals  industry  group 
declined  $200  million  to  $10.5  billion.  The  pattern 
was  mixed  among  the  other  durable  goods 
industries,  with  small  increases  in  electrical 
machinery  and  transportation  equipment  offset  by 
declines  in  primary  metals  and  nonelectrical 
machinery.    (SEE  CHART  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
increased  $800  million  to  $65.2  billion  at  the  end 
of  July  while  those  in  the  nondurable  goods 
industries  decreased  slightly  to  $33.3  billion. 
Most  major  industry  groups  in  the  durable  sector 
registered  increases  in  inventories  with  the  largest 
dollar  gain  reported  by  the  transportation  industry. 
In  the  nondurable  sector,  the  pattern  was  mixed. 
At  the  all  manufacturing  level,  finished  goods 
increased  $400  million  while  work-in-process 
and  materials  and  supplies  inventories  each 
increased  $200  million.    (SEE  CHART  4) 

The  advance  report  on  durable  goods  for  August 
is  scheduled  for  release  on  September  22  and  the 
full  report  is  scheduled  for  release  on  October  1. 


For   an     explanation    of    terms   used    in 
report  see  appendix  following  table  5. 


this 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division, 
Washington,  D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


dul 





I  ■  1 1 1 1  [  1 1 1 1 


i  1 1 1 1 1 1 1 1 J I 


110 

100 

90 

80 

70 

60 
50 

-  40 


'Semilog. 
I..ImI, 


scale 


1966 


1967 


1968 


1969 


1 1 1 1  M  il  J 30 


Cfiart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 
197  qP 


June 
1970"' 


May 
1970 


Without  seasonal 
adjustment* 


July 


June 
1970'' 


July 
1969 


Seasonally  adjusted 


July 


June 
1970*^ 


May 
1970 


Without  seasonal 
adjustment 


July 
1970'' 


June 
1970"^ 


July 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total.. 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills.. 
All  other  primary  metals 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinei-y,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments.. 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


56,866 
49,172 

31,016 

1,438 

4,874 
2,259 
2,615 

3,353 
306 

5,559 
456 
450 

700 
362 
569 

3,939 


735 
1,135 

7,694 
4,191 
2,804 

1,128 
3,031 


8,539 
1,795 

460 
1,797 
2,493 
1,068 

4,255 
1,441 

2,129 
1,624 
4,553 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distributio 

equipment  and  industrial  apparatus.... 
Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts..,. 

All  other  durable  goods  industries. 


Nondurable  goods  Industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


56,600 
48,845 

30,722 

4,740 
2,243 


5,449 
553 

682 
307 
527 


674 
1,414 

7,755 
2,917 

5,581 

25,878 

7,207 
18,671 


56,528 
49,060 

30,580 

1,481 

4,930 
2,283 
2,647 

3,276 
298 

5,389 
416 
470 

712 
344 
559 


820 
1,102 

7,468 
4,116 
2,649 

1,188 
2,898 

25,948 

8,854 
1,726 

415 
1,755 

2,333 
993 

4,201 
1,377 

2,160 
1,535 
4,695 


,545 
,036 


,822 
,134 
,688 

,174 
289 

,526 
460 
434 

679 
346 
552 


720 
1,130 

7,509 
3,940 
2,862 

1,137 
2,857 

25,177 

8,476 
1,748 

457 
1,742 

2,338 


4,173 
1,404 

2,151 
1,486 
4,354 


52,088 
45,873 

27,825 

1,459 

4,449 
2,121 
2,328 

3,118 
338 

5,137 
383 
399 

681 
313 
550 

3,553 


674 
1,028 

6,215 
3,018 
2,564 

1,050 
2,844 

24,263 

8,206 
1,750 

473 
1,503 
2,310 


3,944 
1,344 

2,149 
1,472 
4,206 


59,255 
51,094 

32,760 

1,643 

5,205 
2,386 
2,819 

3,511 
335 

5,877 
507 
515 

787 
375 
602 


828 
1,159 

8,161 
4,624 
2,761 

1,247 
3,030 

26,495 

9,062 
1,734 

454 
1,834 

2,422 
1,025 

4,383 
1,466 

2,215 
1,623 
4,502 


50,501 
44,277 

27,225 

1,407 

4,360 
2,101 
2,259 

2,876 
327 

4,856 
389 
407 

645 
274 
457 

3,536 


795 
1,006 

6,224 
3,093 
2,529 

1,023 
2,943 


7,809 
1,789 

437 
1,507 

2,157 
921 

3,825 
1,306 

2,046 
1,266 
4,229 


98,505 
83,119 

65,193 

2,631 

8,621 
4,620 
4,001 

6,743 
682 

13,942 

964 

1,026 

2,466 
1,146 
1,173 

9,670 

2,054 

2,080 
2,859 

15,386 
4,070 
9,235 

2,686 
5,514 

33,312 

7,565 
838 

2,159 
3,362 

2,755 
1,091 

6,943 
2,295 

2,389 
1,917 
6,222 


97,739 
82,576 

64,375 

2,557 

8,608 
4,608 
4,000 

6,648 
697 

13,754 

950 

1,017 

2,414 
1,141 
1,164 

9,492 


1,980 
2,863 

15,163 
3,940 
9,223 

2,666 
5,487 


7,594 
868 

2,149 
3,398 

2,757 
1,092 

6,893 
2,273 

2,437 
1,914 
6,222 


97,923 

82,564 

64,617 

2,575 

8,649 
4,641 
4,008 

6,633 
689 

13,672 
960 


2,393 
1,139 
1,162 

9,498 


2,025 
2,843 

15,359 
4,007 
9,404 

2,677 
5,554 

33,306 

7,626 
860 

2,140 
3,450 

2,701 
1,049 

6,826 
2,245 

2,403 
1,926 
6,234 


98,051 
83,025 

64,870 

2,636 

8,544 
4,551 
3,993 

6,840 
733 

13,812 
953 
998 

2,419 
1,139 
1,170 

9,714 

2,052 

2,138 
2,839 

15,026 
3,716 
9,259 

2,719 
5,579 

33,181 

7,325 
788 

2,001 
3,415 
2,786 
1,097 

6,937 
2,270 

2,401 
1,891 
6,425 


98,073 
83,054 

64,779 

2,607 

8,491 
4,492 
3,999 

6,815 
759 

13,743 

932 

1,009 

2,397 
1,139 
1,170 

9,773 

2,021 

2,136 
2,909 

15,019 
3,743 
9,301 

2,723 
5,608 

33,294 

7,254 
834 

2,074 
3,496 

2,791 
1,086 

6,872 
2,243 

2,413 
1,916 
6,478 


New  orders 


Unfilled  orders 


55,642 
48,518 

29,743 

4,869 
2,237 

3,471 

5,191 
343 

755 
266 
552 

3,699 


831 
867 


7,124 
2,204 


6,934 
18    965 


54,634 
47,789 

29,476 

4,705 
2,133 

3,370 

5,371 
404 

707 
289 
545 


714 
1,131 

6,845 
2,620 


25, 158 

6,831 
18,327 


52,372 
45,658 

28,099 

4,211 
1,991 

2,923 

4,995 

445 

665 
273 
512 

3,857 


646 
1,377 

6,714 
2,925 

5,399 

24,273 

6,507 
17,766 


58,497 
50,552 


4,968 
2,251 


5,607 
442 

805 
297 
574 

4,038 


862 
1,073 

7,945 
2,486 

5,827 


7,078 
19,357 


51,551 
45,188 


4,631 
2,252 


5,015 
449 


293 
477 


3,854 


859 
1,204 

6,363 
2,561 

5,464 

23,196 

6,179 
17,017 


83,752 
55,193 

80,810 

6,920 
3,459 

10,482 
16,232 
4,850 

2,257 
1,343 
1,558 

13,445 


548 
5,639 

28,559 
21,880 

5,172 

2,942 
2,942 


84,022 
55,523 

81,106 

7,052 
3,475 

10,716 

16,344 
4,752 

2,275 
1,399 
1,600 

13,305 

3,436 

609 
5,359 

28,499 
21,767 

5,190 

2,916 
2,916 


84,908 
56,065 

81,945 

7,116 
3,522 

10,520 

16,544 
4,825 

2,233 
1,477 
1,607 

13,555 

3,462 

597 
5,594 

28,843 
22,212 

5,367 

2,963 
2,963 


84,174 
55,591 

81,181 

6,845 
3,400 

10,650 
16,192 
4,785 

2,291 
1,346 
1,574 

13,567 


585 
5,633 

28,583 
21,845 

5,344 

2,993 
2,993 


83,902 
55,816 

30,921 

7,085 
3,531 

10,845 

16,338 
4,722 

2,307 
1,386 
1,613 

13,269 

3,483 

613 
5,284 

28,086 
21,485 


2,981 
2,981 


92,682 

77,909 

61,113 

2,468 

7,729 
4,122 
3,607 

6,502 
736 

12,424 
942 
918 

2,087 
1,067 
1,029 

9,092 

1,871 

2,099 
2,639 

14,773 
3,931 
8,979 

2,436 
5,689 

31,569 

7,052 
702 

2,068 
3,566 

2,514 
962 

6,383 
2,154 

2,088 
1,826 
6,072 


89,892 
56,767 

86,759 

7,377 
3,745 

10,338 

16,456 
4,336 

2,071 
1,943 
1,583 

13,413 

3,429 

722 
5,294 

33,125 
25,724 


3,133 
3,133 


-  Represents  zero.  '^Preliminary. 

Adjusted   for   trading-day   and    calendar-mon 


Revised, 
th   varia 


Table  2.— VALUE  OF  MAHUFACIURERS '  SHIMENTS,  mvENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  ot   dollars) 


Industry  group 


Seasonally  adjusted 


July 


June 
1970'' 


May 
1970 


Without  seasonal 
adjustment' 


July 
1970'' 


June 
1970'' 


July 
1969 


Seasonally  adjusted 


'IX, 


June 
1970"^ 


May 
1970 


Without  seasonal 
adjustment 


July 
197o'' 


June 
1970'' 


July 
1969 


Shipments 


Total  inventories 


All  manufacturing  Industries,  total. 

Durable  goods  Industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  appare 1 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive   equipment 

Construction  materials,   supplies,    and 

intermediate    products 

Other  materials  and  supplies  and 

intermediate   products 

Supplementary  series:' 

Household  durable    goods    industries 

Producers'    capital  goods    industries 

Defense  products    Industries    (old  series) 
Defense  products    (new  series)* 


All  manufacturing   industries,    total.. 


31,016 

25,850 


4,753 
10,909 


9,370 
4,840 


4,553 
22,441 


2,036 
6,673 
4,223 
2,074 


30,580 
25,948 


4,936 
11,214 

8,965 
4,775 

4,520 

22,118 


2,155 
6,454 
4,019 
2,089 


55,545 


30,368 
25,177 


4,593 
10,802 


9,423 
4,542 


4,441 
21,744 


2,058 
6,653 
4,254 
1,999 


52,088 


27,825 
24,263 


4,274 
10,427 


8,615 
3,623 


4,533 
20,616 


1,784 
6,149 

3,865 
1,892 


59,255 


32,760 
26,495 


4,732 
11,464 

9,673 
5,346 

5,011 

23,029 


2,142 
6,995 
4,204 
2,192 


50,501 


27,225 
23,276 


4,500 
10,051 

8,234 
3,670 

4,381 

19,665 


1,988 
5,709 
3,828 
1,899 


98,505 


65,193 
33,312 


9,841 
12,599 


26,590 
5,218 


8,165 
36,092 


5,088 
17,400 
12,831 

7,154 


97,739 


64,375 
33,364 


9,763 
12,619 


26,281 
5,059 


8,019 
35,998 


4,962 
17,101 
12,788 

7,099 


97,923 


64,617 
33,306 


9,867 
12,612 


26,261 
5,142 


8,016 
36,025 


5,039 
16,966 
12,961 

7,235 


64,870 
33,181 


10,144 
12,286 


26,482 
4,816 


8,202 
36,121 


5,193 
17,293 
12,846 

7,166 


64,779 
33,294 


10,303 
12,273 

26,445 
4,848 

8,152 

36,052 


5,209 
17,135 
12,943 

7,170 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total . 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automot  ive  equipment 

Construction  materials,    supplies,    and 

intemiediate   products 

Other  materials   and  supplies   and 

intermediate   products 


Supplementary  series : * 

Household  durable    goods    industries 

Producers'    capital   goods    Industries 

Defense  products    industries    (old  series). 
Defense  products    (new  series)** 


30,722 
25,878 


4,720 
10,906 


9,662 
4,814 


4,342 
22,156 


2,011 
6,465 
4,604 
2,970 


29,743 
25,899 


4,912 
11,213 


8,328 
4,732 


4,606 
21,851 


2,142 
6,354 
3,318 
1,738 


29,476 
25,158 


4,512 
10,799 


8,838 
4,340 


4,602 
21,543 


1,995 
6,211 
4,003 
1,853 


28,099 
24 ,  273 


4,321 
10,422 


9,258 
3,654 


4,325 
20,392 


1,845 
6,057 
4,553 
3,010 


58,497 


32,062 
26,435 


4,743 
11,460 


9,398 
5,262 


5,073 
22,561 


2,168 
6,861 
3,843 
2,034 


51,551 


28,355 
23,196 


4,660 
10,041 


3,676 

4,464 

19,844 


2,162 
6,000 
4,042 
2,447 


80,810 
2,942 


145,420 

10,360 
26,113 


1,528 
23,817 
27,959 
19,870 


84,022 


81,106 
2,916 


45,152 

10,571 
26,402 


1,555 
24,028 
27,577 
18,974 


84,908 


81,945 
2,963 


45,834 

10,484 
26,671 


1,566 
24,129 
28,279 
19,326 


81,181 
2,993 


1,955 

45,573 

10, 588 
26,058 


1,612 
23,944 
27,922 
19,855 


83,902 

80,921 
2,981 


44,901 

10,795 
26,293 


1,552 
24,044 
27,235 
18,738 


92,682 

61,113 
31,569 


10,035 
11,675 


24,254 
5,027 


7,866 
33,825 


5,068 
15,526 
12,471 

7,727 


89,892 

86,759 
3,133 


48,343 

10,544 
28,667 


1,950 
24,339 
31,587 
21,935 


*During    1968  manufacturers  Inordnance,  communications,  aircraft  and  aircraft   parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures   on   shipments,    orders,    and   total    inventories  of  work  performed    for  the  Departin*^nt  of  Defense.      The    results  of   these    reports    are 
included    in   these  new  defense    series.      S Ince  there  are   no     historic      data   available    to  develop   separate    seasonal    factors    for    these 
reporters,    the   data  have   been   seasonally  adjusted   using   the    factors    of    these    industries.  Preliminary.  Revised.  'Shipments    and 

new  orders   adjusted    for   trading-day  and    calendar-month  variations;    unfilled  orders    and    inventories    as   of  end   of  month.  'The    supple- 

mentary series  are  regroupings   of   the  separate   industry  categories   as    follows: 

Household  durable   goods    industriea   -  Household   furniture;    kitchen  articles   and  pottery;    cutlery,   handtools,    and  hardware;   household 
appliances;    ophthalmic   goods,  watches,    and  clocks;   and  miscellaneous   personal   goods. 

Producers'    capital   goods    (formerly  machinery   and    equipment)    industries    -   Machinery,    except   electrical    (excluding   farm  machinery   and 
equipment    and  machine  shops),    electrical   machinery    (excluding  household    appliances,    coramiinication  equipment    and  electronic 
components),    shipbuilding   and    repairing,    and    railroad    and    street   car  equipment. 

Defense  products    Industries    (old  series)  -  Based  on  reports   for  companies   classified   in   the   communication  equipment,    complete 
aircraft,    aircraft  parts,   and  ordnance   Industries.      (Thus,    this   series   includes   significant   amounts   of  nondefense  work   In   these 
industries    and  omits   defense  work  performed    in   the     shipbuilding    industry.) 

Defense  products    (new  series)   -  Based  on  separate  reports   on  defense  work  filed  by  large  defense  contractors    In  the    following 

Industries:      ordnance,   communications,    complete  aircraft,   aircraft   parts,    and  ship  building.     Thus,    it  differs    from  the   old   series 
in   that    it    Includes   defense  activity   in  ship  building  and  excludes  nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and  aircraft  parts.     The  data  are   comparable   to  those  published  annually  in  the  MA-17S,   Shipments   of  Defense-Oriented 
Industries,    for  the  specified   industries. 


I 


Table  3. — MANUFACTURERS*  SHIMENTS,  INVENTORIES^  AND  OEIDERS  MONTH -TO- MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average  monthly   rates  of  change 

Average,    1964-69 

Item  and   industry  group 

June  - 
July 
1970 

May- 
June 
1970 

April- 
May 

3  months 

12  months 

Average 
rise 

April- 
July    1970 

Jan.- 
Aprll    1970 

Oct.    1969- 
Jan.    1970 

July   1969- 
July    1970 

Average 
decline 

Shlpoients: 

40.6 

+1.4 
-0.4 

+0.8 

+1.7 
+3.3 
-0.1 

-0.4 

+1.8 

+0.7 
+3.1 

-0.2 

+1.8 
+0.9 
+2.9 

-1.0 

+2.4 

+3.0 
+1.8 

+1.5 

+2.4 
+3.0 
+1.6 

-1.1 

+1.6 

+1.7 
+1.5 

+0.7 

+2.0 
+2.4 
+1.5 

-0.8 

-0.5 

-0.6 
-0.4 

+0.6 

-0.3 
-0.3 
-0.3 

-1.1 

-1.1 

-2.0 
-0.1 

+0.4 

-1.8 
-3.1 

-0.2 

-0.3 

+0.2 

+0.1 
+0.4 

+0.6 

+0.1 
-0.1 
+0.4 

-0.6 

+1.4 

+1.9 
+1.0 

+0.7 

+1.8 
+3.1 
+1.1 

+1.1 

-1.1 

Durable    goods   Industries,    total 

Nondurable    goods   industries,    total 

Total   inventories: 

-2.1 
-0.5 

-0.1 

New  orders: 

Durable    goods   industries,    total 

Nondurable    goods    industries,    total 

Unfilled  orders: 

IXirable    goods    industries,    total 

-2.4 
-0.6 

-0.6 

Table  4. — RATIO  OF  MAMUFACTUHERS '  INVENTORIES  TO  SHIPMENTS  AMD  UNFILLED  ORDERS  TO  SHIFMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


June 
1970"' 


May 
1970 


July 
1969 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


July 


June 
1970'' 


May 
1970 


July 
1969 


All  manufacturing  industries,  total. 


Durable  goods  Industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  meta Is 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipnent 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Qiemicals  and  allied  products 

Ifetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


2.10 

1.83 
1.77 
2.01 
2.51 
2.45 
2.00 
2.38 

1.29 

0.89 
4.69 
1.87 
1.11 
1.63 
1.12 
1.18 


2.11 

1.73 
1.75 
2.03 
2.55 
2.40 
2.03 
2.24 

1.29 

0.86 
5.18 
1.94 
1.18 
1.64 
1.13 
1.25 


2.13 

1.74 
1.79 
2.09 
2.47 
2.46 
2.05 
2.35 

1.32 

0.90 
4.68 
1.98 
1.16 
1.64 
1.12 
1.30 


1.77 

(NA) 

1.63 

1.42 

2.07 

3.44 

2.38 

2.92 

2.30 

3.41 

1.91 

5.74 

2.19 

(NA) 

1.28 

0.41 

0.90 

(X) 

5.25 

(x) 

1.96 

(NA) 

1.07 

(NA) 

1.55 

(X) 

1.02 

(X) 

1.33 

(X) 

2.95 

(NA) 
1.43 
3.60 
3.03 
3.37 
5.77 
(NA) 

0.42 

(X) 

(x) 

(NA) 

(NA) 

(X) 

(X) 


2.98 

(NA) 
1.48 
3.65 
2.99 
3.51 
5.64 
(NA) 

0.43 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.64 

3.20 

(NA) 
1.56 
3.64 
3.13 
3.38 
6.82 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised,      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  contE 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products 
rubber  and  plastics  products,  n.e.c. 


iners;  metal  cans,  barrels  and  drums;  motor 
;  chemicals;  petroleum  and  coal  products;  and 


Table    5. — VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY   STAGE   OF    FABRICATION,    BY    INDUSTRY   GROUP 

(Millions  of  dollars) 


Industry    group 


Seasonally  adjusted 


July 
1970P 


June. 
1970 


May 

1970 


Without    seasonal 
adjustment 


Julv 
1970^ 


June, 
1970 


July 
1969 


Seasonally  adjusted 


Julv 
197(r 


June 
1970 


May 
1970 


Without    seasonal 
adjustment 


Julv  June,         July 

1970^         1970  1969 


All  manufacturing  industries,    total.. 

Durable   goods   industries,    total 

Stone,    clay,    and  glass  products 

Primary  metals 

Machinery    (electrical   and  nonelectrical). 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable   goods   Industries,   total 

Chemicals   and   allied    products 

Petroleum  and   coal    products 

Rubber  and   plastics   products,    n.e.c 

All  other  nondurable    goods    industries..,. 


All  manufacturing  industries,    total. 

Durable    goods    industries,    total 

Stone,    clay,    and   glass  products , 

Primary  metals , 

Machinery    (electrical   and  nonelectrical), 

Transportation  equipment 

All   other  durable   goods   Industries 

Nondurable   goods   industries,    total 

Chemicals   and    allied  products 

Ittroleum  and    coal    products 

Rubber  and   plastics   products,    n.e.c 

All  other  nondurable    goods    industries.... 

Preliminary . 
Revised. 


Materials   and    supplies 


65,193 

2,631 

8,621 

23,612 

15,386 

14,943 

33,312 

6,943 

2,389 

1,917 

22,063 


97,739 

64,375 

2,557 

8,608 

23,246 

15,163 

14,801 

33,364 

6,893 

2,437 

1,914 

22,120 


97,  923 

64,617 

2,573 

8,649 

23,170 

15,359 

14,864 

33,306 

6,826 

2,403 

1,926 

22,151 


98,051     98,073      92,682 


64,870 

2,636 

8,544 

23,526 

15,026 

15,138 

33,181 

6,937 

2,401 

1,891 

21,952 


64,779 

2,607 

8,491 

23,516 

15,019 

15,146 

33,294 

6,872 

2,413 

1,916 

22,093 


61,113 

2,468 

7,729 

21,516 

14,773 

14,627 

31,569 

6,383 

2,088 

1,826 

21,272 


17,664 
841 
3,036 
5,637 
3,154 
4,996 

11,893 

2,287 
541 
596 

8,469 


29,395 

17,479 

808 
3,063 
5,620 
3,039 
4,949 

11,916 

2,277 
545 
607 

8,486 


29,417 

17,480 

816 
3,055 
5,570 
3,078 
4,961 

11,937 

2,266 
542 
607 

8,522 


17,524 

840 
3,024 
5,718 
2,864 
5,078 

11,788 

2,304 
551 
612 

8,321 


29,136 

17,364 

815 
2,968 
5,645 
2,936 
5,000 

11,772 

2,282 

559 

610 

8,321 


Work  in  process 


Finished   goods 


35,443 

30,498 

389 

2,905 

11,088 

10,712 

5,404 

4,945 

892 

514 

322 

3,217 


35,245 

30,243 

374 

2,921 

11,005 

10,620 

5,323 

5,002 

893 

538 

314 

3,257 


35,443 

30,418 

382 
2,943 
10,979 
10,773 
5,341 

5,025 
901 
530 
306 

3,288 


35,399     35,332     33,623 


30,391 

393 

2,882 

10,984 

10,664 

5,468 

5,008 

892 

526 

318 

3.272 


30,281 

387 

2,881 

11,008 

10,572 

5,433 

5,051 
890 
546 
311 

3,304 


28,618 

395 
2,665 
10,262 
10,188 
5,108 

5,005 
944 
493 
315 

3,253 


1 

401 

2 

680 

6 

887 

1 

520 

4 

543 

6 

474 

3 

764 

1 

334 

999 

0 

377 

33,099 

16,653 

1,375 
2,624 
6,621 
1,504 
4,529 

16,446 

3,723 

1,353 

993 

10,377 


33,063 

16,719 

1,377 
2,651 
6,621 
1,508 
4,562 

16,344 
3,659 
1,331 
1,013 

10,341 


33,340 
16,955 


16,385 

3,741 

1,324 

961 

10,359 


33,605 
17,134 


1 

403 

1 

405 

2 

638 

2 

642 

6 

824 

6 

863 

1 

498 

1 

511 

4 

592 

4 

713 

16,471 

3,700 

1,308 

995 

10,468 


28,558 

16, 993 

791 
2,749 
5,216 
3,129 
5,108 

11,565 

2,218 

477 

593 

8,277 


30,501 

15,502 

1,282 
2,315 
6,038 
1,456 
4,411 

14, 999 

3,221 

1,118 

918 

9,742 


Appendix 


The  following  is  a  descriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital 
expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-I  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of 
approximately  5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped 
on  consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  valu^  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1 
industry  categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories — End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values.'  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in 
inventories  from  pne  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation; (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  unfilled 
orders  to  which  they  relate.  Orders  include  only 
those  supported  by  binding  legal  documents  such  as 
signed  contracts,  or  letter  contracts.  In  case  of 
letter  contracts  the  full  amount  of  the  sales  value 
is  included  if  the  parties  are  in  substantial  agree- 
ment on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  partial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the 
reporting  period  are  equal  to  unfilled  orders  at 
the  beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in 
August  decreased  1.7  percent  or  $1.0  billion  to 
$56.1  billion  from  $57.1  billion  in  July,  after 
seasonal  adjustment.  Shipments  declined  0.2 
percent  or  $100  million  to  $56.9  billion.  The 
backlog  of  unfilled  orders  declined  $800  million 
to  $83.4  billion  from  $84.2  billion  at  the  end  of 
July.  Manufacturers'  inventories  increased  $100 
million  to  $98.3  billion  at  the  end  of  August. 

For  the  three  months  ending  with  August,  the 
average  change  in  new  orders  represents  an 
increase  of  0.6  percent  compared  with  an  increase 
of  0.3  percent  for  the  three  months  ending  with 
May  and  a  decrease  of  0.7  percent  for  the  three 
months  ending  with  February. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $30.6  billion 
decreased  2.7  percent  or  $800  million  from  July. 
New  orders  in  the  transportation  industry  declined 
$500  million  to  $7.6  billion  while  the  machinery 
industries  declined  $400  million  to  $9.1  billion. 
New  orders  for  fabricated  metals  increased  $300 
million  to  $3.5  billion. 

Among  the  supplementary  series,  new  orders 
for  defense  products  declined  $1.2  billion  to  $1.9 
billion,  following  a  substantial  increase  in  July. 
Orders  for  producers'  capital  goods  decreased 
$300  million  to  $6.1  billion  while  household 
durables  remained  virtually  unchanged  at  $2.0 
billion. 


Chart  1  -  ManufacturefS'  New  Orders  (Seasonally  Adiusted) 

Billions  of  Dollars* 


The  data  for  August  and  prior  months  in 
this  report  are  based  on  a  revision  of  the 
monthly  series  largely  due  to  bringing  the 
seasonal  adjustment  factors  up  to  date.  The 
same  factors  were  used  for  the  August  advance 
report  for  durable  goods.  The  revised  figures 
for  1961  through  June  1970,  the  new  seasonal 
factors,  and  other  technical  data  will  be  pub- 
lished on  October  8  in  a  report  entitled 
Manufacturers'  Shipments,  Inventories,  and 
Orders:    1961-1970,  Series  M3-1.2. 
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Chart  2  -  Manufacturers'  Shiprrents  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  DC.    20233.    Price  15  cents,  $1.50  per  year. 


SHIPMENTS 

Shipments  of  durable  goods  remained  virtually 
unchanged  at  $31.3  billion  while  shipments  of 
nondurables  declined  $100  million  to  $25.6  billion. 
An  increase  of  $200  million  in  shipments  of 
transportation  equipment  was  offset  by  slight 
declines  in  most  other  durable  goods  industries. 
Among  the  nondurable  goods  industries,  the 
pattern  was  mixed. 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $80.5 
billion  were  $800  million  below  the  backlog  at  the 
end  of  July.  The  transportation  equipment 
industry  declined  $400  million  to  $28.1  billion. 
The  nonelectrical  machinery  industry  declined 
$300  million  to  $15.9  billion  and  the  electrical 
machinery  industry  $200  million  to  $13.3  billion. 
In  the  fabricated  metals  industry,  on  the  other 
hand,  the  backlog  increased  $200  million  to  $10.9 
billion. 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
increased  $100  million  to  $65.2  billion  at  the  end 
of  August  while  those  in  the  nondurable  goods 
industries  remained  unchanged  at  $33.2  billion. 
At  the  all  manufacturing  level,  finished  goods 
inventories  increased  $150millionwhilematerials 
and  supplies  and  work  in  process  each  declined 
slightly. 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  i-eport  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  September  is  scheduled  for 
release  on  October  21  and  the  full  report  Is 
scheduled  for  release  on  October  30,  1970. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTimERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonal ly  adjusted 


Aug. 
1970^ 


July 

■'  r 
1970 


June 
1970^ 


Without  seasonal 
adjustment* 


July 
197o'" 


Aug. 
1969 


Seasonally  adjusted 


Aug. 
1970'' 


July 
1970 


June 
197o'^ 


Without  seasonal 
adjustment 


Aug. 
1970^ 


July 
1970 


Aug. 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and   drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Pood  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
IMlp,  paper,  etc 


Qiemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  Industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment , 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.,.. 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


56,903 
48,876 

31,320 

1,481 
4,941 
2,292 
2,649 

3,291 
290 

5,520 
513 

481 

769 
309 
551 

3,982 


751 
1,184 

8,027 
4,525 
2,825 

1,138 
2,940 

!5,583 

8,602 
1,733 

446 
1,700 

2,360 
1,006 

4,185 
1,390 

2,184 
1,541 
4,565 


57,025 
49,1(!8 

31,315 

1,517 

4,891 
2,259 
2,632 

3,323 
312 

5,567 
456 
439 

710 
334 
567 

3,995 


783 
1,131 

7,857 
4,328 
2,796 

1,168 
2,997 


8,538 
1,740 

459 
1,783 

2,418 
1,044 

4,166 
1,436 

2,136 
1,598 
4,612 


56,438 
48,876 

30,638 

1,519 

4,834 
2,201 
2,633 

3,265 
299 

5,418 
415 
483 

713 
363 
552 

3,962 

775 

861 
1,105 

7,562 
4,124 
2,727 

1,175 
2,903 


8,837 
1,694 


417 
1,751 


4,168 
1,394 

2,127 
1,536 
4,648 


55,055 
48,745 


1,590 
4,705 
2,209 
2,496 

3,328 
342 

5,147 
434 
414 

726 
292 
543 

3,849 
746 

7  92 
1,112 

6,310 
2,927 
2,730 

1,147 
3,077 

25,902 

8,641 
1,752 

473 
1,750 

2,380 
1,022 

4,178 
1,381 

2,208 
1,493 
4,779 


52,134 
45,864 

27,880 

1,486 

4,440 
2,114 
2,326 

3,107 
338 

5,077 
386 
377 

685 
290 
539 

3,607 

715 

736 
1,036 

6,270 
3,037 
2,561 

1,065 
2,828 


8,225 
1,734 

473 
1,511 

2,237 
972 

3,889 
1,337 

2,126 
1,463 
4,330 


53,506 
47,->04 

28,850 

1,531 

4,584 
2,148 
2,436 

3,135 
343 

5,095 
494 
392 

624 
304 
500 

3,844 

690 

933 
1,040 

6,302 
2,955 
2,697 

1,166 
3,193 


8,159 
1,814 

453 
1,852 

2,264 
985 

4,040 
1,381 

2,088 
1,311 
4,489 


98,339 
83,084 

65,169 
2,638 
8,689 
4,694 
3,995 

6,790 
727 

13,801 

955 

1,019 

2,436 
1,127 
1,149 


2,137 
2,854 

15,255 
4,000 
9,153 

2,671 
5,655 

33,170 

7,272 
775 

2,171 
3,375 

2,752 
1,093 

6,895 
2,288 

2,426 
1,914 


98,260 
82,921 

65,079 

2,587 

8,641 
4,658 
3,983 

6,697 
687 

13,876 

960 

1,030 

2,444 
1,158 
1,174 

9,690 

2,024 

2,095 
2,909 

15,339 
4,036 
9,239 

2,685 
5,564 

33,181 

7,457 
828 

2,145 
3,383 

2,754 
1,084 

6,921 
2,300 

2,380 
1,930 
6,211 


97,706 
82,516 

64,395 

2,558 

8,598 
4,608 
3,990 

6,633 
688 

13,703 

949 

1,017 

2,397 
1,140 
1,159 

9,521 


2,017 
2,855 

15,190 
3,977 
9,245 

2,674 
5,518 

33,311 

7,563 
861 

2,142 
3,380 

2,738 
1,074 

6,895 
2,275 

2,446 
1,915 
6,232 


97,998 
82,713 

65,021 
2,587 
8,631 
4,633 
3,998 

6,826 
748 

13 , 696 

955 
988 

2,385 
1,131 
1,141 

9,670 
2,044 

2,121 
2,860 

15,285 
4,112 
9,127 

2,680 
5,646 


7,190 
708 

2,045 
3,358 

2,769 
1,092 

6,853 
2,261 


1,891 
6,427 


97,921 
82,918 

64,838 

2,606 

8,545 
4,560 
3,985 

6,830 
740 

13,800 

953 

1,002 

2,407 
1,150 
1,174 

9,736 

2,041 

2,126 
2,891 

15,003 
3,701 
9,257 

2,714 
5,604 

33,083 

7,258 
789 

2,003 
3,416 

2,801 
1,099 

6,910 
2,270 

2,393 
1,899 
6,403 


New  orders 


Unfilled  orders 


Industries  with  unfilled  orders..,. 
Industries  without   unfilled  orders. 


56,122 
48,533 


4,836 
2,291 

3,505 

5,246 
426 

753 
239 
546 

3,834 

741 

775 
1,086 

7,589 
2,662 


25,566 

6,845 
18,721 


57,111 

49,035 

31,399 

4,894 
2,387 

3,220 

5,401 

476 

714 
278 
529 


715 

704 
1,453 

8,076 
3,047 

5,695 

25,712 

7,129 
18,583 


55,778 
48,474 


4,932 
2,302 


5,172 
319 

768 
277 
543 

3,722 

755 

856 
901 

7,304 
2,384 

5,389 


6,925 
18,825 


54,023 
48,223 


4,406 
2,015 

3,539 

4,932 
383 


696 
242 
554 

3,708 

693 

795 
1,061 

5,800 
2,416 


6,886 
18,950 


52,422 
45,623 


4,218 
1,998 


4,923 
445 

662 
247 
500 

3,861 

634 

708 
1,390 

6,799 
2,972 


6,473 
17,778 


53,  107 
47,090 


4,672 
2,171 


5,218 
537 

640 
283 
571 

3,713 

647 

878 
1,014 

6,017 
2,508 

5,764 

24,581 

6,733 
17,848 


83,445 
55,305 


7,057 
3,655 


15,901 
4,697 

2,266 
1,263 
1,569 

13,317 

3,306 

546 
5,644 

28,140 
21,688 


2,912 
2,912 


84,229 
55,651 


7,162 
3,656 


16,176 
4,784 

2,282 
1,334 
1,574 

13,468 

3,354 

523 
5,742 

28,578 
21,850 

5,218 

2,928 
2,928 


84,146 
55,787 


7,159 
3,527 


16,344 
4,764 

2,277 
1,390 
1,613 

13,350 

3,428 

603 
5,420 

28,359 
21,599 


2,925 
2,925 


83,151 
55,  047 

80,239 

6,563 
3,220 

10,886 

15,966 
4,731 

2,254 
1,293 
1,585 

13,382 

3,349 

588 
5,587 

28,104 
21,582 

5,338 

2,912 
2,912 


84,182 
55,567 

81,205 

6,862 
3,414 

10,675 

16,182 
4,782 

2,284 
1,343 
1,574 

13,523 

3,401 

586 
5,638 

28,615 
21,896 


2,977 
2,977 


93,262 
78,110 

61,541 

2,419 

7,873 
4,209 
3,664 

6,394 
702 

12,485 
934 
919 

2,105 
1,060 
1,031 


1,874 

2,074 
2,676 

15,152 
4,245 
9,073 

2,433 
5,697 


7,244 
718 

2,107 
3,551 

2,489 
945 

6,386 
2,182 

2,090 
1,856 
5,998 


89,493 
56,653 

86,435 

7,465 
3,768 

10,345 

16,579 
4,379 

2,087 
1,922 
1,654 

13,282 

3,386 

667 
5,268 

32,840 
25,535 

5,924 

3,058 
3,058 


-  Represents  zero.  Preliminary.  fievised. 

^Adjusted   for   trading-day   and    calendar-month  varia 
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Table  2. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Aug. 
1970*^ 


July 
igTO"" 


June 
197o'' 


Without  seasonal 
adjustment' 


Aug. 
1970*^ 


July 
1970"^ 


Aug. 
1969 


Seasonally  adjusted 


Aug. 
1970'^ 


July 
1970"" 


June 
1970"" 


Without  seasonal 
adjustment 


Aug  . 
1970'' 


July 
1970'' 


Aug. 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Household  durable  eoods  industries 

Producers'  capital  goods  industries..... 
Defense  products  industries  (old  series) 
Defense  products  (new  series  )w 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


31,320 
25,583 


4,722 
10,987 


9,416 
5,130 


4,620 
22,028 


2,034 
6,650 
4,274 
2,096 


57,025 


31,315 
25.710 


4.816 
10,918 

9,345 
4,966 

4,643 

22.337 


2,099 
6,727 
4,192 
2.048 


30,638 
25,800 


4,889 
11,222 


9,079 
4,789 


4,554 
21,905 


2,197 
6,446 
4,097 
2,130 


29,153 
25,902 


5,1G6 
11,061 


8,931 
3,509 


4,864 
21,524 


2,158 
6.244 
4,092 
2,006 


27,880 
24.254 


4,428 
10,468 

8,579 
3,643 

4,564 

20.452 


1,863 
6,124 
3,855 
1,878 


28,850 
24,656 


5,229 
10,508 


8,687 
3.542 


4,689 
20,851 


2,377 
6,045 
3,993 
2,064 


65,169 
33.170 


10,086 
12,338 


26,388 
5,144 


8,193 
36.190 


5,166 
17,273 
12,747 

7,056 


65,079 
33.181 


9,892 
12,465 


26,613 
5,181 


8,086 
36.023 


5,108 
17,285 
12,906 

7,143 


64 ,  395 
33,311 


9,813 
12,587 


26,241 
5,094 


8,026 
35,945 


5,018 
17,026 
12,816 

7,104 


65,021 
32.977 


10,079 
12,191 


26,238 
5,204 


8,133 
36.153 


5,158 
17,169 
12,714 

7,020 


64,838 
33.083 


10,130 
12,203 


26,546 
4,799 


8,163 
36,080 


5,174 
17.263 
12,900 

7,148 


61,541 
31,721 


9,850 
1 1 , 954 


24,453 
5,329 


7,744 
33,932 


5,054 
15,575 
12,595 


New  orders 


Unfilled  orders 


56,122   57,111   55,778   54,023   52.422   53,107 


30,556 
25,566 


4,727 
11,002 


8,769 
5,036 


4,841 
21.747 


2,048 
6,130 
3,997 
1,914 


31,399 
25.712 


4.753 
10.915 

9,804 
4,980 

4,498 

22,161 


.041 
,411 
,773 
.067 


30,028 
25,750 


4,843 
11.215 


8,438 
4,748 


4,657 
21,877 


2,163 
6,281 
3,511 
1.850 


28,187 
25,836 


5,145 
11.072 


8,353 
3,464 


5,027 
20,962 


2,166 
5,814 
3,725 
1,771 


28,171 
24,251 


4,452 
10,465 


9,251 
3,685 


4,349 
20.220 


1,900 
5,954 
4,599 
3,045 


83,445   84,229   84,146   83,151   84,182    89,493 


28,526 
24,581 


5,125 
10,502 


8,548 
3.586 


4,640 
20,706 


2,293 
5,991 
3,745 
1,466 


80,533 
2,912 


|l4,8 


10,726 
26,010 


1.507 
23,221 
27,773 
19.754 


81,301 
2,928 


1,827 


10,504 
26.291 


1,495 
23,742 
28,049 
19.936 


81,221 
2,925 


10,648 
26,466 


1,557 
24,059 
27,468 
18,917 


80,239 
2,912 


10,744 
25,493 


1.597 
23,442 
27.611 
19,670 


81,205 
2,977 


10,581 
26,055 


1,589 
23,871 
27,978 
19,906 


86,435 
3,058 


10,495 
28,522 


1,866 
24,285 
31,339 
21,337 


During  1968  manufacturers  inordnance,  communications,  aircraft  and  aircraft  parts,  and  ship  building  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.   The  results  of  these  reports  are 
included  in  these  new  defense  series.   S  ince  there  are  no  historical  data  available  to  develop  separate  seasonal  factors  for  these 
reporters,  the  data  have  been  seasonally  adjusted  using  the  factors  of  these  industries.      Preliminary.      Revised.      'Shipments  and 
new  orders  adjusted  for  trading-day  and  calendar-month  variations;  unfilled  orders  and  inventories  as  of  end  of  month.      The  supple- 
mentary series  are  regroupings  of  the  separate  industry  categories  as  follows: 

Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 
appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Producers'  capital  goods  (formerly  machinery  and  equipment)  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and 
equipment  and  machine  shops),  electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 

Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete 
aircraft,  aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  perrormed  in  the  ship  building  industry.) 

Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:   ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  ship  building.  Thus,  it  differs  from  the  old  series 
in  that  it  includes  aefense  activity  in  ship  building  and  excludes  nondefense  work  in  ordnance,  communications,  complete 
aircraft,  and  aircraft  parts.  The  data  are  comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented 
Industries,  for  the  specified  industries. 
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Table  3, — MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO -MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data  1 


Month-to-month 

Average  monthly  rates  of  change 

Average,    1964-69*' 

Item  and    industry   group 

July- 

Aug. 

June- 
July-- 

May- 
June 

3  months 

12  months 

Average 
rise 

Average 
dec  line 

May- 
Aug. 

Feb.- 
May'' 

Nov.     1969- 
Fcb.   1970'' 

Aug.  1969- 
Aug.    1970 

Shipments: 

-0.2 

0.0 

-0.5 

^.1 

-1  .7 
-2.7 
-0.6 

-0.9 

+1.0 

+2.2 
-0.3 

+0.fi 

+2.4 
+.1.6 
-0.1 

+0.1 

+1.4 

+0.5 
+2.5 

+0.1 

+1.2 
+0.2 
+2.3 

-0.7 

+0.7 
40.9 

M.3 

tO.6 
40.7 
40.5 

-0.5 

+0.1 

+0.3 
-0.2 

+0.3 

+0.3 
+0.8 
-0.2 

-1.0 

-0.1 

-0.8 
+0.6 

+0.4 

-0.7 
-1.8 
+0.7 

-0.9 

.0.2 

0.0 
*0.4 

hO.4 

+0.1 
-0.2 

-0.6 

+1.3 

+2.0 
+0.9 

+0.7 

+1.8 
+2.9 
+1.0 

+1.2 

-1.2 

Durable    goods    industries,    total 

Nondurable   goods    industries,    total 

Total    inventories; 

-1.8 
-0.4 

0.0 

New  orders: 

-1.2 

Durable    goods   industries,    total 

Nondurable    goods    industries,    total 

Unfilled   orders: 

Durable   goods   industries,    total 

-2.3 

-0.5 

-0.5 

Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AMD  UNFILLED  ORDERS  TO  SHIHUENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Aug. 
1970'' 


July 
1970*^ 


Aug. 
1969' 


Unfilled  orders  -  shipments  ratio* 
months'  backlog) 


Aug. 
197o'' 


July 
1970"^ 


June 

1970'' 


Aug. 
1969 


All  manufacturing  industries,  total 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Te.\tile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c... 


2.08 

1  .78 
1.76 
2.06 
2.50 
2.43 
1  .90 
2.35 

1.30 

0.85 
4.87 
1.99 

1  .17 
1.65 


1.72 

2.08 

1.71 
1.77 


0.87 
4.67 
1.90 
1.14 
1.66 
1.11 
1.21 


2.10 

1.68 
1.78 
2.03 
2.53 
2.40 
2.01 
2.28 

1.29 


1.93 
1.18 


1.15 
1.25 


1.95 

1.73 
1.65 
2.05 
2.30 
2.29 
1.76 
2.09 

1.31 

0.90 
5.24 
1.99 
1.10 
1  .59 
1.00 
1.39 


NA.' 
1  .43 
3.64 
2.88 
3.34 
5.30 
fNA) 

0.42 

IX) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.90 

INAl 
1.46 
3.55 
2.91 
3.37 
5.56 

(na! 

0.41 

(X) 
(X) 
(NA) 
(NA) 
'X) 
(X) 
(X) 


2.95 

(NA) 
1.48 
3.64 
3.02 
3.37 
5.65 
(NA) 

0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.15 

(NA) 
1.67 
3.69 
3.01 
3.33 
6.46 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


■NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 
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Table  5. --VALUE  OF  MANUFACTURERS'  IN\T:NT0RIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 
1970*" 


Without  seasonal 
adjustment 


Aug. 
1970*' 


July 

l97n' 


Seasonally  adjusted 


July 
1970 


June 
1970"^ 


Without  seasonal 
adjustment 


Aug. 
1970"^ 


July 
1970"' 


Aug. 
1969 


Materials  and  supplies 


All  manufacturing  industries^  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical}, 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

C3iemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 

Preliminary, 
r 
Revised. 


98,339 

65,169 

2,638 
8,689 
23,471 
15,255 
15,116 

33,170 

6,895 

2,426 

1,914 

21,935 


35,527 

30,590 

401 

2,955 
11,015 
10,665 

5,554 

4,937 

874 

521 

317 

3,225 


98,260 

65,079 

2,587 

8,641 

23,566 

15,339 

14,946 

33,181 

6,921 

2,380 

1,930 

21,950 


97,706 

64,395 

2,558 

8,598 

23,224 

15,190 

14,825 

33,311 

6,895 

2,446 

1,915 

22,055 


97,998 

65,021 

2,587 
8,631 
23,366 
15,285 
15,152 

32,977 

6,853 

2,444 

1,891 

21,789 


97,921 

64,838 

2,606 

8,545 

23,536 

15,003 

15,148 

33,083 

6,910 

2,393 

1,899 

21,881 


93,262 

61,541 

2,419 

7,873 

21,573 

15,152 

14,524 

31,721 

6,386 

2,090 

1,856 

21 ,389 


29 , 303 

17,454 

834 
3,030 
5,587 
3,053 
4,950 

11,849 

2,254 
544 
574 

8,477 


29,319 

17,470 

826 
3,035 
5,592 
3,081 
4,936 

11,849 

2,292 
545 
604 

8,408 


29,348 

17,438 

817 
3,046 
5,608 
3,029 
4,938 

11,910 

2,292 
554 
603 

8,461 


29,421 

17,724 

831 
3,110 
5,644 
3,120 
5,019 

11,697 

2,254 
548 
595 

8,300 


29,213 

17,448 

828 
3,029 
5,703 
2,838 
5,050 

11,765 

2,305 
548 
620 

8,292 


Work  in  process 


Finished  goods 


35,582 

30,605 

386 

2,939 

11,127 

10,717 

5,436 

4 ,  977 

870 

517 

322 

3,268 


35.265 

30,263 

376 

2,921 

10,984 

10,641 

5,341 

5,002 

895 

536 

314 

3,257 


35,491 

30,495 

387 

2,914 
10,986 
10,651 

5,557 

4,996 

873 

525 

324 

3,274 


35,515 

30,475 

389 

2,898 

11,024 

10,674 

5,490 

5,040 

870 

530 

317 

3,323 


33,966 

28,931 

386 

2,690 

10,386 

10,426 

5,043 

5,035 

944 

453 

328 

3,310 


33,509 

17,125 

1,403 
2,704 
6,869 
1,537 
4,612 

16,384 

3,767 
1,361 
1,023 


33,359  33,093  33,086 


17,004 

1,375 
2,667 
6,847 
1,541 
4,574 

16,355 

3,759 

1,318 

1,004 

10,274 


16,694 

1,365 
2,631 
6,632 
1,520 
4,546 

16,399 

3,708 

1,356 

998 

10,337 


16,802 

1,369 
2,607 
6,736 
1,514 
4,576 

16,284 

3,726 

1,371 

972 

10,215 


33,193      30,495 
15,387 


16,915 

1,389 
2,618 
6,809 
1,491 
4,608 

16,278 

3,735 

1,315 

962 

10  266 


28,801 

17,223 

786 
2,862 
5,219 
3,237 
5,119 

11,578 

2,214 
484 
609 

8,271 


1,247 
2,321 
5,968 
1,489 
4,362 

15,108 

3,228 

1  ,153 

919 

9,808 
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New  orders  for  manufactured  products  in 
September  decreased  1.4  percent  or  $800  million 
to  $55.2  billion  from  $56.0  billion  in  August,  after 
seasonal  adjustment.  Shipmentsdeclined  l.Oper- 
cent  or  $600  million  to  $56.1  billion  from  $56.7 
billion  in  August.  These  overall  declines  were 
attributed  largely  to  the  automotive  strike;  new 
orders  and  shipments  for  industries  other  than 
motor  vehicles  and  parts  registered  increases  of 
0.1  percent  and  0.8  percent  respectively.'  The 
backlog  of  unfilled  orders  declined  $900  million 
to  $82.6  billion  from  $83.5  billion  at  the  end  of 
August. 

For  the  three  months  ending  with  September, 
the  average  change  in  new  orders  represents  a 
decrease  of  O.Spercentcompared  with  an  increase 
of  0.9  percent  for  the  three  months  ending  with 
June  and  a  decrease  of  0.5  percent  for  the  three 
months  ending  with  March. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $29.6  billion 
decreased  3.0  percent  or  $900  million  from  $30.5 
billion  in  August.  New  orders  in  the  transporta- 
tion industry  declined  $600  million  to  $6.9  billion, 
as  an  increase  in  the  shipbuilding  sector  was 
offset  by  decreases  in  the  automotive  and  aero- 
space sectors.  New  orders  in  the  machinery 
industries  declined  $400  million  to  $8.9  billion 
while  a  $200  million  decrease  in  new  orders  for 
the  primary  metals  industry  was  offset  by  a  $200 
million  increase  in  the  fabricated  metals  industry .. 


It  should  be  noted  that  new  orders  for  the 
motor  vehicles  industry  are  not  reported  as  such 
but  are  estimated  as  equal  to  shipments.  Hence  a 
decline  in  shipments  is  necessarily  accompanied 
by  a  decline  in  new  orders.  This  procedure  is 
described  in  greater  detail  in  the  Census  publi- 
cation Manufacturers'  Shipments,  Inventories,  and 
Orders:   1961-1970,  Series  M3-1.2. 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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Chart  2  -  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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Among  Che  supplementary  series,  new  orders 
for  defense  products  increased  $100  million  to 
$2.0  billion.  Orders  for  producers'  capital  goods 
increased  $400  million  to  $6.7  billion  with  in- 
creases in  the  shipbuilding  industry  only  partially 
offset  by  decreases  in  machinery  orders.  House- 
hold durables  increased  $100  million  to  $2.1 
billion.    (See  Chart  1) 

SHIPMENTS 

Shipments  of  durable  goods  decreased  $600 
million  to  $30.6  billion.  The  decline  in  trans- 
portation equipment  was  partially  offset  by  in- 
creases in  most  other  durable  goods  industries. 
Shipments  of  nondurables  remained  virtually  un- 
changed at  $25.5  billion  as  an  increase  in  foods 
was  offset  by  declines  in  most  other  nondurable 
industries.    (See  Chart  2) 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  at  $79. 5  billion 
were  $1.0  billion  below  the  backlog  at  the  end  of 
August.  The  primary  metals  industry  declined 
$400  million  to  $6.7  billion  while  the  machinery 
industries  decreased  $600  million  to  $28.7  billion. 
(See  Chart  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
remained  virtually  unchanged  at  $65.3  billion  at 
the  end  of  September  while  those  in  the  non- 
durable goods  industries  increased  $100  million  to 
$33.3  billion.  At  the  all  manufacturing  level, 
increases  in  finished  goods  and  materials  and 
supplies  were  partially  offset  by  decreases  in 
work-in-process.    (See  Chart  4) 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  October  is  scheduled  for 
release  on  November  23  and  the  full  report  is 
scheduled  for  release  on  December  3,  1970. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHimENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 


(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 


Aug. 
1970 


July 
1970 


Without  seasonal 
adjustment* 


Sept. 


Aug. 
1970 


Sept. 
1969 


easonally  adjusted 


Sept. 


Aug. 
1970 


July 
1970 


Without  seasonal 
adjustment 


Aug. 
1970 


Sept. 
1969 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  Industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Edetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 
Food  and  kindred  products,  total. 


Meat  products. 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Rllp,  paper,  etc 


C3iemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Btochinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft,  missiles,  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


56,108 
49,109 

30,647 

1,483 

5,065 
2,434 
2,631 

3,385 
321 

5,459 
426 
528 

758 
326 
579 

4,021 

769 

793 
1,179 

6,999 
3,595 
2,729 

1,163 
3,072 

25,461 
8,802 
1,781 

470 
1,690 

2,324 
1,017 

4,070 
1,381 

2,132 
1,482 
4,491 


56,696 
48,715 

31,270 

1,470 

4,935 
2,287 
2,648 

3,231 
290 

5,570 
513 
499 

7  59 
307 
554 

3,993 

794 

743 
1,184 

7,981 
4,489 
2,831 

1,140 
2,950 

25,426 

8,547 

1,750 

445 
1,691 

2,366 
1,018 

4,184 
1,402 

2,165 
1,541 
4,487 


57,025 
49,168 

31,315 

1,517 

4,891 
2,259 
2,632 

3,323 
312 

5,567 
456 
439 

710 
334 
567 

3,995 

790 

783 
1,131 

7,857 
4,328 
2,796 

1,168 
2,997 

25,710 

8,538 

1,740 

459 
1,783 

2,418 
1,044 

4,166 
1,436 

2,136 
1,598 
4.612 


58,076 
51,017 


4,! 

2,322 

2,647 

3,484 
357 

5,526 
442 
525 

774 
337 
590 

4,275 

810 

921 
1,194 

7,059 
3,716 
2,680 

1,251 
3,268 

26,616 
9,350 
1,820 

479 
1,812 

2,397 
1,026 

4,222 
1,399 

2,167 
1,477 
4,715 


54,829 
48,574 

29,091 

1,579 

4,701 
2,205 
2,496 

3,268 
342 

5,194 
434 
430 

717 
290 
546 

3,859 

750 

784 
1,112 

6,255 
2,882 
2,736 

1,148 
3,087 

25,738 

8,585 
1,769 

472 
1,742 

2,388 
1,036 

4,172 
1,393 

2,189 
1,493 
4,697 


58,139 
50,008 

32,336 

1,592 

4,946 
2,262 
2,684 

3,249 
334 

5,700 
648 
483 

685 
344 
536 

4,216 

772 

1,008 
1,100 

8,131 
4,625 
2,788 

1,287 
3,215 

25,803 
8,708 
1,825 

454 
1,884 

2,338 
965 

4,268 
1,408 

2,155 
1,423 
4,573 


98,605 
83,499 

65,274 

2,661 

8,752 
4,655 
4,097 

6,969 
809 


2,385 
1,136 
1,164 

9,692 

2,067 

2,129 
2,848 

15,106 
3,815 
9,154 

2,688 
5,603 

33,331 
7,386 

778 
2,171 
3,405 

2,753 
1,088 

6,997 
2,295 

2,420 
1,938 
6,261 


98,488 
83,226 

65,290 

2,626 

8,738 
4,726 
4,012 

6,801 
727 

13,861 

955 

1,024 

2,449 
1,141 
1,160 

9,676 


2,129 
2,851 
15,262 
3,993 
9,158 

2,680 
5,646 

33,198 

7,336 
790 

2,171 
3,381 

2,758 
1,094 

6,943 
2,291 

2,422 
1,908 
6,279 


98,260 
82,921 

65,079 

2,587 

8,641 
4,658 
3,983 

6,697 
687 

13,876 

960 

1,030 

2,444 
1,158 
1,174 

9,690 


2,095 
2,909 

15,339 
4,036 
9,239 

2,685 
5,564 


7,457 
828 

2,145 
3,383 

2,754 
1,084 

6,921 
2,300 

2,380 
1,930 
6,211 


97,746 
82,583 

64,774 

2,558 

8,702 
4,637 
4,065 


13,668 
955 
964 

2,342 
1,136 
1,154 

9,577 

2,048 

2,057 
2,831 

15,163 
3,994 
9,090 

2,666 
5,541 

32,972 

7,397 

733 

2,088 
3,338 

2,720 
1,074 

6,883 
2,263 

2,459 
1,904 
6,183 


98,145 
82,854 

65,141 

2,575 

8,680 
4,665 
4,015 

6,838 
748 

13,753 
955 
993 

2,397 
1,144 
1,151 

9,677 

2,047 

2,112 
2,857 

15,291 
4,105 
9,132 

2,691 
5,636 

33,004 

7,254 
722 

2,045 
3,363 

2,776 
1,093 

6,901 
2,263 

2,440 
1,886 
6,339 


New  orders 


Unfilled  orders 


55,183 
271 


Industries  with  unfilled  orders 

Industries  without   unfilled  orders. 


274 
366 

826 
265 
562 


784 
813 

6,912 
2,349 

5,675 

25,561 

6,921 
18,640 


55,968 
48,409 


4,842 
2,310 


5,367 
434 

727 
255 
542 

3,921 

787 

764 
1,126 

7,559 
2,677 

5,544 


6,861 
18,570 


57,111 
49,035 


4,894 
2,387 


5,401 
476 

714 
278 
529 

4,113 


704 
1,453 

8,076 
3,047 

5,695 

25,712 

7,129 
18    583 


57,647 
50,342 


4,484 
2,079 


5,315 
431 


826 
264 
560 


919 
1,278 

7,305 
2,570 


7,194 
19,509 


53,841 
48,080 


4,408 
2,031 


5,052 
391 


671 
259 
550 


782 
1,101 

5,761 
2,430 


6,904 
18,785 


58,  598 
50,454 

32,819 

4,995 
2,356 


5,985 
874 


321 
528 


1,031 
1,221 

8,144 
2,643 


7,012 
18,767 


82,568 
54,502 


6,675 
3,501 

10,900 

15,787 
4,644 


1,220 
1,544 


534 
5,318 

28,066 
21,316 


3,034 
3,034 


83,492 
55,338 

80,561 

7,066 
3,678 


15,972 
4,705 

2,250 
1,281 
1,561 

13   394 


544 
5,684 

28,154 
21,696 


2,931 
2,931 


84,229 
55,651 

81,301 

7,162 
3,656 


16,176 
4,784 

2,282 
1,334 
1,574 

13,468 


523 
5,742 

28,578 
21,850 

5,218 

2,928 
2,928 


82,770 
54,403 


6,083 
2,997 


15,831 
4,728 


1    240 
1,547 


583 
5,711 

28,367 
21,481 


3,019 
3,019 


83,200 
55,080 


6,569 
3,240 


16,042 
4,739 

2,238 
1,312 
1,577 

13,456 


584 
5,527 

28,120 
21,590 


2,930 
2,930 


93,415 
78,196 

61,643 

2,378 

7,921 
4,263 
3,658 

6,366 
667 

12,561 
917 
907 

2,126 
1,069 
1,049 

9,092 

1,885 

2,048 
2,695 

15,219 
4,165 
9,194 

2,413 
5,693 

31,772 

7,386 
736 

2,149 
3,477 

2,485 
954 

6,358 
2,196 

2,139 
1,856 
5,922 


89,952 
57,099 


7,514 
3,862 

10,450 

16,864 
4,605 


2,091 
1,899 
1,646 

13,370 

3,366 

690 
5,389 

32,853 
25,390 


3,034 
3,034 


-  Represents  zero.  ^^Preliminary .  Revised. 

^Adjusted  for  trading-day  and   calendar-month  varia 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  DWENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1970" 


Aug. 
1970 


July 
1970 


Without  seasonal 
adjustment* 


Sept. 


Aug. 
1970 


Sept. 
1969 


Seasonally  adjusted 


Sept. 


Aug. 
1970'' 


July 
1970 


Without  seasonal 
adjustment 


Sept. 


Aug. 
1970"^ 


Sept. 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

Intermediate  products 

Supplementary  series:^ 

Household  durable  goods    industries 

Producers'    capital  goods    industries 

Defense   products    industries    (old  series). 
Defense  products    (new  series )» 


All  manufacturing    industries,    total.. 


56,108 


30,647 
25,461 


4,755 
11  ,166 


9,284 
4,195 


4,733 
21,975 


2,137 
6,520 
4,178 
2,079 


31,270 
25,426 


4,608 
10,922 


9,481 
5,084 


4,627 
21,974 


2,005 
6,687 
4,291 
2,112 


31,315 
25,710 


4,816 
10,918 


9,345 
4,966 


4,643 
22,337 


2,099 
6,727 
4,192 
2,048 


31,460 
26,616 


5,221 
11,865 


9,390 
4,330 


5,007 
22,263 


2,397 
6,661 
4,151 
2,062 


54,829 


29,091 
25,738 


5,045 
10,995 

8,992 
3,454 

4,870 

21,473 


2,127 
6,280 
4,109 
2,022 


58,139 


32,336 
25,803 


5,260 
11,220 


9,409 
5,264 


4,746 
22,240 


2,510 
6,812 
4,167 
2,094 


65,274 
33,331 


10,005 
12,501 


26,428 
4,952 


8,348 
36,371 


5,144 
17,356 
12,726 

7,028 


65,290 
33,198 


10,037 
12,415 


26,456 
5,136 


8,173 
36,271 


5,159 
17,337 
12,761 

7,056 


98,260 


65,079 
33,181 


9,892 
12,465 


26,613 
5,181 


8,086 
36,023 


5,108 
17,285 
12,906 

7,143 


97,746 


64,774 
32,972 


9,788 
12,425 


26,136 
5,078 


8,180 
36,139 


5,035 
17,198 
12,624 

6,957 


98,145 


65,141 
33,004 


10,027 
12,270 


26,305 
5,196 


8,113 
36,234 


5,150 
17,231 
12,728 

7,020 


61,643 
31,772 


9,709 
12,123 


24,689 
5,255 


7,710 
33,929 


4,996 
15,689 
12,727 

7,701 


New  orders 


Unfilled  orders 


Durable  goods  Industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:' 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  Industries  (old  series) 
Defense  products  (new  series)* 


29,622 
25,561 


4,747 
11.170 


8,934 
4,158 


4.916 
21,258 


2,137 
6,664 
3,412 
1,951 


55, 968 


30,537 
25,431 


4,635 
10,936 


8,966 
4,981 


4,743 
2 1 , 707 


2,030 
6,299 
4,056 
1,846 


31,399 
25,712 


4,753 
10,915 


9,804 
4,980 


4,498 
22,161 


2,041 
6,411 
4,773 
3,067 


57,647 


30,944 
26,703 


5,207 
11,874 


9,633 
4,308 


5,100 
21,525 


2,389 
6,797 

4,117 
2,430 


53,841 


28,152 
25,689 


5,045 
11,005 


8,547 
3,401 


4,928 
20,915 


2,147 
5,982 

3,782 
1,704 


58,598 


32,819 
25,779 


5,220 
11,224 


9,970 
5,291 


4,847 
22,046 


2,465 
7,188 
4,186 
1,919 


82,568 


79,534 
3,034 


U4,5 


10,804 
25,302 


1,519 
23,493 
27,047 
19,542 


83,492 


80,561 
2,931 


1,869 


10,621 
26,015 


1,521 
23,351 

27,814 
19,670 


84,229 


81,301 
2,928 


1,827 

45,607 

10,504 
26,291 


1,495 
23,742 

28,049 
19,936 


79,751 
3,019 


45,338 

10,730 
24,761 


1,603 
23,713 
27,618 
19,956 


83,200 


80,270 
2,930 


45,118 

10,639 
25,498 


1,611 
23,576 
27,652 
19,588 


89, 952 


86,918 
3,034 


2,192 


10,596 
28,328 


1,821 
24,661 
31,358 
21,162 


•During   1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft   parts,  and  ship  building  Industries  began  to  provide  aggregate 
figures  on  shipments,    orders,    and    total    inventories   of  work  performed    for  the  Departii>«>nt    of  Defense.      The    results  of   these    reports    are 
included   in  these  new  defense   series.     Since  there  are  no  historical   data  available   to  develop  separate   seasonal    factors   for  these 
reporters,    the  data  have  been  seasonally  adjusted  using  the    factors  of  these    industries.  "preliminary.  Revised.  'Shipments   and 

new  orders  adjusted   for  trading-day  and   calendar-month  variations;   unfilled  orders   and   inventories   as   of  end  of  month.  The  supple- 

mentary series  are   regroupings  of  the  separate    industry  categories  as   follows; 

Household  durable  goods    industries   -  Household   furniture;   kitchen  articles   and  pottery;   cutlery,   handtools,    and  hardware;   household 
appliances;   ophthalmic   goods,  watches,    and  clocks;   and  miscellaneous   personal   goods. 

Producers'    capital   goods    (formerly  machinery   and  equipment)    Industries    -   Machinery,    except    electrical    'excluding    farm  machinery   and 
equipment    and  machine  shops),    electrical  machinery    [excluding  household    appliances,    communication  equipment    and   electronic 
components),    shipbuilding   and    repairing,    and    railroad   and   street  car  equipment. 

Defense   products   Industries    (old  series)   -  Based  on  reports    for  companies  classified   in   the   communication  equipment,    complete 
aircraft,    aircraft  parts,    and  ordnance    industries.      (Thus,    this   series    Includes   significant   amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  periormed   in   the  ship  building   industry.) 

Defense  products    (new  series)  -  Based  on  separate   reports  on  defense  work   filed  by  large  defense   contractors    In  the    following 

industries:      ordnance,    communications,    complete   aircraft,    aircraft   parts,    and   ship  building.     Thus,    it   differs    from  the  old   series 
in  that    it    includes    aefense    activity    in   ship  building  and  excludes   nondefense  work    in   ordnance,    coimnunications,    complete 
aircraft,    and  aircraft  parts.     The  data  are  comparable   to  those   published  annually  in  the  MA-175,   Shipments   of  Defense-Oriented 
Industries,    for  the   specified   industries. 


Table  3 . —MANUFACTURERS '  SHIHrtENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO- MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month  1970 

Average  monthly  rates  of  change 

Average,   1964-69 

Item  and  industry  group 

Aug.- 
Sept, 

July- 
Aug. 

June- 
July 

3  months 

12  months 

Average 
rise 

Average 
decline 

June- 
Sept  . 
1970 

Mar.- 

June 

1970 

Dec.  1969 
Mar.  1970 

Sept.  1969 
Sept.  1970 

Shipments: 

.1.0 

-2.0 
+0.1 

^.l 

-1.4 
.3.0 
^0.5 

-1.3 

-0.6 

-0.1 
-1.1 

+0.2 

-2.0 
-2.7 
-1  .1 

-0.9 

♦1.0 

+  2.2 
-0.3 

+0.6 

+  2.4 
+4.6 
-0.1 

+  0.1 

.0.2 

0.0 
-0.4 

.0.3 

-0.3 
-0.4 
-0.2 

-0.7 

+  0.8 

+  1.0 
+  0.5 

+  0.2 

+0.9 
+  1.4 
+0.4 

-0.9 

-0.2 

-0.9 
•0.7 

+  0.4 

-0.5 
-1.5 
.0.7 

-1  .1 

-0.1 

.0.3 
+0.3 

.0.4 

-0.2 
-0.6 
M.3 

-0.7 

+  1.3 

+2.0 
+0.9 

'0.7 

+  1.S 
+2.9 
+  1.0 

+  1.2 

-1.2 

Durable  goods  Industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

-1.8 
-0.4 

0.0 

New  orders: 

-1.2 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

-2.3 
-0.5 

-0.5 

Table  4. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIKENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


July 
1970 


Sept, 
1969 


Unfilled  orders  -  shipments  ratio 
(months'  backlog) 


Sept. 
1970'' 


Aug. 
1970 


July 
1970 


Sept. 
1959 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  end  glass  products... 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods  industries,  total . . 

Food  and  kindred  products 

Tobacco  product  s 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.79 
1.73 
2.06 
2,53 
2.41 
2.16 
2.31 

1.31 

0.84 
4.62 
2.01 
1.18 
1.72 
1.14 
1.31 


2.09 

1.79 
1.77 
2.10 
2.49 
2.42 
1.91 
2.35 

1.31 

0.86 
4.88 
2.00 
1  .17 
1  .66 
1.12 
1.24 


2.08 

1.71 
1.77 
2.02 
2.49 
2.43 
1.95 
2.30 

1.29 

0.87 
4.67 
1.90 
1.14 
1.66 
1.11 
1.21 


1.95 

1.71 
1.58 
2.04 
2.25 
2.33 
1.79 
2.03 

1.30 

0.90 
5.02 
2.02 
1.11 
1.57 
0.99 
1.32 


2.83 

(NA) 
1.32 
3.56 
2.89 
3.22 
5.53 

(NA  ) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 


2.88 

(NA) 
1.43 
3.66 
2.87 
3.35 
5.35 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
IX) 


2.90 

(NA) 
1.46 
3.55 
2.91 
3.37 
5.56 
(NA  ) 

0.41 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
,X) 


3.08 

(NA) 
1.64 
3.68 
2.98 
3.27 
6.22 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


Revised . 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


L 


Table  5. —VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 


Aug. 
1970 


July 
1970 


Without  seasonal 
adjustment 


Sept. 
1970*" 


Aug. 
1970 


Sept. 
1969 


Seasonally  adjusted 


Aug. 
1970 


July 
1970 


Without  seasonal 
adjustment 


Sept. 
1970*' 


Aug. 
1970'' 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  aiid  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  Industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equi  pment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Qiemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 

Preliminary. 
Revised. 


65,274 

2,661 

8.752 

23,495 

15,106 

15,260 

33,331 

6,997 

2,420 

1,938 

21,976 


98,488 

65,290 

2,626 

8,738 

23,537 

15,262 

15,127 

33,198 

6,943 

2,422 

1,908 

21,925 


98,260   97,746 
65,079 


2,587 

8,641 

23,566 

15,339 

14,946 

33,181 

6,921 

2,380 

1,930 

21.950 


64,774 

2,558 

8,702 

23,245 

15,163 

15,106 

32,972 

6,883 

2,459 

1,904 

21,726 


98,145 

65,141 

2,575 

8,680 

23,430 

15,291 

15,165 

33,004 

6,901 

2,440 

1,886 

21,777 


61,643 

2,378 

7,921 

21,653 

15,219 

14,472 

31,772 

6,358 

2,139 

1,856 

21,419 


29,551 

17,717 

843 
3,140 
5,614 
3,004 
5,116 

11,834 

2,287 
551 
585 

8,411 


29,477 

17,621 

832 
3,091 
5,603 
3,096 
4,999 

11,856 

2,293 
549 
584 

8,430 


29,319 

17,470 

826 
3,035 
5,592 
3,081 
4,936 

11,849 

2,292 

545 

604 

8,408 


29,646 

18,006 

839 
3,246 
5,624 
3,148 
5,149 

11,640 

2,268 
552 
600 

8,220 


29,600 

17,894 

829 
3,172 
5,661 
3,163 
5,069 

11,706 

2,293 
554 
606 

8,253 


Work  in  process 


Finished  goods 


35,328 

30,454 

409 

2,970 

10,957 

10,656 

5,462 

4,874 

860 

516 

308 

3,190 


35,451 

30,555 

401 
2,940 
11,055 
10,649 
5,510 

4,896 

866 

521 

309 

3,200 


35,582 

30,605 

386 
2,939 
11,127 
10,717 
5,436 

4,977 

870 

517 

322 

3,268 


30,221 

385 

2,917 

10,881 

10,602 

5,436 

4,876 

861 

524 

316 

3,175 


35,407 

30,455 

387 
2,899 
11,022 
10,634 
5,513 

4,952 

865 

525 

315 

3,247 


34,122 

29,071 

377 

2,688 

10,439 

10,510 

5,057 

5,051 

948 

500 

328 

3,275 


33,726 

17,103 

1,409 
2,642 
6,924 
1,446 
4,682 

16,623 

3,850 

1,353 

1,045 

10,375 


33,560 

17,114 

1,393 
2,707 
6,879 
1,517 
4,618 

16,446 

3,784 

1,352 

1,015 

10,295 


33,359 

17,004 

1,375 
2,667 
6,847 
1,541 
4,574 

16,355 

3,759 

1,318 

1,004 

10,274 


33,003 
16,547 

1,334 
2,539 
6,740 
1,413 
4,521 

16,456 

3,754 

1,383 

988 

10.331 


33,138 

16,792 

1,359 
2,609 
6,747 
1,494 
4,583 

16,346 

3,743 

1,361 

965 

10,277 


28,899 

17,302 

784 
2,909 
5,251 
3,237 
5,121 

11,597 

2,213 
474 
611 

8,299 


30,394 

15,270 

1,217 
2,324 
5,963 
1,472 
4,294 

15,124 

3,197 

1,165 

917 

9,845 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
siona  1  type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  October 
at  $54.4  billion  declined  2.1  percent  or  $1.2  billion 
from  September,  after  seasonal  adjustment.  Ship- 
ments declined  2.7  percent  or  $1.5  billion  to  $55.0 
billion  from  $56.5  billion  in  September.  For  both 
shipments  and  new  orders,  the  decline  was 
attributable  largely  to  the  automotive  industry.' 
The  backlog  of  unfilled  orders  declined  $600 
million  to  $82.0  billion  at  the  end  of  October. 
Manufacturers'  inventories  increased  $600  million 
to  $99.2  billion.  The  inventories  to  shipments 
ratio  increased  to  1.81  from  1.75  in  September. 

For  the  three  months  ending  with  October,  the 
average  change  in  new  orders  represents  a  decrease 
of  1.6  percent  compared  with  an  increase  of  2.3 
percent  for  the  three  months  ending  with  July 
and  a  decrease  of  0.5  percent  for  the  three  months 
ending  with  April. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $28.7  billion 
decreased  4.0  percent  or  $1.2  billion  from  $29.9 
billion  in  September.  New  orders  in  the  trans- 
portation industry  declined  $900  million  as  the 
sharp  drop  in  the  automotive  industry  was  accom- 
panied by  small  declines  in  the  aerospace  and 
shipbuilding  groups.  New  orders  for  primary 
metals  declined  $400  million  to  $4.3  billion  and 
fabricated  metals  declined  $200  million  to  $3.3 
billion.  New  orders  for  the  electrical  machinery 
industry  increased  $400  million  to  $4.0  billion 
while  the  nonelectrical  machinery  industry 
remained  virtually  unchanged  at  $5.3  billion. 


'it  should  be  noted  that  new  orders  for  the 
motor  vehicles  industry  are  not  reported  as  such 
but  are  estimated  as  equal  to  shipments.  Hence  a 
decline  in  shipments  is  necessarily  accompanied 
by  a  decline  in  new  orders.  This  procedure  is 
described  in  greater  detail  in  the  Census  publi- 
cation Manufacturers'    Shipy^gfl^H  Pcrii^iit jjite^f Vand 

Orders:      1961-1970,    Series  143-1.2,.  ,  .   ^f  OocumentS 

^uiHiintt  r.iH;nt  oi   l."'^ 


SERIES:    M3-1(70)-10 

Chart  I  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 
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Among  the  supplementary  series,  new  orders 
for  defense  products  increased  $200  million  to 
$2.2  billion.  New  orders  for  household  durables 
and  producers'  capital  goods  each  declined  $100 
million  to  $2.0  billion  and  $6.7  billion  respectively. 

SHIPMENTS 

Shipments  of  durable  goods  decreased  $1 .5  billion 
to  $29.4  billion.  Shipments  of  transportation  equip- 
ment declined  $600  million  as  the  decline  in  the 
automotive  industry  was  partially  offset  by  an 
increase  in  the  aerospace  sector.  Shipments  of 
primary  metals  declined  $500  million  to  $4.6  billion. 
Shipments  of  the  machinery  industries  and  the 
fabricated  metals  industry  each  declined  $200 
million,  to  $9.4  billion  and  $3. 2  billion  respectively. 
Shipments  of  nondurable  goods  remained  virtually 
unchanged  at  $25.6  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  at  $78.8 
billion  were  $700  million  below  the  backlog  at  the 
end  of  September.  Transportation  equipment 
declined  $500  million  as  a  decline  in  the  aerospace 
industry  was  partially  offset  by  an  increase  in  the 
shipbuilding  and  railroad  equipment  group.  The 
primary  metals  backlog  decreased  $300  million  to 
$6.5  billion  while  the  fabricated  metals  industry 
increased  $200  million  to  $11.1  billion. 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
increased  $300  million  to  $65.6  billion  while 
those  in  the  nondurable  goods  industries  increased 
$300  million  to  $33.6  billion.  At  the  all  manu- 
facturing level,  materials  and  supplies  inventories 
increased  $300  million,  finished  goods  increased 
$200  million,  and  work  in  process  increased  $100 
million. 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  November  is  scheduled  for 
release  on  December  22  and  the  full  report  is 
scheduled  for  release  on  January  4,  1971. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Table  1.--VAUJZ  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
197  oP 


Sept. 
1970"" 


Aug. 
1970 


Without  seasonal 
adjustment* 


Oct. 
1970'' 


Sept. 
1970*^ 


Oct. 
1969 


Seasonally  adjusted 


Oct. 
1970*' 


Sept. 
1970"^ 


Aug. 
1970 


Without  seasonal 
adjustment 


Oct. 
197o'' 


Sept. 
1970*^ 


Oct. 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  fuimaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipoient 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,    total.... 

Motor  vehicles  and  parts 

Aircraft,   missiles,    and    parts.... 

Instruments  and   related   products... 
All   other  durable   goods    industries. 


Nondurable   goods   industries,    total. 

Food  and  kindred    products,    total. 
Meat    products 


Tobacco  products 

Textile  mill   products 

Paper  and  allied    products, 
Rilp,    paper,   etc 


Oiemicals   and  allied   products,    total... 
Industrial  chemicals,   except  pigments 

Itetroleum  and   coal   products 

Rubber  and    plastics   products,    n.e.c... 
All  other  nondurable  goods   industries.. 


54,957 
48,419 

29,384 
1,468 
4,586 
2,064 
2,522 

3,177 
292 

5,413 
436 
509 


287 
582 

4,019 

787 

752 
1,256 
6,538 
2,850 
3,026 

1,151 
3,032 


8,637 
1,683 

482 
1,807 

2,401 
1,052 

4,052 
1,402 

2,199 
1,471 
4,524 


56,475 
49,306 

30,863 

1,482 

5,049 
2,422 
2,627 

3,365 
321 

5,555 
458 
528 

756 
332 
582 

4,042 


790 
1,192 

7,169 
3,630 
2,804 

1,146 
3,055 

25,612 

8,750 
1,743 

471 
1,752 

2,351 
1,029 

4,122 
1,385 

2,131 
1,527 
4,508 


56,696 
48,715 

31,270 

1,470 

4,935 
2,287 
2,648 

3,231 
290 

5,570 
513 
499 

759 
307 
554 

3,993 


743 
1,184 

7,981 
4,489 
2,831 

1,140 
2,950 

25,426 

8,547 
1,750 

445 
1,691 

2,366 
1,018 

4,184 
1,402 

2,165 
1,541 
4,487 


56,644 
49,948 

30,045 
1,608 
4,502 
1,955 
2,547 

3,301 
289 

5,356 
418 
505 

681 
290 
594 

4,217 


853 
1,268 
6,696 
3,136 
2,922 

1,193 
3,172 


8,989 
1,773 

470 
1,978 

2,467 
1,058 

4,136 
1,393 

2,204 
1,538 
4,817 


58,436 
51,216 

31,664 

1,627 

4,955 
2,311 
2,644 

3,464 
357 

5,622 
475 

526 

771 
343 
592 


918 
1,207 

7,220 
3,747 
2,752 

1,233 
3,248 

26,772 

9,294 
1,781 

480 
1,879 

2,424 
1,037 

4,276 
1,403 

2,166 
1,521 
4,732 


58,586 
50,056 

32,564 

1,604 

5,026 
2,316 
2,710 

3,371 
297 

5,469 
413 
578 

657 
339 
541 


979 
1,114 

8,530 
4,973 
2,863 

1,176 
3,213 

26,022 

8,677 
1,920 

414 
1,990 

2,350 
1,011 

4,230 
1,403 

2,082 
1,594 
4,685 


99,229 
84,045 

65,643 
2,698 
8,868 
4,757 
4,111 

6,867 
821 

13 ,  962 

998 

1,009 

2,390 
1,129 
1,146 

9,784 

2,123 

2,180 
2,820 
15,184 
4,033 
8,916 

2,663 
5,617 

33,586 

7,432 
750 

2,185 
3,399 

2,755 
1,077 

7,077 
2,314 

2,440 
1,938 
6,360 


98,658 
83 , 473 

65,323 

2,658 

8,734 
4,669 
4,065 

6,877 
801 

13,850 

982 

1,007 

2,402 
1,127 
1,156 

9,720 
2,073 

2,139 

2,860 

15,185 
3,901 
9,124 

2,690 
5,609 

33,335 

7,376 
778 

2,168 
3,338 

2,762 
1,090 

7,015 
2,302 

2,417 
1,935 
6,324 


98,488 
83,226 

65,290 

2,626 

8,738 
4,726 
4,012 

6,801 
727 

13,861 

955 

1,024 

2,449 
1,141 
1,160 

9,676 

2,047 

2,129 
2,851 

15,262 
3,993 
9,158 

2,680 
5,646 

33,198 

7,336 
790 

2,171 
3,381 

2,758 
1,094 

6,943 
2,291 

2,422 
1,908 
6,279 


98,308 
83,045 

65,052 
2,555 
8,876 
4,809 
4,067 

6,742 
789 

13,782 
995 
959 

2,340 
1,135 
1,123 

9,663 


2,105 
2,817 

15,263 
4,141 
8,919 

2,654 
5,517 


7,650 
732 

2,159 
3,243 

2,716 
1,073 

6,919 
2,275 

2,489 
1,910 
6,170 


97,807 
82,561 

64,827 

2,555 

8,685 
4,651 
4,034 

6,809 
785 

13,712 
968 
970 

2,359 
1,127 
1,146 

9,603 

2,053 

2,067 
2,842 

15,246 
4,084 
9,061 

2,670 
5,547 

32,980 

7,389 
733 

2,086 
3,273 

2,727 
1,076 

6,901 
2,270 

2,457 
1,901 
6,246 


New  orders 


Unfilled  orders 


All  manufacturing  industries: 

Total 

Total,  excluding  traiisportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  Industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,    total.... 
Aircraft,    missiles,    and   parts.,.. 

All   other  durable   goods    industries. 


Nondurable    goods    industries,    total. 


Industries  with  unfilled  orders..,. 
Industries  without   unfilled  orders. 


54,369 
48,290 

28,662 

4,327 
1,962 

3,330 

5,344 
464 

700 
260 
574 

4,001 

768 

730 
1,414 

6,079 
2,309 


35,707 

187 
18,520 


55, 523 
48,497 

29,856 

4,709 
2,253 


5,346 
386 

781 
307 
550 

3,606 


780 
821 


7,026 
2,409 


25,667 

6,952 
18,715 


55,968 
48,409 

30,537 

4,842 
2,310 

3,304 

5,367 
434 

727 
255 
542 

3,921 

787 

764 
1,126 

7,559 
2,677 


6,861 
18,570 


55,798 

49,418 

29,085 

4,295 
1,898 


5,204 
384 

683 
251 
563 

3,968 

751 

826 
1,256 

6,380 
2,345 

5,824 


7,541 
19,172 


57,  977 

50,565 

31,166 

4,518 
2,074 


5,389 
452 

780 
308 
548 

4,280 

795 

915 
1,286 

7,412 
2,629 

5,993 

26,811 

7,228 
19, 583 


58,049 

49,904 


5,122 
2,397 

3,374 

5,454 
459 

678 
284 
510 

4,131 

691 

981 
1,162 

8,145 
2,674 

5,830 

25,993 

7,210 
18,783 


81,953 

54,397 

78,834 

6,468 
3,406 


15,695 
4,660 

2,289 
1,230 
1,522 

12,939 

3,322 

510 
5,470 

27,556 
20,587 

5,093 

3,119 
3,119 


82,544 
54,531 

79,559 

6,726 
3,509 

10,931 

15,763 
4,632 

2,275 
1,257 
1,530 

12,960 

3,341 

534 
5,313 

28,013 
21,302 

5,166 

2,985 
2,985 


83,492 
55,338 

80, 561 

7,066 
3,678 

10,773 

15,972 
4,705 

2,250 

1,281 
1,561 

13,394 


544 
5,684 

28,154 
21,696 

5,202 

2,931 
2,931 


81,897 
53,899 
78,812 

5,926 
2,947 

10,971 

15,655 
4,681 

2,250 
1,238 
1,502 

13,192 

3,329 

554 
5,694 

27,998 
20,891 

5,070 

3,085 
3,085 


82,747 
54,435 

79,776 

6,134 
3,004 

10,857 

15,809 
4,716 

2,247 
1,277 
1,533 

13,442 

3,368 

582 
5,706 

28,312 
21,467 


2,971 
2,971 


94,118 
78,657 

62,173 

2,343 

7,986 
4,323 
3,663 

6,332 
633 

12,790 
949 
893 

2,152 
1,106 
1,044 

9,168 


2,028 
2,716 

15,461 
4,181 
9,390 

2,427 
5,666 

31,945 

7,493 

748 

2,222 
3,383 

2,541 
1,001 

6,379 
2,207 

2,183 
1,855 
5,889 


89,415 
56,947 

86,410 

7,610 
3,943 

10,453 

16,849 
4,651 

2,112 
1,844 
1,615 

13,326 

3,319 

692 
5,437 

32,468 
25,201 

5,704 

3,005 
3,005 


-  Represents  zero.  ^^Preliminary ,  Revised, 

'Adjusted   for   trading-day  and    calendar-month   varia 


Table  2. —VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1970'' 


Sept. 
1970 


Aug. 
1970 


Without  seasonal 
adjustment' 


Oct. 
1969 


Seasonally  adjusted 


Oct. 
1970'' 


Aug. 
1970 


Without  seasonal 
adjustment 


Oct. 
1970*' 


Sept. 


Oct. 
1969 


Shipments 


Total  Inventories 


All  manufacturing  Industries,  total 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  Ive 

Automot Ive  equ Ipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

Intermediate  products 

Supplementary  series:' 

Household  durable  goods  Industries 

Producers'  capital  goods  Industries.... 
Defense  products  Industries  (old  series 
Defense  products  (new  series )« 


All  manufacturing  Industries,  total. 


29,384 
25,573 


4,717 
11,074 


9,488 
3,401 


4,579 
21,698 


2,045 
6,481 
4,561 
2,186 


56,475 


30,863 
25,612 


4,759 
11,143 


9,393 
4,247 


4,716 
22,217 


2,104 
6,630 
4,269 
2,121 


56,696 


31,270 
25,426 


4,608 
10,922 


9,481 
5,084 


4,627 
21,974 


2,005 
6,687 
4,291 
2,112 


30,045 
26,599 


5,190 
11,577 


9,358 
3,728 


4,822 
21,969 


2,278 
6,451 
4,464 
2,136 


58,436 


31,664 
26,772 


5,226 
11,844 


9,493 
4,377 


4,989 
22,507 


2,361 
6,770 
4,302 
2,103 


58,586 


32,564 
26,022 


5,283 
11,257 


9,242 
5,688 


4,814 
22,302 


2,482 
6,386 
4,251 
2,035 


99,229 

65,643 
33,586 


10,103 
12,593 


26,443 
5,196 


8,320 
36 ,  574 


5,179 
17,625 
12,450 

6,805 


98,658 

65,323 
33,335 


10,040 
12,497 


26,472 
5,045 


8,246 
36,358 


5,159 
17,418 
12,710 

6,986 


65,290 
33,198 


10,037 
12,415 


26,456 
5,136 


8,173 
36,271 


5,159 
17,337 
12,761 

7,056 


65,052 
33,256 


9,712 
12,734 


26,239 
5,243 


5,023 
17,473 
12,433 

6,795 


64,827 
32,980 


9,823 
12,423 


26, 178 
5,174 


8,080 
36,129 


5,050 
17,258 
12,607 

6,916 


Unfilled  orders 


Durable  goods  Industries,  total.... 
Nondurable  goods  Industries,  total. 


Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

Intermediate  products 


Supplementary  series:' 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


54,369 


28,662 
25,707 


4,696 
11,093 


9,379 
3,365 


4,681 
21,155 


2,018 
6,673 
4,042 
2,160 


55,523 


29,856 
25,667 


4,751 
11,146 


8,983 
4,184 


4,941 
21,518 


2,107 
6,759 
3,482 
2,005 


55, 968 


30,537 
25,431 


4,635 
10,936 

8,966 
4,981 

4,743 

21,707 

2,030 
6,299 
4,056 
1,846 


55,798 


29,085 
26,713 


5,145 
1 1 , 602 


9,133 
3,651 


4,823 
21,444 


2,227 
6,587 
3,917 
2,126 


57,977 


31,166 
26,811 


5,211 
11,853 


9,680 
4,329 


5,122 
21,782 


2,356 
6,896 
4,186 
2,483 


58,049 


32,056 
25,993 


5,214 
11,265 

8,735 
5,563 

4,767 

22,505 


2,418 
6,239 
4,091 
1,854 


78,834 
3,119 


M4,3 


10,947 
24,775 


1,494 
23,673 
26,509 
19,528 


82,544 


79,559 
2,985 


1,864 

44,516 

10,845 
25,319 


1,525 
23,480 
27,028 
19,554 


83,492 


80,561 
2,931 


1,869 

44,987 

10,621 
26,015 


1,521 
23,351 
27,814 
19,670 


78,812 
3,085 


10,771 
24 , 249 


1,556 
23,837 
27,052 
19,958 


82,747 

79,776 
2,971 


1,942 

45,257 

10,772 
24,776 


1,608 
23,702 
27,598 
19,967 


94,118 


62,173 
31,945 


9,571 
12,266 

25,196 
5,238 

7,673 

34,174 


4,955 
16,017 
12,951 

7,717 


86,410 
3,005 


2,131 

48,204 

10,549 
28,531 


1,757 
24,514 
31,198 
20,981 


*Durlng    1968  manufacturers    in  ordnance,    communications,    aircraft    and    aircraft   parts,    and   shipbuilding  industries   began  to  provide 
aggregate   figures   on  shipments,    orders,    and   total   inventories   of  work  performed    for  the  Department   of  Defense.      The    results  of  these 
reports    are    included    in  these  new  defense  series.      Since   there   are  no   historic   data   available   to   develop    separate  seasonal    factors    for 
these    reporters,    the  data  have  been  seasonally    adjusted   using  the   factors  of   these   Industries,  Pprelimlnary,  rRgvlsed.  'Shipments 

and   new  orders    adjusted    for  trading-day    and  calendaz^month  variations;    unfilled  orders    and   inventories    as  of  end  of  month*  'The  supple- 

mentary series   arc  regroupings  of  the  separate  industry  categories   as    follows: 

Household  durable  goods    industries   -  Household    furniture;    kitchen   articles    and   pottery;    cutlery,    handtools,    and   hardware; 
household    appliances;    ophthaljnlc   goods,    watches,    and  clocks;    and  miscellaneous   personal   goods. 

Producers'    capital  goods    (fonnerly  machinery    and   equipment)    industries   -   Machinery,    except   electrical    (excluding    farm 
machinery    and   equipment    and  machine   shops),    electrical  machinery    (excluding  household    appliances,    communication  equip- 
ment   and   electronic   components),    shipbuilding   and    repairing,    and    railroad    and   street   car  equipment. 

Defense  products    Industries    (old  series)    -  Based   on   reports    for  companies   classified    in  the  communication  equipment, 
complete  aircraft,    aircraft  parts,    and  ordnance  industries.      (Thus,    this  series   Includes  significant   amounts  of  non- 
defense  work  In  these  industries    and  omits    defense  work  performed    in  the  shipbuilding   industry. ) 

Defense  products    (new  series)    -  Based  on  separate   reports  on  defense  work   filed   by   large  defense  contractors    in   the 
following   industries:      ordnance,    communications,    complete  aircraft,    aircraft   parts,    and   shipbuilding.      Thus,    it    differs 
from   the  old   series    in  that    it    includes   defense   activity  In  shipbuilding   and    excludes    nondefense  work  in  ordnance, 
communications,    complete   aircraft,    and    aircraft  parts.      The  data   are  comparable    to   those  published      annually   in  the 
MA-175,    Shipments  of  Defense-  Oriented    Industries,    for  the  specified    industries. 


Table  3 .  — MAMJFACTURERS  *  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO- MONTH  AND  LONG  TERM  raiRCENT  CHANGES 

(Based  on  seasonally  adjusted  data] 


Montb-to-month,    1970 

Average  monthly  rates  of  change 

Average,    1964-69 

Item  and  Industry  group 

Sept.- 
Oct. 

Aug.- 
Sept. 

July- 
Aug. 

3  months 

12  months 

Average 
rise 

July- 
Oct. 

Apr.- 
July 

Jan.- 
Apr. 

Oct.    1969- 
Oct.     1970 

Average 
decline 

Shiiments: 

-2.7 

-4.8 
-0.2 

+0.6 

-2.1 
-4.0 
+0.2 

-0.9 

-0.4 

-1.3 
+0.7 

+0.2 

-0.8 
-2.2 
+0.9 

-1.2 

-0.6 

-0.1 
-1.1 

+0.2 

-2.0 
-2.7 
-1.1 

-0.9 

-1.2 

-2.1 
-0.2 

+0.3 

-1.6 

-3.0 

0.0 

-1.0 

+1.5 

+1.9 
+1.1 

+0.2 

+2.3 
+3.4 
+1.1 

-0.4 

-0.3 

-0.3 
-0.3 

+0.5 

-0.5 
-0.7 
-0.2 

-1.2 

-0.2 

-0.6 
+0.2 

+0.4 

-0.3 
-0.7 
+0.3 

-0.8 

+1.3 

+2.0 
+0.9 

+0.7 

+1.8 
+2.9 
+1.0 

+1.2 

-1.2 

Durable   goods    industries,    total 

Nondurable    goods   industries,    total 

Total    inventories: 

-1.8 
-0.4 

0.0 

New  orders; 

-1.2 

Durable   goods  industries,    total 

Nondurable   goods   Industries,    total 

Unfilled  orders: 

Durable  goods  industries,    total 

-2.3 
-0.5 

-0.5 

Table  4. --RATIO  OF  HAMUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shlpnents  ratio 


Oct. 
1970'' 


Sept. 
1970'' 


Aug. 
1970 


Oct. 
1969 


Unfilled  orders  -  shipments  ratio* 
(months'  backlog) 


Oct. 
1970'' 


Sept. 
1970'' 


Aug. 
1970 


Oct. 
1969 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

stone,  clay,  and  glass  products.. 

Prijnary  metals 

Fabricated  metals , 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total . 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Oiemicals  and  allied  products 

ffetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


2.23 

1.84 
1.93 
2.16 
2.58 
2.43 
2.32 
2.31 

1.31 

0.86 
4.53 
1.88 
1.15 
1.75 
l.Il 
1.32 


2.12 

1.79 
1.73 
2.04 
2.49 
2.40 
2.12 
2.35 

1.30 

0.84 
4.60 
1.91 
1.17 
1.70 
1.13 
1.27 


2.09 

1.79 
1.77 
2.10 
2.49 
2.42 
1.91 


0.86 
4.88 
2.00 
1.17 
1.66 
1.12 
1.24 


1.69 

(NA) 

1.55 

1.41 

1.98 

3.84 

2.34 

2.90 

2.34 

3.22 

1.89 

5.30 

2.15 

(NA) 

1.29 

0.44 

0.87 

(X) 

5.30 

(X) 

1.95 

(NA) 

1.13 

(NA) 

1.57 

(X) 

1.03 

(X) 

1.24 

(X) 

(NA) 
1.33 
3.59 
2.84 
3.21 
5.37 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.88 

(NA) 
1.43 
3.66 
2.87 
3.35 
5.35 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.54 

3.05 

(NA) 
1.62 
3.58 
3.06 
3.30 
5.97 
(NA) 

0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


* 


(NA)  Not  available.      Preliminary.      Revised,      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drxms;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTUBEBS  ■  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 

igToP 


Sept. 
1970'' 


Aue. 
1970 


Without  seasonal 
adjustment 


Oct. 
1970'' 


Sept. 
1970'' 


Oct. 
1969 


Seasonally  adjusted 


Oct- 
1970P 


Sept. 
1970 


Aug. 
1970 


Without  seasonal 
adjustment 


Oct. 
I970P 


Sept. 
1970'' 


Oct. 

1969 


Materials  and  supplies 


All  manufacturing  industries,  total., 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries,.,, 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.,,. 

Preliminary. 
Revised . 


99,229 

65,643 

2,698 
8,868 
23,746 
15,184 
15,147 

33,586 

7,077 

2,440 

1,938 

22,131 


98,658 

65,323 

2,658 

8,734 

23,570 

15,185 

15,176 

33,335 

7,015 

2,417 

1,935 

21,968 


98,488 

65,290 

2,626 

8,738 

23,537 

15,262 

15,127 

33,198 

6,943 

2,422 

1,908 

21,925 


98,308 

65,052 

2,555 
8,876 
23,445 
15,263 
14,913 

33,256 

6,919 

2,489 

1,910 

21,938 


97,807 

64,827 

2,555 

8,685 

23,315 

15,246 

15,026 

32,980 

6,901 

2,457 

1,901 

21,721 


94,118 

62,173 

2,343 

7,986 

21,958 

15,461 

14,425 

31,945 

6,379 

2,183 

1,855 

21,528 


29,824 

17,759 

861 
3,167 
5,589 
3,109 
5,033 

12,065 

2,326 
553 
601 

8,585 


29,529 

17,652 

854 
3,108 
5,600 
3,056 
5,034 

11,877 

2,300 
546 
594 

8,437 


29,477 

17,621 

832 
3,091 
5,603 
3,096 
4,999 

11,856 

2,293 
549 
584 

8,430 


29,920 

17,969 

855 
3,302 
5,585 
3,195 
5,032 

11,951 

2,309 
554 
606 

8,482 


29,627 

17,940 

849 
3,214 
5,608 
3,202 
5,067 

11,687 

2,282 
547 
610 

8,248 


Work   in   process 


Finished   goods 


35,513 

30,558 

408 

2,976 

11,132 

10,589 

5,453 

4,955 

860 

525 

311 

3,259 


35,426 

30,539 

406 

2,955 

11,042 

10,669 

5,467 

4,887 

862 

518 

307 

3,200 


35,451 

30,555 

401 

2,940 

11,055 

10,649 

5,510 

4,896 


521 

309 

3,200 


35,330 

30,410 

377 

2,951 

11,061 

10,595 

5,426 

4,920 

858 

530 

317 

3,215 


30,312 

383 

2,903 

10,964 

10,618 

5,444 

4,889 

863 

526 

315 

3,185 


34,475 

29,428 

373 

2,713 

10,522 

10,753 

5,067 

5,047 

949 

502 

325 

3,271 


17,326 

1,429 
2,725 
7,025 
1,486 
4,661 

16,566 

3,891 

1,362 

1,026 

10    287 


33,703 

17,132 

1,398 
2,671 
6,928 
1,460 
4,675 

16,571 

3,853 

1,353 

1,034 

10,331 


33,560 

17,114 

1,393 
2,707 
6,879 
1,517 
4,618 

16,446 

3,784 

1,352 

1,015 

10,395 


33,058 

16,673 

1,323 
2,623 
6,799 
1,473 
4,455 

16,385 

3,752 

1,405 

987 

10,241 


32,979 

16,575 

1,323 
2,568 
6,743 
1,426 
4,515 

16,404 

3,756 

1,384 

976 

10,288 


29,167 

17,296 

775 
2,917 
5,381 
3,162 
5,061 

11,871 

2,236 
495 
603 

8,537 


30,476 

15,449 

1,195 
2,356 
6,055 
1,546 
4,297 

15,027 

3,194 

1,186 

927 

9,720 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof about 310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  paritial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  No- 
ember  at  $54.6  billion  increased  0.7  percent  or 
$400  million  from  $54.2  billion  in  October,  after 
seasonal  adjustment.  Shipments  declined  1.2  per- 
cent or  $600  million  to  $54.3  billion  from  $54.9 
billion  in  October.  The  backlog  of  unfilled  orders 
increased  0.3  percent  to  $82.1  billion  at  the  end 
of  November.  Manufacturers'  inventories  in- 
creased $600  million  to  $100.0  billion.  The  in- 
ventories to  shipments  ratio  increased  to  1.84 
from  1.81  in  October. 

For  the  three  months  ending  with  November, 
the  average  change  in  new  orders  represents  a 
decrease  of  0.8  percent  compared  with  an  increase 
of  0.5  percent  for  the  three  months  ending  with 
August  and  an  increase  of  0.3  percent  for  the  three 
months  ending  with  May. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $29.0  billion 
increased  1.9  percent  or  $500  million  from  $28.5 
billion  in  October.  New  orders  in  the  machinery 
industries  increased  $300  million  to  $9.5  billion 
from  $9.2  billion  in  October.  New  orders  in  the 
transportation  industry  increased  $200  million  to 
$6.2  billion  as  an  increase  in  the  aerospace  group 
was  partially  offset  by  a  decline  in  the  automotive 
industry.  New  orders  for  primary  metals  in- 
creased $200  million  to  $4.6  billion.  Most  other 
durable  goods  industries  registered  slight  de- 
creases. 

Among  the  supplementary  series,  new  orders 
for  producers'  capital  goods  increased  $400  million 
to  $6.9  billion.  New  orders  for  defense  products 
declined  $100  million  to  $2.0  billion  and  those  for 
household  durables  increased  $100  million  to  $2.1 
billion.    (See  Chart  1) 


Chart  1  -  Manufacturers'  New  Ordets  (Seasonally  Adjusted) 
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SHIPMENTS 

Shipments  of  durable  goods  decreased  $600 
million  or  1.9  percent  to  $28. 8  billion  in  November. 
Shipments  of  transportation  equipment  at  $6.2 
billion  declined  $300  million,  primarily  in  the 
aerospace  group.  Shipments  of  primary  metals 
declined  $200  million  to  $4.4  billion.  Shipments  of 
nondurable  goods  declined  slightly  to  $25.5  billion. 
(See  Chart  2) 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  at  $78.9 
billion  increased  $200  million  from  the  backlog 
at  the  end  of  October.  Unfilled  orders  for  the 
primary  metals  and  machinery  industries  each 
increased  $100  million,  to  $6.6  billion  and  $28.7 
billion  respectively.  The  backlog  for  tran- 
sportation equipment  remained  virtually  unchanged 
as  declines  in  the  automotive  and  aerospace 
industries  were  offset  by  an  increase  in  the 
shipbuilding  and  railroad  equipment  group.  (See 
Chart  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
increased  $400  million  to  $66.0  billion  while  those 
in  the  nondurable  goods  industries  increased  $200 
million  to  $34.0  billion.  At  the  all  manufacturing 
level,  finished  goods  inventories  increased  $300 
million,  materials  and  supplies  increased  $200 
million,  and  work  in  process  increased  $100 
million,    (See  Chart  4) 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  December  is  scheduled  for 
release  on  January  25,  1971  and  the  full  report  is 
scheduled  for  release  on  February  2. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington. D.C.   20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 
1970'' 


Oct. 
1970"" 


Sept. 
1970 


Without  seasonal 
adjustment* 


Nov. 
1970'' 


Oct. 
1970' 


Nov. 
1969 


Seasonally  adjusted 


Nov. 
1970'' 


Oct. 
1970'' 


Sept. 
1970 


Without  seasonal 
adjustment 


Oct.     Nov. 
1970''    1969 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oommuni cation  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Rilp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


54,301 

48,091 

28,806 

1,468 

4,431 
2,002 
2,429 

3,315 
301 

5,294 
519 
378 

673 
294 
523 

4,050 

794 

743 
1,245 

6,210 
2,815 
2,709 

1,097 
2,941 

25,495 

8,808 

1,766 

452 

1 ,  702 

2,377 
1,031 

4,055 
1,373 

2,179 
1,478 
4,444 


54,936 
48,398 

29,369 

1,470 

4,592 
2,069 
2,523 

3,215 
293 

5,372 
422 
517 

692 
292 
543 

4,010 

772 

754 
1,255 

6,538 
2,877 
2,990 

1,111 
3,061 


8,822 
1,754 

478 
1,744 

2,382 
1,046 

4,043 
1,393 

2,179 
1,454 
4,465 


56,475 
49,306 


1,482 

5,049 
2,422 
2,627 

3,365 
321 

5,555 
458 
528 

756 
332 
582 

4,042 

776 

790 
1,192 

7,169 
3,630 
2,804 

1,146 
3,055 

25,612 

8,750 
1,743 

471 
1,752 

2,351 
1,029 

4,122 
1,385 

2,131 
1,527 
4,508 


54,227 
47,790 

28,658 

1,437 

4,245 
1,838 
2,407 

3,240 
268 

5,132 
543 
294 

646 
301 
485 

4,166 

798 

793 
1,263 

6,437 
3,005 
2,746 

1,125 
2,876 


8,868 
1,725 

458 
1,777 

2,354 
1,015 

3,934 
1,332 

2,191 
1,448 
4,539 


56,638 
49,936 

30,041 

1,610 

4,509 
1,960 
2,549 

3,340 
290 

5,315 
405 
514 

687 
295 
554 

4,209 

773 

857 
1,267 

6,702 
3.167 
2,888 

1,152 
3,204 

26,597 

9,181 
1,847 

467 
1,910 

2,447 
1,053 

4,128 
1,385 

2,186 
1,523 
4,755 


55,928 
47,692 

30,986 

1,450 

4,849 
2,198 
2,651 

3,133 
259 

5,237 

400 
352 

634 
331 
501 

3,942 

702 

855 
1,097 

8,236 
4,439 
3,145 

1,204 
2,935 


8,383 
1,755 

438 
1,847 

2,278 
969 

4,036 
1,380 

2,142 
1,405 
4,413 


100,043 

84,919 

66,002 

2,688 

9,027 
4,846 
4,181 

7,070 
836 

14,068 

998 

1,019 

2,427 
1,124 
1,158 


2  164 
2,791 

15,124 
4,048 
8,845 

2,650 
5,642 

34,041 

7,668 

746 

2,223 

3,317 

2,775 
1,091 

7,184 
2,330 

2,555 
1,960 
6,359 


99,466 
84,304 

65,628 

2,684 

8,866 
4,747 
4,119 

6,866 
821 

14,004 
1,006 
1,010 

2,402 
1,131 
1,163 

9,780 

2,121 

2,187 
2,817 

15,162 
4,021 
8,910 

2,650 
5,616 


7,632 
788 

2,185 
3,397 

2,756 
1,082 

7,069 
2,309 

2,461 
1,949 
6,389 


98,658 
83,473 

65,323 

2,658 

8,734 
4,669 
4,065 

6,877 
801 

13,850 

982 

1,007 

2,402 
1,127 
1,156 

9,720 

2,073 

2,139 
2,860 

15,185 
3,901 
9,124 

2,690 
5,609 


7,376 
778 

2,168 
3,338 

2,762 
1,090 

7,015 
2,302 

2,417 
1,935 
6,324 


99,264 

84 , 080 

65,442 

2,574 

9,105 
4,963 
4,142 

6,883 
776 

13,964 

1,001 

993 

2,418 
1,126 
1,150 

9,574 

2,107 

2,083 
2,783 

15.184 
4,137 
8,821 
2,622 
5,536 


8,031 
787 

2,183 
3,162 

2,727 
1,080 

7,042 
2,297 

2,581 
1,957 
6,139 


98,542 
83,302 

65,036 

2,541 

8,875 
4,800 
4,075 

6,741 
789 

13,823 

1,003 

960 

2,352 
1,136 
1,140 


2,112 
2,814 

15,240 
4,129 
8,913 

2,642 
5,515 

33,506 

7,851 
768 

2,159 
3,241 

2,718 
1,078 

6,911 
2,270 

2,511 
1,919 
6,196 


New  orders 


Unfilled  orders 


All  manufacturing  industries; 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.,.. 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders..,. 
Industries  without  unfilled  orders. 


54,573 
48,343 

29,043 
4,554 
2,060 

3,348 

5,408 
575 

690 
267 
580 

4,056 

821 

760 
1,204 

6,230 
2,599 


6,901 
18,629 


54,190 
48,128 


4.348 
1,977 


5,253 
464 

708 
270 
523 


730 
1,380 

6,062 
2,255 


7,053 
18.633 


55,523 
48,497 


4,709 
2,253 


,346 
386 

781 
307 
550 


780 
821 

7,026 
2,409 

5,645 

25,667 

6,952 
18,715 


53,889 
47,771 


4,465 
1,989 


5,162 
586 


631 
264 
528 


732 
1,155 

6,118 
2,280 

5,321 


7,069 
18,543 


55,632 
49,262 


4,314 
1,912 


5,116 
385 

692 
262 
511 

3,919 


826 
1,221 

6,370 
2,292 

5,829 


7,400 
19.296 


55,372 
47,114 


4,708 
2,095 

3,068 

5,195 
423 

628 
321 
478 


714 
1,030 

8,258 
2,798 


82,061 
54 ,  505 

78,925 

6,605 
3,475 

11,050 
15,759 
4,731 

2,308 
1,209 
1,566 

12,906 


525 
5,396 

27,556 
20,456 

5,049 

3,136 
3,136 


81,797 
54,260 


6,481 
3,417 

11,019 

15,646 
4,674 

2,291 
1,235 
1,510 


3,314 

508 
5,437 

27,537 
20,567 


3,104 
3,104 


82,544 
54,531 

79,559 

6,726 
3,509 

10,931 

15,763 
4,632 

2,275 
1,257 
1,530 


534 
5,313 

28,013 
21,302 


2,985 
2,985 


81,392 
53,731 


6,157 
3,106 


15,636 
4,758 

2,237 
1,206 
1,533 


490 
5,552 

27,661 
20 ,  404 


3,111 
3,111 


81,735 
53,757 


5,938 
2,956 


15,609 
4,696 

2,252 
1,244 
1,490 

13,152 

3,321 

551 
5,660 

27,978 
20,870 


3,071 
3,071 


94,755 
79,259 


2,376 

8,081 
4,388 
3,693 

6,345 
619 

13,015 
982 
918 

2,206 
1,099 
1,077 

9,164 

1,903 

2,023 
2,732 

15,496 
4,177 
9,414 

2,420 
5,673 


7,649 
806 

2,200 
3,343 

2,572 
1,022 

6,459 
2,224 

2,207 
1,866 
5,889 


88,859 
56,369 

85 , 854 

7,469 
3,840 

10,388 

16,807 
4,674 

2,106 
1,834 
1,592 


551 
5,370 

32,490 
24,854 


3,005 
3,005 


-  Represents  zero.  Preliminary.  Revised. 

^Adjusted   for   trading-day   and    calendar-month   variations. 
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Table    2.— VALUE   OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND   ORDERS,    FOR  MARKET  CATEGORIES   AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1970"^ 


Sept. 
1970 


Without  seasonal 
adjustment' 


Oct. 
1970 


Nov. 
1969 


Seasonally  adjusted 


Oct. 
1970"^ 


Sept. 
1970 


Without  seasonal 
adjustment 


Oct. 
1970"^ 


Nov. 
1969 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermed  iate  products 

Other  materials   and  supplies  and 

intemediate  products 

Supplementary  series:* 

Household  durable  goods    industries 

Producers'    capital   goods   industries...... 

Defense  products    industries    (old  series). 
Defense  products    (new  series)** 


All  manufacturing   industries,    total.. 


54,301 

28,806 
25,495 


4,674 

11,168 

9,107 
3,415 

4,663 

21,274 


2,049 
6,575 
4,220 
2,042 


54,936 


29,369 

25,567 


4,716 
11,220 

9,373 
3,453 

4,595 

21,579 

2,085 
6,423 
4,524 
2,184 


56,475 


30,863 
25,612 


4,759 
11,143 


9,393 
4,247 


4,716 
22,217 


2,104 
6,630 
4,269 
2,121 


28,658 
25,569 


4,740 
11,281 

8,998 
3,572 

4,542 

21,094 


2,104 
6,522 
4,267 
2,067 


30,041 
26 ,  597 


5,190 
11,730 

9,241 
3,788 

4,843 

21,846 

2,322 
6,389 
4,429 
2,133 


30,986 
24,942 


4,636 
10,835 


9,202 
4,994 


4,495 
21,766 


2,148 
6,317 
4,503 
2,221 


66,002 
34,041 


10,145 
12,758 

26,450 
5,202 

8,457 

37,031 


5,199 
17,740 
12,336 

6,671 


65,628 
33,838 


10,158 
12,679 


26,439 
5,194 


8,306 
36,690 


5,195 
17,659 
12,429 

6,803 


65,323 
33,335 


10,040 
12,497 


26,472 
5,045 


8,246 
36,358 


5,159 
17,418 
12,710 

6,986 


99,264 

65,442 
33,822 


9,684 
12,996 

26,302 
5,262 

8,221 

36,799 


5,025 
17,630 
12,297 

6,657 


65,036 
33,506 


9,764 
12,823 


26,236 
5,239 


8,054 
36,426 


5,039 
17  ,  506 
12,413 

6,793 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,   supplies,    and 

intermed  iate   products 

Other  materials   and  supplies   and 

intermediate   products 


Supplementary  series:* 

Household  durable   goods    industries 

Producers'    capital   goods    industries 

Defense  products    industries    (old  series). 
Defense  products    (new  series )« 


29,043 
25,530 


4,696 

11,180 

9,359 
3,273 

4,694 

21.371 


2,074 
6,934 
4,068 
2,018 


54,190 


28,504 
25,686 


4,651 
11,238 


9,180 
3,422 


4,753 
20,946 


2,015 
6,552 
3,954 
2,125 


55,523 


29,856 
25,667 


4,751 
11,146 


8,983 
4,184 


4,941 
21,518 


2,107 
6,759 
3,482 
2,005 


53,889 

28,277 
25,612 


4,681 
11,296 


8,662 
3,544 


4,483 
21,223 


2,042 
6,650 
3,6S3 
1,733 


55,632 

28,936 
26,696 


5,102 
11,754 

8,934 
3,717 

4,897 

21,228 


2,228 
6,468 
3,829 
2,091 


55,372 

30,430 
24,942 


4,482 
10,837 

9,133 
5,152 

4,405 

21,363 


1,991 
6,454 
4,053 
2,057 


78,925 
3,136 


} 


44,398 

11,032 
24,780 


1,480 
23,968 
26,303 
19,472 


78,693 
3,104 


44,291 

11,003 
24,685 


1,455 
23,611 

26,456 
19,496 


79,559 
2,985 


1,864 

44,516 

10,845 
25,319 


1,525 
23,480 
27,028 
19.554 


78,281 
3,111 


44,511 

10,765 
24,283 


1,453 
23,904 
26,412 
19,591 


78,664 
3,071 


1,875 

44,876 

10,825 
24,159 


1,513 
23,779 
26,997 
19,925 


62,570 
32,185 


9,498 
12,403 


25,477 
5,255 


7,731 
34,391 


4,944 
16,189 
12,998 

7,586 


85,854 
3,005 


10,459 
28,128 


1,600 
24,651 
30,748 
20,817 


•During   1968  manufacturers  in  ordnance,  conmiuliications,  aircraft  and  aircraft   parts,  and  ship  building  industries  began  to  provide  aggregate 
figures  on  shipments,   orders,    and  total   inventories  of  work  performed   for  the  Departii»*»nt  of  Defense.      The   results  of  these   reports   are 
included    in  these  new  defense   series.     Since  there  are  no  historical   data  available   to  aevelop   separate   seasonal    factors    for  these 
reporters,    the  data  have  been  seasonally  adjusted  using  the    factors   of   these    industries.  ^Preliminary .  Revised.  'Shipments   and 

new  orders   adjusted   for  trading-day  and  calendar-month  variations;   unfilled  orders   and   inventories   as  of  end  of  month.  The   supple- 

mentary series   are   regroupings   of  the   separate    industry  categories  as   follows: 

Household  durable   goods    industries   -  Household   furniture;    kitchen  articles   and   pottery:    cutlery,   handtools,    and  hardware;   household 
appliances;   ophthalmic  goods,   watches,    and  clocks;    and  miscellaneous   personal   goods. 

Producers'    capital    goods    (formerly  machinery  and    equipment)    Industries    -  Machinery,    except    electrical    (excluding    farm  machinery   and 
equipment    and  machine  shops  1 ,    electrical  machinery    fexcluding   household   appliances,    communication  equipment    and    electronic 
components!,    shipbuilding   and    repairing,    and    railroad    and   street    car    equipment. 

Defense   products    industries    (old  series)   -  Based  on  reports    for  companies   classified   in   the   communication  equipment,    complete 
aircraft,    aircraft   parts,    and  ordnance    industries.      (Thus,    this   series    Includes   significant   amounts   of  nondefense  work  in  these 
industries   and  omits   defense  work  pertormed   in  the   ship  building   industry. ) 

Defense   products    (new  series)   -  Based  on  separate   reports   on  defense  work   filed  by  large   defense   contractors    in  the   following 

industries:      ordnance,    communications,    complete   aircraft,    aircraft   parts,    and   ship  building.     Thus,    it   differs    from  the   old   series 
in  that    it    includes   oefense  activity   in  ship  building  and  excludes  nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and  aircraft  parts.     The  data  are   comparable   to  those   published  annually   in  the  MA-175,   Shipments  of  Defense-Oriented 
Industries,    for   the   specified   industries. 
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Tgble  3. — MANUFACTURERS'  SHIIWENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month    1970 

Average   monthly    rates  of    change 

Average, 1964-69 

Item  and   industry  group 

Oct.- 
Nov. 

Sept.- 
Oct  . 

Aug.- 
Sept . 

3  months 

12  months 

Average 
rise 

Aug.- 
Nov. 

May- 
Aug. 

Feb .  - 

May 

Nov.    1969- 
Nov.    1970 

Average 
decline 

Shipments: 

-1  .1 

-1.9 
-0.3 

■tO.6 

M.8 
+1.9 
-0.6 

W.3 

-2.8 

-4.8 
-0.2 

-M.8 

-2.4 
-4.5 

40.1 

-1.1 

-0.4 

-1.3 
40.7 

40.2 

-0.8 
-2.2 
40.9 

-1.2 

-1.4 

-2.7 

+0.1 

40.5 

-0.8 
-1.6 

40.1 

-0  .7 

•      +0.6 

40.9 
40.4 

40.3 

40.5 
40.7 
40.4 

-0.5 

40.1 

40.3 
-0.2 

40.3 

+0.3 
40.8 
-0.2 

-1.0 

-0.2 

-0.6 
+0.2 

40.4 

-0.2 
-0.5 
+0.2 

-0.8 

+1.3 

+2.0 

40.9 

40.7 

+1.8 
+2.9 
+1.0 

+1.2 

-1.2 

-1.8 
-0.4 

-0.0 

-1.2 
-2.3 
-0.5 

-0.5 

Durable   goods   industries,    total 

Nondurable   goods   industries,    total 

Total    inventories: 

New  orders; 

Durable    goods    industries,    total 

Nondurable   goods   industries,    total 

Unfilled  orders: 

Durable    goods   industries,    total 

Table  4.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIWIENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Oct. 
1970' 


Sept. 
1970 


Nov. 
1969 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


Nov . 
1970^ 


Oct. 
1970"^ 


Sept. 
1970 


Nov . 
1969 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.... 

Nondurable  goods  industries,  total..,. 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products...,,.. 

Ifetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1,83 
2,04 


1  .34 

0.87 
4.92 
1.95 
1.17 
1  .77 
1  .17 
1  .33 


2.23 

1.83 
1.93 
2.14 
2.61 
2.44 
2.32 
2.39 

1.32 

0.87 
4.57 
1.95 
1.16 


1.34 


2.12 

1.79 
1.73 
2.04 
2.49 
2.40 
2.12 
2.35 

1.30 

0.84 
4.60 
1  .91 
1.17 
1  .70 
1  .13 
1  .27 


2.03 

1  .67 
1  .58 
2.03 
2.42 
2.44 
1.97 
2.08 

1,30 

0.88 
5.17 
1.98 
1.14 
1  .58 
1  .02 
1,30 


3.01 

(NA) 
1  .49 
3.67 
2.98 
3.19 
5.55 

(NA) 


(X) 

(X) 

(NA) 

(NA) 

(X) 
(X) 
(X) 


2.87 

(NA) 
1.41 
3.77 
2.91 
3.22 
5.31 
(NA) 


(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.81 

(NA) 
1.33 
3.59 
2.84 
3.21 
5.37 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NAl 
(X) 
(X) 
(X) 


3.09 

(NA) 
1.58 
3.62 
3.12 
3.40 
6.03 
(NA) 
0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)    Not    available.  Preliminary.  Revised.  (X)   Not    applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders;  Wooden  containers;  glass  cont 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  product 
rubber  and    plastics    products,    n.e.c. 


a  i  ne  rs ;    me  t  a 1    cans ,    ba  rre 1 s 
s ;    chemicals;    petroleum   and 


and  drums;   motor 
coal    products;    and 


Table  5. — VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
197o' 


Sept. 
1970 


Without  seasonal 
adjustment 


Oct. 
1970^ 


Nov. 
1969 


Seasonally  adjusted 


Oct. 
1970"^ 


Sept. 
1970 


Without  seasonal 
adjustment 


Oct. 
1970"^ 


Nov. 
1969 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products , 

Primary  metals , 

Machinery  (electrical  and  nonelectrical), 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products , 

Primary  metals , 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

BBtroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

Preliminary. 
r 
Revised. 


100,043 
66,002 

2,688 

9,027 

23,801 

15,124 

15,362 

34,041 

7,184 

2,555 

1,960 

22,342 


99,466 

65,628 

2,684 
8,866 
23,784 
15,162 
15,132 

33,838 

7,069 

2,461 

1,949 

22,359 


98,658 

65,323 

2,658 
8,734 
23,570 
15,185 
15,176 

33,335 

7,015 

2,417 

1,935 

21,968 


99,264  98,542  94,755 

65,442  65,036  62,570 

2,574  2,541  2,376 

9,105  8,875  8,081 

23,538  23,482  22,179 

15,184  15,240  15,496 

15,041  14,898  14,438 

33,822  33,506  32,185 

7,042  6,911  6,459 

2,581  2,511  2,207 

1,957  1,919  1,866 

22,242  22,165  21,653 


17,832 

864 
3,187 
5,654 
3,165 
4,962 

12,201 

2,362 
578 
619 

8,642 


29,825 

17,708 

857 
3,162 
5,584 
3,099 
5,006 

12,117 

2,307 

559 

601 

8,650 


29,529 

17,652 

854 
3,108 
5,600 
3,056 
5,034 

11,877 

2,300 
546 
594 

8,437 


30,046 

17,874 

861 
3,328 
5,587 
3,186 
4,912 

12,172 

2,339 
575 
618 

8,640 


29,923 

17,919 

852 
3,298 
5,580 
3,184 
5,005 

12,004 

2,290 
561 
606 

8,547 


Work  in  process 


Finished  goods 


35,574  35,462   35,4 


30,608 

382 

3,064 

11,149 

10,474 

5,539 

4,966 

896 

545 

314 

3,211 


30,522 

406 

2,975 

11,139 

10,595 

5,407 

4,940 

865 

525 

306 

3,244 


30,539 

406 

2,955 

11,042 

10,669 

5,467 

4,887 

862 

518 

307 

3,200 


35,385 

30,478 

353 

3,067 

11,079 

10,524 

5,455 

4,907 

883 

535 

314 

3,175 


35,280 

30,374 

374 

2,950 

11,068 

10,601 

5,381 

4,906 

863 

531 

312 

3,200 


34,598 

29,575 

376 

2,761 

10,626 

10,810 

5,002 

5,023 

937 

500 

318 

3,268 


34,436 

17,562 

1,442 
2,776 
6,998 
1,485 
4,861 

16,874 

3,926 

1,432 

1,027 

10,489 


34,179 

17,398 

1,421 
2,729 
7,061 
1,468 
4,719 

16,781 

3,897 

1,377 

1,042 

10,465 


33,703 

17,132 

1,398 
2,671 
6,928 
1,460 
4,675 

16,571 

3,853 

1,353 

1,034 

10,331 


33,833 

17,090 

1,360 
2,710 
6,872 
1,474 
4,674 

16,743 

3,820 

1,471 

1,025 

10,427 


33,339 

16,743 

1,315 
2,627 
6,834 
1,455 
4,512 

16,596 

3,758 

1,419 

1,001 

10,418 
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Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about 310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
siona  1  type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM. 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in 
December  at  $55.8  billion  increased  2.7  percent 
or  $1.5  billion  from  $54.3  billion  in  November, 
after  seasonal  adjustment.  Shipments  increased 
$1.3  billion  or  2.4  percent  to  $55.4  billion  from 
$54. 1  billion  in  November.  The  backlog  of  unfilled 
orders  increased  $400  million  to  $82.4  billion  at 
the  end  of  December.  Manufacturers'  inventories 
decreased  $300  million  to  $99.7  billion  from 
$100.0  billion  at  the  end  of  November.  The 
inventories  to  shipments  ratio  decreased  to  1.80 
from  1.85  in  November. 

For  the  three  months  ending  with  December, 
the  average  change  in  new  orders  represents  an 
increase  of  0.2  percent  compared  with  a  decrease 
of  0. 1  percent  for  the  three  months  ending  with 
September  and  an  increase  of  0.9  percent  for  the 
three  months  ending  with  June. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $30.0  billion 
increased  3.6  percent  or  $1.0  billion  from  $29.0 
billion  in  November.  New  orders  for  transporta- 
tion equipment  increased  $700  million  to  $7.0 
billion  as  an  increase  of  $1.2  billion  in  the  auto- 
motive industry,  reflecting  the  much  larger  Decem- 
ber shipments,*  was  partially  offset  by  decreases 
in  the  aerospace  and  shipbuilding  industries.  New 
orders  for  primary  metals  increased  $300  million 
to  $4.9  billion.  New  orders  for  the  machinery 
industries  decreased  $100  million  as  a  decrease 
in  nonelectrical  machinery  was  partially  offset  by 
an  increase  in  the  electrical  group. 

Among  the  supplementary  series,  new  orders 
for  defense  products  remained  virtually  unchanged 
at  $2.0  billion.  The  decline  of  $800  million  in  new 
orders  for  producers'  capital  goods  to  $6.1  billion 
was  importantly  influenced  by  a  sizeable  drop  in 
the  shipbuilding  component.  New  orders  for 
household  durables  increased  $200  million  to  $2.2 
billion.    (See  Chart  1) 

^It  should  be  noted  that  new  orders  for  motor  vehicles  (except  parts) 
estimated  as  equal  to  shipments.  Hence  a  sizeable  increase  in  shipments 
similar  increase  in  new  orders. 
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SHIPMENTS 

Shipments  of  durable  goods  increased  $900 
million  or  3.1  percent  to  $29.7  billion  in  December. 
Shipments  of  transportation  equipment  increased 
$900  million  as  a  large  increase  in  the  automotive 
industry  was  partially  offset  by  a  decline  in  the 
aerospace  group.  Shipments  of  primary  metals 
increased  $100  million  to  $4.6  billion  in  December 
while  shipments  in  the  machinery  industries 
decreased  $300  million  to  $9.1  billion.  (See 
Chart  2) 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased  $300 
million  to  $79.2  billion  as  increases  in  the  primary 
metals  and  electrical  machinery  industries  were 
partially  offset  by  a  decline  in  the  transportation 
industry.    (See  Chart  3) 

INVENTORIES 

Inventories  in  the  durable  goods  industries  de- 
creased $200  million  to  $65.7  billion  and  those  in 
the  nondurable  goods  industries  decreased  $100 
million  to  $34.0  billion.  At  the  all  manufacturing 
level,  finished  goods  inventories  and  materials  and 
supplies  increased  slightly  while  work  in  process 
decreased  $400  million.    (See  Chart  4) 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industries  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  January  is  scheduled  for  release 
on  February  22,  1971  and  the  full  report  is 
scheduled  for  release  on  March  3, 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 
1970^ 


Oct. 
1970 


Without  seasonal 
adjustment* 


Nov. 
197o' 


Dec. 
1969 


Seasonally  adjusted 


Dec. 
1970" 


Nov. 
1970"" 


Oct. 
1970 


Without  seasonal 
adjustment 


Dec. 
1970" 


Nov. 
1970"^ 


Dec. 
1969 


Shipments 


Total  inventories 


All  manufacturing  Industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engine  s  and  turbines 

Faun  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment.' 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

OommunicatloD  equipment 


Transportation  equipment,    total.... 

Motor  vehicles  and  parts 

Aircraft,   missiles,    and  parts.... 

Instruments  and  related  products., , 
All  other  durable   goods   Industries. 


Nondurable   goods   industries,    total. 

Food  and  kindred  products,    total . 
Meat   products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,    total. 
Rllp,    paper,    etc 


Oiemicals  and  allied  products,    total 

Industrial  chemicals,   except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods  industries 


55,370 
48,194 

29,697 

1,592 

4,590 
2,181 
2,409 

3,282 
316 

4,985 
441 
455 

650 
307 
539 

4,071 

797 

791 
1,189 

,176 
,912 
,572 

,037 
,964 

,673 

742 
1,643 

495 
1,813 

2,372 
1,075 

1,127 
1,381 

2,288 
1,396 
4,440 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

hand  ling  equl pment 

Hetalworking  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Cbmmunl cation  equipment 

Transportation  equipment,    total 

Aircraft,   missiles,    and  parts 

All  other  durable   goods  industries 


Nondurable   goods   industries,    total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled   orders. 


55,776 
48,751 

30,044 

4,886 
2,536 

3,259 

4,984 
461 


662 
312 
548 

4,334 

758 

836 
1,493 

7,025 
2,424 

5,556 

25,732 

7,078 
18,654 


54,068 
47,804 

28,815 

1,454 

4,452 
2,009 
2,443 

3,294 
301 

5,291 
509 
387 

682 
292 
545 

4,047 

783 

751 
1,249 

6,264 
2,853 
2,720 

1,078 
2,935 

25,253 

8,653 
1,689 

454 
1,718 

2,363 
1,030 

4,070 
1,372 

2,166 
1,431 
4,398 


54,936 
48,398 

29,369 

1,470 

4,592 
2,069 
2,523 

3,215 
293 

5,372 
422 
517 

692 
292 
543 

4,010 

772 

754 
1,255 

6,538 
2,877 
2,990 

1,111 
3,061 

25,567 

8,822 
1,754 

478 
1,744 

2,382 
1,046 

4,043 
1,393 

2,179 
1,454 
4,465 


53,696 
46,268 

29,135 

1,421 

4,243 
1,941 
2,302 

3,177 
280 

4,985 
502 

399 

594 
328 
501 


788 

776 
1,269 

7,428 
3,850 
2,864 

1,082 
2,669 

24,561 

8,644 
1,645 

492 
1,727 

2,276 
1,038 

3,678 
1,272 

2,267 
1,342 
4,135 


53,996 
47,498 

28,668 

1,422 

4,266 
1,844 
2,422 

3,218 
268 

5,125 
514 
301 

655 
300 
504 

4,165 

787 

803 
1,267 

6,498 
3,048 
2,758 

1,105 
2,869 

25,328 

8,714 
1,650 

459 
1,793 

2,340 
1,014 

3,949 
1,331 

2,178 
1,404 
4,491 


53,996 
45,946 

30,149 

1,335 

4,651 
2,121 
2,530 

3,142 
256 

5,319 
544 
393 

598 
342 
490 


740 
1,163 

8,050 
3,865 
3,465 

1,213 
2,658 

23,847 

8,414 
1,790 

431 
1,647 

2,187 
959 

3,670 
1,310 

2,128 
1,317 
4,053 


99,698 
84,517 

65,713 

2,636 

8,897 
4,746 
4,151 

5,867 
831 

14,104 
1,041 
1,008 

2,449 
1,127 
1,146 


2,139 
2,741 

15,181 
4,166 
8,750 

2,621 
5,704 


7,718 
740 

2,176 
3,300 

2,823 
1,112 

7,162 
2,320 

2,549 
1,982 
6,275 


100,032 
84,841 

65,920 

2,688 

8,983 
4,823 
4,160 

7,011 
827 

14,043 

995 

1,020 

2,416 
1,125 
1,155 

9,734 


2,160 
2,789 

15,191 
4,097 
8,858 

2,626 
5,644 

34,112 

7,743 
760 

2,223 
3,330 

2,784 
1,093 

7,154 
2,332 

2,555 
1,959 
6,364 


99,466 
84,304 

65,628 

2,684 

8,866 
4,747 
4,119 

6,866 
821 

14,004 
1,006 
1,010 

2,402 
1,131 
1,163 

9,780 

2,121 

2,187 
2,817 

15,162 
4,021 
8,910 

2,650 
5,616 

33,838 

7,632 
788 

2,185 
3,397 

2,756 
1,082 

7,069 
2,309 

2,461 
1,949 
6,389 


99,208 
84,133 

65,245 

2,592 

9,131 
4,973 
4,158 

6,679 
743 

14,016 
1,031 
1,018 

2,461 
1,110 
1,141 

9,525 

2,131 

2,069 
2,694 

15,075 
4,170 
8,676 

2,575 
5,652 

33,963 

7,995 
761 

2,257 
3,198 

2,785 
1,099 

7,167 
2,336 

2,556 
1,977 
6,028 


99,252 
84,001 

65,355 

2,574 

9,061 
4,939 
4,122 

6,826 
769 

13,937 
998 
994 

2,406 
1,127 
1,147 

9,571 

2,106 

2,078 
2,780 

15,251 
4,187 
8,833 

2,597 
5,538 


8,108 
802 

2,183 
3,175 

2,734 
1,081 

7,017 
2,300 

2,581 
1,956 
6,143 


New  orders 


Unfilled  orders 


54,291 
47,981 

29,009 

4,544 
2,057 

3,333 

5,351 
549 

672 
262 
581 

4,051 


771 
1,208 

6,310 
2,610 


6,902 
18,380 


54,190 

48,128 


4,348 
1,977 

3,302 

5,253 
464 

708 
270 
523 


730 
1,380 

6,062 
2,255 


7,053 
18,633 


54,011 
46,830 


4,835 
2,533 

3,064 

4,932 
517 


597 
315 
509 


807 
1,508 

7,181 
2,646 


24 ,  590 

6,850 
17,740 


53,611 
47,407 

28,245 

4,456 
1,986 

3,209 

5,101 
560 


613 
259 
528 

3,983 

771 

742 
1,159 

6,204 
2,291 

5,292 

25,366 

7,068 
18,298 


53,549 
46,416 

29,740 

4,683 
2,045 

3,200 

5,505 
651 


619 
287 
541 

4,127 

821 

739 
1,346 

7,133 
2,774 

5,092 

23,809 

6,539 
17,270 


82,419 
54,989 

79,231 

6,867 
3,819 

11,037 

15,705 
4,735 


2,292 
1,210 
1,556 

13,167 

3,296 

572 
5,700 

27,430 
20,307 

5,025 

3,188 
3,188 


82,014 
54,431 


6,573 
3,465 

11,060 

15,702 
4,714 

2,280 
1,205 
1,546 

12,904 

3,335 

526 
5,396 

27,583 
20,456 

5,061 

3,131 
3,131 


81,797 
54,260 

78,693 

6,481 
3,417 

11,019 

15,646 
4,674 

2,291 
1,235 
1,510 

12,900 

3,314 

508 
5,437 

27,537 
20,567 

5,110 

3,104 
3,104 


81,661 
54,222 

78,523 

6,719 
3,689 


15,526 
4,756 

2,212 
1,189 
1,521 

13,170 


523 
5,791 

27,439 
20,186 


3,138 
3,138 


81,350 
53,663 

78,243 

6,128 
3,098 

10,896 

15,582 
4,741 

2,210 
1,203 
1,514 

12,  972 

3,305 

491 
5,552 

27,687 
20,404 


3,107 
3,107 


95,475 
79,989 

63,106 

2,431 

8,244 
4,502 
3,742 

6,430 
595 

13,142 
967 
961 

2,268 
1,101 
1,099 

9,193 

1,940 

2,016 
2,727 

15,486 
4,181 
9,460 

2,420 
5,760 

32,369 

7,506 

804 

2,279 
3,417 

2,613 
1,024 

6,635 
2,300 

2,262 
1,882 
5,775 


88,412 
56,839 

85,445 

7,501 
3,764 

10,446 

16,993 
4,781 

2,127 
1,779 
1,643 

13,401 

3,477 

550 
5,553 

31,573 
24,163 

5,531 

2,967 
2,967 


-  Represents  zero.  Preliminary,  Revised. 

^Adjusted  for  trading-day  and   calendar-month  variations. 


Table    2.— VALUE   OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND  ORDERS,    FOR  MARKET  CATEGORIES    AND  SUPPLEMENTARY  SERIES 

(Millions   of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
1970'' 


Nov. 
1970' 


Oct. 
1970 


Without  seasonal 
adjustment^ 


Nov. 
1970' 


Dec. 
1969 


Seasonally  adjusted 


Nov. 
1970'' 


Oct. 
1970 


Without  seasonal 
adjustment 


Nov. 
1970"^ 


Dec. 
1969 


Shipments 


Total  inventories 


All  manufacturing  Industries,  total. 

Durable  goods  Industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot Ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;' 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  industries,  total.. 


29,697 
25,673 


4,838 
11,220 

8,542 
4,482 

4,822 

21,466 

2,180 
6,197 
4,008 
2,018 


28,815 
25,253 


4,632 
11,023 

9,125 
3,410 

4,635 

21,243 


2,051 
6,567 
4,230 
2,036 


54,936 


29,369 
25,567 


4,716 
11,220 


9,373 
3,453 


4,595 

21,579 


2,085 
6,423 
4,524 
2,184 


29,135 
24,561 


4,285 
11,016 


8,938 
4,361 


4,387 

20,709 


2,027 
6,291 
4,375 
2,206 


53,996 

28,668 
25,328 


4,698 
11,133 


9,013 
3,574 


4,513 
21,065 


2,106 
6,513 
4,279 
2,062 


53,996 


30,149 
23,847 


4,084 
10,696 


9,682 
4,395 


4,152 
20,987 


1,934 
6,393 
4,905 
2,474 


65,713 
33,985 


10,057 
12,720 

26,502 
5,294 

8,221 

36 ,  904 


5,177 
17,824 
12,248 

6,486 


100,032 

65,920 
34,112 


10,142 
12,783 


26,404 
5,244 


8,447 

37,012 


5,185 
17,719 
12,341 

6,675 


99,466 


65,628 
33,838 


10,158 
12,679 


26,439 
5,194 


8,306 
36,690 


5,195 
17,659 
12,429 

6,803 


99,208 


65,245 
33,963 


9,696 
13,002 


26,259 
5,294 


8,103 
36,854 


5,048 
17,668 
12,129 

6,417 


99,252 


65,355 
33,897 


9,681 
13,023 

26,253 
5,305 

8,210 

36,780 


5,011 
17,606 
12,300 

6,661 


95,475 


63,106 
32,369 


9,562 
12,381 

25,639 
5,304 

7,870 

34,719 


4,965 
16,223 
13,049 

7,386 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automot  ive  equ  ipment 

Construction  materials,  supplies,  and 

intenned late  products 

Other  materials  and  supplies  and 

Intermediate  products 


Supplementary  series:' 

Household  durable  goods  industries 

Producers'  capital  goods  Industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )w 


55,776 

30,044 
25,732 


4,899 
11,219 


8,759 
4,539 


4,811 
21,549 


2,236 
6,087 
4,185 
2,019 


54,291 


29,009 
25,282 


4,650 
11,031 


9,349 
3,286 


4,672 
21,303 


2,074 
6,873 
4,077 
2,016 


54,190 

28,504 
25,686 


4,651 
11,238 

9,180 
3,422 

4,753 

20,946 


2,015 
6,552 
3,954 
2,125 


54,011 

29,421 
24,590 


4,297 
11,013 

9,020 
4,411 

4,255 

21,015 


2,045 
6,095 
4,412 
2,095 


28,245 
25,366 


4,634 
11,144 

8,648 
3,564 

4,462 

21,159 


2,041 
6,589 
3,692 
1,731 


53,549 

29,740 
23,809 


4,046 
10,694 


9,635 
4,342 


4,071 
20,761 


1,897 
6,536 
4,360 
2,019 


79,231 
3,188 


h 


4,662 

11,030 
24,824 


1,533 
23,809 
26,477 
19,476 


78,883 
3,131 


11,041 
24,744 


1,476 
23,915 
26,302 
19,475 


78,693 
3,104 


11,003 
24,685 


1,455 
23,611 
26,456 
19,496 


78,523 
3,138 


1,835 

44,629 

10,641 
24,556 


1,468 
23,655 
26,447 
19,484 


81,350 

78,243 
3,107 


44,501 

10,774 
24,251 

1,449 
23,854 
26,410 
19,595 


85,445 
2,967 


1,939 

48,193 

10,378 
27,902 


1,563 
24,794 
30,203 
20,362 


^During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  ship  building  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  DepartBi*>nt  of  Defense.   The  results  of  these  reports  are 
included  in  these  new  defense  series.  Since  there  are  no  historical  data  available  to  develop  separate  seasonal  factors  for  these 
reporters,  the  data  have  been  seasonally  adjusted  using  the  factors  of  these  industries.     "Preliminary.      Revised.     'Shipments  and 
new  orders  adjusted  for  trading-day  and  calendar-month  variations;  unfilled  orders  and  inventories  as  of  end  of  month.      The  supple- 
mentary series  are  regroupings  of  the  separate  industry  categories  as  follows: 

Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 
appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Producers'  capital  goods  (formerly  machinery  and  equipment)  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and 

equipment  and  machine  shops),  electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic  components), 
ship  building  and  repairing,  and  railroad  and  street  car  equipment. 

Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete 
aircraft,  aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  performed  in  the  ship  building  industry.) 

Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:   ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  ship  building.  Thus,  it  differs  from  the  old  series 
in  that  it  includes  aefense  activity  in  ship  building  and  excludes  nondefense  work  in  ordnance,  cotanunications,  complete 
aircraft,  and  aircraft  parts.  The  data  are  comparable  to  those  published  annually  in  the  MA-175j  Shipments  of  Defense-Oriented 
Industries,  for  the  specified  industries. 


Table   3.~BttNUFACTURERS*    SHIMENTS,    INVENTORIES,    AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT   CHANGES 

(Based  on   seasonally   adjusted   data) 


Month-to-BOnth  1970 

Average  monthly  rates  of  change 

Average,  1964-69 

Item  and  Industry  group 

Nov.- 
Dec. 

Oct.- 
Nov. 

Sept.- 
Oct. 

3  months 

12  months 

Average 
rise 

Sept.- 
Dec. 

June- 
Sept. 

Mar.- 
June 

Dec.  1969- 
Dec.  1970 

Average 
decline 

Shliaents: 

+2.4 

+3.1 
+  1.7 

+0.3 

+2.7 
+  3.6 

+  1.8 

+  0.4 

-1.6 

-1.9 
-1.2 

+  0.6 

+0.2 
+  1.8 
-1.6 

+0.2 

-2.7 

-4.8 
-0.2 

+0.8 

-2.4 
-4.5 

+0.1 

-1.1 

-0.6 

-1.2 
+0.1 

+0.4 

+  0.2 
+  0.3 
+  0.1 

-0.2 

0.0 

+0.3 
-0.2 

+0.3 

-0.1 
-0.1 
-0.1 

-0.7 

+0.8 

+1.0 
+0.5 

+0.2 

+0.9 
+1.4 
+0.4 

-0.9 

0.0 

-0.2 
+0.3 

+  0.3 

+0.1 

0.0 

+0.3 

-0.7 

+  1.3 

+2.0 
+0.9 

+0.7 

+  1.8 
+2.9 
+  1.0 

+  1.2 

-1.2 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Total  inventories: 

-1.8 
-0.4 

.0.0 

New  orders; 

All  manufacturing  Industries 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Unfilled  orders: 

Durable  goods  Industries,  total 

-1.2 
-2.3 
-0.5 

-0.5 

Table   4.— RATIO  OF  MANUFACTURERS'    INVENTORIES  TO   SHIMENTS   AND  UNFILLED  ORDERS   TO    SHIPMENTS,    BY   INDUSTRY  CROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories   -  shipments  ratio 


Nov. 
1970"" 


Oct. 
1970 


Dec. 
1969 


Unfilled  orders  -  shipments  ratio^ 
(months*  backlog) 


Nov.. 
1970'' 


Oct. 
1970 


Dec. 
1969 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equiiment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.80 

2.21 

1.66 
1.94 
2.09 
2.83 
2.38 
2.12 
2.53 

1.32 

0.88 
4.40 
1.82 
1.19 
1.74 
l.ll 
1.42 


2.29 

1.85 
2.02 
2.13 
2.65 
2.41 
2.43 
2.44 

1.35 


2.23 

1.83 
1.93 
2.14 
2.61 
2.44 
2.32 
2.39 

1.32 

0.87 
4.57 
1.95 
1.16 
1.75 
1.13 
1.34 


1.72 

2.07 

1.65 
1.60 
2.03 
2.49 
2.52 
2.02 
2.12 

1.29 

0.85 
5.06 
2.04 
1.16 
1.61 
1.05 
1.38 


2.95 

(NA) 
1.50 
3.72 
3.15 
3.23 
5.59 
(NA) 

0.45 

(X) 

(X) 

(NA) 

(NA) 

(X) 

fxl 


2.92 

(NA) 
1.05 
3.70 
2.97 
3.19 
5.54 
(NA) 

0.46 

(X) 

(X) 

(NA) 

(NA) 

(X) 


2.87 

(NA) 
1.41 
3.77 
2.91 
3.22 
5.31 
(NA) 

0.45 

(X) 

(x) 

(NA) 

(NA) 

(X) 


3.11 

(NA) 
1.52 
3.61 
3.25 
3.60 
5.87 
(NA) 

0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 

(x) 


{NA}  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Table  5.--VALUI:  OF  MAmjrACnmERS '  INVEMTOHIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


asonally  adjusted 


Oct. 
1970 


Without  seasonal 
adjustment 


Nov. 
1970 


Dec. 
1969 


Seasonally  adjusted 


Nov. 
1970"^ 


Oct. 
1970 


Without  'Seasonal 
adjustment 


Nov. 
1970 


Dec. 
1969 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries,... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

I^troleujn  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 

Preliminary. 
Revised. 


99,698 

65,713 

2,636 
8,897 
23,807 
15,181 
15,192 

33,985 

7,162 

2,549 

1,982 

22,292 


35,102 
30,259 

392 

2,993 

10,978 

10,534 

5,362 

4,843 

868 

547 

312 

3,116 


Materials  and   supplies 


100,032  99,466 


65,920 
2,688 
8,983 
23,777 
15,191 
15,281 

34,112 

7,154 

2,555 

1,959 

22,444 


65,628 
2,684 
8,866 
23,784 
15,162 
15,132 

33,838 

7,069 

2,461 

1,949 

22,359 


99, 208 

65,245 

2,592 

9,131 

23,541 

15,075 

14,906 

33,963 

7,167 

2,556 

1,977 

22,263 


99,252 

65,355 

2,574 
9,061 
23,508 
15,251 
14,961 

33,897 

7,017 

2,581 

1,956 

22,343 


95,475 
63,106 
2,431 
8,244 
22,335 
15,486 
14,610 

32,369 

6,635 

2,262 

1,882 

21.590 


30,173 

17,822 

853 
3,189 
5,610 
3,160 
5,010 

12,351 

2,391 

600 

609 

8,751 


30,127 
17,867 
862 
3,190 
5,640 
3,208 
4,967 

12,260 

2,355 
574 
635 

8,696 


29,825 
17,708 
857 
3,162 
5,584 
3,099 
5,006 

12,117 

2,307 
559 
601 

8,650 


30,459      30,142 


17,945 

865 
3,386 
5,593 
3,151 
4,950 

12,514 

2,404 
588 
599 

8,923 


17,908 
859 
3,331 
5,571 
3,230 
4,917 

12,234 

2,333 
571 
634 

8,696 


Work  in  process 


Finished  goods 


35,524 

30,551 

401 

3,036 

11,107 

10,492 

5,515 

4,973 

889 

547 

311 

3,226 


35,462 

30,522 

406 

2,975 

11,139 

10,595 

5,407 

4,940 

865 

525 

306 

3.244 


34,678 
29,917 

369 
3,031 
10,833 
10,454 
5,230 

4,761 

874 

533 

311 

3,043 


35,329 

30,415 

370 

3,039 

11,035 

10,541 

5,430 

4,914 

877 

537 

311 

3,189 


34,462 

29,471 

378 

2,793 

10,598 

10,645 

5,057 

4,991 

965 

523 

316 

3,187 


34,423      34,381      34,179      34,071      33,781 


17,632 

1,391 
2,715 
7,219 
1,487 
4,820 

16,791 

3,903 

1,402 

1,061 

10,425 


17,502 

1,425 
2,757 
7,030 
1,491 
4,799 

16,879 

3,910 

1,434 

1,013 

10,522 


17,398 

1,421 

2,729 
7,061 
1,468 
4,719 

16,781 

3,897 

1,377 

1,042 

10,465 


17,383 

1,358 
2,714 
7,115 
1,470 
4,726 

16,688 

3,889 

1,435 

1,067 

10,297 


17,032 

1,345 
2,691 
6,902 
1,480 
4,614 

16,749 

3,807 

1,473 

1,011 

10,458 


29,690 
17,711 
806 
3,004 
5,549 
3,288 
5,064 

11,979 

2,292 
496 
589 

8,602 


31,323 

15,924 

1,247 
2,447 
6,188 
1,553 
4,489 

15,399 

3,378 

1,243 

977 

9,801 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
In  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e..  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


Inventories- -End- of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values.  "Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  ofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  ad  justed  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  Orders  for  manufactured  products  in 
January  at  $57.9  billion  increased  2.5  percent  or 
$1.4  billion  from  December,  after  seasonal  adjust- 
ment. Shipments  increased  $1.1  billion  or  2.0 
percent  to  $56.9  billion  from  $55.8  billion  in 
December.  The  backlog  of  unfilled  orders  in- 
creased $900  million  to  $83.6  billion  at  the  end  of 
January.  Manufacturers'  inventories  declined  $400 
million  to  $99.3  billion  from  $99.7  billion  at  the 
end  of  December.  The  inventories  to  shipments 
ratio  declined  to  1.74  from  1.79  in  December. 

For  the  three  months  ending  with  January,  the 
average  change  in  new  orders  represents  an  in- 
crease of  2.2  percent  compared  with  a  decrease  of 
1.7  percent  for  the  three  months  ending  with  October 
and  an  increase  of  2.3  percent  for  the  three  months 
ending  with  July. 


NEW  ORDERS 

New  Orders  for  durable  goods  at  $31.8  billion 
increased  3.9  percent  or  $1.2  billion  from  $30.6 
billion  in  December.  The  December  new  orders 
figure  of  $30.6  billion  is  an  upward  change  of  $600 
million  from  the  previously  published  total  of  $30.0 
billion,  reflecting  revised  data  from  respondents. 
New  orders  for  transportation  equipment  increased 
$1.0  billion  as  both  the  automotive  and  the  ship- 
building and  railroad  equipment  groups  increased 
while  the  aerospace  industry  remained  virtually 
unchanged.  New  orders  for  primary  metals  in- 
creased $500  million  to  $5.4  billion  while  new 
orders  for  the  machinery  industries  declined  $300 
million  to  $9.5  billion. 


Among  the  supplementary  series,  new  orders  for 
defense  products  increased  $200  million  to  $2.2 
billion  and  for  producers'  capital  goods  $500  million 
to  $7.0  billion,  both  influenced  primarily  by  the 
shipbuilding  and  railroad  equipment  group.     New 

I  orders    for    household   durables   decreased    $100 

li  million  to  $2.1  billion.    (See  Chart  1) 


Chart  1  -Manufacturers'  New  Orders  (Seasonally Ad|usted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.   20233.    Price  15  cents,  $1.50  per  year. 


SHIPMENTS 


Shipments  of  durable  goods  increased  $800 
million  or  2.8  percent  to  $30.9  billion  in  January. 
Shipments  of  transportation  equipment  increased 
$200  million  to  $7.4  billion  as  an  increase  in  the 
automotive  sector  was  partially  offset  by  a  decrease 
in  aerospace.  Shipments  in  the  machinery  in- 
dustries increased  $200  million  to  $9.6  billion. 
Shipments  of  most  other  major  sectors  also 
registered  increases.  (See  Chart  2) 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$900  million  to  $80.4  billion  from  $79.5  billion  at 
the  end  of  December.  Unfilled  orders  for  primary 
metals  increased  $700  million  to  $7.6  billion. 
Unfilled  orders  for  transportation  equipment  in- 
creased $600  million,  primarily  in  the  shipbuilding 
and  railroad  equipment  group.  Unfilled  orders  for 
fabricated  metal  products  declined  $300  million  to 
$10.8  billion.    (See  Chart  3) 

INVENTORIES 

Inventories  in  both  the  durable  and  nondurable 
goods  sectors  declined,  to  $65.3  billion  and  $34.0 
billion  respectively.  At  the  all  manufacturing  level, 
materials  and  supplies  and  work-in-process  in- 
ventories declined  while  finished  goods  remained 
virtually  unchanged.  (See  Chart  4) 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industries  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  February  is  scheduled  for  release 
on  March  19,  1971  and  the  full  report  is  scheduled 
for  release  on  March  30. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Ctiart  4  -  Total  Inventory  (Seaconally  Adjusted) 
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Table  1. --VALUE  OF  MAKUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRV  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
197o' 


Nov. 
1970 


Without  seasonal 
adjustment* 


Jan. 
1971" 


Dec. 
197o'' 


Jan. 
1970 


Seasonally  adjusted 


Jan. 
1971" 


Dec. 
1970'' 


Nov. 
1970 


Without  seasonal 
adjustment 


Dec. 
1970"^ 


Jan. 
1970 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Hetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

hand  ling  equl pment 

Hetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,    total.... 

Motor  vehicles   and  parts 

Aircraft,    missiles,    and   parts,... 

Instruments  and    related   products... 
All   other  durable  goods   industries. 


Nondurable  goods  industries,    total. 

Food  and  kindred  products,    total. 
Meat    products 


Tobacco   products 

Ttextlle  mill   products 

I^per  and  allied    products,    total. 
EHilp,    paper,    etc 


Cbealcals  and  allied  products,    total.... 
Industrial  chemicals,   except  pigments. 

I%troleum  and  coal   products 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods   industries... 


All  manufacturing  Industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 
Mondurable  goods  industries  total... 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


S6,922 

49,546 

30,858 
1,650 

4,737 
2,259 
2,478 
3,382 
382 

5,683 
517 
481 

859 
316 
573 


788 
1,258 

7,376 
4,270 
2,421 

1,126 
2,959 


8,705 
1,687 

475 
1,846 

2,485 
1,115 

4,197 
1,470 

2,355 
1,464 
4,537 


55,820 
48,652 

30,024 

1,590 

4,621 
2,200 
2,421 

3,263 
315 

5,275 
484 
453 

675 
317 
566 

4,110 


813 
1,187 

7,168 
3,879 
2,599 

1,039 
2,958 

25,796 

8,774 
1,661 

495 
1,818 

2,388 
1,092 

4,146 
1,387 

2,315 
1,358 
4,502 


54,068 
47,804 

28,815 

1,454 

4,452 
2,009 
2,443 

3,294 
301 

5,291 
509 
387 

682 
292 
545 


751 
1,249 

6,264 
2,853 
2,720 

1,078 
2,935 

25,253 

8,653 
1,689 

454 
1,718 

2,363 
1,030 

4,070 
1,372 

2,166 
1,431 
4,398 


53,314 
46,025 

28,812 

1,408 

4,598 
2,214 
2,384 
3,031 
314 

5,163 
401 
450 

766 
284 

516 

3,654 


715 
1,156 

7,289 
4,386 
2,279 

994 
2,675 


8,265 

1,651 

429 
1,672 

2,380 
1,073 

3,972 
1,384 

2,260 
1,364 
4,160 


54,154 
46,728 

29,485 

1,421 

4,269 
1,958 
2,311 

3,157 
279 

5,297 
548 
398 

617 
340 
526 

4,167 


797 
1,267 

7,426 
3,816 
2,897 

1,084 
2,664 

24,669 

8,673 
1,663 

492 
1,724 

2,294 
1,056 

3,696 
1,278 

2,292 
1,306 
4,192 


51,622 
44,954 

27,953 

1,250 

4,931 
2,365 
2,566 

2,969 
266 

5,017 
362 
455 

690 
316 
501 


671 
986 

6,668 
3,666 
2,444 

1,035 
2,697 


8,088 
1,752 

414 
1,626 

2,239 
978 

3,797 
1,327 

2,167 
1,390 
3,948 


99,260 
84,387 

65,273 

2,641 

9,117 
4,924 
4,193 
6,922 
840 

14,013 
989 
992 

2,456 
1,086 
1,164 

9,366 


1,978 
2,694 

14,873 
4,105 
8,588 

2,636 
5,705 

33,987 

7,857 
783 

2,197 
3,244 

2,839 
1,113 

7,172 
2,316 

2,530 
1,944 
6,204 


99,708 
84,679 

65,642 


8,862 
4,717 
4,145 
6,928 
842 

14,127 
1,031 
1,010 

2,459 
1,116 
1,159 


2,137 
2,786 

15,029 
4,212 
8,568 

2,633 
5,671 

34,066 

7,708 
748 

2,179 
3,284 

2,831 
1,104 

7,188 
2,329 

2,539 
1,968 
6,369 


100,032 
84,841 

65,920 

2,688 


4,823 
4,160 

7,011 
827 

14,043 

995 

1,020 

2,416 
1,125 
1,155 


2,141 

2,160 
2,789 

15,191 
4,097 
8,858 

2,626 
5,644 


7,743 
760 

2,223 
3,330 

2,784 
1,093 

7,154 
2,332 

2,555 
1,959 
6,364 


99,365 
84,474 

65,086 

2,660 

9,233 
5,043 
4,190 

6,785 
769 

14,011 


2,473 
1,082 
1,159 

9,235 


1,937 
2,645 

14,891 
4,199 
8,513 

2,589 
5,682 

34,279 

8,047 

818 

2,331 
3,237 

2,789 
1,094 

7,248 
2,357 

2,511 
1,954 


99,211 
84,288 

65,176 

2,604 

9,096 
4,944 
4,152 

6,740 
753 

14,039 
1,021 
1,020 

2,471 
1,099 
1,155 


2,067 
2,739 

14,923 
4,216 
8,494 

2,588 
5,620 

34,035 

7,982 
769 

2,259 
3,183 

2,793 
1,091 

7,193 
2,346 

2,546 
1,962 
6,117 


New  orders 


Unfilled  orders 


57,858 
49,886 


5,420 
2,919 

3,103 

5,483 
540 

763 
297 
475 

4,017 

744 

769 
1,262 

7,972 
2,471 


26 ,  058 

7,236 
18,822 


56,431 
49,414 


4,962 
2,586 

3,291 

5,412 
498 


631 
299 
670 

4,354 


854 
1,464 

7,017 
2,449 

5,566 


7,112 
18,717 


54,291 
47,981 

29,009 

4,544 
2,057 

3,333 

5,351 
549 

672 
262 
581 

4,051 

803 

771 
1,208 

6,310 
2,610 

5,420 

25,282 

6,902 
18,380 


54,938 
47,126 


5,731 
3,248 


5,107 
401 

725 

272 
453 

3,564 

646 

729 
1,047 

7,812 
2,368 

5,183 


6,765 
17,718 


54,679 
47,499 

30,003 

4,909 
2,580 


5,376 
555 

566 
304 
626 

4,345 

799 

824 
1,478 

7,180 
2,678 


24,676 

6,882 
17,794 


51,356 
45,057 

27,766 

4,921 
2,233 

2,977 

5,084 
432 


722 
291 
501 

3,456 

656 

697 
971 

6,299 
2,082 

5,029 

23,590 

6,373 
17,217 


83,564 
55,534 


7,597 
4,511 


15,640 
4,750 

2,142 
1,168 
1,552 

13,221 

3,357 

548 
5,677 

28,030 
20,357 

5,112 

3,156 
3,156 


82,626 
55,194 


6,914 
3,851 

11,088 

15,839 
4,727 

2,237 
1,187 
1,650 

13,148 

3,331 

567 
5,673 

27,432 
20,306 

5,041 

3,164 
3,164 


82,014 
54,431 


6,573 
3,465 

11,060 

15,702 
4,714 


2,280 
1,205 
1,546 

12,904 

3,335 

526 
5,396 

27,583 
20,456 


3,131 
3,131 


83,494 
55,532 


7  899 
4,754 

10,862 

15,607 

4,749 

2,118 
1,155 
1,551 

13,057 

3,283 

532 
5,654 

27,962 
20,273 


3,097 
3,097 


81,871 
54,431 

78,755 

6,765 
3,720 

10,836 

15,661 
4,749 

2,159 
1,166 
1,614 

13,149 

3,289 

519 
5,763 

27,440 
20,185 

4,904 

3,116 
3,116 


96,271 
80,589 

63 , 702 

2,511 

8,214 
4,367 
3,847 

6,564 
720 

13,271 
953 
982 

2,268 

1,124 
1,108 

9,254 


2,051 
2,757 

15,682 
4,307 
9,451 

2,432 
5,774 


7,414 
834 

2,302 
3,448 

2,625 
1,019 

6,631 
2,214 

2,297 
1,922 
5,930 


88, 146 
56,942 

85,258 

7,491 
3,632 


17,060 
4,851 

2,159 
1,754 
1,643 

13,471 

3,537 

576 
5,538 

31,204 
23,801 


2,888 
2,888 


-  Represents  zero.  Preliminary.  Revised. 

'Adjusted  for  trading-day  and   calendar-month  varia 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
197l' 


Dec. 
1970*^ 


Nov. 
1970 


Without  seasonal 
adjustment* 


Jan. 
1971'^ 


Dec. 
1970"" 


Jan. 
1970 


Seasonally  adjusted 


Dec. 
1970' 


Nov. 
1970 


Without  seasonal 
adjustment 


Dec. 
1970'' 


Jan. 
1970 


Shipments 


Total  inventories 


All  manufacturing  Industries,  total. 

Durable  goods  Industries,  total 

Nondurable  goods  industries,  total 

industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  Industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:* 

Household  durable  goods  Industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )w 


56,922 


30,858 
26,064 


4,789 
11,122 


9,299 
4,828 


5,016 
21,868 


2,110 
6,695 
3,955 
1,926 


31,800 
26,058 


4,775 
11,120 

9,889 
4,874 

4,726 

22,474 


2,110 
7,037 
4,007 
2,220 


30,024 
25,796 


4,871 
11,271 

8,864 
4,443 

4,792 

21,579 

2,183 
6,512 
4,040 
2,021 


54,068 


28,815 
25,253 


4,632 
11,023 


9,125 
3,410 


4,635 
21,243 


2,051 
6,567 
4,230 
2,036 


28,812 
24,502 


4,295 
10,541 


8,461 
4,897 


4,267 
20,853 


1,939 
6,085 
3,686 


54,154 


29,485 
24,669 


4,308 
11,065 

9,291 
4,323 

4,357 

20,810 

2,031 
6,626 
4,413 
2,208 


27,953 
23,669 


4,048 
10,321 

8,225 
4,202 

3,851 

20,975 

1,830 
5,782 
3,695 
1,672 


99,260 


65,273 
33,987 


9,813 
12,952 


26,165 
5,230 


8,242 
36,858 


4,995 
17,633 
12,031 

6,202 


65,642 
34,066 


10,123 
12,740 


26,321 
5,344 


8,273 
36,907 


5,179 
17,808 
12,088 

6,493 


65,920 
34,112 


10,142 
12,783 


26,404 
5,244 


8,447 
37,012 


5,185 
17,719 
12,341 

6,675 


99,365 


65,086 
34,279 


9,713 
13,219 


26,003 
5,354 


8,222 
36,854 


4,943 
17,563 
11,905 

6,139 


65,176 
34,035 


9,761 
13,017 


26,079 
5,344 


8,156 
36,854 


5,052 
17,644 
11,968 

6,424 


New  orders 


Unfilled  orders 


56,431 


30,602 
25,829 


4,908 
11,270 


9,226 
4,497 


4,779 
21,751 


2,222 
6,554 
4,181 
2,051 


29,009 
25,282 


4,650 
11,031 


9,349 
3,286 


4,672 
21,303 


2,074 
6,873 
4,077 
2,016 


30,455 
24,483 


4,305 
10,539 


8,863 
4,967 


4,348 
21,916 


1,967 
6,401 
3  666 
1,980 


30,003 
24,676 


4,300 
11,062 


9,515 
4,370 


4,223 
21,209 


2,034 
6,577 
4,414 
2,124 


27,766 
23,590 


4,061 
10,317 


8,165 
4,168 


3,903 
20,742 


1,853 
5,993 
3,316 
1,723 


80,408 
3,156 


}i,e 


10,738 
25,520 


1,516 
24,302 
26,495 
19,779 


79,462 
3,164 


44 ,  804 

11,028 
24,915 


1,516 
23,958 
26,442 
19,506 


78,883 
3,131 


11,041 
24,744 


1,476 
23,915 
26,302 
19,475 


83,494 

80,397 
3,097 


10,721 
25,708 


24,118 
26,390 
19,696 


81,871 


78,755 
3,116 


44,768 

10,639 
24,647 


1,453 
23,802 
26,411 
19,513 


96,271 


63,702 
32,569 


9,776 
12,386 

25,794 
5,464 

7,961 

34,890 


5,073 
16,391 
13,014 

7,422 


88,146 


85,258 
2,888 


48,099 
10,430 
27,669 


1,586 
25,005 
29,824 
20,413 


^During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  perfonned  for  the  Departlii«'nt  of  Defense.   The  results  of  these  reports  are 
Included  in  these  new  defense  series.   S ince  there  are  no  historical  data  available  to  develop  separate  seasonal  factors  for  these 
reporters,  the  data  have  been  seasonally  adjusted  using  the  factors  of  these  industries.     "preliminary.      Revised.     'Shipments  and 
new  orders  adjusted  for  trading-day  and  calendar-month  variations;  unfilled  orders  and  inventories  as  of  end  of  month.      The  supple- 
mentary series  are  regroupings  of  the  separate  industry  categories  as  follows: 


Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 
appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Producers'  capital  goods  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops), 
electrical  machinery  (excluding  household  appliances  ,  communication  equipment  and  electronic  components),  shipbuilding  and 
repairing,  and  railroad  and  street  car  equipment. 

Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete 
aircraft,  aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  performed  in  the  shipbuilding  Industry.) 

Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding  .  Thus,  it  differs  from  the  old  series 
in  that  it  Includes  oefense  activity  in  shipbuilding  and  excludes  nondefense  work  in  ordnance,  communications,  complete 
aircraft,  and  aircraft  parts.  The  data  are  comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented 
Industries,  for  the  specified  industries. 


Table    3, — MANUFACTimERS  *    SHIMKNTS,    INVENTORIES,    AND  ORDERS   MONTH -TO- MONTH   AND   LONG  TERM    KRCENT    CHANGES 

(Based  on   seasonally   adjusted  data) 




Month-to-month 

Average  monthly    rates  of    change 

Average,    1965-70 

Item  and  industry  group 

Dec.    1970 
Jan.    1971 

Nov.- 
Dec. 
1970 

Oct.- 
Nov. 
1970 

3  months 

12  months 

Average 
rise 

Oct.  1970- 
Jan.    1971 

July-Oct. 
1970 

April-July 
1970 

Jan.    1970 
Jan.    1971 

Average 
decline 

Sblpnents: 

+2.0 

+2.8 

+  1.0 

-0.4 

+2.5 

+3.9 
+0.9 

+  1.2 

«.2 

+4.2 
+2.2 

.0.3 

+3.9 
+5.5 
+2.2 

+0.7 

-1.6 

-1.9 
-1.2 

+0.6 

+0.2 
+1.8 
-1.6 

+0.2 

+1.2 

+  1.7 
+0.7 

0 

+2.2 

+3.7 
+0.5 

+0.7 

-1.2 

-2.1 
-0.2 

+0.4 

-1.7 

-3.1 

0.0 

-1.1 

+1.5 

+1.9 
+1.1 

+0.2 

+2.3 
+3.4 
+1.1 

-0.4 

+0.3 

+0.3 
+0.3 

+0.3 

+0.6 
+0.8 
+0.3 

.0.5 

+1.3 

+2.0 
+1.0 

+0.7 

+1.9 
+3.1 
+1.0 

+1.1 

-1.1 

Durable   goods   Industries,    total 

Nondurable  goods  industries,    total 

Total   inventories: 

-1.7 
-0.6 

.0.3 

New  orders; 

-1.3 

Durable  goods  industries,    total 

Nondurable   goods    industries,    total 

Unfilled  orders: 

Durable   goods  Industries,    total 

-2.3 
-0.7 

-0.7 

Table   4. — RATIO  OF  MANUFACTURERS'    INVENTORIES  TO   SHIPMENTS   AND   UNFILLED  ORDERS   TO   SHIMENTS,    BY    INDUSTRY  GROUP 

(Based  on   seasonally   adjusted  data) 


Industry  group 


Inventories   -    shipments   ratio 


Dec. 
1970'' 


Nov. 
1970 


Jan. 
1970 


Unfilled   orders    -    shipments   ratio* 
(months'    backlog) 


Dec, 
197o"^ 


Nov. 
1970 


Jan. 
1970 


All  manufacturing  industries,    total 

Durable   goods   industries,    total 

Stone,    clay,   and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,   except  electrical 

Electrical  machinery 

Transportation  equlpaent 

Instruments  and   related    products 

Nondurable    goods  industries,    total 

Food  and  kindred    product  s 

Tobacco  products 

Textile  mill   products 

Paper  and   allied   products 

Chemicals   and   allied  products.... 

Ifetroleum  and   coal   products 

Rubber  and   plastics   products,    n.e.c... 


1.74 
2.12 


2.47 
2.37 
2.02 
2.34 

1.30 

0.90 
4.63 
1.76 


1.07 
1.33 


1.79 
2.19 

1.67 
1.92 
2.12 
2.68 
2.37 
2.10 
2.53 

1.32 

0.88 
4.40 
1.81 
1.19 
1.73 
1.10 
1.45 


1.85 
2.29 

1.85 
2.02 
2.13 
2.65 
2.41 
2.43 
2.44 


0.89 
4.90 
1.94 
1.18 
1.76 
1.18 
1.37 


1.75 
2.14 

1.70 
1.60 
2.03 
2.41 
2.57 
2.31 
2.12 

1.28 

0.85 
4.73 
1.94 
1.14 
1.64 
1.03 
1.28 


2.40 
2.92 

(NA) 
1.60 
3.60 
2,75 
3.35 
5.98 
(NA) 
0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.41 
2.92 

(NA) 
1.50 
3.76 
3.00 
3.20 
5.57 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.42 
2.92 

(NA) 
1.05 
3.70 
2.97 
3.19 
5.54 
(NA) 

0.46 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.58 
3.13 

(NA) 
1.42 
3.50 
3.11 
3.73 
6.66 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS*  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


easonally  adjusted 


Dec. 
1970' 


Nov. 
1970 


Without  seasonal 
adjustment 


Dec. 
1970' 


Jan. 
1970 


Seasonally  adjusted 


Jan. 
197l' 


Dec. 
1970' 


Nov. 
1970 


Without  seasonal 
adjustment 


Jan. 
197l' 


Dec. 
1970' 


Jan, 
1970 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  {electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

CSiemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equi  pment 

All  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 

Preliminary. 
Revised . 


Materials  and  supplies 


99,260   99,708  100,032  99,365 


65,273 

2,641 
9,117 
23,379 
14,873 
15,263 
33,987 

7,172 

2,530 

1,944 

22,341 


65,642 

2,648 
8,862 
23,871 
15,029 
15,232 
34,066 

7,188 

2,539 

1,968 

22,371 


65,920 

2,688 
8,983 
23,777 
15,191 
15,281 
34,112 

7,154 

2,555 

1,959 

22,444 


65,086 

2,660 

9,233 

23,246 

14,891 

15,056 

34,279 

7,248 

2,511 

1,594 

22,566 


99,211 
65,176 

2,604 
9,096 
23,605 
14,923 
14 , 948 
34,035 

7,193 

2,546 

1,962 

22,334 


96,271 
63,702 

2,511 
8,214 
22,525 
15,682 
14,770 
32,569 

6,631 

2,297 

1,922 

21,719 


30,143 

17,849 

854 
3,220 
5,767 
3,147 
4,861 

12,294 

2,383 
614 
621 

8,676 


30,323  30,127  30,239 

17,921  17,867  17,750 

859  862  858 

3,108  3,190  3,243 

5,719  5,640  5,696 

3,199  3,208  3,161 

5,036  4,967  4,792 

12,402  12,260  12^489 

2,413  2,355  2   407 

595  574  '596 

628  635  616 

8,766  8,696  8   870 


30,602 
18,040 

871 
3,302 
5,701 
3,190 
4,976 
12,562 

2,426 
583 
618 

8,935 


Work   in  process 


Finished   goods 


34,807 

29,917 

399 

3,083 

10,669 

10,230 

5,536 

4,890 

885 

523 

297 

3,185 


35,066       35,524     34 


30,149 

397 

3,003 

11,019 

10,337 

5,393 

4,917 

873 

546 

315 

3,183 


30,551 

401 
3,036 
11,107 
10,492 
5,515 

4,973 

889 

547 

311 

3,226 


29,804 

399 

3,120 

10,660 

10,195 

5,430 

4,864 

887 

510 

298 

3,169 


34,643 

29,810 

374 
3,043 
10,874 
10,257 
5,262 

4,833 

879 

532 

314 

3,108 


34,935 

29,884 

381 

2,858 

10,786 

10,821 

5,038 

5,051 

961 

521 

318 

3,251 


34,310 

17,507 

1,388 
2,814 
6,943 
1,496 
4,866 

16,803 

3,904 

1,393 

1,026 

10,480 


34,319 

17,572 

1,392 
2,751 
7,133 
1,493 
4,803 

16,747 

3,902 

1,398 

1,025 

10,422 


34,381 

17,502 

1,425 
2,757 
7,030 
1,491 
4,799 

16,879 

3,910 

1,434 

1,013 

10,522 


34,458 

17,532 

1,403 
2,870 
6,890 
1,535 
4,834 

16,926 

3,954 

1,405 

1,040 

10,527 


33,966 

17,326 

1,359 
2,751 
7,030 
1,476 
4,710 

16,640 

3,888 

1,431 

1,030 

10,291 


29,388 

17,551 

801 
2,922 
5,430 
3,276 
5,122 

11,837 

2,242 
518 
588 

8,489 


16,267 

1,329 
2,434 
6,309 
1,585 
4,610 

15,681 

3,428 
1,258 
1,016 
9,979 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


Inventories-- End-of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM,  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueof  paritia I  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  Feb- 
ruary at  $57.7  billion  increased  0.5  percent  or 
$300  million  from  the  January  level  of  $57.4 
billion  (revised  downward  from  $57.9 billion),  after 
seasonal  adjustment.  Shipments  increased  $700 
million  or  1.3  percent  to  $57.2  billion  from  $56.5 
billion  (revised)  in  January.  The  backlog  of  unfilled 
orders  increased  $400  million  to  $83.9  billion  at 
the  end  of  February.  Manufacturers'  inventories 
decreased  slightly  to  $99.6  billion  from  $99.8 
billion  (revised)  at  the  end  of  January.  The  in- 
ventories to  shipments  ratio  decreased  to  1.74 
from  1.77  in  January. 

For  the  three  months  ending  with  February, 
the  average  change  in  new  orders  represents  an 
increase  of  2.0  percent  compared  with  a  decrease 
of  1.0  percent  for  the  three  months  ending  with 
November  and  an  increase  of  0.5  percent  for  the 
three  months  ending  with  August. 


NEW  ORDERS 


New  orders  for  durable  goods  at  $31.4  billion 
remained  virtually  unchanged  from  January.  New 
orders  for  transportationequipment  increased  $600 
million  as  both  the  automotive  and  the  shipbuilding 
and  railroad  equipment  groups  increased  while  the 
aerospace  industry  decreased.  New  orders  for 
primary  metals  decreased  $400  million  to  $5.0 
billion  following  increases  in  the  three  previous 
months.  New  orders  for  the  machinery  industries 
declined  $200  million  to  $9.2  billion. 


Among  the  supplementary  series,  new  orders  for 
defense  products  increased  $200  million  to  $2.4 
billion  and  for  producers'  capital  goods  $400  million 
to  $7.4  billion,  both  influenced  primarily  by  the 
shipbuilding  and  railroad  equipment  group.  New 
orders  for  household  durables  remained  virtually 
unchanged  at  $2.1  billion. 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 
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Chart  2  -  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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SHIPMENTS 

Shipments  of  durable  goods  increased  $500 
million  or  1.5  percent  to  $31.0  billion  in  February. 
Shipments  of  transportation  equipment  increased 
$700  million,  primarily  in  the  automotive  industry. 
Shipments  of  the  machinery  industries  decreased 
$200  million.  Shipments  of  nondurable  goods  in- 
creased $300  million  as  both  the  foods  and  chemicals 
industries  reported  increases. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$400  million  to  $80.8  billion  at  the  end  of  February. 
Unfilled  orders  for  transportation  equipment  in- 
creased $500  million  to  $28.4  billion  as  a  large 
increase  in  the  shipbuilding  and  railroad  equipment 
group  was  partially  offset  by  a  decline  in  the 
aerospace  industry.  Unfilled  orders  in  the  primary 
metals  industries  increased  $200  million  to  $7.8 
billion  while  the  machinery  industries  decreased 
$200  million  to  $28.7  billion. 

INVENTORIES 

Inventories  in  the  durable  goods  industries  de- 
creased $200  million  to  $65.4  billion  while  those 
in  the  nondurable  goods  industries  remained 
virtually  unchanged  at  $34.2  billion.  The  decline 
in  inventories  was  primarily  in  the  transportation 
industries.  At  the  all  manufacturing  level,  ma- 
terials and  supplies  declined  $300  million,  work 
in  process  declined  $100  million,  and  finished  goods 
increased  $200  million. 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industries  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  March  is  scheduled  for  release 
on  April  21,  1971  and  the  full  report  is  scheduled 
for  release  on  April  30. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars' 


..I.. I.. I. 


.!..!.. In 


Durable  Goods 


1 1 1 ' '  I ' '  I ' 


*Semi log  scale 
'  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 


110 
100 

90 
80 
70 

60 
-   50 

40 


1967 


1968  1969 


1970 


1971 


Chart  4  -  Total  Inventory  (Seaconally  Adjusted) 
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Table  l.--VAUffi  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
197l' 


Dec, 
1970 


Without  seasonal 
adjustment* 


Jan. 
197l' 


Feb. 
1970 


Seasonally  adjusted 


Jan. 
197l'" 


Dec. 
197o' 


Without  seasonal 
adjustment 


Jan. 
1971 


Feb. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  Industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipcoent 

Construction,  mining,  and  material 

handling  equipment 

Hetalworklng  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total . 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products, 
Rilp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 
Hills. 


Primary  metals,  total... 
Blast  furnaces,  steel 

Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oammuni cation  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


57.225 
49,195 

31,010 

1,589 

4,781 
2,304 
2,477 

3,183 
351 

5,412 
421 
473 

754 
317 
504 

3,969 


782 
1,163 

8,030 
4,766 
2,537 

1,106 
2,940 

26,215 

8,976 
1,692 

482 
1,880 

2,452 
1,098 

4,273 
1,475 

2,319 
1,494 
4,339 


56,504 
49,180 

30,545 

1,613 

4,746 
2,253 
2,493 

3,230 
383 

5,603 
520 
473 

809 
333 
541 


777 

781 
1,253 

7,324 
4,203 
2,436 

1,115 
2,925 


8,787 
1,683 

483 
1,910 

2,433 
1,101 

4,128 
1,461 

2,320 
1,474 
4,424 


55,820 
48,652 

30,024 

1,590 

4,621 
2,200 
2,421 

3,263 
315 

5,275 
484 
453 

675 
317 
566 


813 
1,187 

7,168 
3,879 
2,599 

1,039 
2,958 

25,796 
8,774 
1,661 

495 
1,818 

2,388 
1,092 

4,146 
1,387 

2,315 
1,358 
4,502 


57 , 940 
49,604 

31,597 

1,448 

4,997 
2,389 
2,608 

3,175 
317 

5,612 
415 
523 

763 
333 
521 

4,024 


782 
1,185 

8,336 
4,996 
2,606 

1,080 
2,925 

26,343 
8,944 
1,650 

458 
1,850 

2,477 
1,118 

4,275 
1,497 

2,320 
1,507 
4,512 


52,943 
45,707 

28,530 

1,377 

4,606 
2,208 
2,398 

2,900 
314 

5,090 
403 
443 

721 
300 
487 


708 
1,151 

7,236 
4,318 
2,294 

985 
2,643 

24,413 
8,350 
1,648 

436 
1,730 

2,328 
1,058 

3,907 
1,375 

2,237 
1,373 
4,052 


56,322 
48,695 

30,853 

1,356 

4,957 
2,213 
2,744 

3,222 
261 

5,805 
443 
532 

775 
365 
570 


746 
1,111 

7,627 
3,924 
3,036 

1,159 
2,892 

25,469 
8,506 
1,724 

407 
1,761 

2,386 
1,045 

4,243 
1,480 

2,167 
1,571 
4,428 


99,555 
84,833 

65,377 

2,659 

9,210 
4,958 
4,252 

6,982 
764 

14,047 
970 
998 


1,161 
9,388 

2,082 

2,008 
2,706 

14,722 
4,121 
8,528 

2,637 
5,732 

34,178 

7,882 

792 

2,243 
3,252 

2,815 
1,106 

7,163 
2,286 

2,471 
1,959 
6,393 


99,801 
84,888 

65,610 

2,663 

9,159 
4,939 
4,220 

6,990 
838 

14,013 
996 
995 

2,456 
1,090 
1,162 


2,110 

1,994 
2,753 

14,913 
4,105 
8,619 

2,648 
5,756 

34,191 

7,863 

783 

2,187 
3,245 

2,821 
1,116 

7,147 
2,302 

2,529 
1,940 
6,459 


99,614 
84,585 

65,548 

2,648 

8,862 
4,717 
4,145 

6,928 
842 

14,127 
1,031 
1,010 

2,459 
1,116 
1,159 


2,128 

2,137 
2,786 

15,029 
4,212 
8,568 

2,633 
5,671 


7,708 
748 

2,179 
3,284 

2,831 
1,104 

7,188 
2,329 

2,539 
1,968 
6,369 


100,109 
85,277 

65,672 

2,727 

9,278 
5,022 
4,256 

6,943 
740 

14,183 

982 

1,051 

2,530 
1,092 
1,165 


2,087 


14,832 
4,208 
8,509 

2,626 
5,756 


7,893 
822 

2,369 
3,308 

2,802 
1,109 

7,300 
2,343 

2,425 
1,990 
6,350 


99,902 
84,971 

65,423 

2,682 

9,275 
5,057 
4,218 

6,852 
767 

14,013 

995 

1,025 

2,473 
1,087 
1,157 

9,336 


1,953 
2,703 

14,931 
4,199 
8,544 

2,602 
5,732 


8,052 
818 

2,320 
3,238 

2,771 
1,097 

7,223 
2,343 

2,510 
1,948 
6,417 


New  orders 


Unfilled  orders 


57,653 
49,165 

31,440 

4,999 
2,498 

3,067 

5,352 
431 


683 
290 
530 

3,880 


789 
1,209 


8,488 
1,989 


7,118 
19.095 


57,377 
49,505 

31,405 

5,428 
2,906 


5,419 
555 

726 
316 
450 


766 

732 

1,251 

7,872 
2,466 

5,785 


26,213  25,972 


7,154 
18,818 


56,431 
49,414 

30,602 

4,962 
2,586 


5,412 
498 

631 
299 
670 


819 

854 
1,464 

7,017 
2,449 

5,566 

25,829 

7,112 
18,717 


58,990 
50,352 


5,754 
3,025 

3,073 

5,609 
409 

734 
310 


798 
1,156 

8,638 
2,100 


26,404 


7,198 
19,206 


54,508 
46,800 


5,738 
3,235 

2,893 

5,050 
415 

693 

290 
431 


693 
1,036 

7,708 
2,362 

5,171 

24,418 

6,687 
17,731 


55,941 
48,735 


4,904 
2,162 


5,813 
536 

814 
291 
605 


717 
1,107 

7,206 
2,696 


6,991 
18,528 


83,939 
55,502 


7,815 
4,697 


15,596 
4,772 

2,084 
1,143 
1,585 

13,054 

3,237 

524 
5,717 

28,437 
19,788 

5,193 

3,186 
3,186 


83,511 
55,530 


7,597 
4,504 


15,656 
4,762 

2,155 
1,170 
1,559 

13,144 

3,320 

518 
5,671 

27,981 
20,336 


3,181 
3,181 


82,626 
55,194 

79,462 

6,914 
3,851 


15,839 
4,727 

2,237 
1,187 
1,650 

13,148 

3,331 

567 
5,673 

27,432 
20,306 

5,041 

3,164 
3,164 


84,481 
56,268 

81,300 

8,655 
5,383 


15,617 
4,755 

2,101 
1,134 
1,598 


3,224 

519 
5,620 

28,213 
19,747 


3,181 
3,181 


83,437 
55,525 


4,747 

10,828 

15,621 
4,760 

2,131 
1,157 
1,557 


12,923  12,984 


503 
5,648 

27,912 
20,253 


5,167   5,072 


3,121 
3,121 


97 ,  181 

81,549 

64,244 

2,593 

8,182 
4,306 
3,876 


13,481 

995 

1,012 

2,299 

1,146 
1,131 

9,416 

1,965 

2,091 
2,809 

15,632 
4,255 
9,405 

2,498 
5,773 


7,464 
868 

2,270 
3,498 

2,669 
1,048 

6,745 
2,234 

2,286 
1,978 
6,027 


87,765 
56 ,  982 


7,438 
3,581 


17,068 
4,944 

2,198 
1,680 
1,678 


3,581 

547 

5,534 

30,783 
23,461 

5,568 

2,938 
2,938 


-  Represents  zero.  Preliminary.  Revised. 

^Adjusted   for   trading-day   and    calendar-month   varia 


Table    2.— VALUE   OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND  ORDERS,    FOR  MARKET  CATEGORIES   AND  SUPPLEMENTARY  SERIES 

(Millions   of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb. 
1971*' 


Dec. 
1970 


Without  seasonal 
adjustment* 


Jan. 
197l' 


Feb. 
1970 


Seasonally  adjusted 


Jan. 
197l' 


Dec. 
1970* 


Without  seasonal 
adjustment 


Jan. 
197l' 


Feb. 
1970 


Shipments 


Total  inventories 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  i old  series). 
Defense  products  (new  series )» 


31,010 
26,215 


4,711 
11,342 

9,025 
5,320 

4,775 

22,052 


2,Ua8 
6,645 
3,946 
1,844 


30,545 
25,959 


4,809 
11,162 


9,148 
4,764 


4,762 
21,859 


2,  104 
6,672 
3,961 
1.913 


30,024 
25,796 


4,871 
11,271 


8,864 
4,443 


4,792 
21,579 


2,183 
6,512 
4,040 
2,021 


31,597 
26,343 


4,898 
11,253 


9,223 
5,526 


4,486 
22,554 


2,123 
6,808 
4,038 
1,887 


28,530 
24,413 


4,308 
10,584 


8,322 
4,832 


4,057 
20 , 840 


1,931 
6,064 
3,693 
1,785 


30,853 
25,469 


4,632 
10,881 


9,685 
4,515 


4,199 
22,410 


2,060 
6,721 
4,426 
1,967 


65,371 
34,178 


10,014 
12 , 992 

26,122 
5,219 

8,424 

36,784 


5,066 
17,569 
11,978 

6,061 


65,610 
34,191 


10,065 
12,947 


26,268 
5,224 


8,328 
36 , 969 


5,061 
17,652 
12,129 

6,189 


65,548 
34,066 


10,123 
12,740 


26,321 
5,344 


8,273 
36,813 


5,179 
17,808 
12,088 

6,493 


100,109 


65,672 
34,437 


9,983 
13,105 


26,207 
5,368 


8,514 
36,932 


5,062 
17,643 
11,944 

6,051 


65,423 
34,479 


9,964 
13,214 


26,107 
5,347 


8,309 
36,961 


5,009 
17,584 
12,001 

6,126 


New  orders 


Unfilled  orders 


57,653  57,377 


31,440 
26,213 


4,723 
11,345 


9,578 
5,383 


4,630 
2 1 , 994 


2,102 
7,429 
3,444 
2,406 


31,405 
25,972 


4,804 
11,159 


9,742 
4,782 


4,420 
22  472 


2,107 
6,990 
3,988 
2,170 


30 ,  602 
25,829 


4,908 
11,270 


9,226 
4,497 


4,779 
21,751 


2,222 
6,554 
4,181 
2,051 


58,990  54,508 


32,586 
26,404 


4,931 
11,262 


9,625 
5,568 


4,413 
23,191 


2,162 
7,542 
3,500 
2,329 


30,090 
24,418 


4,328 
10,582 


8,725 
4,872 


4,085 
21,916 


1,964 
6,358 
3,646 
1,962 


83,939   83,511   82,626  84,481  83,437 


30,422 
25,519 


4,613 
10,885 


9,557 
4,402 


4,256 
22,228 


2,044 
6,810 
4,087 
1,730 


80,753 
3,186 


Y' 


.46,031 


25,481 


1,533 
25,061 
25,968 
20,331 


80,330 
3,181 


45,418 

10,687 
25,532 


1,522 
24,277 
26,469 
19,769 


79,462 
3,164 


11,028 
24,915 


1,516 
23,958 
26,442 
19,506 


81,300 
3,181 


1,872 

45,658 

10,596 
26,355 

1,521 
24,828 
25,828 
20,129 


80,316 
3,121 


10,669 
25,721 


1,486 
24,094 
26,365 
19,686 


64,244 
32,937 


9,852 
12,489 


26,006 
5,451 


8,095 
35,288 


5,133 
16,657 
13,008 

7,280 


84,827 
2,938 


10,487 


1,570 
25,094 
29,485 
20,176 


*During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  ship  building  industries  began  to  provide  aggregate 
figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Departoipnt  of  Defense.   The  results  of  these  reports  are 
included  in  these  new  defense  series.  Since  there  are  no  historical  data  available  to  develop  separate  seasonal  factors  for  these 
reporters,  the  data  have  been  seasonally  adjusted  using  the  factors  of  these  industries.     ^Preliminary.      Revised.     'shipments  and 
new  orders  adjusted  for  trading-day  and  calendar-month  variations;  unfilled  orders  and  inventories  as  of  end  of  month.      The  supple- 
mentary series  are  regroupings  of  the  separate  industry  categories  as  follows: 

Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 
appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 

Producers'  capital  goods   formerly  machinery  and  equipment)  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and 
equipment  and  machine  shipsj,  electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components;,  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 


Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete 
aircraft,  aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  performed  in  the  ship  building  industry.) 

Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:   ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  ship  building.  Thus,  it  differs  from  the  old  series 
in  that  it  includes  aefense  activity  in  ship  building  and  excludes  nondefense  work  in  ordnance,  communications,  complete 
aircraft,  and  aircraft  parts.  The  data  are  comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented 
Industries,  for  the  specified  industries. 


Table  3 . —MANUFACTURERS '  SHIiWENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO-MOOTH  AND  LONG  TERM  PERCXNT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average  monthly    rates  of   change 

Average,   1965-1970 

Item  and   Industry   group 

Jan.- 

Feb. 

1971 

Dec.  1970- 
Jan.    1971 

Nov.- 

Dbc. 

1970 

3  months 

12  months 

Average 
rise 

Nov.    1970- 
Feb.    1971 

Aug.- 
Nov.    1970 

May- 
Aug.    1970 

Feb.  1970- 
Feb.    1971 

Average 
decline 

Shipments: 

^1.3 

.1.5 
tl.O 

-0.2 

-fO.5 
+0.1 
+0.9 

.0.5 

♦  1.2 

+  1.7 

+0.6 

+0.2 

+  1.7 
+2.6 
+0.6 

+  1.1 

+  3.2 

+4.2 
+2.2 

"•-0.4 

+3.9 
+5.5 
+2.2 

+0.7 

+  1.9 

+2.5 
+  1.3 

-0.1 

+2.0 
+2.7 
+1.2 

+0.8 

-1.6 

-2.7 
-0.2 

+0.5 

-1.0 
-1.6 
-0.2 

-0.7 

+0.6 

+0.9 
+0.4 

+0.3 

+0.5 
+0.7 
+0.4 

-0.5 

+0.3 

+0.2 
+0.3 

+0.3 

+0.5 
+0.6 
+0.3 

-0.4 

+  1.3 

+2.0 
+  1.0 

+0.7 

+  1.9 
+3.1 
+1.0 

+  1.1 

-1.1 

IXirable    goods    Industries,    total 

Nondurable   goods  Industries,    total 

Total    Inventories : 

-1.7 
-0.6 

-0.3 

New  orders: 

-1.3 

Durable   goods   Industries,    total 

Nondurable   goods  Industries,    total 

Unfilled  orders: 

Durable   goods  industries,    total 

-2.3 
-0.7 

-0.7 

Table  4.— RATIO  OF  MANUFACTURERS*  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIBffiNTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Feb. 
1971 


Jan. 
1971' 


Dec. 
1970 


Feb. 
1970 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


Jan.^ 
1971 


Dec. 
1970 


Feb. 
1970 


All  manufacturing  industries, 

Durable  goods   industries,    total 

Stone,    clay,    and   glass  products... 

Primary  metals 

Fabricated  metals 

Machinery,    except   electrical 

Electrical  machinery 

Transportation  equijxnent 

Instruments   and   related   products.. 

Nondurable    goods   industries,    total.. 

Food  and  kindred    products 

Tobacco   product  s 

Textile   mill    products 

Paper  and   allied    products 

Qiemicals   and   allied   products 

I^troleum  and    coal   products 

Rubber  and   plastics    products,    n.e. 


1.74 

2.11 

1.67 
1.93 
2.19 
2.50 
2.37 
1.83 
2.38 

1.30 

0.88 
4.65 
1.73 
1.15 
1.68 
1.07 
1.31 


1.77 

2.15 

1.65 
1.93 
2.16 
2.50 
2.37 
2.04 
2.37 

1.32 

0.89 
4.53 
1.70 
1.16 
1.73 
1.09 
1.32 


1.78 

''2.18 

1.67 
1.92 
2.12 
2.68 


1.32 

0.88 
4.40 
1.81 
1.19 
1.73 
1.10 
1.45 


1.74 

2.11 

1.70 
1.71 
2.08 
2.39 
2.51 
2.11 
2.12 

1.29 

0.87 
5.02 
1.93 
1.14 
1.56 
1.08 
1.25 


2.96 

(NA) 
1.63 
3.76 
2.88 
3.29 
5.82 

(NA) 

0.45 

(X) 
(X) 
INA) 
(NA) 
(X) 
(X) 
(X) 


2.95 

(NA) 
1.60 
3.78 
2.79 
3.30 
5.99 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.92 

(NA) 
1.50 
3.76 
3.00 
3.20 
5.57 

(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.07 

(NA) 
1.44 
3.54 
3.05 
3.61 
6.01 
(NA) 

0.43 

(Jt) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      ^^Preliminary .      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals ;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


r 

I 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
1970 


Without    seasonal 
adjustjnent 


Jan. 
197l' 


Feb. 
1970 


Seasonally  adjusted 


Jan. 
197l' 


Dec. 
1970 


Without  seasonal 
adjustment 


Jan. 
197 1'' 


Feb. 
1970 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Cliemicals  and  allied  products 

tetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries.... 


All  manufacturing  Industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

Preliminary. 
Revised. 


99,555 

65,377 

2,659 

9,210 

23,435 

14,722 

15,351 

34,178 

7,163 

2,471 

1,959 

22,585 


29,988 

388 
3,305 
10,662 
10,125 
5,508 

4,927 

950 

508 

306 

3,163 


99,801 

65,610 

2,663 

9,159 

23,481 

14,913 

15,394 

34,191 

7,147 

2,529 

1,940 

22,575 


99,614 

65,548 

2,648 
.  8,862 
23,777 
15,029 
15,232 

34,066 

7,188 
2,539 


100,109 

65,672 

2,727 

9,278 

23,510 

14,832 

15,325 

34,437 

7,300 

2,425 

1,990 

22,722 


65,423 

2,682 

9,275 

23,349 

14,931 

15,186 

34,479 

7,223 

2,510 

1,948 

22,798 


97,181 

64,244 

2,593 

8,182 

22,897 

15,632 

14,940 

32 ,  937 

6,745 

2,286 

1,978 

21,928 


17,685 

837 
3,021 
5,747 
3,118 
4,962 

12,278 

2,364 
583 
643 

8,688 


30,262 

17,954 

854 
3,219 
5,744 
3,121 
5,016 

12,308 

2,364 
609 
620 

8,715 


30,302 

17,900 

859 

3,108 

"^5,698 

3,199 

5,036 

12,402 

2,413 
595 
628 

8,766 


29,934 

17,493 

836 
2,926 
5,677 
3,156 
4,898 

12,441 

2,367 
565 
631 

8,878 


30,356 

17,851 

857 
3,241 
5,674 
3,135 
4,944 

12,505 

2,388 
591 
615 

8,911 


Work  in  process 


Finished  goods 


35,038 

30,076 

400 

3,128 

10,732 

10,310 

5,506 

4,962 

881 

529 

306 

3,246 


35,042 

30,125 

397 

3,003 

10,995 

10,337 

5,393 

4,917 

873 

546 

315 

3,183 


35,083  34,897   35,146 


30,164 

404 

3,366 

10,761 

10,143 

5,490 

4,919 

959 

503 

304 

3,153 


29,965 

400 

3,166 

10,723 

10,275 

5,401 

4,932 

883 

516 

306 

3,227 


30,134 

424 
2,795 
10,919 
10,805 
5,191 

5,012 

893 

526 

326 

3,267 


17,704 

1,434 
2,884 
7,026 
1,479 
4,881 

16,973 

3,849 

1,380 

1,010 

10,734 


34,501 

17,580 

1,409 
2,812 
7,005 
1,482 
4,872 

16,921 

3,902 

1,391 

1,014 

10,614 


34,270 

17,523 

1,392 
2,751 
''7,084 
1,493 
4,803 

16,747 

3,902 

1,398 

1,025 

10,422 


18,015 

1,487 
2,986 
7,072 
1,533 
4,937 

17,077 

3,974 

1,357 

1,055 

10,691 


34,649 

17,607 

1,425 
2,868 
6,952 
1,521 
4,841 

17,042 

3,952 

1,403 

1,027 

10,660 


29,486 

17,512 

816 
2,852 
5,470 
3,241 
5,133 

11,974 

2,258 
525 
588 

8,603 


32,549 

16,598 

1,353 
2,535 
6,508 
1,586 
4,616 

15,951 

3,594 

1,235 

1,064 

10,058 


Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f,o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-I  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  ofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  March 
at  $57.9  billion  decreased  0.7  percent  or  $400 
million  from  $58.3  billion  in  February  (revised 
upward  from  $57.7  billion),  after  seasonal  adjust- 
ment. New  Orders  excluding  transportation  equip- 
ment increased  $400  million  to  $50.1  billion.  Ship- 
ments increased  $500millionor  0.9percentto$58.3 
billion  from  $57.8  billion  (revised)  in  February. 
Unfilled  orders  declined  $400  million  to  $83.6  billion 
at  the  end  of  March.  Manufacturers'  inventories 
declined  $300  million  to  $99.2  billion  from  $99.5 
billion  at  the  end  of  February.  The  inventories  to 
shipments  ratio  decreased  to  1.70  from  1.72  in 
February. 

For  the  three  months  ending  with  March,  the 
average  change  in  new  orders  represents  an  in- 
crease of  0.9  percent  compared  with  an  increase  of 
0.6  percent  for  the  three  months  ending  with  De- 
cember and  a  decrease  of  0.1  percent  for  the  three 
months  ending  with  September. 


NEW  ORDERS 

New  orders  for  durable  goods  at  $31.5  billion 
decreased  1.1  percent  or  $400  million  from  $31.9 
billion  in  February  (revised  upward  from  $31.4 
billion).  New  orders  for  transportation  equipment 
declined  $800  million  to  $7.8  billion  as  a  large 
decline  in  the  shipbuilding  and  railroad  equipment 
group  was  partially  offset  by  an  increase  in  the 
aerospace  industry.  New  orders  for  the  machinery 
industries  increased  $200  million  to  $9.6  billion  and 
for  primary  metals  increased  $100  million  to  $5.2 
billion. 


Among  the  supplementary  series,  new  orders  for 
defense  products  decreased  $700  million  and  for 
producers'  capital  goods  decreased  $900  million, 
both  influenced  primarily  by  the  decline  in  the 
shipbuilding  component.  New  orders  for  household 
durables  increased  $200  million  to  $2.3  billion. 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.  Price  15  cents,  $1.50  per  year. 


SHIPMENTS 


Shipments  of  durable  goods  increased  $600 
million  or  1.9  percent  to  $32.0  billion  in  March 
from  the  February  total  of  $31.4  billion  (revised 
upward  from  $31.0  billion).  Shipments  of  trans- 
portation equipment  increased  $300  million  to  $8.4 
billion,  with  the  rise  being  primarily  in  the  aero- 
space industry.  Shipments  of  the  primary  metals 
Industries  increased  $200  million  to  $5.0  billion. 
Shipments  of  nondurable  goods  declined  $100  million 
to  $26.4  billion  as  increases  in  the  food  and  textiles 
industries  were  more  than  offset  by  declines  in  the 
chemicals,  petroleum,  and  other  nondurable  goods 
industries. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  declined  $500 
million  to  $80. 4  billion  at  the  end  of  March.  Unfilled 
orders  for  transportation  equipment  declined  $600 
million  to  $27.9  billion,  primarily  in  the  aerospace 
group.  Unfilled  orders  for  the  primary  metals 
industries  increased  $100  million  to  $8.0  billion. 

INVENTORIES 

Inventories  in  the  nondurable  goods  industries 
declined  $300  million  to  $33.9  billion  while  those 
in  the  durable  goods  industries  remained  virtually 
unchanged  at  $65.3  billion.  At  the  all  manufacturing 
level,  work  in  process  inventories  declined  $200 
million  and  materials  and  supplies  declined  $100 
million  while  finished  goods  remained  unchanged 
from  February. 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industries  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  March  is  scheduled  for  release 
on  May  21,  1971  and  the  full  report  is  scheduled 
for  release  on  June  2. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seaconally  Adjusted) 
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Table  1.— VALUE  OF  MAKUFACTUHERS '  SHII>M£NTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 


(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 

1971'' 


Feb. 
1971' 


Jan. 
1971 


Without  seasonal 
adjustment* 


Feb. 
1971' 


Mar. 
1970 


Seasonally  adjusted 


Mar. 
1971^ 


Feb. 
1971' 


Jan. 
1971 


Without  seasonal 
adjustment 


Feb. 

1971' 


Mar. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  Industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total. 
Bdetal  cans,  barrels,  and  drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipnent 


Transportation  equipment,    total.... 

Motor  vehicles  and    parts 

Aircraft,   missiles,    and  parts.... 

Instruments  and   related  products... 
All  other  durable  goods  industries. 

Nondurable   goods  industries,    total... 


Food  and  kindred  products,    total. 
Meat   products 


Tobacco  products 

Textile   mill    products 

Paper  and   allied   products,    total. 
Pulp,    paper,    etc 


Oiemicals  and  allied  products,    total 

Industrial   chemicals,   except  pigments... 

Petroleum  and   coal    products 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods   industries 


58,317 
49,930 

31,958 

1,649 

5,042 
2,352 
2,690 

3,188 
255 

5,577 
564 
491 

759 
331 
494 

3,993 


853 
1,118 

8,387 
4,812 
2,874 

1,073 
3,049 

26,359 

9,104 
1,631 

479 
1,972 

2,454 
1,102 

4,204 
1,444 

2,263 
1,534 
4,349 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipnent 


Transportation  equipment,    total.... 
Aircraft,   missiles,    and   parts.... 

All  other  durable  goods  industries. 
Nondurable   goods   industries,    total... 


Industries  with  unfilled   orders.... 
Industries  without  unfilled  orders. 


57,892 
50,121 
3 1,  504 

5,178 
2,431 


5,671 
827 

751 
280 
527 

3,927 


878 
1,027 

7,771 
2,398 

5,844 

26,388 

7,274 
19,114 


57,803 
49,695 

31,352 

1,614 

4,805 
2,308 
2,497 

3,189 
356 

5,507 
430 
504 

791 
320 
533 


792 

1,181 

8,108 
4,762 
2,615 

1,115 
2,997 

26,451 

8,960 
1,669 

471 
1,919 

2,453 
1,098 

4,372 
1,486 

2,317 
1,531 
4,428 


56,504 
49,180 

30,545 

1,613 

4,746 
2,253 
2,493 

3,230 
383 

5,603 
520 
473 

809 
333 

541 

3,989 


781 
1,253 

7,324 
4,203 
2,436 

1,115 
2,925 

25,959 

8,787 
1,683 

483 
1,910 

2,433 
1,101 

4,128 
1,461 

2,320 
1,474 
4,424 


60,472 
51,472 

33,649 

1,605 

5,375 
2,573 
2,802 

3,247 
250 

6,020 
648 
602 

784 
362 
524 


868 
1,175 
9,000 
5,276 
2,979 

1,090 

3,159 

26,823 

9,063 
1,609 

463 
2,013 

2,532 
1,146 

4,351 
1,505 

2,222 
1,599 
4,580 


58,523 
50,109 

31,946 

1,471 

5,022 
2,394 
2,628 

3,182 
321 

5,717 
424 
557 

802 
336 
552 

4,072 

828 

792 
1,203 

8,414 
4,991 
2,685 

1,087 
2,981 

26,577 

8,926 
1,627 

448 
1,890 

2,479 
1,118 

4,371 
1,508 

2,317 
1,544 
4,602 


57,173 
49,543 

31,248 

1,464 

4,994 
2,229 
2,765 

3,246 
289 

5,844 
549 
552 

749 
357 
555 

3,870 

772 

779 
1,100 

7,630 
3,898 
3,055 

1,223 
2,977 

25,925 

8,717 
1,785 

430 
1,862 

2,430 
1,066 

4,392 
1,472 

2,085 
1,618 
4,391 


99,210 
84,588 

65,311 

2,648 

9,200 
4,987 
4,213 

7,021 
758 

13,963 
980 
997 

2,488 
1,091 
1,170 

9,518 

2,133 

2,064 
2,730 
14,622 
4,087 
8,374 

2,628 
5,711 

33,899 

7,738 
789 

2,179 
3,275 

2,766 
1,099 

7,167 
2,242 

2,444 
1,953 
6,377 


99,520 
84,828 

65,347 

2,653 

9,210 
4,958 
4,252 

6,969 
768 

14,011 

1,005 

989 

2,456 
1,079 
1,172 


2,118 

1,980 
2,730 

14,692 
4,080 
8,512 

2,621 
5,760 

34,173 

7,857 
787 

2,239 
3,262 

2,791 
1,108 

7,173 
2,284 

2,490 
1,940 
6,421 


99,801 
84,888 

65,610 

2,663 

9,159 
4,939 
4,220 

6,990 
838 

14,013 
996 
995 

2,456 
1,090 
1,162 


2,110 

1,994 
2,753 

14,913 
4,105 
8,619 

2,648 
5,756 


7,863 
783 

2,187 
3,245 

2,821 
1,116 

7,147 
2,302 

2,529 
1,940 
6,459 


99,740 
85,024 

65,664 

2,743 

9,186 
4,942 
4,244 

7,026 
741 

14,104 

983 

1,042 

2,541 
1,085 
1,180 

9,507 

2,138 

2,039 
2,744 

14,716 
4,099 
8,413 

2,628 

5,754 

34,076 

7,631 
816 

2,284 
3,344 

2,772 
1,104 

7,284 
2,294 

2,425 
1,979 
6,357 


100,075 
85,272 

65,643 

2,720 

9,277 
5,022 
4,255 

6,929 
744 

14,147 
1,018 
1,042 

2,505 
1,082 
1,177 

9,373 

2,123 

1,961 
2,708 

14,803 
4,166 
8,495 

2,610 
5,784 

34,432 

7,868 
817 

2,364 
3,318 

2,778 
1,112 

7,310 
2,341 

2,445 
1,971 
6,378 


New  orders 


Unfilled  orders 


58,288 
49,689 


5,100 
2,543 

3,075 

5,462 
438 

757 
281 
564 

3,958 


802 
1,233 

8,599 
2,138 

5,673 

26,421 

7,175 
19,246 


57,377 
49,505 


5,428 
2,906 


5,419 
555 

726 
316 
450 

3,985 

766 

732 
1,251 

7,872 
2,466 

5,785 

25,972 

7,154 
18,818 


60,191 
51,780 
33,347 

5,614 
2,780 

3,199 

6,139 
898 

810 
311 
553 

4,038 

811 

859 
1,085 

8,411 
2,530 


26,844 

7,412 
19,432 


59,630 
50,883 


5,865 
3,077 

3,081 

5,724 
416 

808 
301 
597 


811 
1,181 

8,747 
2,249 


7,247 
19,356 


56,352 
49,203 

30,412 

4,874 
2,200 


5,601 
445 

799 
259 
536 


806 
1,029 

7,149 
2,834 


7,047 
18,893 


83,568 
55,712 
80,386 

8,031 
4,818 


15,704 
5,034 

2,112 
1,081 
1,622 

13,018 


552 
5,631 

27,856 
19,383 


3,182 
3,182 


83,994 
55,523 


7,894 
4,739 

10,661 

15,610 
4,770 

2,120 
1,131 
1,590 

13,084 

3,259 

527 
5,723 

28,471 
19,859 

5,123 

3,151 
3,151 


83,511 
55,530 

80,330 

7,597 
4,504 

10,774 

15,656 
4,762 

2,155 
1,170 
1,559 

13,144 

3,320 

518 
5,671 

27,981 
20,336 

5,178 

3,181 
3,181 


84,259 
56,603 
81,090 

8,979 
5,637 

10,678 

15,749 
5,003 

2,163 
1,072 
1,630 

12,837 

3,220 

512 
5,536 

27,656 
19,368 

5,191 

3,169 
3,169 


84 ,  540 
56,295 

81,394 

8,742 
5,431 


15,629 
4,753 

2,137 
1,122 
1,602 

12,953 

3,246 

521 
5,626 

28,245 
19,818 

5,099 
3,146 


97,504 
81,890 

64,599 

2,627 

8,244 
4,319 
3,925 

6,747 
791 

13,580 

952 

1,016 

2,336 
1,159 
1,155 


2,089 
2,843 

15,614 
4,140 
9,489 

2,582 
5,677 

32,905 

7,382 
864 

2,263 
3,496 

2,691 
1,053 

6,756 
2,221 

2,327 
1,987 
6,003 


86,944 
56,642 


7,318 
3,552 


16,825 
4,840 

2,248 
1,582 
1,659 

13,473 


574 
5,463 

30,302 
23,240 


2,953 
2,953 


-  Represents  zero.  ^^Preliminary ,  Revised. 

^Adjusted   for   trading-day   and    calendar-month  varia 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Feb^ 
1971 


Jan. 
1971 


Without  seasonal 
adjustment* 


Feb. 
1971 


Mar. 
1970 


Seasonally  adjusted 


Feb. 
1971 


Jan. 
1971 


Without  seasonal 
adjustment 


Feb. 
1971"" 


Mar. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries,  total*. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot Ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


All  manufacturing  industries,  total. 


58,317 


31,958 
26,359 


4,887 
11,526 


9,411 
5,382 


4,878 
22,233 


2,246 
6,672 
4,240 
1,903 


31,352 

26,451 


4,805 
11,432 


9,218 
5,331 


4,818 
22,199 


2,124 
6,700 
4,048 
1,898 


30,545 

25,959 


4,809 
11,162 

9,148 
4,764 

4,762 

21,859 

2,104 
6,672 
3,961 
1,913 


60,472 


33,649 
26,823 


5,176 
11,498 

9,983 
5,857 

4,855 

23,103 


2,319 
7,085 
4,417 
1,987 


58,523 


31,946 

26,577 


4,997 
11,342 

9,422 
5,536 

4,523 

22,703 

2,160 
6,868 
4,141 
1,942 


57,173 


31,248 
25,925 


4,725 
11,113 

9,727 
4,548 

4,417 

22,643 

2,116 
6,762 
4,471 
2,027 


99,210 


65,311 
33,899 


10,042 
12,841 

25,967 
5,188 

8,373 

36,799 


5,094 
17,614 
11,837 

6,017 


99,520 


65,347 
34,173 


10,044 
12,994 

26,086 
5,188 

8,355 

36,853 

5,052 
17,598 
11,998 

6,020 


99,801 


65,610 
34,191 


10,065 
12   947 


26,268 
5,224 


8,328 
36,969 


5,061 

17,652 
12,129 
6,189 


99,740 


65,664 
34,076 


10,043 
12, 827 


26,187 
5,274 


8,532 
36,877 


5,091 

17,717 
11,902 
6,050 


65,643 
34,432 


10,013 
13,018 

26,171 
5,337 

8,447 

36 ,  999 


5,049 
17,673 
11,966 

6.009 


64,599 
32,905 


9,836 
12,429 


28,213 
5,343 


8,159 
35,519 


5,152 
16,811 
13,086 

7,366 


New  orders 


Unfilled  orders 


Durable   goods    Industries,    total.... 
Nondurable   goods    industries,    total. 


Industry  groups   arranged  by  market 
categories: 

Home   goods  and  appare 1 

Consumer   staples 

Equipment   and  defense  products,   except 

automot Ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermed late  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


31,504 
26,388 


4,914 
11,538 

8,937 
5,372 

4,833 

22,298 


2,268 
6,644 
3,669 
1,653 


31,867 
26,421 


4,799 
11,436 


9,850 
5,353 


4,685 
22,165 


2,113 
7,518 
3,618 
2,357 


57,377 


31,405 
25,972 


4,804 
11,159 


9,742 
4,782 


4,420 
22,472 


2,107 
6,990 
3,988 
2,170 


60,191 


33,347 
26,844 


5,159 
11,500 

9,591 
5,813 

4,884 

23,244 


2,296 
7,085 
3,868 
1,756 


59,630 


33,027 
26,603 


5,011 
11,353 

9,899 
5,537 

4,464 

23,366 


2,174 
7,630 
3,674 
2,281 


56,352 


30,412 
25,940 


83,568 

80,386 
3,182 


4,732 
11,105 


9,174 
4.416 


4,504 
22,421 


2,124 
6,406 
4,186 
1,670 


\   1,909 
45,584 


10,508 
25,567 


1,531 
25,065 
25,466 
19,977 


83,994 


80,843 
3,151 


10,555 
25,500 


1,509 
25,093 
26,039 
20.227 


83,511 


80,330 
3,181 


10,687 
25,532 


1,522 
24,277 
26,469 
19,769 


84,259 


81,090 
3,169 


45,256 

10,637 
26,526 


1,474 
24,858 
25,349 
19,795 


84,540 

81,394 
3,146 


10,609 
26,385 


1,496 
24,858 
25,899 
20,025 


83,991 
2,953 


47,173 

10,574 
27,265 


1,578 
24,738 
29,  200 
19,819 


"■During  1968  manufacturers  Inordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggregate 
figures   on  shipments,    orders,    and  total    inventories   of  work  perfonned    for  the  Departiii*.nt   of  Defense.      The    results   of   these    reports    are 
included   in   these  new  defense   series.     Since  there  are  no  historical   data  available   to  develop  separate   seasonal    factors   for  these 
reporters,    the  data  have  been   seasonally  adjusted  using  the    factors   of   these    industries.  Preliminary.  Revised.  'Shipments   and 

new  orders   adjusted   for  trading-day  and  calendar-month  variations;   unfilled  orders   and   Inventories   as  of  end  of  month.  The   supple- 

mentary series   are   regroupings   of  the   separate    industry  categories   as    follows: 

Household  durable  goods    industries   -  Household   furniture;    kitchen  articles   and  pottery;    cutlery,   handtools,    and  hardware;   household 
appliances;   ophthalmic  goods,   watches,    and  clocks;   and  miscellaneous   personal   goods. 

Producers'    capital  goods    (formerly  machinery  and  equipment)    industries   -  Machinery,   except  electrical_(excluding   farm  machinery  and 
equipment   and  machine  shops),    electrical  machinery   (excluding  household  appliances,    communication  equTpment  and   electronic 
components),   shipbuilding  and   repairing,    and  railroad  and  street  car  equipment. 

Defense   products    Industries    (old   series)   -  Based  on  reports    for  companies   classified   in   the   communication  equipment,    complete 
aircraft,    aircraft   parts,    and  ordnance    industries.      (Thus,    this   series    includes   significant   amounts   of  nondefense  work   in  these 
industries    and  omits    defense  work  performed    in  the  shipbuilding    industry.) 

Defense  products    (new  series)   -  Based  on  separate   reports  on  defense  work  filed  by  large  defense   contractors    in   the    following 

industries:      ordnance,    communications,    complete   aircraft,    aircraft   parts,    and    shipbuilding.      Thus,    It   differs    from   the  old  series 
in   that    it    Includes     defense   activity    in  shipbuilding    and     excludes   nondefense  work    in   ordnance,    communications,    complete 
aircraft,    and  aircraft  parts.     The  data  are   comparable  to   those  published  annually   in   the  MA-175,   Shipments   of  Defense-Oriented 
Industries,    for   the   specified   industries. 


Table  3 . —MANUFACTURERS •  SHIIMENTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average  monthly  rates  of   change 

Average,    1965-1970 

Item  and   industry   group 

I 

Feb.- 
Mar. 
1971 

Jan.- 
Feb. 
1971 

Dec.  1970- 
Jan.  1971 

3  months 

12  months 

Average 

rise 

Average 
decline 

Dec.    1970- 
Mar.    1971 

Sept.- 
Dec.     1970 

June- 
Sept.    1970 

Mar.    1970- 
Mar.    1971 

Shipments: 

All  manufacturing  Industries 

Durable   goods   Industries,    total 

Nondurable    goods    Industries,    total 

Total   inventories: 

*0.9 
+  1.9 
-0.3 

-0.3 

-0.7 
-l.I 
-0.1 

-0.6 

+  2.3 

+2.6 
+1.9 

-0.3 

+1.6 
+1.5 
+1.7 

+0.6 

+1.2 

+1.7 
+0.6 

+0.2 

+1.7 
+2.6 
+0.6 

+1.1 

+  1.5 

+  2.1 
+0.7 

-0.1 

+0.9 
+1.0 
+0.7 

+0.4 

-0.4 

-0.8 
+0.3 

+0.3 

+0.6 
+0.9 
+0.2 

-0.1 

0.0 

+0.3 
-0.2 

+0.3 

-0.1 

-0.1 
-0.1 

-0.7 

+0.5 

+0.6 
+0.3 

+  0.2 

+0.6 
+0.8 
+0.3 

-0.3 

+1.3 

+2.0 
+1.0 

+0.7 

+1.9 
+3.1 
+1.0 

+1.1 

-1.1 

-1.7 
-0.6 

-0.3 

New  orders: 

All  manufacturing  Industries 

I>jrable  goods  industries,    total 

Nondurable   goods   Industries,    total 

Unfilled  orders: 

Durable   goods  Industries,    total 

-1.3 
-2.3 
-0.7 

-0.7 

Table  4. --RATIO  OP  HANUFACTUIIERS ■  INVENTORIES  TO  SHIIMENTS  AND  UNFILLED  ORDERS  TO  SHliWENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Mar. 
ig?!*" 


Feb. 
197l' 


Jan. 
1971 


Mar. 
1970 


Unfilled  orders  -  shipments  ratio 
(months*  backlog) 


Mar. 
1971" 


Feb. 
1971"^ 


Jan. 
1971 


Mar. 
1970 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equliment 

Instruments  and  related  products.,.. 

Nondurable  goods  industries,  total.... 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.29 

0.85 
4.55 
1.66 
1.13 
1.70 
1.08 
1.27 


2.08 

1.64 
1.92 
2.19 
2.54 
2.35 
1.81 
2.35 

1.29 

0.88 
4.75 
1.70 


1.27 


2.15 

1.65 
1.93 
2.16 
2.50 
2.37 
2.04 
2.37 

1.32 

0.89 
4.53 
1.70 
1.16 
1.73 
1.09 
1.32 


2.17 
2.14 

1.28 

0.85 
4.86 
1.88 
1.14 
1.56 
1.10 
1.26 


2.83 

(NA) 
1.59 
3.61 
2.82 
3.26 
5.26 
(NA) 

0.44 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.02 

(NA) 
1.64 
3.76 
2.83 
3.26 
5.73 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.95 

(NA) 
1.60 
3.78 
2.79 
3.30 
5.99 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.08 

(NA) 
1.42 
3.61 
3.09 
3.67 
6.06 
(NA) 


(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 
igTl"" 


Feb. 
197l' 


Jan. 
1971 


Without  seasonal 
adjustment 


Mar. 
197l' 


Feb. 
1971*" 


Mar. 
1970 


Seasonally  adjusted 


Feb. 
197l' 


Jan. 
1971 


Without  seasonal 
adjustment 


Mar. 
197l'' 


Feb. 
1971'' 


Mar. 
1970 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Cbemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  Industries 

Nondurable  goods  industries,  total 

Oiemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 

Preliminary. 
Revised. 


Materials  and  supplies 


99,210 

65,311 

2,648 

9,200 

23,481 

14,622 

15,360 

33,899 

7,167 

2,444 

1,953 

22,335 


99,520 

65,347 

2.653 

9,210 

23,442 

14,692 

15,350 

34,173 

7,173 

2,490 

1,940 

22,570 


99,801 

65,610 

2,663 

9,159 

23,481 

14,913 

15,394 

34,191 

7,147 

2,529 

1,940 

22,575 


740  100,075  97,504 


65,664 

2,743 

9,186 

23,611 

14,716 

15,408 

34,076 

7,284 

2,425 

1,979 

22,388 


65,643 

2,720 

9,277 

23,520 

14,803 

15,323 

34,432 

7,310 

2,445 

1,971 

22,706 


64,599 

2,627 

8,244 

23,108 

15,614 

15,006 

32,905 

6,756 

2,327 

1,987 

26,489 


30,085 

17,921 

844 
3,213 
5,802 
3,015 
5,047 

12,164 

2,394 
547 
629 

8,594 


30,188 

17,877 

844 
3,230 
5,774 
3,045 
4,984 

12,311 

2,378 
593 

622 
8,718 


17,954 

854 
3,219 
5,744 
3,121 
5,016 

12,308 

2,364 
609 

620 
8,715 


29,991 

17,670 

847 
3,035 
5,766 
3,036 
4,986 

12,321 

2,393 
555 

606 
8,767 


30,151 
17,682 

843 

3,131 
5,706 
3,082 
4,920 

12,469 

2,381 
574 

610 
8,904 


Work  in  process 


Finished  goods 


29,546 

381 

3,025 

10,628 

10,  155 

5,357 

4,927 

952 

491 

326 

3,158 


34,473  34,696   35,038 


30,076 

400 

3,128 

10,732 

10,310 

5,506 

4,962 


29,747 

392 

3,094 
10,655 
10,163 

5,443 

4,949 

938 

514 

311 

3,186 


306 
,246 


34,705 

29,808 

414 
3,078 
10,723 
10,205 
5,388 

4,897 

955 

488 

321 

3,133 


34,866 

29,924 

408 
3,154 
10,754 
10,183 
5,425 

4,942 

947 

509 

309 

3.177 


35,255 

30,325 

422 

2,816 

10,965 

10,878 

5,244 

4,930 

884 

541 

318 

3,187 


34,652  34,636 


17,844 

1,423 
2,962 
7,051 
1,452 
4,956 

16,808 

3,821 

1,406 

998 

10,583 


17,723 

1,417 
2,886 
7,013 
1,484 
4,923 

16,913 

3,857 
1,383 

1,007 
10,666 


17,580 

1,409 
2,812 
7,005 
1,482 
4,872 

16,921 

3,902 

1,391 

1,014 

10,614 


35,044 

18,  186 

1,482 
3,073 
7,122 
1,475 
5,034 

16,858 

3,936 

1,382 

1,052 

10,488 


35,058 

18,037 

1,469 
2,992 
7,060 
1,538 
4,978 

17,021 

3,982 

1,362 

1,052 

10,625 


29,551 

17,457 

821 
2,851 
5,499 
3,170 
5,116 

12,094 

2,289 
529 
587 

8,689 


16,817 

1,384 
2,577 
6,644 
1,566 
4,646 

15,881 

3,583 
1,257 
1,082 
9,959 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed, 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
■virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  Industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  of  paritial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  April 
at  $57.2  billion  decreased  1.9  percent  or  $1.1 
billion  from  $58.3  billion  in  March  (revised  upward 
from  $57.9  billion),  after  seasonal  adjustment. 
Shipments  decreased  $100  million  or  0.2  percent 
to  $58.5  billion  from  $58.6  billion  (revised  upward 
from  $58.3  billion)  in  March.  Unfilled  orders 
declined  $1.2  billion  to  $82.5  billion  at  the  end  of 
April.  Manufacturers'  inventories  increased  $100 
million  to  $99.5  billion  from  $99.4  billion  at  the 
end  of  March.  The  inventories  to  shipments  ratio 
remained  unchanged  at  1.70;  April  was  the  first 
month  since  November  in  which  a  decline  was 
not  registered. 

For  the  three  months  ending  with  April,  the 
average  change  in  new  orders  represents  a  decrease 
of  0.1  percent  compared  with  an  increase  of  1.9 
percent  for  the  three  months  ending  with  January 
and  a  decrease  of  1.7  percent  for  the  three  months 
ending  with  October. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $30.6  billion 
decreased  $1.2  billion  or  3.7  percent  from  $31.8 
billion  in  March.  New  orders  for  transportation 
equipment  declined  $700  million  largely  reflecting 
decreases  in  motor  vehicle  industry  shipments  i 
as  well  as  declines  in  aircraft  orders.  New  orders 
for  the  machinery  industries  declined  $300  million 
to  $9.3  billion  and  primary  metals  decreased  $200 
million  to  $5.0  billion. 

Among  the  supplementary  series,  new  orders  for 
producers'  capital  goods  declined  $400  million  to 
$6.3  billion.  New  orders  for  defense  products 
declined  $100  million  to  $1.5  billion. 


^It  should  be  noted  that  new  orders  for  the 
motor  vehicles  Industry  are  not  reported  as  such  but 
are  estimated  as  equal  to  shipments.  Hence  a  size- 
able decrease  in  shipments  is  necessarily  accompanied 
by  a  similar  decrease  in  new  orders. 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


1967  1968  1969  1970  1971 

Ctiart  2  -  Manufacturers'  Shipments  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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For  sale  by  tfie  Bureau  of  the  Census,  Washington,  D.C.  20233.   Price  15  cents,  $1.50  per  year. 


SHIPMENTS 


Shipments  of  durable  goods  decreased  $300 
million  or  1.0  percent  to  $31.8  billion  in  April. 
Shipments  of  transportation  equipment  decreased 
$700  million  with  the  decrease  split  between  the 
motor  vehicle  and  aerospace  industries.  Primary 
metals  shipments  increased  $400  million  to  $5.4 
billion.  Shipments  of  nondurable  goods  increased 
$200  million  to  $26.7  billion  as  increases  in 
chemicals  and  printing  and  publishing  were  partially 
offset  by  decreases  in  foods  and  textiles. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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Inventories  in  the  durable  goods  industries 
increased  $200  million  to  $65.5  billion  while  those 
in  the  nondurable  goods  industries  decreased  $100 
million  to  $34.0  billion.  The  increase  in  durable 
inventories  was  due  primarily  to  the  motor  vehicle 
industry.  At  the  all  manufacturing  level,  materials 
and  supplies  increased  $300  million,  work  in 
process  decreased  $100  million,  and  finished  goods 
remained  unchanged  from  March. 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industries  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  May  is  scheduled  for  release 
on  June  21,  1971  and  the  full  report  is  scheduled 
for  release  on  June  30. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.   20233. 
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Chart  4  -  Total  Inventory  (Seaconally  Adjusted) 
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Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  By  INDUSTRY  GROUP 


(Millions  of  dollars ) 


Industry  group 


Seasonally  adjusted 


Mar.  J. 
1971 


Feb. 
1971 


Without  seasonal 
adjustment* 


Apr. 
1971'' 


Mar. 
1971^ 


Apr. 
1970 


Seasonally   adjusted 


Apr. 


Mar. 
197l' 


Feb. 
1971 


Without  seasonal 
adjustment 


Mar. 
197 1' 


Apr. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals,  total 

Blast  furnaces,  steel  mills.... 
All  other  primary  metals 

Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oommunlcation  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products,.. 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.,.. 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Industries  with  unfilled  orders.. 
Industries  without  unfilled  order 


58,463 
50,671 

31,759 

1,708 

5,436 
2,656 
2,780 

3,163 
284 

5,509 
464 
506 

731 
321 
524 

4,062 


907 
1,192 

7,640 
4,444 
2,466 

1,128 
3,113 

26,704 

9,081 
1,729 

478 
1,884 

2,461 
1,100 

4,401 
1,493 
2,267 
1,564 
4,568 


58,578 
50,227 

32,093 

1,668 

5,049 
2 ,  363 
2,686 

3,228 
257 

5,680 
580 
515 

766 
333 
553 


839 
1,125 

8,351 
4,789 
2,844 

1,082 
3,072 


9,141 
1,629 

479 
1,989 

2,481 
1,108 

4,229 
1,459 

2,261 
1,540 
4,365 


57,803 
49,695 

31,352 

1,614 

4,805 
2,308 
2,497 

3,189 
356 

5,507 
430 
504 

791 
320 
533 


792 
1,181 

8,108 
4,762 
2,615 

1,115 
2,997 


8,960 
1,669 

471 
1,919 

2,453 
1,098 

4,372 
1,486 

2,317 
1,531 


59,737 
51,634 

32,768 

1,743 

5,828 
2,924 
2,904 

3,229 
286 

5,775 
472 
620 

7  95 
313 
554 


819 

759 
1,223 

7,955 
4,707 
2,476 

1,094 
3,194 

26,969 

8,881 
1,669 

462 
1,868 

2,483 
1,114 

4,743 
1,616 

2,245 
1,647 
4,640 


60,739 
51,778 

33,790 

1,625 

5,384 
2,585 
2,799 

3,284 
251 

6,134 
666 
632 

791 
364 
521 


852 
1,183 

8,961 
5,250 
2,948 

1,099 
3,181 


9,101 
1,608 

463 
2,030 

2,559 
1,153 

4,374 
1,520 

2,220 
1,606 


55,646 
47,812 

30,499 

1,471 

4,724 
1,960 
2,764 

3,096 
294 

5,593 
419 
542 

750 
322 
562 


668 
1,181 

7,834 
4,033 
3,116 

1,112 
2,922 


8,396 
1,726 

439 
1,729 

2,347 
1,018 

4,310 
1,463 

2,118 
1,519 
4,289 


99,542 
84,758 

65,536 

2,649 

9,135 
4,942 
4,193 

7,036 
726 

13,966 
976 
989 

2,498 
1,125 
1,196 

9,519 


2,041 
2,719 

14,784 
4,195 
8,411 

2,612 
5,835 


7,797 
803 

2,192 
3,250 

2,791 
1,099 

7,094 
2,215 

2,443 
1,954 
6,485 


99,416 
84,787 

65,352 

2,652 

9,234 
4,987 
4,247 

7,033 
759 

13,968 
971 
995 

2,471 
1,112 
1,190 

9,487 


2,032 
2,738 

14,629 
4,095 
8,414 

2,619 
5,730 

34,064 

7,829 
795 

2,195 
3,281 

2,766 
1,101 

7,166 
2,240 

2,453 
1,957 
6,417 


99,520 
84,828 

65,347 

2,653 

9,210 
4,958 
4,252 

6,969 
768 

14,011 

1,005 

989 

2,456 
1,079 
1,172 

9,431 


1,980 
2,730 

14,692 
4,080 
8,512 

2,621 
5,760 

34,173 

7,857 
787 

2,239 
3,262 

2,791 
1,108 

7,173 
2,284 

2,490 
1,940 
6,421 


100,335 
85,464 

66, 123 

2,742 

9,046 
4,818 
4,228 

7,183 
776 

14,118 

990 

1,008 

2,536 
1,131 
1,205 

9,652 

2,184 

2,111 
2,741 

14,871 
4,161 
8,476 

2,638 
5,873 

34,212 

7,639 
828 

2,243 
3,339 

2,826 
1,111 

7,202 
2,241 

2,420 
1,990 
6,553 


99,950 
85,225 

65,706 

2,746 

9,221 
4,942 
4,279 

7,037 
741 

14,109 

975 

1,040 

2,523 
1,105 
1,200 


2,008 
2,752 

14,725 
4,108 
8,454 

2,619 
5,772 


7,719 
822 

2,300 
3,351 

2,772 
1,106 

7,285 
2,292 

2,434 
1,984 
6,399 


New  orders 


Unfilled  orders 


57,244 
49,913 

30,591 

4,995 
2,371 

3,119 

5,322 


732 
300 
532 


883 
1,204 

7,179 
2,142 

5,989 


7,280 
19,373 


58,326 
50,462 


5,184 
2,442 


5,703 
830 

733 

290 
568 


883 
1,028 

7,864 
2,451 

5,846 

26,553 

7,360 
19,193 


58,288 
49,689 


5,100 
2,543 

3,075 

5,462 
438 

757 
281 
564 

3,958 

753 

802 
1,233 

8,599 
2,138 

5,673 

26,421 

7,175 
19,246 


58,698 
50,949 

31,743 

5,242 
2,541 

3,303 

5,644 

399 

814 
300 
582 

3,893 


738 
1,190 

7,601 
2,275 

6,060 

26,955 

7,355 
19,600 


60,630 
52  ,  130 


5,621 
2,792 


6,182 
902 


791 
322 
596 


861 
1,087 

8,500 
2,582 


27,010 

7,498 
19,512 


54,802 
48,014 


4,999 
2,223 

3,121 

5,602 
402 


788 
274 
559 


645 
1,126 


6,788 
2,202 


6,955 
18,253 


82,526 
55,004 


7,589 
4,533 


15,447 
4,963 

2,088 
1,068 
1,645 

12,992 

3,332 

548 
5,638 

27,522 
19,142 

5,187 

3,169 
3,169 


83,748 
55,763 


8,028 
4,818 


15,633 
5,021 

2,087 
1,088 
1,637 


572 
5,626 


27 ,  985 
19,467 


3,222 
3,222 


83,994 
55,523 

80,843 

7,894 
4,739 


15,610 
4,770 


2,120 
1,131 


527 
5,723 


28,471 
19,859 


3,151 
3,151 


83,400 
55,970 


8,392 
5,254 


15,549 
4,916 

2,157 
1,067 
1,673 

12,828 

3,315 

509 
5,497 

27,430 
19,249 


3,192 
3,192 


84,435 
56,651 

81,226 

8,978 
5,637 


15,678 
4,990 

2,137 
1,080 
1,645 


530 
5,530 

27,784 
19,451 


3,209 
3,209 


98,588 
83,053 

65,285 

2,665 

8,465 
4,457 
4,008 

6,843 
756 

13,724 

958 

1,007 

2,362 
1,151 
1,175 

9,723 

2,014 

2,185 
2,863 

15,535 
4,082 
9,418 

2,663 
5,667 

33,303 

7,424 
887 

2,215 
3,521 

2,747 
1,067 

6,808 
2,241 

2,350 
1,984 
6,254 


86,100 
56,844 


7,593 
3,815 


16,834 
4,823 

2,286 
1,534 
1,656 


3,513 

551 
5,408 

29,256 
22,326 

5,489 

3,014 
3,014 


-  Represents  zero.      Preliminary.      Revised. 
^Adjusted  for  trading-day  and  calendar-month  varia 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Apr. 


Mar. 
1971"^ 


Feb. 
1971 


Without  seasonal 
adjustment* 


Mar. 
1971 


Apr. 
1970 


Seasonally  adjusted 


Apr. 


Mar. 
1971"^ 


Feb. 
1971 


Without  seasonal 
adjustment 


Apr. 


Mar. 
1971"^ 


Apr. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  Industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


All  manufacturing  industries,  total.. 


31,759 
26,704 


4,997 
11,646 


9,123 
4,997 


5,006 
22,694 


2,318 
6,611 
3,880 
1,833 


58,578 

32,093 
26,485 


4,885 
11 ,  586 


9,515 
5,350 


4,947 
22,295 


2,252 
6,785 

4,224 
1,887 


31,352 
26,451 


4,805 
11,432 

9,218 
5,331 

4,818 

22,199 

2,124 
6,700 
4,048 
1,898 


59,737 


32,768 
26,969 


4,843 
11,465 


9,429 
5,318 


5,186 
23 , 496 


2,180 
6,805 
3,932 
1,860 


33,790 
26,949 


5,173 
11,558 

10,098 
5,822 

4,923 

23,165 

2,323 
7,205 
4,401 
1,970 


30,499 
25,147 


4,303 
10,751 

9,552 
4,717 

4,478 

21,845 

1,950 
6,426 
4,571 
2,038 


99,542 


65,536 
34,006 


10,133 
12,972 


26,048 
5,303 


8,365 
36,721 


5,145 
17,699 
11,910 

6,108 


65,352 
34,064 


10,077 
12,952 

25,957 
5,195 

8,398 

36.837 


5,095 
17,577 
11,879 

6,008 


65,347 
34.173 


10,044 
12,994 


26,086 
5,188 


8,355 
36,853 


5,052 
17,598 
11,998 

6,020 


100,335 


66,123 
34,212 


10,377 
12,875 


26,327 
5,328 


8,545 
36,883 


5,256 
17,880 
12,003 

6,166 


65,706 
34 , 244 


10,079 
12,936 


26,176 
5,282 


8,557 
36,920 


5,092 
17,680 
11,944 

6,041 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
MoDdurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series : * 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )» 


30,591 
26,653 


5,013 
11,656 

8,704 
4,976 

4,995 

21,900 

2,333 
6,325 
3,572 
1,488 


31,773 
26,553 


4,936 
11,597 

9,089 
5,375 

4,949 

22,380 

2,296 
6,767 
3,724 
1,580 


58,288 

31,867 
26,421 


4,799 
11,436 

9,850 
5,353 

4,685 

22,165 

2,113 
7,518 
3,618 
2,357 


58,698 


31,743 
26,955 


4,862 
11,464 


9,144 
5,266 


5,298 
22,664 


2,180 
6,605 
3,698 
1,573 


33,620 
27,010 


5,180 
11,560 


9,755 
5,812 


5,000 
23,323 


2,323 
7,212 
3,923 
1,682 


29,594 
25,208 


4,285 
10,743 


8,699 
4,663 


4,532 
21,880 


1,901 
6,254 
3,573 
1.473 


79,357 
3,169 


V    1,960 

j'45,229 

10,545 
24,792 


1,570 
24,790 
25,230 
19,575 


80,526 
3,222 


45,669 

10,557 
25,587 


1,555 
25,075 
25,539 
19,920 


80,843 
3,151 


1,870 

46,069 

10,555 
25,500 


1,509 
25,093 
26,039 
20,227 


83,400 


80,208 
3,192 


45,006 

10,798 
25,714 

1,498 
24,671 
25,185 
19,451 


81,226 
3,209 


1,864 


10,686 
26,545 


1,496 
24,866 
25,420 
19,738 


65,285 
33,303 


10,173 
12,469 


26,461 
5,272 


8,208 
36,005 


5,281 
17,088 
13,042 

7,425 


83,086 
3,014 


10,628 
27,300 


1,529 
24,566 
28,202 
19,254 


^During    1968  manufacturers  inordnance,  communications,  aircraft  and  aircraft  parts,  and  ship  building  industries  began  to  provide  aggregate 
figures   on   shipments,    orders,    and   total   inventories  of  work  performed    for  the  Department   of  Defense.      The    results   of   these    reports    are 
included    in    these   new  defense    series.      Since  there  are  no  historical   data  available    to   develop    separate    seasonal    factors    for   these 
reporters,    the   data  have   been   seasonally  adjusted  using   the    factors   of   these    industries.  ^Preliminary.  Revised.  'Shipments    and 

new  orders   adjusted   for  trading-day  and   calendar-month  variations;   unfilled  orders   and   inventories  as   of  end  of  month.  The  supple- 

mentary series  are   regroupings   of  the   separate   industry  categories   as   follows: 

Household  durable   goods   industries   -  Household   furniture;    kitchen  articles   and  pottery;    cutlery,   handtools,    and  hardware;   household 
appliances;   ophthalmic  goods,   watches,   and  clocks;   and  miscellaneous   personal   goods. 

Producers'   capital  goods    (formerly  machinery  and  equipment)    industries   -  Machinery,   except  electrical   (excluding  farm  machinery  and 
equipment    and  machine    shops),    electrical  machinery    (excluding  household    appliances,    communication  equipment    and  electronic   com- 
ponents),   shipbuilding  and   repairing,    and   railroad   and   street   car  equipment. 

Defense   products   industries    (old  series)  -  Based  on  reports    for  companies   classified   in  the   communication  equipment,    complete 
aircraft,    aircraft    parts,    and   ordnance    industries.      (Thus,    this    series    includes    significant   amounts    of  nondefense  work   in   these 
industries   and  omits  defense  work  perrormed   in  the  ship  building   industry.) 

Defense  products   (new  series)  -  Based  on  separate   reports  on  defense  work  filed  by  large  defense   contractors    in  the   following 

Industries:      ordnance,   conmunications,   complete  aircraft,   aircraft  parts,   and  ship  building.     Thus,    it  differs    from  the  old   series 
in  that   it    includes   aefense   activity   in  ship  building  and  excludes  nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and  aircraft   parts.     The   data  are   comparable   to   those  published  annually   in   the  MA-175,   Shipments   of  Defense-Oriented 
Industries,    for  the   specified    industries. 


Table    3  .  — JiANUFACTURERS •    SHlHffiNTS,    INVENTORIES,    AND  ORDERS   MONTH-TO-MONTH   AND   LONG  TERM   PERCENT    CHANGES 

(Based  on   seasonally  adjusted  data) 


Month-to-month 

Average  monthly  rates  of   change 

Average,    1965-1970 

Item  and   Industry   group 

Mar.- 

Apr. 

1971 

Feb.- 

Mar. 

1971 

Jan.- 

Feb. 

1971 

3  months 

12  months 

Average 
rise 

Jan.- 
Apr.    1971 

Oct.     1970- 
Jan.    1971 

July- 
Oct.    1970 

Apr.    1970- 
Apr.    1971 

Average 
decline 

Shipments: 

All  manufacturing  industries., 

Durable    goods   industries^    total 

Nondurable  goods  industries,    total 

Total    inventories; 

-0.2 

-1.0 
■TO.S 

+0.1 

-1.9 
-3.7 
+0.4 

-1.5 

+1.3 

+2.4 
+0.1 

-0.1 

+0.1 
-0.3 
+0.5 

-0.4 

+2.3 

+2.6 
+1.9 

-0.3 

+1.6 
+1.5 
+1.7 

+0.6 

+1.1 

+1.3 
+0.9 

-0.1 

-0.1 
-0.8 
+0.9 

-0.4 

+0.9 

+1.3 
+0.5 

+0.1 

+1.9 
+3.3 
+0.4 

+0.7 

-1.2 

-2.1 
-0.2 

+0.4 

-1.7 

-3.1 

0.0 

-1.1 

+0.6 

+0.6 
+0.6 

+0.2 

+0.6 
-fO.7 
+0.6 

-0.3 

+1.3 

+2.0 
+1.0 

+0.7 

+1.9 
+3.1 
+1.0 

+1.1 

-1.1 

-1.7 
-0.6 

-0.3 

New  orders: 

-1.3 

Durable  goods  industries,   total 

Nondurable   goods    industries,    total 

Unfilled  orders: 

Durable    goods   industries,    total 

-2.3 
-0.7 

-0.7 

Table   4  .--RATIO  OF  MANUFACTURERS'    INVENTORIES  TO   SHIPMENTS   AND  UNFILLED  ORDERS   TO   SHIBffiNTS,    BY   INDUSTRY   GROUP 

(Based  on   seasonally  adjusted   data) 


Industry  group 


Inventories   -    shipments  ratio 


Mar. 
1971^ 


Feb. 
1971 


Apr. 
1970 


Unfilled  orders    -   sbipnents   ratio^ 
(montbs*    backlog ) 


Apr. 
1971 


Mar. 
1971^ 


Feb. 
1971 


Apr. 
1970 


All  manufacturing   industries,    total. 

Durable    goods    industries,    total 

Stone,    clay,    and   glass  products 

Primary  metals 

Fabricated  metals 

Machinery,   except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and   related    products 

Nondurable    goods   industries,    total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill    products 

Paper  and  allied  products 

Qiemicals   and   allied   products 

Petroleum  and   coal   products 

Rubber  and   plastics   products,    n.e.c. 


1.55 
1.68 
2.22 
2.54 
2.34 
1.94 
2.32 

1.27 


4.59 
1.73 
1.13 
1.61 
1.08 
1.25 


2 

1.29 

0.86 
4.58 
1.65 
1.11 
1.69 
1.08 
1.27 


1.64 
1.92 
2.19 
2.54 
2.35 
1.81 
2.35 

1.29 

0.88 
4.75 
1.70 
1.14 
1.64 
1.07 
1.27 


2.18 

1.78 
1.93 
2.21 
2.54 
2.50 
2.05 
2.31 

1.33 

0.88 
4.77 
1.97 
1.17 
1.68 
1.11 
1.35 


2.79 

(NA) 
1.40 
3.69 
2.80 
3.20 
5.71 

fNA) 
0.43 


(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.82 

(NA) 
1.59 
3.59 
2.75 
3.30 
5.30 
(NA) 

0.44 


(NA) 

(NA) 

(X) 

(X) 

(X) 


2.47 

3.02 

(NA) 
1.64 
3.76 
2.83 
3.26 
5.73 
(NA) 

0.44 


(NA) 

(NA) 

(X) 

(X) 

(X) 


3.07 

(NA) 
1.58 
3.78 
3.  12 
3.53 
5.59 
(NA) 

0.44 


(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised,      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Table  5. --VALUE  OF  MANUFACTUFERS '  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Apr. 
197l' 


Mar. 
197l' 


Feb. 
1971 


Without  seasonal 
adjustment 


Apr. 
1970 


Seasonally  adjusted 


Apr. 
1971'' 


Mar. 

1971' 


Feb. 
1971 


Without  seasonal 
adjustment 


Apr. 
1971*^ 


Mar. 
197l' 


Apr. 
1970 


Materials  and  supplies 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  {electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Ftetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  Industries,  total. 

Durable  goods  Industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 

Transportation  equltment 

All  other  durable  goods  Industries 

Nondurable  goods  industries,  total 

Olemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

Preliminary, 
r 
Revised. 


99,542 
65,536 

2,649 
9,135 
23,485 
14,784 
15,483 
34,006 

7,094 

2,443 

1,954 

22,515 


99,416 

65,352 

2,652 

9,234 

23,455 

14,629 

15,382 

34,064 

7,166 

2,453 

1,957 

22,488 


99,520 

65,347 

2,653 

9,210 

23,442 

14,692 

15,350 

34,173 

7,173 

2,490 

1,940 

22,570 


100,335 
66,123 

2,742 
9,046 
23,770 
14,871 
15,694 
34,212 

7,202 

2,420 

1,990 

22,600 


99,950 

65,706 

2,746 

9,221 

23,586 

14,725 

15,428 

34,244 

7,285 
2,434 


98,588 

65,285 

2,665 

8,465 

23,447 

15,535 

15,173 

33,303 

6,808 

2,350 

1,984 

22,161 


30,361 
18,175 

869 
3,266 
5,745 
3,143 
5,152 

12,186 

2,377 
546 
617 

8,646 


30,070 

17,863 

845 
3,225 
5,765 
3,001 
5,027 

12,207 

2,416 
547 
620 

8,624 


30,188 

17,877 

844 
3,230 
5,774 
3,045 
4,984 

12,311 

2,378 
593 
622 

8,718 


30,236 
17,959 

867 
3,073 
5,741 
3,140 
5,138 
12,277 

2,392 
560 
603 

8,722 


29,975 

17,610 

847 
3,046 
5,730 
3,022 
4,965 

12,365 

2,415 
555 
597 

8,798 


Work  in  process 


Finished   goods 


34 

421 

34 

557 

29 

569 

29 

645 

369 

391 

2 

961 

3 

036 

10 

648 

10 

632 

10 

188 

10 

168 

5 

403 

5 

418 

4 

852 

4 

912 

923 

902 

411 

495 

307 

316 

3 

211 

3 

199 

34 ,  696 

29,747 

392 

3,094 

10,655 

10,163 

5,443 

4,949 

938 

514 

311 

3,186 


34,700 

29,858 

402 
2,975 
10,752 
10,259 
5,470 

4,842 

921 

406 

305 

3,210 


34,793 

29,910 

425 
3,090 
10,725 
10,220 
5,450 

4,883 

905 

492 

311 

3,175 


35,604 

30,620 

418 
2,907 
11,059 
10,859 
5,377 

4,984 

878 

541 

312 

3,253 


34,760 

17,792 

1,411 
2,908 
7,092 
1,453 
4,928 

16,968 

3,794 

1,486 

1,030 

10,658 


34,789 

17,844 

1,416 
2,973 
7,058 
1,460 
4,937 

16,945 

3,848 

1,411 

1,021 

10,665 


34,636 

17,723 

1,417 
2,886 
7,013 
1,484 
4,923 

16,913 

3,857 

1,383 

1,007 

10,666 


35,399 

18,306 

1,473 
2,998 
7,277 
1,472 
5,086 

17,093 

3,889 

1,454 

1,082 

10,668 


35,182 

18,186 

1,474 
3,085 
7,131 
1,483 
5,013 

16,996 

3,965 

1,387 

1,076 

10,568 


17 ,  366 

821 
2,850 
5,563 
3,114 
5,018 

12,044 

2,278 
540 
597 

8,629 


33,574 

17,299 

1,426 
2,708 
6,825 
1,562 
4,778 

16,275 

3,652 

1,269 

1,075 

10,279 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e..  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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New  orders  for  manufactured  products  in  May 
at  $57.9  billion  increased  1.1  percent  or  $600 
million  from  $57.3  billion  in  April  after  seasonal 
adjustment.  Shipments  increased  $700  million  or 
1.2  percent  to  $59.1  billion  from  $58.4  billion  in 
April.  Unfilled  orders  declined  $1.2  billion  to  $81.4 
billion  at  the  end  of  May.  Manufacturers'  in- 
ventories increased  $100  million  to  $99.5  billion 
at  the  end  of  May.  The  inventories  to  shipments 
ratio  declined  to  1.68  from  1.70  in  April. 


For  the  three  months  ending  in  May,  the  average 
change  in  new  orders  represents  a  0.2  percent 
decrease  compared  with  an  increase  of  2.4  percent 
for  the  three  months  ending  in  February  and  a  1.0 
percent  decrease  for  the  three  months  ending  in 
November. 


NEW  ORDERS 

New  orders  for  durable  goods  at  $31.1  billion 
increased  $400  million  or  1.4  percent  over  April. 
New  orders  for  machinery  (electrical  and  non- 
electrical) increased  $300  million  to  $9.5  billion. 
Fabricated  metal  products  increased  $200  million 
to  $3.3  billion  in  May,  Among  the  supplementary 
series,  new  orders  for  producers'  capital  goods 
increased  $400  million  to  $6.6  billion. 


SERIES:    M3-1(71)-5 
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Chart  1  -Manufacturers'  New  Orders  (Seasonally  Adjusted) 
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Chart  2  -  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


SHIPMENTS 

Shipments  of  durable  goods  increased  $500 
million  to  $32.3  billion  from  $31.8  billion  at  the 
end  of  April.  Shipments  of  primary  metals  in- 
creased $200  million  to  $5.6  billion.  Shipments  of 
transportation  equipment  and  fabricated  metal 
products  increased  $100  million  each.  Shipments 
of  nondurable  goods  increased  $200millionto$26.8 
billion  with  apparel,  chemicals,  and  textiles  showing 
the  largest  gains. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  declined  $1.2 
billion  to  $78.2  billion  at  the  end  of  May.  Unfilled 
orders  for  primary  metals  declined  $600  million 
to  $7.0  billion,  influenced  primarily  by  the  drop  in 
the  backlog  for  steel  mills.  Unfilled  orders  for 
transportation  equipment  declined  $500  million  to 
$27.0  billion. 

INVENTORIES 

Inventories  in  the  durable  goods  industries 
remained  virtually  unchanged  at  $65.4  billion  while 
those  in  the  nondurable  goods  industries  increased 
$100  million  to  $34.2  billion.  At  the  all  manu- 
facturing level,  materials  and  supplies  stocks 
increased  $300  million,  work  in  process  decreased 
$200  million  and  finished  goods  remained  unchanged 
from  April. 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industries  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  June  is  scheduled  for  release 
on  July  22,  1971  and  the  full  report  is  scheduled 
for  release  on  August  2. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seaconally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

fMilllons  of  dollars) 


Industry  group 


Seasonally  adjusted 


May 


Apr . 
197l' 


Mar. 
1971 


Without  seasonal 
adjustment* 


May 


Apr. 
1971"^ 


May 
1970 


Seasonally  adjusted 


May 
197lP 


Apr, 
197l' 


Mar. 
1971 


Without  seasonal 
adjustment 


May 


Apr. 
197l' 


May 
1970 


Total  Inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Bletalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equi^ent 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  product  s 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

I^trolemn  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


59,122 

51,305 

32,277 

1,700 

5,611 
2.631 
2,980 

3,300 
287 

5,489 
468 
501 

712 
348 
530 


875 
1,224 

7,817 
4,414 
2,609 

1,137 
3,138 


9,137 
1,670 

471 
1,972 

2,501 
1,095 

4,384 
1,471 

2,238 
1 ,  588 
4,554 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


,895 
,610 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


967 
120 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


,426 
543 

695 
336 
497 


87  2 
,169 

,285 
,144 


,373 
,460 


58,426 
50,751 

31,771 

1,721 

5,425 
2,625 
2,800 

3,181 
284 

5,484 
463 
508 

717 
342 
510 


904 
1,175 

7,675 
4,472 
2,485 

1,134 
3,145 

26,655 

9,153 
1,736 

476 
1,921 

2,466 
1,108 

4,329 
1,475 

2,287 
1,578 
4,445 


58,578 
50,227 

32,093 

1,668 

5,049 
2.363 
2,686 

3,228 
257 

5,680 
580 
515 

766 
333 
553 

3,963 


839 
1,125 

8,351 
4,789 
2,844 

1,082 
3,072 


9,141 
1,629 

47  9 
1,989 

2,481 
1,108 

4,229 
1,459 

2,261 
1,540 
4,365 


59,898 
51,592 

33,198 

1,763 

5,954 
2,873 
3,081 

3,363 
295 

5,600 
466 
541 

763 
345 
542 

3,910 

831 

737 
1,193 

8,306 
4,863 
2,654 

1,119 
3,183 

26,700 

9,007 
1,680 

484 
1,940 

2,507 
1,113 

4,556 
1,537 

2,221 
1,646 
4,339 


59,681 
51,690 

32,780 

1,755 

5,816 
2,890 
2,926 

3,247 
286 

5,747 
471 
622 

779 
333 

540 


758 
1,205 

7,991 
4,736 
2,495 

1,100 
3,229 

26,901 

8,950 
1,675 

461 
1,905 

2,486 
1,121 

4,655 
1,596 

2,265 
1,662 
4,517 


56,358 
48,415 

31,300 

1,529 

5,071 
2,292 
2,779 

3,239 
297 

5,695 
482 
487 

731 
343 
560 

3,832 

804 

701 
1,118 

7,943 
4,300 
2,905 

1,119 
2,872 

25,058 

8,428 
1,740 

456 
1,709 


4,376 
1,477 

2,139 
1,537 
4,085 


99,525 
84,697 

65,366 

2,656 

9,050 
4,912 
4,138 

7,177 
741 

13,847 
983 
97  9 

2,498 
1,103 
1,178 

9,430 

2,166 

1 ,  961 
2.666 

14,828 
4,281 
8,356 

2,645 
5,733 

34,159 

7,894 
834 

2,162 
3,278 

2,769 
1,111 

7,158 
2,237 

2,472 
1,929 
6,497 


99,426 
84,673 

65,391 

2,650 

9,132 
4,942 
4,190 

7,040 
726 

13,946 
975 
989 

2,491 
1,123 
1,196 

9,473 

2,170 

2,019 
2,730 

14,753 
4,178 
8,398 

2,615 
5,782 


7,777 
803 

2,195 
3,256 

2,777 
1,107 

7,097 
2,217 

2,449 
1,951 
6,533 


99,416 
84,787 

65,352 

2,652 

9,234 
4,987 
4,247 

7,033 
759 

13,968 
971 
995 

2,471 
1,112 
1,190 

9,487 

2,132 

2,032 
2,738 

14,629 
4,095 
8,414 

2,619 
5,730 


7,829 
795 

2,195 
3,281 

2,766 
1,101 

7,166 
2,240 

2,453 
1,957 
6,417 


100,508 
85,680 

66,129 

2,748 

8,947 
4,794 
4,153 

7,359 
811 

14,004 
997 
993 

2,520 
1,114 
1,197 

9,730 

2,193 

2,121 
2,724 

14,828 
4,169 
8,427 

2,682 
5,831 

34,379 

7,669 
847 

2,153 
3,405 

2,819 
1,120 

7,179 
2,226 

2,454 
1,944 
6,756 


100,222 
85,380 

65,980 

2,743 

9,044 
4,818 
4,226 

7,188 
776 

14,100 

989 

1,008 

2,528 
1,128 
1,205 

9,605 

2,179 

2,088 
2,752 

14,842 
4,145 
8,464 

2,641 
5,817 


7,620 
828 

2,245 
3,346 

2,810 
1,118 

7,207 
2,244 

2,426 
1,986 
6,602 


New  orders 


Unfilled  orders 


57,279 
50,061 


5.030 
2,335 


5,302 
404 

719 
312 
520 


881 
1,215 

7.218 
2,172 


7,270 
19,373 


58,326 
50,462 


5,184 
2.442 


5,703 
830 

733 
290 
568 


883 
1,028 

7,864 
2,451 


7,360 
19,193 


57,663 
50,121 


4,806 
1,923 


5,445 
513 

739 
326 
500 


746 
1,027 

7,542 
1,923 

6,084 

26,712 

7,336 

19,376 


58,711 
51,070 

31,787 

5,273 
2,501 


5,624 
397 

801 
311 
569 


736 
1,200 

7,641 
2,305 


7,342 
19.582 


54,909 
47 ,  920 

29,825 

4,800 
2,143 


5,466 
446 

734 
272 
545 


728 
1,080 


2,339 

5,419 


6,789 
18,295 


81,370 
54 , 373 

78,173 

6,988 
4,017 


15,390 
5,038 

2,073 
1,047 
1,613 


544 
5,611 

26 , 997 
18,690 


3,197 
3,197 


82,598 
55,071 


7,633 
4,528 


15,453 
4,963 

2,090 
1,059 
1,646 

1 2 , 966 


548 
5,666 

27,527 
19,154 

5,181 

3,209 
3,209 


83,748 
55,763 


8,028 
4,818 


15,633 
5,021 

2,087 
1,088 
1,637 


3,319 

572 
5,626 

27 , 985 
19,467 


3,222 
3,222 


81,241 
54,568 


7,286 
4,298 


15,399 
4,962 

2,135 
1,039 
1.633 


3,326 

518 
5,359 

26,673 
18,531 

5,187 

3,249 
3.249 


83,467 
56,033 

80,235 

8,435 
5,248 

10,843 

15,555 
4,916 

2,159 
1,058 
1,674 

12,801 


509 
5,524 

27,434 
19,261 


3,232 
3,232 


98,625 
83,306 

65,222 

2,662 

8,512 
4,479 
4,033 

6,816 
754 

13,776 

975 

1,004 

2,388 
1,154 
1,175 

9,766 


2,199 
2,877 

15,319 
3,935 
9,418 

2,719 
5,652 

33,403 

7,368 
870 

2,133 
3,564 

2,745 
1,055 

6,813 
2,243 

2,397 
1,935 
6,448 


84,653 
56,351 


7,323 
3,667 


16,605 
4,787 

2,289 
1,464 
1,640 

13,314 

3,469 

570 
5,370 

28,302 
21,760 


3,041 
3,041 


-  Represents  zero.  Preliminary.  Revised. 

'Adjusted   for   trading-day   and    calendar-month  vsria 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Apr. 
1971'" 


Mar. 
1971 


Without  seasonal 
adjustment' 


May 
1971*^ 


Apr. 
1971^ 


Hay 
1970 


Seasonally  adjusted 


May 
1971^ 


Apr. 
1971'" 


Mar. 
1971 


Without  seasonal 
adjustment 


May„ 


Apr. 
1971' 


May 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  Industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )w 


All  manufacturing  industries,  total.. 


Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automot Ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )» 


59,122 


32,277 
26,845 


5,025 
11,527 

9,391 
4,976 

5,097 

23,106 


2,272 
6,767 
4,078 
1,975 


58,426 


31,771 
26,655 


4,941 
11,647 

9,129 
5,026 

5,033 

22,650 


2,320 
6,559 
3,912 
1,825 


58,578 


32,093 
26,485 


4,885 
11,586 


9,515 
5,350 


4,947 
22,295 


2,252 
6,785 
4,224 
1.887 


33,198 
26,700 


4,636 
11,377 


9,442 
5,456 


5,314 
23,673 


2,115 
6,820 
4,098 
1,977 


59,681 


32,780 
26,901 


4,791 
11,461 

9,433 
5,348 

5,213 

23,435 


2,184 
6,750 
3,965 
1,852 


56,358 


31,300 
25,058 


4,225 
10,740 


9,540 
4,959 


4,636 
22,258 


2,001 
6,749 
4,284 
2,006 


65,366 
34,159 


10,060 
13,067 


25,835 
5,388 


8,455 
36,720 


5,056 
17,694 
11,729 

6,072 


99,426 


65,391 
34,035 


10,109 
12,967 


26,002 
5,284 


8,392 
36,672 


5,105 
17,664 
11,855 

6,108 


99,416 


65,352 
34,064 


10,077 
12,952 

25,957 
5,195 

8,398 

36,837 


5,095 
17,577 
11,879 

6,008 


66,129 
34,379 


10,609 
12,885 


26,204 
5,296 


8,631 
36,883 


5 ,  290 
17,927 
11,881 

6,158 


65,980 
34,242 


10,353 
12,869 

26,278 
5,310 

8,573 

36,839 


5,215 
17,847 
11,948 

6,165 


New  orders 


Unfilled  orders 


31,062 
26 ,  833 


5,063 
11,523 


8,715 
5,052 


5,106 
22,436 


2,305 
6,578 
3,546 
1,570 


30,636 
26 , 643 


4,966 
11,656 


8,723 
5,002 


5,017 
21,915 


2,339 
6,225 
3,640 
1,500 


31,773 
26,553 


4,936 
11,597 


9,089 
5,375 


4,949 
22,380 


2,296 
6,767 
3,724 
1,580 


30,951 
26,712 


4,698 
11,371 


8,463 
5,483 


5,256 
22,392 


2,159 
6,666 
3,181 
1,370 


31,787 
26,924 


4,817 
11,460 

9,164 
5,293 

5,319 

22,658 

2,187 
6,505 
3,768 
1,584 


81,370      82,598      83,748      81,241 


29,825 
25,084 


4,228 
10,735 


8,771 
4,719 


4,742 
21,715 


1,997 
6,359 
3,678 
1,647 


78,173 
3,197 


}  2.0 


10,549 
24 , 179 


1,607 
24,552 
24,737 
19,190 


79,389 
3,209 


10,540 
24 , 850 


1,574 
24,742 
25,267 
19,595 


80,526 
3,222 


1,935 


10,557 
25,587 


1,555 
25,075 
25,539 
19,920 


77,992 
3,249 


10,734 
24,493 


1,545 
24,468 
24 , 306 
18,863 


80,235 
3,232 


10,793 
25,769 


1,501 
24,622 
25,222 
19,470 


65,222 
33,403 


10,391 
12,379 

26,493 
5,075 

8,185 

36,102 


5,291 
17,124 
13,037 

7,284 


84,653 


81,612 
3,041 


10,733 
26,758 


1,524 
24,176 
27,596 
18,896 


^During   1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  ship  building  industries  began  to  provide  aggregate 
figures   on  shipments,    orders,    and   total    inventories  of  work  performed    for  the  Department   of  Defense.      The    results   of  these    reports    are 
included    in   these   new  defense    series.      S ince  there  are   no  historical    data   available    to   develop   separate    seasonal    factors    for   these 
reporters,    the  data  have  been  seasonally  adjusted  using  the    factors   of   these    industries.  Preliminary.  Revised.  'Shipments   and 

new  orders    adjusted    for   trading-day  and   calendar-month  variations;    unfilled  orders    and    inventories    as   of  end  of  month.  The   supple- 

mentary series   are   regroupings  of  the   separate    industry  categories   as   follows: 


Household  durable   goods   industries   -  Household   furniture;    kitchen  articles   and  pottery:    cutlery,   handtools,    and  hardware;   household 
appliances;   ophthalmic   goods,   watches,    and  clocks;    and  miscellaneous  personal   goods. 

Producers'    capital   goods    f formerly  machinery  and   equipment!    industries    -  Machinery,    except    electrical    Texcluding   farm  machinery  and 
equipment    and  machine  shops),    electrical  machinery    fexcluding   household   appliances,    communication  equipment    and   electronic   com- 
ponents},   shipbuilding   and   repairing,    and   railroad   and  street   car  equipment. 

Defense  products   Industries    (old  series)  -  Based  on  reports   for  companies   classified   in   the   communication  equipment,    complete 
aircraft,   aircraft  parts,   and  ordnance   industries.      (Thus,    this   series   includes   significant  amounts   of  nondefense  work   in  these 
industries   and  omits  defense  work  performed  in  the  ship  building  industry.) 

Defense   products    (new  series)   -  Based  on   separate  reports  on  defense  work   filed   by  large  defense   contractors    in   the    following 

industries:      ordnance,    communications,    complete    aircraft,    aircraft   parts,    and   ship   building.      Thus,    it    differs    from   the   old    series 
in   that    it    Includes    aefense   activity    in  ship   building  and   excludes   nondefense  work    in  ordnance,    communications,    complete 
aircraft,    and   aircraft   parts.      The    data  are    comparable    to    those    published   annually    in    the  MA-175,    Shipments    of  Defense-Oriented 
Industries,    for  the  specified   industries. 


Table  3. — MANUFACTURERS •  SHIHffiNTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month 

Average  monthly    rates  of    change 

Average,    1965.1970 

Item  and   industry   group 

Apr.. 
May 
1971 

Mar.. 

Apr. 

1971 

Feb.. 

Mar. 

1971 

3  months 

12  months 

Average 
rise 

Feb.. 
Hay   1971 

Nov.    1970. 
Feb.     1971 

Aug.- 
Nov.    1970 

May  1970. 

May   1971 

Average 
decline 

Shipments: 

+  1.2 

+  1.6 
+0.7 

-0.1 

+  1.1 
+  1.4 
+0.7 

.1.5 

.0.3 

.1.0 
+0.6 

0.0 

.1.8 
.3.6 
+0.3 

.1.4 

+  1.3 

+2.4 
+0.1 

.0.1 

+0.1 
.0.3 
+0.5 

-0.4 

+0.7 

+  1.0 
+0.5 

0.0 

.0.2 

.0.8 
+0.5 

.1.1 

+2.2 

+2.8 
+  1.6 

.0.2 

+2.4 
+3.2 
+  1.5 

+0.8 

-1.6 

.2.7 
.0.2 

+0.5 

.1.0 
.1.6 
.0.2 

.0.7 

+0.5 

+0.5 
+0.5 

+0.2 

+0.4 
+0,4 
+0.5 

.0.4 

+  1.3 

+2.0 
+  1.0 

+0.7 

+  1.9 
+3.1 
+  1.0 

.1.1 

-1    1 

Durable    goods    industries,    total 

Nondurable   goods  industries,    total 

Total    inventories: 

-1.7 
.0.6 

-0   3 

New  orders; 

.1.3 
.2.3 
.0.7 

.0.7 

Durable    goods   industries,    total 

Nondurable   goods    industries,    total 

Unfilled  orders: 

Durable   goods  industries,    total 

Table  4. — RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIEMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Hay„ 


Apr. 
1971 


Mar. 
1971 


May 
1970 


Unfilled  orders  -  shipments  ratio* 
(months'  backlog) 


Apr. 
197l' 


Mar. 
1971 


May 
1970 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products,. 

Prijnary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 


Nondurable  goods  industries,  total.... 

Food  and  kindred  products 

Tobacco  product  s 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.56 
1.61 


1.27 

0.86 
4.59 
1.66 
1.11 
1.63 
1.10 
1.21 


1.70 
2.06 
1.54 
1.68 
2.21 
2.54 
2.36 
1.92 
2.31 


4.61 
1.69 
1.13 
1.64 
1.07 
1.24 


1.70 
2.04 
1.59 
1.83 
2.18 
2.46 
2.39 
1.75 


2.11 
1.74 
1.80 
2.09 
2.43 
2.37 
2.05 
2.36 
1.32 

0.89 
4.82 
1.97 
1.16 
1.62 
1.12 
1.29 


2.17 
2.59 

(NA) 
1.25 
3.53 
2.80 
3.17 
4.34 
(NA) 
0.43 

(X) 

(xS 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.79 

(NA) 
1.41 
3.67 
2.82 
3.24 
5.68 
(NA) 
0.44 

1x1 

(NA) 

(NA) 

(X) 

(X) 

(X) 


2.34 
2.82 

(NA) 
1.59 
3.59 
2.75 
3.30 
5.30 
(NA) 
0.44 
(X) 

(x) 

(NA) 

(NA) 

(X) 

(X) 

M 


2.97 

(NA) 
1.48 
3.65 
2.96 
3.40 
5.62 
(NA) 
0.44 

(X) 

(x) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers; 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  rels 
rubber  and  plastics  products,  n.e.c. 


glass  containers;  metal  cans,  barrels  and  drums;  motor 
ted  products;  chemicals;  petroleum  and  coal  products;  and 


Table    5. --VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY  STAGE   OF    FABRICATION,    BY    INDUSTRY   GROUP 

(Millions  of  dollars) 


Industry   group 


Seasonally  adjusted 


May 


April 
197l' 


March 
1971 


Without    seasonal 
adjustment 


May 


April 


May 
1S70 


Seasonally  adjusted 


May 


April 
1971"^ 


March 
1971 


Without    seasonal 
adjustment 


May 


April 
1971'^ 


May 
1970 


Materials  and   supplies 


All  manufacturing  industries,    total. 

Durable  goods   industries,    total 

Stone,    clay,   and  glass  products 

Primary  metals 

Machinery    (electrical   and   nonelectrical). 

Transportation  equipment 

All  other  durable    goods    industries 

Nondurable  goods  industries,   total 

Cliemicals  and  allied  products 

I^troleum   and   coal    products 

Rubber  and    plastics   products,    n.e.c 

All   other  nondurable    goods    industries.,.. 


All  manufacturing  industries,    total., 

Durable   goods    industries,    total 

Stone,   clay,    and   glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical), 

Transportation  equipment 

All   other  durable    goods   industries 

Nondurable  goods  industries,    total 

Qiemicals   and   allied    products 

Rstroleum  and   coal    products 

Rubber  and    plastics   products,    n.e.c 

All  other  nondurable    goods    industries.... 

Preliminary . 
r 
Revised. 


99,525 
65,366 
2,656 
9,050 
23,277 
14,828 
15,555 

34,159 

7,158 

2,472 

1,929 

22,600 


99,426 
65,391 
2,650 
9  132 
23,419 
14,753 
15,437 

34,035 

7,097 

2,449 

1,951 

22,538 


99,416 
65,352 
2,652 
9,234 
23,455 
14,629 
15,382 

34,064 

7,166 

2,453 

1,957 

22,488 


100,508 

66,129 

2,748 

8,947 

23,734 

14,828 

15,872 

34,379 

7,179 

2,454 

1,944 

22,802 


100,222 
65,980 
2,743 
9,044 
23,705 
14,842 
15,646 

34,242 

7,207 

2,426 

1,986 

22,623 


98,625 
65,222 
2,662 
8,512 
23,542 
15,319 
15,187 

33,403 

6,813 

2,397 

1,935 

22,258 


30,668 
18,472 


3,223 
5,858 
3,260 
5,254 

12,196 

2,405 
547 
599 

8,645 


30,416 

18,192 

866 
3,213 
5,838 
3,119 
5,156 

12,224 

2,376 
541 
618 

8,689 


17,863 
845 
3,225 
5,765 
3,001 
5,027 

12,207 

2,416 
547 
620 

8,624 


30,475 

18,313 

875 
3,072 
5,894 
3,208 
5,264 

12,162 

2,403 
556 
595 

8,608 


30,287 
17,977 
864 
3,022 
5,835 
3,117 
5,139 

12,310 

2,391 

554 

604 

8,761 


Work  in  process 


Finished  goods 


34,243 

29,281 

382 

2,983 

10,461 

10,136 

5,319 

4,962 

952 

546 

307 

3,157 


29,491 

371 

3,014 
10,599 
10,174 

5,333 

4,936 

916 

529 

311 

3,180 


34,557 

29,645 

391 

3,036 

10,632 

10,168 

5,418 

4,912 

902 

495 

316 

3,199 


34,565 
29,549 

402 

2,974 
10,580 
10,177 

5,416 

5,016 

947 

556 

305 

3,208 


34,707 

29,783 

404 

3,028 

10,705 

10,246 

5,400 

4,924 

914 

521 

308 

3,181 


35,669 

30,601 

407 

2,930 

11,076 

10,755 

5,433 

5,068 

893 

540 

305 

3,330 


1,397 

2,844 

6,958 
1,432 
4,982 

17,001 

3,801 

1,379 

1,023 

10,798 


34,583 

17,708 

1,413 
2,905 
6,982 
1,460 
4,948 

16,875 

3,805 

1,379 

1,022 

10,669 


34,789 

17,844 

1,416 
2,973 
7,058 
1,460 
4,937 

16,945 

3,848 

1,411 

1,021 

10,665 


35,468 
18,267 

1,471 
2,901 
7,260 
1,443 
5,192 

17,201 

3,829 

1,342 

1,044 

10,986 


35,228 
18,220 

1,475 
2,994 
7,165 
1,479 
5,107 

17,008 

3,902 

1,351 

1,074 

10,681 


29,198 
17,304 
816 
2,895 
5,578 
3,039 
4,976 

11,894 

2,260 
554 
602 

8,478 


33,758 

17,317 

1,439 
2,687 

6,888 
1,525 
4,778 

16,441 

3,660 

1,303 

1,028 

10,450 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310,000 estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received  and  Unfilled  Orders- 
Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in  , 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 


USCOMM-DC 


Current    Industrial    Reports   Series   M3-1 


;d  states 

WENT  OF 
VIERCE 
CATION 


Manufacturers'  Shipments, 
Inventories,  and  Orders 

June  1971 

U.S.  DEPARTMENT  OF  COMMERCE i/iBfi|r#au  of  the  Census 


S8 

Wi 

\\\,           f31 

1^ 

Spjlkjsi 

FOR  RELEASE:    August  2,  1971 


SUMMARY 


bupenntenaent  ot  Jjocuments 

AUG  1 7  1971 


SERIES:    M3-l(71)-6 


DEPOSITORY,  ^_ 


New  orders  for  manufactured  products  in  June 
at  $57.8  billion  decreased  $200  million  or  0.3 
percent  from  $58.0  billion  in  May  after  seasonal 
adjustment.  Shipments  increased  $800  million  or 
1.4  percent  to  $60.1  billion  from  $59.3  billion  in 
May.  Unfilled  orders  declined  $2.3  billion  to 
$79.0  billion  at  the  end  of  June.  Manufacturers' 
inventories  decreased  $100  million  to  $99.5  billion 
at  the  end  of  June.  About  $400  million  of  the  ship- 
ments increase  resulted  from  the  completion 
of  billings  on  contracts  in  the  aerospace  industry, 
and  there  were  corresponding  downward  changes 
in  inventories  and  unfilled  orders.  The  inventories 
to  shipments  ratio  declined  to  1.65  from  1.68. 

For  the  3  months  ending  in  June,  the  average 
change  in  new  orders  represents  a  0.3  percent 
decrease  compared  with  an  increase  of  1.1  percent 
for  the  3  months  ending  in  March  and  a  0.6 
percent  increase  for  the  3  months  ending  in 
December. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $31.0  billion 
decreased  $200  million  or  0.6  percent  over  May. 
Decreases  in  new  orders  for  primary  metals  and 
machinery  (electrical  and  nonelectrical)  of  $300 
million  and  $100  million  respectively  were  partially 
offset  by  a  $200  million  increase  in  transportation 
equipment.  Among  the  supplementary  series,  new 
orders  for  defense  products  decreased  $100  million 
to  $1.5  billion. 

SHIPMENTS 

Shipments  of  durable  goods  increased  $900 
million  to  $33.3  billion  at  the  end  of  June.  Ship- 
ments of  the  aerospace  industries  increased  $500 
million  while  motor  vehicle  industry  shipments 
increased  $200  million.  Shipments  of  machinery 
increased  $100  million  to  $9.9  billion.  Shipments 
of  nondurable  goods  declined  slightly  to  $26.8 
billion. 
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For  sale  by  the  Bureau  of  tfie  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  declined  $2.3 
billion  to  $75.8  billion  at  the  end  of  June  influenced 
primarily  by  large  decreases  in  transportation 
equipment  ($1  billion)  and  primary  metals  ($900 
million). 


INVENTORIES 


Inventories  in  the  durable  goods  industries 
decreased  $300  million  to  $65.1  billion  but,  with 
the  exclusion  of  the  aerospace  industries,  showed 
a  rise  of  $200  million.  Stocks  in  the  nondurable 
goods  industries  increased  $200  million  to  $34.4 
billion.  At  the  all  manufacturing  level,  materials 
and  supplies  stocks  increased  $300  million,  work 
in  process  decreased  $300  million,  and  finished 
goods  decreased  $100  million  from  May. 


SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  July  is  scheduled  for  release 
on  August  20,  1971  and  the  full  report  is  scheduled 
for  release  on  August  31. 


For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.  20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


June 
197l' 


May 
1971' 


April 
1971 


Without  seasonal 
adjustment* 


May 
1971"" 


June 
1970 


Seasonally  adjusted 


June 
1971" 


May 
1971"" 


April 
1971 


Without  seasonal 
adjustment 


June 
1971" 


May 
1971 


June 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals..,. 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instniments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total. 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

PBtroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 
■  ills. 


Primary  metals,  total... 
Blast  furnaces,  steel 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipnent 


Transportation  equipment,    total.... 
Aircraft,    missiles,    and   parts.... 

All  other  durable  goods   industries. 


Nondurable    goods    industries,    total. 


60,149 
51,740 

33,313 

1,763 

5,525 
2,777 
2,748 

3,240 
319 

5,701 
465 
587 

736 
366 
538 


879 
1,244 

8,409 
4,535 
3,104 

1.115 
3,397 


9,091 
1,644 

480 
1,974 

2,566 
1,142 

4,386 
1,521 

2,209 
1,637 
4,493 


Industries  with  unfilled  orders,.,. 
Industries  without  unfilled  orders. 


57,823 
50,452 


4,658 
1,947 

3,216 

5,701 
369 

844 
367 
528 


831 
1,048 
7.371 

2,248 

6,194 


7,431 
19,414 


59,309 
51,531 

32,430 

1,709 

5,603 
2,628 
2,975 

3,258 
287 

5,594 
466 
507 

715 
345 
522 


874 
1,267 

7,778 
4,359 
2,622 

1,139 
3,195 


9,131 
1,672 

469 
1 ,  963 

2,485 
1,087 

4,398 
1,473 

2,242 
1,633 
4,558 


58,426 

50,751 

31,771 

1,721 

5,425 
2,625 
2,800 

3,181 
284 

5,484 
463 
508 

717 
342 
510 


904 
1,175 

7,675 
4,472 
2,485 

1,134 
3,145 


9,153 
1,736 

476 
1,921 

2,466 
1,108 

4,329 
1,475 

2,287 
1,578 
4,445 


63,319 
54 ,  247 

35,726 

1.906 

5,954 
3,011 
2,943 

3,488 
358 

6,194 
572 
625 

813 
378 

587 


930 
1,305 

9,072 
5,093 
3,139 

1,184 
3,546 


9,322 
1,684 

522 
2,071 

2,683 
1,183 

4,603 
1,600 

2,305 
1,730 
4,357 


60,081 
51,817 

33,348 

1,773 

5,947 
2,870 
3,077 

3,321 
295 

5,706 
465 
547 

765 
342 
534 


734 
1,235 

8,264 
4,803 
2,668 

1,121 
3,239 

26,733 

8,997 
1,682 

482 
1,931 

2,490 
1,104 

4,573 
1,542 

2,224 
1 ,  693 
4,343 


59,340 
51,179 

32,845 

1,643 

5,205 
2,386 
2,819 

3,511 
335 

5,877 
507 
515 

767 
375 
602 


913 
1,159 

8,161 
4,624 
2,761 

1,247 
3,030 

26,495 

9,062 
1,734 

454 
1,834 

2,422 
1,025 

4,383 
1,466 

2,215 
1,623 
4,502 


99,456 
84,963 

65,066 

2,666 

8,903 
4,672 
4,231 

7,277 
775 

13,975 
991 


2,563 
1,096 
1,172 
9,383 

2,157 

2,013 
2,636 

14,493 
4,400 
7,819 

2,597 
5,772 

34,390 

8,021 
853 

2,164 
3,298 

2,766 
1,101 

7,147 
2,266 

2,514 
1,939 
6,541 


99,602 
84,776 

65,379 

2,656 

9,034 
4,892 
4,142 

7,162 
744 

13,910 
982 
982 

2,503 
1,099 
1,179 


2,009 
2,666 

14,826 
4,281 
8,363 

2,630 
5,761 

34,223 

7,916 
823 

2,169 
3,269 

2,777 
1,106 

7,173 
2,241 

2,482 
1,935 
6.502 


99,426 
84,673 

65,391 

2,650 

9,132 
4,942 
4,190 

7,040 
726 

13,946 
975 
989 

2,491 
1,123 
1,196 


2,019 
2,730 

14,753 
4,178 
8,398 

2,615 
5,782 

34,035 

7,777 
803 

2,195 
3,256 

2,777 
1,107 

7,097 
2,217 

2,449 
1,951 
6,533 


,807 
,518 


8,794 
4,555 
4,239 

7,480 
855 

14,019 
974 
992 

2,563 
1,095 
1,183 
9,627 

2,178 

2,128 
2,686 

14,289 
4,140 
7,867 

2,643 
5,867 


7,690 
826 

2,095 
3,411 

2,821 
1,113 

7,130 
2,235 

2,479 
1,939 
6,806 


100,584 
85,757 

66,148 

2,747 

8,931 

4,775 
4,156 


14,070 
997 
996 

2,526 
1,110 
1,198 


2,172 
2,724 

14,827 
4,169 
8,434 

2,665 
5,863 

34,436 

7,690 
836 

2,160 
3,394 

2,825 

1,114 

7,191 
2,230 

2,463 
1,950 
6.763 


New  orders 


Unfilled  orders 


58,013 
50,819 


4,955 
2,137 

3,273 

5,588 
546 


331 

542 


4,067 


883 
1,183 


7,194 
2,125 


7,326 
19,510 


57,279 
50,061 


5,030 
2,335 

3,145 

5,302 
404 


719 
312 
520 


881 
1,215 

7,218 
2,172 

6,034 


7,270 
19,373 


60,885 
52,792 

33,282 

4,727 
1,901 


6,174 
510 

887 
387 
557 

4,234 


916 
1,225 
8,093 

2,352 

6,668 


7,621 
19,982 


57,779 
50,332 


4,794 
1,941 


5,605 
516 

733 
321 
546 


754 
1,042 


7,447 
1,906 


7,292 
19,426 


58,582 
50,637 


4,968 
2,251 

3,677 

5,607 
442 


805 
297 
574 


947 
1,073 


7,945 
2,486 


26,435 

7,078 
19,357 


78,973 
53,069 

75,800 

6,114 
3,206 


15,448 
4,947 

2,172 
1,047 
1,656 


3,199 

508 

5.386 

25,904 

17,801 

5,163 

3,173 
3,173 


81,298 
54,356 


6,983 
4,073 


15,447 
5 ,  043 


2,064 
1,045 


556 
5,582 


26,942 
18,657 


3,166 
3,166 


82,598 
55,071 


7,633 
4,528 


15,453 
4,963 

2,090 
1,059 
1,646 

12,966 

3,280 

548 
5,666 

27,527 
19,154 


3,209 
3,209 


78,740 
53,100 


6,055 
3,209 


15.440 
4,905 

2,201 
1.044 
1,656 

12,465 

3,250 

515 

5,251 

25,640 

17,712 

5,246 

3,228 
3,228 


81,167 
54,548 

77,949 

7,282 
4,319 

10,767 

15,456 
4,968 

2,126 
1,037 
1,686 

12,611 


529 
5,331 

26,619 
18.499 


3,218 
3,218 


98,073 
83,054 

64,779 

2,607 

8,491 
4,492 
3,999 

6,815 
759 

13,743 

932 

1,009 

2,397 
1,139 
1,170 


2,021 

2,136 
2,909 

15,019 
3,743 
9,301 

2,723 
5,608 

33,294 

7,254 
834 

2,074 
3,496 

2,791 
1,086 

6,872 
2,243 

2,413 
1,916 
6,478 


83,902 
55,816 

80,921 

7,085 
3,531 

10,845 

16,328 
4,722 


2,307 
1,386 
1,613 


613 
5,284 

28,086 
21,485 

5,298 

2,981 
2,981 


-   Represents  zero.  Preliminary. 

'Adjusted    for   trading-day   and    calendar-mon 


Revised . 
th   varia 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


June 
1971 


May 
1971 


Apr. 
1971 


Without  seasonal 
adjustment' 


May 
1971 


June 
1970 


Seasonally  adjusted 


May 
1971 


Apr. 
1971 


Without  seasonal 
adjustment 


June*^ 
1971 


May 
1971 


June 
1970 


Shipments 


Total  inventories 


AH  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )» 


All  manufacturing  Industries,  total.. 


33,313 
26,836 


5,062 
11,546 

9,971 
5,116 

5,215 
23,239 


2,364 
6,887 
4,596 
2,561 


32,430 
26,879 


5,053 
11,529 


9,524 
4,920 


5,124 
23,159 


2,307 
6,845 
4,132 
1,992 


58,426 


31,771 
26,655 


4,941 
11,647 


9,129 
5,026 


5,033 
22,650 


2,320 
6,559 
3,912 
1,825 


63,319 


35,726 
27,593 


5,010 
11,797 

10,615 
5,723 

5,732 
24,442 


2,393 
7,485 
4,709 
2,623 


33,348 
26,733 


4,663 
11,375 


9,578 
5,395 


5,341 
23,729 


2,149 
6,900 
4,153 
1,993 


32,845 
26,495 


4,732 
11,464 


9,673 
5,346 


5,011 
23,029 


2,227 
6,995 
4,204 
2,192 


65,066 
34,390 


10,184 
13,166 


25,512 
5,524 


8,471 
36,599 


5,117 
17,792 
11,182 

5,501 


65,379 
34,223 


10,134 
13,081 


25,904 
5,385 


8,421 
36,677 


5,111 
17,648 
11,744 

6,024 


65,391 
34,035 


10,109 
12,967 

26,002 
5,284 

8,392 

36,672 


5,105 
17,664 
11,855 

6,108 


65,436 
34,371 


10,689 
12,839 

25,713 
5,250 


8,606 
36,710 


5,307 
17,906 
11,297 

5,558 


66,148 
34,436 


10,685 
12,897 

26,277 
5,293 

8,596 

36,836 


5,348 
17,882 
11,897 

6,109 


98,073 

64,779 
33 , 294 


10,303 
12,273 


26,445 
4,848 


8,152 
36,052 


5,209 
17,135 
12,943 

7,170 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series }u 


57,823 


30,978 
26,845 


5,030 
11,524 


8,793 
5,028 


5,165 
22,283 


2,339 
6,707 
3,521 
1,462 


58,013 


31,177 
26,836 


5,125 
11,524 


8,876 
4,975 


5,119 
22,394 


2,372 
6,695 
3,557 
1,518 


30,636 
26,643 


4,966 
11,656 


8,723 
5,002 


5,017 
21,915 


2,339 
6,225 
3,640 
1,500 


0,885 


33,282 
27,603 


5,037 
11,780 


9,794 
5,596 


5,640 
23,038 


2,425 
7,345 
3,856 


57,779 


31,061 
26,718 


4,757 
11,369 


8,624 
5,401 


5,269 
22,359 


2,222 
6,783 
3,193 
1,318 


58,582 

32,147 
26 , 435 


4,828 
11,460 


9,398 
5,262 


5,073 
22,561 


2,253 
6,861 
3,843 
2,034 


78,973 


75,800 
3,173 


|'43,3 


10,486 
23,126 


1,612 
24,411 
23,618 
18,022 


81,298 


78,132 
3,166 


44,645 

10,536 
24,083 


1,637 
24,591 
24,692 
19,121 


79,389 
3,209 


45,239 

10,540 
24,850 


1,574 
24,742 
25,267 
19,595 


78,740 


75,512 
3,228 


43,127 

10,628 
22,995 


1,607 
24,372 
23,410 
17,843 


81,167 


77,949 
3,218 


1,980 

44,069 

10,720 
24,398 


1,574 
24,507 
24,262 
18,795 


83,902 


80,921 
2,981 


44,901 

10,795 
26,293 


1,552 
24,044 
27,235 
18,738 


*I>urlng    1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft    parts,  and  ship  building  industries  began  to  provide  aggregate 
figures   on   shipments,    orders,    and  total    inventories   of  work  performed    for  the  Departin*>nt   of  Defense.      The    results   of   these    reports    are 
included    in   these  new  defense   series.     Since  there  are  no  historical   data  available   to  develop  separate   seasonal    factors    for  these 
reporters,    the   data  have   been  seasonally  adjusted  using  the    factors   of  these    industries.  '^Preliminary.  Revised.  ^Shipments   and 

new  orders   adjusted   for  trading-day  and   calendar-month  variations;    unfilled  orders   and   inventories  as   of  end  of  month.  The  supple- 

mentary series  are  regroupings   of  the   separate    industry  categories   as    follows: 

Household  durable  goods    industries   -  Household   furniture;    kitchen  articles   and   pottery;    cutlery,   handtools,    and  hardware;   household 
appliances;    ophthalmic   goods,    watches,    and   clocks;    and  miscellaneous    personal    goods. 

Producers'    capital   goods    (formerly  machinery  and   equipment)    industries    -  Machinery,    except    electrical    (excluding   farm  machinery  and 
equipment    and  machine  shops),    electrical  machinery    (excluding   household   appliances,    communication  equipment    and   electronic   com- 
ponents \,    shipbuilding    and  repairing,    and  railroad   and  street   car  equipment. 

Defense  products   industries    (old  series)   -  Based  on  reports   for  companies   classified   in  the   communication  equipment,    complete 
aircraft,    aircraft  parts,   and  ordnance   industries.      (Thus,    this   series    includes   significant  amounts   of  nondefense  work   in  these 
industries    and  omits   defense  work  perrormed    in   the    ship   building    industry.) 

Defense   products    (new  series)  -  Based  on   separate  reports   on  defense  work  filed  by   large   defense   contractors    in  the   following 

industries:      ordnance,    communications,    complete  aircraft,    aircraft  parts,    and   ship  building.     Thus,    it  differs    from  the   old   series 
in  that    it    includes   defense   activity    in   ship  building  and  excludes  nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and  aircraft   parts.     The  data  are   comparable   to   those   published  annually   in  the  MA-175,   Shipments   of  Defense-Oriented 
Industries,    for   the    specified    industries. 


Table    3 .--MANUFACTURERS*    SHIPMENTS,    INVENTORIES,    AND  ORDERS   MONTH -TO-MONTH  AND   U)NG   TERM   PERCENT   CHANGES 

(Based  on   seasonally   adjusted  data) 


Month-to-month 

Average  monthly  rates  of  change 

Average,  1965-1970 

Item  and  industry  group 

May- 
June 
1971 

Apr.- 
Hay 
1971 

Mar.- 

Apr. 

1971 

3  months 

12  months 

Average 
rise 

Mar.- 
June  1971 

Dec.  1970- 
Mar.  1971 

Sept.  - 
Dec.  1970 

June  1970- 
June  1971 

Average 
decline 

Shipoients: 

+1.4 

+2.7 
-0.2 

-0.1 

-0.3 
-0.6 
0.0 

-3.0 

+1.5 

+2.1 
+0.8 

+0.2 

+1.3 
+1.8 
+0.7 

-1.6 

-0.3 

-1.0 
+0.6 

0.0 

-1.8 
-3.6 
+0.3 

-1.4 

+0.9 

+1.3 

+0.4 

0.0 

-0.3 
.0.8 
♦0.3 

-2.0 

+1.6 

+2.2 
+0.9 

-0.1 

+1.1 
+1.3 
+0.9 

+0.4 

-0.4 

-0.8 
+0.3 

+0.3 

+0.6 
+0.9 
+0.2 

-0.1 

+0.5 

+0.7 
+0.3 

+0.2 

+0.3 
+0.3 
+0.4 

-0.6 

+1.3 

+2.0 
+1.0 

+0.7 

+1.9 
+3.1 
+1.0 

+1.1 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

-1.7 
-0.6 

-0.3 

New  orders: 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

-2.3 
-0.7 

-0.7 

Table   4. --RATIO   OF   MANUFACTURERS'    INVENTORIES  TO   SHIPMENTS   AND   UNFILLED   ORDERS   TO   SHIFMENTS,    BY   INDUSTRY  GROUP 

(Based  on   seasonally   adjusted  data) 


Industry  group 


Inventories   -   shipments   ratio 


June 
1971 


May 
1971 


Apr. 
1971 


June 
1970 


Unfilled  orders   -    shipments    ratio^ 
(months*    backlog) 


June 
1971 


May 
1971 


Apr. 
1971 


June 
1970 


All  manufacturing  industries,    total. 


Durable   goods   industries,    total.... 

Stone,    clay,   and  glass  products,. 

Prijiiary  metals 

Fabricated  metals 

Machinery,    except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments   and   related    products. 

Nondurable   goods  industries,    total. 


Food   and  kindred    products 

Tobacco   products 

Textile  mill   products 

Paper  and   allied   products 

Qiemicals   and  allied   products 

ifetroleum  and   coal   products 

Rubber  and   plastics   products,    n.e. 


1.95 

1.51 
1.61 
2.25 
2.45 
2.25 
1.72 
2.33 

1.28 

0.88 
4.51 
1.67 
1.08 
1.63 
1.14 
1.18 


2.02 

1.55 
1.61 
2.20 
2.49 
2.26 
1.91 
2.31 
1.27 

0.87 
4.62 
1.67 
1.12 
1.63 
1.11 
1.18 


2.06 
1.54 
1.68 
2.21 
2.54 
2.36 
1.92 
2.31 
1.28 

0.85 
4.61 
1.69 
1.13 
1.64 
1.07 
1.24 


1.73 
2.10 

1.68 
1.78 
2.03 
2.53 
2.40 
2.01 
2.28 
1.29 

0.86 
5.14 
1.93 
1.18 
1.65 
1.15 
1.25 


2.54 

(NA) 
1.11 
3.64 
2.71 
3.01 
4.71 
(NA) 
0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.68 

(NA) 
1.25 
3.58 
2.76 
3.10 
5.39 
(NA) 
0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.79 

(NA) 
1.41 
3.67 
2.82 
3.24 
5.68 
(NA) 
0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(Xl 


2.44 
2.95 

(NA) 
1.48 
3.64 
3.02 
3.37 
5.65 
(NA) 
0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary, 


Revised. 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  orders:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Table  5.— VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


June 
1971 


May 
1971 


Apr, 
1971 


Without  seasonal 
adjustment 


JiUle 
1971 


May 
1971 


June 
1970 


Seasonally  adjusted 


May 
1971 


Apr. 
1971 


Without  seasonal 
adjustment 


June 
1971 


May 
1971 


June 
1970 


All  manufacturing  industries,  total,, 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.,.. 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

CJiemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n,e,c 

All  other  nondurable  goods  industries,,.. 

Preliminary, 
Revised, 


Materials  and  supplies 


99,456 

65 , 066 

2,666 

8.903 

23,358 

14,493 

15,646 

34,390 
7,147 
2,514 
1,939 

22,790 


99,602 

65 , 379 

2,656 

9,034 

23,310 

14,826 

15,553 

34,223 

7,173 

2,482 

1,935 

22,633 


99,426 

65,391 

2,650 

9,132 

23,419 

14,753 

15,437 

34,035 

7,097 

2,449 

1,951 

22,538 


99,807 

65,436 

2.717 

8,794 

23,646 

14,289 

15,990 

34,371 
7,130 
2,479 
1,939 

22,823 


100,584 

66,148 

2,747 

8,931 

23,770 

14,827 

15,873 

34 ,  436 
7,191 
2,463 
1,950 

22,832 


98,073 

64,779 

2,607 

8,491 

23,516 

15,019 

15,146 

33,294 

6,872 

2,413 

1,916 

22,093 


30,868 

18,508 

876 
3,236 
5,830 
3,108 
5.458 

12.360 

2,370 

567 

597 

8,826 


30,603   30,416  30,640 
18,431 


18,383 

876 
3,185 
5,818 
3,245 
5,259 

12,220 

2,384 
546 
600 

8,690 


18,192 

866 
3,213 
5,838 
3,119 
5,156 

12,224 

2,376 
541 
618 

8,689 


874 
3,157 
5,862 
3,005 
5.533 

12,209 

2,362 

572 

604 

8,671 


30,411 

18,227 

874 
3,037 
5,854 
3,193 
5,269 

12,184 

2,38! 
555 
596 

8,652 


Work  in  process 


Finished  goods 


34,155   34,425   34,427  34,203 


29,199 

380 

2,899 

10 ,  597 

9,965 

5,358 

4,956 
940 
536 
315 

3,165 


29,428 

381 

2,975 

10,588 

10,149 

5,335 

4,997 

938 

534 

309 

3,216 


29,491 

371 

3,014 

10,599 

10,174 

5,333 

4,936 

916 

529 

311 

3,180 


29.192 

391 

2,858 

10.617 

9.875 

5,451 

5,011 

936 

546 

312 

3.217 


34,754   35,332 
29,702 


401 

2,964 

10,713 

10,191 

5,433 

5,052 
933 
544 
307 

3,268 


30,281 

387 

2,881 

11,008 

10,572 

5,433 

5,051 
890 
546 
311 

3,304 


17,359 

1,410 
2,768 
6,931 
1,420 
4,830 

17,074 

3.837 

1,411 

1,027 

10,799 


34,574      34,583     34,964 


17,568 

1,399 
2,874 
6,904 
1,432 
4,959 

17,006 
3,851 
1,402 
1,026 

10,727 


17,708 

1,413 
2,905 
6,982 
1,460 
4,948 

16,875 

3,805 

1,379 

1,022 

10,669 


17,813 

1.452 
2,779 
7,167 
1,409 
5,006 

17,151 
3,832 
1,361 
1,023 

10.935 


35,419      33,605 


18,219 

1,472 
2,930 
7,203 
1,443 
5,171 

17,200 
3,877 
1,364 
1.047 

10,912 


29,136 

17,364 

815 
2,968 
5,645 
2,936 
5,000 

11,772 

2,282 
559 
610 

8,321 


17,134 

1,405 
2,642 
6,863 
1,511 
4,713 

16,471 

3,700 

1,308 

995 

10,468 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof about310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.      Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passedthrough  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in  July  at 
$58.0  billion  increased  $1.0  billion  or  1.7  percent' 
from  $57.0  billion  in  June  after  seasonal  adjustment. 
Shipments  decreased  $800  billion  or  1.4  percent  to 
$58.2  billion  from  $59.0  billion  in  June.  Unfilled 
orders  decreased  $200  million  to  $77.6  billion  at 
the  end  of  July.  Manufacturers'  inventories  de- 
creased $200  million  to  $100.4  billion  at  the  end 
of  July.  The  inventories  to  shipments  ratio  in- 
creased from  1.70  to  1.73. 

For  the  3  months  ending  in  July,  the  average 
change  in  new  orders  represents  a  0.8  percent 
increase  compared  with  a  0.4  percent  decrease  for 
the  3  months  ending  in  April  and  a  3.3  percent 
increase  for  the  3  months  ending  in  January. 

NEW  ORDERS 


New  orders  for  durable  goods  at  $31.7  billion 
increased  $1.0  billion  or  3.3  percent  over  June. 
Transportation  equipment  increased  $500  million  to 
$7.6  billion,  with  the  rise  about  equally  divided 
between  the  motor  vehicles  and  parts  and  aero- 
space industries.  Machinery  (electrical  and  non- 
electrical) increased  $300  million  to  $9.8  billion. 
Among  the  supplementary  series,  new  orders  for 
defense  products  increased  $500  million  to  $2.2 
billion. 


The  data  for  June  and  prior  months  in 
this  report  are  based  on  a  revision  of  the 
monthly  M3  series  on  shipments  and  orders, 
therefore,  the  June  figures  are  revised  levels 
of  those  published  previously.  The  monthly 
series  has  been  benchmarked  to  the  Annual 
Survey  of  Manufactures  for  the  years  1966 
to  1969  and  new  seasonal  factors  calculated. 
The  revised  figures  for  1966  through  May 
1971,  the  new  seasonal  factors  and  other 
analytic  materials  have  been  published  in  a 
report  entitled  M3-1.3,  Manufacturers' Ship- 
ments,  Inventories,  and  Orders:    1966-1971. 
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Chart  2  -  Manufacturers'  Shipments  (Seasonally  Adjusted) 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.  Price  15  cents,  $1.50  per  year. 


SHIPMENTS 

Shipments  of  durable  goods  decreased  $800 
million  to  $31.9  billion  at  the  end  of  July.  The 
aerospace  industries  decreased  $700millionto$l. 9 
billion  following  June's  large  increase  and  primary 
metals  dropped  by  $100  million.  Motor  vehicles 
and  parts  increased  $200  million  to  $4.9  billion. 
Shipments  of  nondurable  goods  showed  no  ap- 
preciable change  at  a  level  of  $26. 3  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  declined  $200 
million  to  $74.6  billion  at  the  end  of  July  as  an 
$800  million  decrease  in  primary  metals  was 
partially  offset  by  increases  in  machinery  ($300 
million)  and  transportation  equipment  ($200 
million). 


INVENTORIES 

Inventories  in  both  the  durable  and  nondurable 
goods  industries  decreased  $100  million  to  $64.7 
billion  and  $35.6  billion  respectively.  The  drop  in 
durables  was  entirely  due  to  steel  mill  stocks' 
$400  million  decline  which  was  largely  offset  by 
rises  in  other  durable  industries.  At  the  all 
manufacturing  level,  materials  and  supplies  in- 
creased $200  million,  work  in  process  decreased 
$100  million,  and  finished  goods  decreased  $200 
million  from  June. 

SCHEDULED  RELEASE   DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  August  is  scheduled  for  release 
on  September  22,  1971  and  the  full  report  is 
scheduled  for  release  on  October  1. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  I. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jul 
197 


^.^ 


June 
1971^ 


May 
1971 


Without  seasonal 
adjustment' 


Julv 


June 
197 1"^ 


July 
1970 


Seasonally  adjusted 


July 


June 
1971 


Hay 
1971 


Without  seasonal 
adjustment 


July 


June 
197 1'^ 


July 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total . 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  product  s 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


CSiemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


58,156 
50,724 


5,294 
2,952 
2,342 

3,461 
352 

4,951 
283 
483 

770 
376 
396 

4,469 

921 

926 
1,213 

7,432 
4,856 
1,925 

1,043 
3,409 


8,697 
1,912 

491 

(^) 

2,215 

909 

4,376 
1,474 

2,360 
1,648 
6,512 


58,988 
50,977 
32,650 
1,762 
5,404 
2,750 
2,654 

3,550 
351 

5,015 
356 
481 


377 
417 

4,476 

891 

985 
1,310 

8,011 
4,647 
2,642 

982 
3,450 

26,338 

8,699 


2,219 
934 

4,363 
1,421 

2,287 
1,582 
6,693 


58,352 

50,964 

31,850 

1,713 

5,501 
2,641 
2,860 

3,591 
317 

4,855 
304 
431 

802 
343 
396 


1,028 
1,306 
7,388 
4,576 
2,141 

1,007 
3,294 


8,795 
1,920 

471 

2,171 
895 

4,315 
1,377 

2,295 
1,604 


53,589 
47,684 

28,593 

1,770 

4,907 
2,787 
2,120 

3,249 
387 

4,498 
233 
406 

740 
330 
378 

4,077 

841 

886 
1,115 

5,905 
3,551 
1,752 

946 
3,241 


8,422 
1,908 

506 

(') 

2,071 

858 

4,104 
1,378 

2,342 
1,512 
6,039 


62,142 
53,485 

34,949 
1,905 

5,810 
3,000 
2,810 

3,800 
395 

5,383 
398 

505 

901 
388 
451 

4,759 

967 

1,096 
1,358 

8,657 
5,298 
2,612 

1,034 
3,601 

27,193 

8,961 
1,943 

533 


2,300 
960 

4,549 
1,488 

2,382 
1,690 
6,778 


51,154 

45,242 

27,203 

1,481 

4,345 
2,105 
2,240 

3,345 
374 

4,347 
243 
306 

760 
295 
402 

3,919 

795 

857 
1,074 

5,912 
3,108 
2,079 

936 
2,918 


7,930 
1,995 


1,980 
839 

3,812 
1,246 

2,181 
1,424 

6  150 


100,358 
86,574 

64,743 

2,296 

8,860 
4,464 
4,396 

7,575 
844 

13,823 

943 

1,136 

2.697 
1,194 
1,167 

9,893 

2,201 

1,959 
2,932 

13,784 
4,229 
7,418 

2,331 
6,181 


8,841 
850 

2,139 

(') 

2,761 
1,034 

6,804 
1,899 

2,402 

2,158 

10,510 


100,536 
86,868 

64,825 

2,280 

9,170 
4,815 
4,355 

7,410 
753 

13,854 

942 

1,137 

2,689 
1,192 
1,175 
9,973 

2,220 

1,937 
2,960 

13,668 
4,289 
7,347 

2,358 
6,112 

35,711 

8,966 
854 

2,180 

2,731 
1,019 

6,808 
1,905 

2,402 

2,131 

10,493 


100,647 
86,612 

65,079 

2,269 

9,236 
4,985 
4,251 

7,283 
717 

13,837 

938 

1,122 

2,636 
1,199 
1,170 

9,930 

2,224 

1,897 
2,981 

14,035 
4,193 
7,860 

2,379 
6,110 

35,568 

8,894 
833 

2,190 

2 

2,738 
1,022 

6,799 
1,885 

2,375 
2,131 

10,441 


99,996 
86,546 

64,536 

2,316 

8,764 
4,375 
4,389 

7,715 
903 

13,771 

938 

1,109 

2,664 
1,192 
1,169 


1,989 
2,920 

13,450 
3,886 
7,428 

2,368 
6,197 


8,600 
817 

1,996 

(') 

2,801 

1 ,  043 

6,799 
1 ,  880 

2,404 

2,125 

10,735 


100,734 
87,330 

65,046 

2,327 

9,072 
4,709 
4,363 

7,596 
827 

13,891 

919 

1,133 

2,694 
1,187 
1,187 

10,181 

2,236 

2,017 
3,008 

13,404 
4,019 
7,359 

2,408 
6,167 

35,688 

8,631 
837 

2,103 


2,779 
1,029 


2,372 

2,128 

10,884 


New  orders 


Unfilled  orders 


57,977 
50,380 

31,676 

4,500 
2,130 

3,512 

4,887 
231 

827 
38 
37; 


91£ 
1,442 

7,597 
2,243 


6,942 
19,359 


57,009 
49,944 


57,028 
50,070 


30,666  1    30,601 

4,536         4,800 
1,945         2,079 


5,122 
375 

893 
388 

402 


908 
1,264 

7,065 
1,968 

6,148 


7,082 
19,261 


4,809 
398 

767 
322 

416 


1,050 
1,223 

6,958 
1,623 

6,093 


6,973 
19,454 


53,914 
47,382 


3,990 
1,828 


3,185        3,693 


4,486 
22 

75C 
351 
36; 

4,65': 

91< 

91( 
1,48: 

6,532 
2,420 

6,07C 


6,35( 
18,64 


60,001 
52,196 


4,619 
1,932 


5,430 
421 

943 
395 
439 

4,693 

941 

1,082 
1,314 

7,805 
1,882 


7,266 
19,930 


51,508 
45,021 

27,573 

4,109 
1,978 


4,220 
310 

730 
251 
373 


822 
1,440 

6,487 
2,563 

5,386 

23,935 
6,160 
17,775 


77,592 
53,130 


5,255 
2,412 


14,322 
4,915 

2,405 
1,056 
1,237 


3,927 
606 


24,462 
17,687 


3,026 
3,026 


77,775 
53,478 

74,748 

6,049 
3,235 

10,909 

14,385 
4,967 

2,348 
1,052 
1,260 

13,925 

3,814 

616 
5,732 

24,297 
17,369 


3,027 
3,027 


79,749 
54,505 

76,727 

6,917 
4,040 

10,995 

14,277 
4,948 

2,267 
1,041 
1,275 

14,069 

3,861 

694 
5,778 

25,244 
18,044 

5,225 

3,022 
3,022 


77,613 
53,092 


5,( 
2,263 


14,310 
4,886 

2,412 
1,073 
1,233 

14,397 

3,966 

679 
5,853 

24,521 
17,782 

5,338 

3.080 
3,080 


77,294 
53,400 

74,211 

5,982 
3,222 


14,324 
4,897 

2,402 
1,052 
1,248 


655 
5,486 

23,894 
17,113 

5,225 

3,083 
3,083 


98,803 
84,662 

64,501 

2,231 

8,781 
4,677 
4,104 

6,911 
711 

13,793 

910 

1,144 

2,544 
1,253 
1,168 

10,261 

2,096 

1,980 
3,227 

14,141 
3,626 
8,665 

2,467 
5,916 

34,302 

8,158 
802 

2,018 

'  ^  'i 

2,752 

1,011 

6,494 
1,908 

2,296 
2,085 


83,105 
55,511 


6,759 
3,389 


14,932 
4,672 

2,531 
1,366 
1,174 


4,029 

740 
5,843 

27,594 
21,340 


2,875 
2,875 


-  Represents  zero.  *^Preliminary .  Revised. 

^Adjusted  for  trading-day  and    calendar-month   variations. 

^Beginning  with  July  1971,    the    shipments    level    for   this    series    appears    to  be    high 
series.      All  data    for  this    industry  group  are,    therefore,    withheld   pending   investiga 


compared  with    information    shown   in  other    textile 
tion  and   revision. 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 


June 
197  l'^ 


May 
1971 


Without  seasonal 
adjustment* 


Seasonally  adjusted 


JuW 


June 
1971"^ 


May 
1971 


Without  seasonal 
adjustment 


July 


July 


shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermediate   products 

Other  materials  and  supplies  and 

intermed  iate  products 

Supplementary  series:^ 

Household   durable    goods    industries 

Producers' capital   goods    industries 

Defense  products    industries    (old  series) 
Defense  products    (new  series)* 


All  manufacturing   industries,    total.. 


31,857 
26 ,  299 


5,254 
11,219 


8,370 
5,435 


5,252 
22,626 


2,271 
6,354 
3,543 
2,015 


32,650 
26 , 338 


5,437 
11,286 


9,134 
5,226 


5,171 
22,734 


2,407 
6,396 
4,338 
2,589 


31,850 
26,502 


5,583 

11,274 


8,555 
5,136 


5,116 
22,688 


2,396 
6,203 
3,820 
2,006 


28,593 
24 , 996 


4,902 
10,818 


7,675 
4,103 


5,172 
20,919 


2,042 
5,786 
3,260 
1,839 


34,949 
27,193 


5,573 
11,545 


9,581 
5,933 


5,637 
23,873 


2,509 
6,851 
4,392 
2,594 


51,154 


27,203 
23,951 


4,918 
10,213 


7,713 
3,786 


4,449 

20,075 


,938 
,591 
,557 
,878 


100,358 


64,743 
35,615 


10,652 
13,678 


25,473 
5,384 


8,074 
37.097 


4,935 
17,528 
11,303 

5,502 


100,536  100,647 


64,825 
35,711 


10,628 
13,774 

25,371 
5,428 

8,025 

37,310 


4,895 
17,507 
11,273 

5,507 


65,790 
35,568 


10,561 
13,723 

25,808 
5,322 

7,973 

37 , 260 


4,850 
17,440 
11,805 

6,067 


64,536 
35,460 


10,888 
13,377 


25,437 
5.008 


8,135 
37,151 


5,005 
17,549 
11,289 

5,508 


65,046 
35,688 


11,095 
13,444 


25,506 
5,144 


8,133 
37,412 


5,029 
17,602 
11,345 

5,533 


64,501 
34,302 


10,500 
12,805 


26,431 
4,755 


7,722 
36,590 


4,870 
17,114 
12,886 

7,148 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series: 

Household  durable  goods  industries 

producers' capital  goods  industries....... 

Defense  products  industries  (old  series). 
Defense  products  (new  series )» 


31,676 
26,301 


5,316 
11,225 


8,796 
5,472 


5,416 
21,752 


2,337 
6,244 
4,098 
2,187 


30,666 
26,343 


5,365 
11,266 


8,298 
5,184 


5,077 
21,819 


2,338 
6,237 
3,628 
1,678 


30,601 
26,427 


5,682 
11,273 

8,037 
5,234 

5,066 

21,736 


2,483 
6,193 
3,233 
1,573 


28,917 
24 ,  997 


5,054 
10,821 


8,494 
4,176 


5,223 
20,146 


2,201 
5,761 
4,268 
2,377 


32,805 
27,196 


5,582 
11,531 

8,976 
5,865 

5,567 

22,480 


2,523 
6,830 
3,644 
1,655 


27,573 
23,935 


4,934 
10,203 

8,394 
3,810 

4,241 

19,926 


1,969 
5,432 
4,374 
3,045 


74,566 
3,026 


10,593 
21,899 


1,737 
22,917 
24,342 
18,383 


77,775 


74,748 
3,027 


10,430 
22,772 


1,672 
23,028 
23,787 
18,211 


76,727 
3,022 


10,522 
23,686 


1,740 
23,186 
24,497 
19,122 


74,533 
3,080 


2,230 


10,609 
21,863 


1,850 
22,986 
24,306 
18,394 


74,211 
3,083 


10,559 
22,640 


1,691 
23,012 
23,298 
17,856 


83,105 


80,230 
2,875 


10,204 
25,854 


1,714 
23,147 
27,878 
19,906 


kitchen   articles    and   pottery;    cutlery,    handtools,    and  hardware;    household 


^During    1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft   parts,  and  ship  bui  Iding  industries  began  to  provide  aggregate 
figures   on   shipments,    orders,    and   total    inventories  of  work  performed    for  the  Departmc>nt   of  Defense.      The    results  of  these    reports    are 
included    in   these   new  defense    series.      S ince  there  are   no  historical    data   available    to  develop   separate    seasonal    factors    for   these 
reporters,    the    data  have    been    seasonally  adiusted   using   the    factors   of   these    industries.  "preliminary.  Revised.  'Shipments    and 

new  orders    adjusted    for   trading-day  and    calendar -month  variations;    unfilled  orders    and    inventories    as    of  end   of  month.  The   supple- 

mentary series   are   regroupings   of  the   separate    industry  categories   as   follows: 

Household  durable   goods    industries   -  Household   furniture;    ivlli.iicii  aii.ii.ico   anu  pv/i.i.cijr 
appliances;   ophthalmic  goods,   watches,    and  clocks;    and  miscellaneous   personal   goods. 

Producers' capital   goods    (formerly  machinery  and  equipment)    industries    -   Machinery,    except   electrical    (excluding   farm  machinery  and 
equipment  and  machine   shops),   electrical  machinery   (excluding  household  appliances,   communication  equipment  and  electronic   com- 
ponents),   shipbuilding  and   repairing,    and    railroad    and   street  car  equipment. 

Defense   products   industries    (old  series)   -  Based  on  reports    for  companies   classified   in   the   communication  equipment,    complete 
aircraft,    aircraft   parts,    and  ordnance    industries.      (Thus,    this    series    includes    significant    amounts    of  nonde fense  work    in    these 
industries    and   omits   defense  work  perrormed    in    the    ship  building    industry.) 

Defense   products    (new  series)  -  Based  on  separate   reports  on  defense  work  filed  by  large  defense  contractors    in   the   following 

industries:      ordnance,    communications,   complete  aircraft,   aircraft   parts,    and  ship  building.     Thus,    it   differs    from  the   old   series 
in   that    it    includes   oefense   activity   in  ship  building  and  excludes  nondefense  work  in  ordnance,    communications,    complete 
aircraft,    and  aircraft   parts.      The    data  are    comparable    to   those    published   annually   in    the  MA-175,    Shipments    of  Defense-Oriented 
Industries,    for  the   specified   industries. 


Table   3. -. MANUFACTURERS '    SHIPMENTS,    INVENTORIES,    AND  ORDERS   MONTH-TO-MONTH  AND  LONG  TERM   PERCENT  CHANGES 

(Based   on   seasonally  adjusted   data) 


Month-to-month  1971 

Average  monthly  rates  of  change 

Average,  1965.1970 

Item  and  industry  group 

June- 
July 

May. 
June 

April- 
May 

3  months 

12  months 

Average 
rise 

April- 
July  1971 

Jan.- 
April  1971 

Oct.  1970- 
Jan.  1971 

July  1970. 
July  1971 

decline 

Shipments : 

-1.4 

-2.4 
-0.1 

-0.2 

+1.7 
+3.3 
-0.2 

-0.2 

.1.1 

♦  2.5 
.0.6 

-0.1 

0.0 
♦0.2 
-0.3 

-2.6 

»1.2 

+1.7 
+0.5 

+0.2 

+0.8 
+1.2 
♦0.2 

-1.6 

+0.3 

+0.6 
-0.1 

0.0 

+  0.8 
+  1.6 
-0.3 

-1.5 

+1.2 

+1.3 
+1.1 

.0.2 

.0.4 
.1.5 

+  1.0 

.0.4 

+  1.5 

+  2.4 

+0.6 

+0.2 

+3.3 
+5.8 
+0.5 

+1.0 

+0.4 

+0.5 
+0.4 

+  0.1 

+  0.4 
+  0.5 
+  0.3 

-0.6 

+  1.1 

+1.8 
+1.0 

+0.7 

+  1.9 
+3.2 
+  1.0 

+  1.1 

.1  8 

Nondurable  goods  industries,  total 

Total  inventories: 

.0.6 

New  orders: 

.1.4 

Nondurable  goods  Industries,  total 

Unfilled  orders: 

.0.6 

Table   4. --VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY   STAGE   OF   FABRICATION,    BY    INDUSTRY   CROUP 

(Millions  of  dollars) 


Industry   group 


Seasonally   adjusted 


July 


June 
1971*^ 


May 
1971 


without    seasonal 
adjustment 


July 


June 
197 1' 


July 
1970 


Seasonally   adjusted 


July 
1971^ 


June 
197l'^ 


May 
1971 


Without    seasonal 
adjustment 


July 
1971'' 


June 

197l'^ 


July 

1970 


All   manufacturing  industries,    total,. 

Durable   goods  industries,    total 

Stone,    clay,   and  glass  products 

Primary  metals 

Machinery    (electrical   and  nonelectrical). 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable    goods   industries,    total 

diemicals  and   allied   products 

Petroleum  and   coal   products 

Rubber  and  plastics   products,    n.e.c 

All   other  nondurable    goods   industries.... 


All  manufacturing  industries,    total 

Durable   goods    industries,    total 

Stone,    clay,    and    glass   products 

Primary  metals 

Machinery    (electrical   and   nonelectrical 

Transportation  equipment 

All  other  durable    goods    industries 

Nondurable    goods    industries,    total 

Chemicals   and   allied   products 

I^troleum  and   coal    products 

Rubber  and    plastics    products,    n.e.c... 
All   other  nondurable    goods    industries.. 

Preliminary. 
Revised . 


Materials   and    supplies 


100,358 

64,743 

2,296 

8,860 

23,716 

13,784 

16,087 

35,615 

6,804 

2,402 

2,158 

24,251 


100,536 

64,825 

2,280 
9,170 
23,827 
13,668 
15,880 

35,711 

6,808 

2,402 

2,131 

24,370 


100,647 

65,079 

2,269 

9,236 

23,767 

14,035 

15,772 

35,568 

6,799 

2,375 

2,131 

24 , 263 


99,996 

64,536 

2,316 

8,764 

23,726 

13,450 

16,280 

35,460 

6,799 

2,404 

2,125 

24,132 


100,734 

65,046 

2,327 

9,072 

24,072 

13,404 

16,171 

35,688 

6,791 

2,37  2 

2,128 

24,397 


98,803 

64,501 

2,231 

8,781 

24,054 

14,141 

15,294 

34,302 

6,494 

2,296 

2,085 

23,427 


32,925 

20,008 

756 
3,434 
6,524 
3,167 
6,127 

12,917 

2,367 
573 
615 

9,362 


19,696 

7  57 
3,420 
6,490 
3,151 
5,878 

13,058 

2,386 
559 
648 

9,465 


32,488 

19,570 

758 
3,330 
6,495 
3,285 
5,702 

12,918 

2,374 
541 
698 

9,305 


32,746 

19,968 

759 
3,415 
6,617 
2,922 
6,255 

12,778 

2,378 
573 
631 

9,196 


32,483 

19,603 

757 
3,342 
6,536 
3,037 
5,931 

12,880 

2,37  2 
564 
656 

9,288 


Work   in   process 


Finished  goods 


33,341     33,472 


28,183 

306 

2,975 

10,651 
9,226 
5,025 

5,158 

915 

453 

331 

3,459 


28,329 

301 

3,068 

10,758 

9,112 

5,090 

5,143 

923 

460 

341 

3,419 


33,702 

28,547 

303 

3,126 

10,678 

9,333 

5,107 

5,155 

926 

456 

330 

3,443 


33,318 
28,104 

307 
2,943 
10,585 
9,181 
5,088 

5,214 

912 

462 

327 

3,513 


33,433      34,844 


28,242 

308 
3,034 
10,750 
8,974 
5,176 

5,191 

913 

470 

337 

3,471 


29,626 

306 

3,056 

11,226 

9,784 

5,254 

5,218 

851 

441 

336 

3,590 


1,234 
2,451 
6,541 
1,391 
4,935 

17,540 

3,522 

1,376 

1,212 

11,430 


34,310 

16,800 

1,222 
2,682 
6,579 
1,405 
4,912 

17,510 

3,499 

1,383 

1,142 

11,486 


34,457 

16,962 

1,208 
■  2,780 
6,594 
1,417 
4,963 

17,495 

3,499 

1,378 

1,103 

11,515 


33,932     34,818 


16,464 

1,250 
2,406 
6,524 
1,347 
4,937 

17,468 

3,509 

1,369 

1,167 

11,423 


17,201 

1,262 
2,696 
6,786 
1,393 
5,064 

17,617 

3,506 

1,338 

1,135 

11,638 


31,009 

18,601 

715 
3,182 
6,389 
2,892 
5,423 

12,408 

2,268 
545 
717 

8,878 


16,274 

1,210 
2,543 
6,439 
1,465 
4,617 

16,676 

3,375 

1,310 

1,032 

10,959 


Chart  5  -  Ratio  of  Manufacturers'  Inventories  to  Shipments 

and  Unfilled  Orders  to  Shipments,  Durable  Goods  Industries 
(Seasonally  Adjusted) 

Ratio  Scale 


3.60 
3.50 
3.40 
3.30 
3.20 
3.10 
3.00 
2.90 
2.80 
2.70 
2.60 
2.50 
2.40 
2.30 
2.20 
2.10 


2.00 
1.90 


1967 


1968 


1969 


1970 


1971 


Table  5. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIHUENTS  AND  UNFILLED  ORDERS  TO  SHIHUENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


July„ 


June 
1971"^ 


May 
1971 


July 
1970 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


June 
1971 


May 
1971 


July 
1970 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


2.03 

1.28 
1.67 
2.19 
2.79 
2.21 
1.85 
2.23 

1.35 

1.02 
^.36 
(") 
1.25 
1.55 
1.02 
1.31 


1.36 
1.03 
4.40 
(') 
1.23 
1,56 
1.05 
1.35 


1.32 
1.68 
2.03 
2.85 
2.21 
1.90 
2.36 


1.01 
4.65 

1.26 
1,58 
1,03 
1.33 


2.14 

1.47 
1.86 
1.90 
2.90 
2.37 
2.02 
2.35 


1,03 
4.70 


1.28 
1.59 


1.36 


2.66 

(NA) 
0.99 
3.52 
2.89 
3.21 
5.83 

(NA) 
0.44 

(X) 

(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA) 


(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.72 

(NA) 
1.26 
3,36 
2.94 
3.13 
5.92 
(NA) 
0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2,97 

(NA) 
1.47 
3.32 
3.13 
3.45 
6.09 
(NA) 

0.42 

(X) 
(X) 

(NA) 

(NA 
(X) 
(X) 
(X) 


(NA  )  Not  available .      Preliminary .      Revised .      (X  )  Not  applicable . 

^Excludes  the  following  industries  with  no  unfilleo  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 

'Beginning  with  July  1971,  the  shipments  level  for  this  series  appears  to  be  high  compared  with  information  shown  in  other  textile 
series.   All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5.000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most    of   the    reporting   units    include    mixed 

industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus. 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e..  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.      Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


Inventories- -End-of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitialor  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in  August 
at  $57.7  billion  decreased  $300  million  or  0.5 
percent  from  $58.0  billion  in  July  after  seasonal 
adjustment.  Shipments  decreased  $800  million 
or  1.4  percent  to  $57.4  billion  from  $58.2  billion 
in  July.  Unfilled  orders  increased  $300  million 
to  $77.9  billion  at  the  end  of  August.  Manufacturers' 
inventories  remained  unchanged  at  $100.2  billion 
at  the  end  of  August.  The  inventories  to  shipments 
ratio  increased  from  1.72  to  1.75. 

For  the  3  months  ending  in  August,  the  average 
change  in  new  orders  represents  a  0.4  percent 
increase  compared  with  a  0. 1  percent  decrease  for 
the  3  months  ending  in  May  and  a  2.9  percent 
increase    for  the  3  months  ending  in  February. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $31.5  billion 
decreased  $200  million  or  0.7  percent  over  July. 
New  orders  for  primary  metals  decreased  $400 
million  to  $4.1  billion.  New  orders  for  fabricated 
metal  products  increased  $200  million  to  $3.7 
billion.  Among  the  supplementary  series,  new 
orders  for  defense  products  decreased  $800  million 
to  $2.1  billion  while  new  orders  for  producers' 
capital  goods  increased  $400  million  to  $6. 6  billion. 
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Chart  2  -  Manufacturers'  Stiipments  (Seasonally  Adjusted) 
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Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


SHIPMENTS 

Shipments  of  durable  goods  decreased  $700 
million  to  $31.2  billion  in  August  as  a  decrease  in 
primary  metals  of  $1.4  billion  to  $3.9  billion  was 
partially  offset  by  increases  in  fabricated  metal 
products  ($400  million),  the  machinery  industries 
($200  million),  and  transportation  equipment  ($100 
million).  Shipments  of  nondurable  goods  decreased 
$100  million  to  $26.2  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased  $300 
million  to  $74.9  billion  at  the  end  of  August. 
Primary  metals  increased  $200  million  to  $5.3 
billion. 

INVENTORIES 

Inventories  remained  unchanged  at  $100.2  billion 
as  a  slight  decrease  in  durable  goods  inventories 
was  offset  by  a  slight  increase  in  nondurable  goods 
inventories.  At  the  all  manufacturing  level,  ma- 
terials and  supplies  decreased  $100  million,  work 
in  process  increased  $100  million,  and  finished 
goods  remained  unchanged  from  July. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  September  is  scheduled  for 
release  on  October  22,  1971  and  the  full  report  is 
scheduled  for  release  on  November  3. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table    1. --VALUE    OF   MANUFACTUHERS '    SHIFMEJITS,    INVENTORIES,    AMD  ORDERS,    BY   INDUSTRY  CROUP 

(Millions  of  dollars) 


Industry   group 


Seasonally  adjusted 


Aug. 


July 
1971 


June 
1971 


Without    seasonal 
adjustment* 


*ugv 


July 
197l' 


Aug. 
1970 


Seasonally   adjusted 


Aug. 


July 
1971 


June 
1971 


Without    seasonal 
adjustment 


Aug. 


July 
1971 


Aug. 
1970 


Total    Inventories 


All   manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 


Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills... 
All  other  primary  metals 


Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equlpnent 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total . . . 


Food  and  kindred  products,  total. 
Meat  products 


Tobacco  product  s 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


(3lemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


57,393 
49,7B8 

31,175 

1,826 

3,885 
1,378 
2,507 

3,788 
351 

5,030 
307 
496 

847 
418 
417 

4,520 

902 

955 
1,233 

7,625 
5,055 
1,921 

963 
3,538 

26,218 

8,689 
1,908 

488 

2,258 
965 

4,266 
1,402 

2,281 
1,659 
6,577 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total..,. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equi[ment,  total 

Aircraft,  missiles,  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total... 

Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


57,726 
50,016 

31,502 

4,062 
1,604 


5,103 
373 

893 
410 
444 

4,550 

960 


7,710 
1,985 

6,361 
26,224 

7,252 
18,972 


58,185 
50,669 

31,890 

1,793 

5,312 
2,940 
2,372 

3,437 
351 

4,937 
288 
480 

781 
386 
401 

4,434 
889 


1,215 

7,516 
4,962 
1,933 
1,022 
3,439 

26,295 

8,739 

1,916 

491 

(.') 

2,187 

899 

4,330 
1,477 

2,344 
1,637 
6,567 


58,988 
50,977 

32,650 

1,762 

5,404 
2,750 
2,654 

3,550 
351 

5,015 
356 

481 

812 
377 
417 

4,476 

891 

985 
1,310 

8,011 
4,647 
2,642 

982 
3,450 

26,338 

8,699 
1,899 

495 

n 

2,219 
934 

4,363 
1,421 

2,287 
1,582 
6,693 


55,992 
49,745 

29,510 

1,937 

3,743 
1,334 
2,409 

3,794 
404 

4,724 
285 
437 

809 
382 
417 

4,406 

860 

1,007 
1,178 

6,247 
3,766 
1,856 

978 
3,681 

26,482 

8,726 
1,923 

513 

n 

2,277 
980 

4,292 
1,403 

2,308 
1,602 
6,764 


53,478 
47,626 

28,485 

1,765 

4,923 
2,775 
2,148 

3,223 
386 

4,486 
236 
404 

750 
338 
383 

4,045 

811 

890 
1,116 

5,852 
3,520 
1,759 

926 
3,265 


8,470 
1,912 

506 

n 

2,045 
843 

4,058 
1,381 

2,327 
1,501 
6,086 


53,702 
47,938 

28,239 

1,572 

4,598 
2,196 
2,402 

3,512 
378 

4,425 
268 
349 

796 
294 
408 

4,189 


925 
1,152 

5,764 
2,887 
2,199 

1,015 
3,164 


8,256 
2,035 

474 

n 

2,113 
894 

4,101 
1,298 

2,246 
1,453 
6,962 


100,177 
86,584 

64,630 

2,320 

8,959 
4,639 
4,320 

7,550 
800 

13,732 

937 

1,101 

2,716 
1,179 
1,144 

9,907 


1,955 
2,938 

13,593 
4,034 
7,362 

2,346 
6,223 


8,774 
868 

2,118 

n 

2,729 
1,023 

6,725 
1,882 

2,476 
2,106 
10,619 


100,194 
86,398 

64,692 

2,293 

8,821 
4,464 
4,357 

7,510 
805 

13,831 

942 
1,138 

2,713 
1,193 
1,156 

9,920 

2,207 

1,956 
2,947 

13,796 
4,233 
7,416 

2,327 
6,194 


8,791 
847 

2    142 

n 

2,744 
1,019 

6,786 
1,899 

2,397 

2,153 

10,489 


100,536 
86,868 

64,825 

2,280 

9,170 
4,815 
4,355 

7,410 
753 

13,854 

942 

1,137 


2,689 
1,192 
1,175 


2,220 

1,937 
2,960 

13,668 
4,289 
7,347 

2,358 
6,112 

35,711 

8,966 
854 

2,180 

n 

2,731 
1,019 

6,808 
1,905 

2,402 

2,131 

10,493 


99,868 
86,226 

64,531 

2,272 

8,916 
4,598 
4,318 

7,590 
817 

13,621 

938 

1,075 

2,667 
1,180 
1,133 

9,911 

2,198 

1,943 
2,941 

13,642 
4,147 
7,345 

2,357 
6,222 

35,337 

8,689 
794 

2,004 

(=) 

2,742 
1,021 

6,675 
1,863 

2,474 

2,086 

10,667 


99,826 
86,365 

64,482 

2,312 

8,726 
4,375 
4,351 

7,647 
861 

13,781 
937 

1,111 

2,681 
1,191 
1,159 


2,223 

1,987 
2,935 

13,461 
3,890 
7,426 

2,363 
6,210 


8,552 
814 

1,998 

(') 

2,783 

1,028 

6,780 
1,880 

2,398 

2,121 

10,712 


New  orders 


Unfilled  orders 


58,022 
50,193 

31,722 
4,434 
2,030 

3,489 

4,823 
231 

828 
385 
379 

4,827 

1,005 

919 
1,437 

7,829 
2,404 


7,022 
19,278 


57,009 
49,944 


4,536 
1,945 


5,122 
375 

893 
388 
402 

4,333 

844 

908 
1,264 

7,065 
1,968 


7,082 
19,261 


56,174 
49,886 


3,789 
1,433 


4,869 
400 

814 
377 
471 

4,421 

891 

1,022 
1,160 

6,288 
1,804 

6,632 


7,219 
19,205 


53,835 
47 ,  207 


3,928 
1,734 

3,159 

4,424 
220 

750 
354 
368 

4,609 

888 

915 
1,47 

6,628 
2,581 


6,433 
18,568 


52,758 
47,482 


4,320 
2,035 

3,585 

4,279 
232 

749 
257 
413 

4,131 

817 

926 
1,138 

5,276 
1,878 


6,608 
18,816 


77,945 
53,249 

74,905 

5,349 
2,550 


14,343 
4,977 

2,441 
1,042 
1,264 

14,350 

3,989 

640 
5,883 

24,696 
17,905 

5,281 

3,040 

3,040 


77,615 
53,005 

74,584 

5,173 
2,325 

10,960 

14,269 
4,910 

2,395 
1,050 
1,237 

14,320 

3,930 

607 
5,955 

24,610 
17,840 


3,031 
3,031 


77,775 
53,478 

74,748 

6,049 
3,235 

10,909 

14,385 
4,967 

2,348 
1,052 
1,260 

13,925 

3,814 

616 
5,732 

24,297 
17,369 

5,183 

3,027 
3,027 


77,825 
53,115 


5,036 
2,280 

10,860 

14,404 
4,996 

2,407 
1,062 
1,288 

14,396 

3,999 

694 
5,830 

24,710 
17,884 

5,388 

3,031 

3,031 


77,646 
52,976 

74,559 

4,989 
2,181 

10,903 

14,259 
4,881 

2,402 
1,067 
1,233 


3,969 

681 
5,848 

24,670 
17,936 

5,354 

3,087 
3,087 


99,030 
84,604 

64,816 

2,206 

8,922 
4,785 
4,137 

6,925 
719 

13,749 

913 

1,134 

2,534 
1,247 
1,146 


2,102 

1,970 
3,188 

14,426 
4,021 
8,549 

2,444 
5,945 


8,168 
735 

2,060 

(=) 
2,725 
1,005 

6,485 
1,902 

2,341 

2,070 

10,365 


82,161 
55,055 

79,325 

6,481 
3,228 


14,786 
4,636 

2,484 
1,329 
1,179 

14,833 

4,024 

741 
5,829 

27,106 
21,019 


2,836 
2,836 


-  Represents  zero.  ^^Preliminary .  Revised 

^Adjusted   for   trading-day   and    calendar-month   vari 

''Beginning  with  July   1971,    the    shipments    level    fo: 

series.      All   data    for    this    industry   group   are,    there 


ations. 

r  this  series  appears  to  be  high 

fore,  withheld  pending  investiga 


compared  with  information  shown  in  other 
tion  and  revision. 


Table  2. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Aug. 


July 
197 1"" 


June 
1971 


Without  seasonal 
adjustment* 


Aug. 


July 
1971 


Aug. 
1970 


Seasonally  adjusted 


Aug. 


July 
197 1' 


June 
1971 


Without  seasonal 
adjustment 


Aug. 


July 
1971 


Aug. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:' 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  Industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  industries,  total.. 


31,175 
26,218 


5,250 
1 1 , 308 


8,522 
5,631 


5,328 

21,354 


2,408 
6,473 
3,574 
2,074 


31,890 
26 , 295 


5,295 
11,218 


8,336 
5.516 


5,154 
22,666 


2,328 
6,304 
3,548 
2,010 


32,650 
26,338 


5,437 

11,286 


9,134 
5,226 


5,171 
22,734 


2,407 
6,396 
4,338 
2,589 


29,510 
26,482 


5,680 
11.368 


8,148 
4,321 


5,593 
20,882 


2,548 
6,122 
3,426 
2,001 


28,485 
24,993 


4,937 
10,826 


7,644 
4,046 


5,076 
20,949 


2,092 
5,741 
3,264 
1,835 


28,239 
25,463 


5,627 
10,718 


8,031 
3,519 


4,746 
21,061 


2,216 
5,715 
3,759 
2,022 


64,630 
35,547 


10,745 
13,588 


25,421 
5,214 


8,215 
36 ,  994 


4,917 
17,493 
11,241 

5,316 


100,194    100,536 


64,692 
35,502 


10,660 
13,599 


25,479 
5,396 


8,085 
36,975 


4,935 
17 ,  546 
11,308 

5,488 


64,825 
35,711 


10,628 
13,774 


25,371 
5,428 


8,025 
37,310 


4,895 
17,507 
11,273 

5,507 


64,531 
35,337 


10,754 
13,457 


25,267 
5,280 


8,157 
36,953 


4,927 
17,394 
11,217 

5,293 


64,482 
35,344 


10,896 
13,297 

25,445 
5,020 

8,144 

37,024 


5,006 
17,568 
11,294 

5,494 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


57,726 


31,502 
26,224 


5,266 
11,311 


8,499 
5,669 


5,188 
21,793 


2,426 
6,583 
3,591 
2,101 


31  722 
26,300 


5,360 
11,223 


8,871 
5,548 


5,306 
21,714 


2,401 
6,146 
4,246 
2.900 


30,666 
26,343 


5,365 
11,266 

8,298 
5,184 

5,077 

21,819 


2,338 
6,237 
3,628 
1,678 


56,174 


29,750 
26,424 


5,681 
11,369 


8,204 
4,392 


5,466 
21,062 


2,566 
6,312 
3,370 
1,993 


28,834 
25,001 


5,093 
10,829 

8,577 
4,115 

5,114 

20,107 


2,259 
5,669 
4,416 
3,094 


27,334 
25,424 


5,636 
10,733 


7,584 
3,479 


4,816 
20,510 


2,244 
5,432 
3,410 
1.704 


74,905 
3,040 


}- 


10,440 
22,261 


1,762 
22,979 
24,503 
19,128 


74,584 
3,031 


10,580 
21,824 


1,747 
22,867 
24,486 
19,101 


74,748 
3,027 


10,430 
22,772 


1,672 
23,028 
23,787 
18,211 


74,794 
3,031 


2,237 


10,469 
21,977 


1,875 
23,127 
24 , 394 
19,107 


77,646 


74,559 
3,087 


10,596 
21,796 


1,860 
22,938 
24,451 
19,114 


64,816 
34,214 


10,391 
12,887 

26,187 
5,142 

7,678 

36,745 


4,850 
17,081 
12,713 

7,020 


79,325 
2,836 


10,274 
25,303 


1,742 
22,864 
27,529 
19,588 


*Durlng   1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft   parts,  and   shipbuilding   industries    began   to   provide   aggregate 
figures  on  shipments,    orders,    and   total    inventories  of  work  perfonned    for  the  Department   of  Defense.      The    results  of   these    reports    are 
included    in    these  new  defense    series.      S ince  there  are  no  historical    data   available    to   develop   separate    seasonal    factors    for    these 
reporters,    the  data  have  been  seasonally  adiusted  using  the   factors  of   these    industries.  '^Preliminary.  Revised.  'Shipments   and 

new  orders   adjusted   for   trading-day  and  calendar-month  variations;    unfilled  orders   and   inventories   as  of  end  of  month.  The  supple- 

mentary series   are   regroupings  of  the   separate   industry  categories   as   follows: 

Household  durable   goods    industries   -  Household   furniture;   kitchen  articles   and  pottery;    cutlery,   handtools,    and  hardware;   household 
appliances;   ophthalmic  goods,  watches,   and  clocks;   and  miscellaneous   personal   goods. 

Producers'    capital   goods    (formerly  machinery  and  equipment)    industries    -   Machinery,    except   electrical    (excluding   farm  machinery  and 
equipment  and  machine   shops),   electrical  machinery   (excluding  household  appliances,   communication  equipment  and  electronic   com- 
ponents),   shipbuilding  and   repairing,    and    railroad   and    street    car  equipment. 

Defense  products   industries    (old   series)   -  Based  on  reports   for  companies  classified   in  the  coirenunication  equipment,    complete 
aircraft,   aircraft  parts,   and  ordnance    industries.      (Thus,    this   series    includes   significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  pertormed    in   the   ship  building   industry.) 

Defense  products    (new  series)  -  Based  on  separate   reports  on  defense  work  filed  by  large  defense  contractors    in   the   following 

industries:      ordnance,    communications,    complete    aircraft,    aircraft   parts,    and   ship  building.      Thus,    it   differs    from   the   old   series 
in   that    it    includes    defense   activity   in   ship   building  and  excludes  nondefense  work    in   ordnance,    conmunicat ions,    complete 
aircraft,    and  aircraft  parts.     The  data  are   comparable   to  those   published  annually   in   the  MA-175,   Shipments   of  Defense-Oriented 
Industries,    for  the  specified   industries. 


Current   Industrial   Reports  Series  M3-1 


Table  3. --MANUFACTURERS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO-MOWTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month    1971 

Average  monthly  rates   of  change 

Average,    1965.1970 

Item  and    Industry  group 

July- 
Aug. 

June- 
July 

May. 
June 

3  months 

12  months 

Average 
rise 

Average 
decline 

May. 
Aug.    1971 

Feb.. 
May  1971 

Nov.    1970. 
Feb.    1971 

Aug.    1970. 
Aug.    1971 

Shipments: 

-1.4 

-2.2 

-0.3 

0.0 

-0.5 
-0.7 
-0.3 

+  0.4 

-1.4 

-2.3 
-0.2 

.0.3 

+1.8 
+3.4 
.0.2 

.0.2 

+1.1 

+2.5 
.0.6 

.0.1 

0.0 
*0.2 
.0.3 

.2.6 

-0.6 

-0.7 
-0.4 

-0.1 

+  0.4 
+  1.0 
-0.2 

-0.8 

+0.8 

+1.1 

♦0.5 

0.0 

.0.1 
-0.5 
+0.4 

.1.1 

+2.7 

+3.7 
+  1.6 

.0.1 

+2.9 
+4.2 
+1.6 

+1.1 

+0.3 

+0.2 
+0.3 

40.1 

+  0.4 
+  0.6 
+  0.3 

-0.5 

+1.1 

+1.8 
+1.0 

+0.7 

+  1.9 
+3.2 
+  1.0 

+  1.1 

-1.2 

.1.8 

Nondurable   goods    industries,    total 

Total    inventories: 

.0.6 
-0.3 

New  orders: 

-1.4 

-2.3 

Nondurable    goods    industries,    total 

Unfilled    orders: 

-0.6 

Table  4. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

tMillions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 
1971 


June 
1971 


Without  seasonal 
adjustment 


Aug. 


July 
197l'^ 


Aug. 
1970 


Seasonally  adjusted 


Aug. 


July 
1971 


June 
1971 


Without    seasonal 
adjustment 


Aug.„ 


July_ 

1971 


Aug. 
1970 


All  manufacturing  Industries,    total., 

Durable    goods    industries,    total 

Stone,    clay,    and   glass   products 

Primary  metals 

Machinery    (electrical    and   nonelectrical), 

Transportation  equipment 

All  other  durable    goods    industries 

Nondurable    goods   industries,    total 

Chemicals  and   allied    products 

I^troleum  and  coal    products 

Rubber  and    plastics   products,    n.e.c 

All  other  nondurable    goods    industries.... 


All  manufacturing   industries,    total, 

Durable  goods  industries,    total 

Stone,    clay,    and    glass    products , 

Primary  metals , 

Machinery    (electrical    and   nonelectrical 

Transportation  equi  potent 

All  other  durable   goods   industries 

Nondurable    goods   industries,    total 

Qiemicals   and   allied    products 

Petroleum  ajid    coal   products 

Rubber  and   plastics   products,    n.e.c 

All  other  nondurable   goods    industries... 

Preliminary. 
Revised. 


Materials   and    supplies 


100.177    100,194    100,536      99,868 


64,630 

2,320 

8,959 

23,639 

13,593 

16,119 

35 ,  547 

6,725 

2,476 

2,106 

24,240 


64,692 

2,293 
8,821 
23,751 
13,796 
16,031 

35,502 

6,786 

2,397 

2,153 

24 , 166 


64,825 

2,280 
9,170 
23,827 
13,668 
15,880 

35,711 

6,808 

2,402 

2,131 

24,370 


64,531 

2,272 

8,916 

23,532 

13,642 

16,169 

35,337 

6,675 

2,474 

2,086 

24,102 


64,482 


780 
398 
121 
045 


64,816 

2,206 
8,922 
23,948 
14,426 
15,314 

34,214 

6,485 

2,341 

2,070 

23,318 


19,721 

755 
3,459 
6,509 
2,992 
6,006 

13,079 

2,366 
588 
639 

9,486 


32,921 

19,932 

750 
3,403 
6,570 
3,166 
6,043 

12,989 

2,357 
579 
646 

9,407 


32,754 

19,669 

757 
3,420 
6,490 
3,151 
5,878 

13,058 

2,386 
559 
648 

9,465 


32 , 886 
19,996 

754 
3,545 
6,547 
3,057 
6,093 

12,890 

2,362 
587 
661 

9,280 


32,735 

19,887 

753 
3,384 
6,664 
2,920 
6,166 

12,848 

2,367 
579 
662 

9.240 


Work   in  process 


Finished   goods 


33,419 

28,306 

313 
3,020 
10,570 
9,193 
5,210 

5,113 

854 

456 

321 

3,482 


33,321 

28,177 

304 

2,960 

10,605 

9,243 

5,065 

5,144 

908 

446 

342 

3,448 


33,472 
28,329 

301 

3,068 

10,758 

9,112 

5,090 

5,143 

923 

460 

341 

3,419 


33,412 

28,244 

300 
2,978 
10,544 
9,199 
5,223 

5,168 

850 

453 

329 

3,536 


33, 296 

28,100 

304 

2,929 

10,540 

9,198 

5,129 

5,196 

905 

455 

337 

3,499 


34,717 
29,601 

305 

3,057 

11,223 

9,748 

5,268 

5,116 

846 

444 

334 

3,492 


33,958 

16,603 

1,252 
2,480 
6,560 
1,408 
4,903 

17,355 

3,505 

1,432 

1,146 

11,272 


33,952 
16,583 

1,239 
2,458 
6,576 
1,387 
4,923 

17,369 

3,521 

1,372 

1,165 

11,311 


34,310     33,570 


16,800 

1,222 
2,682 
6,579 
1,405 
4,912 

17,510 

3,499 

1,383 

1,142 

11.486 


16,291 

1,218 
2,393 
6,441 
1,386 
4,853 

17,279 

3,463 

1,434 

1,096 

11,286 


33,795 
16,495 

1,255 
2,413 
6,559 
1,343 
4,925 

17,300 

3,508 

1,364 

1,122 

11,306 


31,378 

19,043 

716 
3,332 
6,343 
3,206 
5,446 

12,335 

2,257 
548 
701 

8,829 


32,935 
16,172 

1,185 
2,533 
6,382 
1,472 
4,600 

16,763 

3,382 

1,349 

1,035 

10,997 


Chart  5  -  Ratio  of  Manufacturers'  Inventories  to  Shipments 

and  Unfilled  Orders  to  Shipments,  Durable  Goods  Industries 
(Seasonally  Adjusted) 

Ratio  Scale 


3.60 
3.50 
3.40 
3.30 
3.20 
3.10 
3.00 
2.90 
2.80 
2.70 
2.60 
2.50 
2.40 
2.30 
2.20 
2.10 


2.00 
1.90 


1967 


1968 


1969 


1970 


1971 


Table  5. --RATIO  OF  MAJTOFACTURERS*  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Aug. 


July 
1971"^ 


June 
1971 


Aug. 
1970 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


Aug. 


July 
1971"^ 


June 
1971 


Aug. 
1970 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Pood  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.75 

2.07 

1.27 
2.31 
1.99 
2.73 
2.19 
1.78 
2.44 

1.36 

1.01 
4.34 
C) 
1.21 
1.58 
1.09 
1.27 


1.72 
2.03 


1.35 

1.01 
4.36 

n 

1.25 
1.57 
1.02 
1.32 


1.70 
1.99 


1.70 
2.09 


2.23 
1.71 


1.36 

1.03 
4.40 

(') 
1.23 
1.56 
1.05 
1.35 


1.79 
2.13 


2.43 

1.37 

1.00 
4.83 

1.30 
1.60 
1.05 
1.39 


2.26 

2.75 

(NA) 
1.38 
3.17 
2.85 
3.17 
5.77 
1.58 

0.42 

{X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.66 

(NA) 
0.97 
3.55 
2.89 
3.23 
5.90 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.58 

(NA) 
1.12 
3.41 
2.87 
3.11 
4.99 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA) 
1.44 
3.41 
3.14 
3.44 
6.00 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 

^Beginning  with  July  1971,  the  shipments  level  for  this  series  appears  to  be  high  compared  with  Information  shown  in  other  textile 
series.   All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof about 310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-I  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5.000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  signific.nnt  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM. 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook values." Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 


New  orders  for  manufactured  products  in 
September  at  $56.9  billion  decreased  $1.2  billion 
or  2.0  percent  from  $58.1  billion  in  August  after 
seasonal  adjustment.  Shipments  decreased  $300 
million  or  0.6  percent  to  $57.5  billion  from 
$57.8  billion  in  August.  Unfilled  orders  decreased 
$500  million  or  0.7  percent  to  $77.4  billion  at  the 
end  of  September.  Manufacturers'  inventories  in- 
creased $100  million  to  $100.2  billion  at  the  end 
of  August.  The  inventories  to  shipments  ratio  in- 
creased from  1.73  to  1.74. 

For  the  3  months  ending  in  September,  the 
average  change  in  new  orders  was  almost  zero 
compared  with  a  0.4  percent  decrease  for  the 
3  months  ending  in  June  and  a  1.3  percent  increase 
for  the  3  months  ending  in  March. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $30.8  billion 
decreased  $1,0  billion  or  3.1  percent  over  August. 
New  orders  for  transportation  equipment  decreased 
$900  million  as  the  aerospace  industries  decreased 
$700  million.  New  orders  for  primary  metals 
Increased  $300  million  to  $4.5  billion.  Among  the 
supplementary  series,  new  orders  for  defense 
products  decreased  $700  million  to  $1.5  billion 
and  producers'  capital  goods  decreased  $300 million 
in  September. 
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Chart  2  -  Manufacturers'  Shipments  (Seasonally  Adiusted) 
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SHIPMENTS 

Shipments  of  durable  goods  decreased  $300 
million  or  0.8  percent  to  $31. 2  billion  in  September. 
Shipments  of  transportation  equipment  decreased 
$300  million  in  contrast  to  primary  metals  which 
increased  $300  million.  Shipments  of  nondurable 
goods  decreased  $100  million  to  $26. 3  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  decreased 
$400  million  to  $74.4  billion  at  the  end  of  September. 
Unfilled  orders  for  transportation  equipment  de- 
creased $500  million  as  primary  metals  increased 
$200  million. 

INVENTORIES 

Inventories  of  durable  goods  remained  virtually 
unchanged  as  inventories  of  nondurable  goods  in- 
creased $200  million.  At  the  all  manufacturing 
level,  materials  and  supplies  decreased  $400 
million,  work  in  process  increased  $400  million 
and  finished  goods  increased  $100  million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  October  is  scheduled  for 
release  on  November  19,  1971  and  the  full  report  is 
scheduled  for  release  on  December  1. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.     20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


Durable  Goods  Industries 


I  I   I    I   J   I    I   M    I   I  I   I   I   I   I    I   I   I   I   I   I    I   I   I   I    I   I    I   I  I    I    I 


*Seniilog  Scale 

iImIiiIiiIiiI, 


-|110 
-100 
-90 
-80 
-70 
-60 

-50 
-40 


1967     1968     1969     1970     1971 

Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table  I.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

{Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1971" 


Aug. 
1971^ 


July 
1971 


Without  seasonal 
adjustment* 


Sept. 
1971P 


Aug. 
1971"' 


Sept. 
1970 


Seasonally  adjusted 


Sept. 
1971'' 


Aug, 
1971"^ 


July 
1971 


Without  seasonal 
adjustment 


Aug. 
1971'' 


Sept. 
1970 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipoient 

Oonstruction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipnent 


Transportation  equipment,    total.... 

Motor  vehicles  and   parts 

Aircraft,    missiles,    and   parts,... 

Instruments  and   related   products... 
All   other  durable   goods    industries. 


Nondurable   goods  industries,    total. 

Food   and   kindred   products,    total. 
Meat    products 


Tobacco   product  s 

Textile   mill    products 

Paper  and  allied    products,    total 

Rilp,    paper,    etc 

Chemicals   and   allied   products,    total 

Industrial   chemicals,   except  pigments... 

Itetroleum  and   coal   products ,, 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods  industries 


57,464 
49,868 

31,202 
1,756 

4,252 
1,712 
2,540 
3,645 
359 

5,023 
296 
484 

847 
392 
397 

4,487 
900 

931 
1,232 
7,596 
5,141 
1,784 

974 
3,469 


8,637 
1,862 

502 

(') 

2,193 

922 

4,445 
1,451 

2,310 
1,596 
6,579 


57,  804 
49,889 

31,464 

1,831 

3,991 
1,457 
2,534 

3,679 
351 

4,983 

305 
497 

839 
370 
416 

4,513 

892 

962 
1,231 

7,915 
5,303 
1,930 

969 
3,583 

26,340 

8,683 
1,910 

488 

(') 

2,270 

965 

4,305 
1,404 

2,293 
1,682 
6,619 


58,418 
50,669 

32,123 

1,793 

5,312 
2,940 
2,372 

3,437 
351 

4,937 
288 
480 

781 
386 
401 

4,434 


929 
1,215 
7,749 
5,195 
1,933 

1,022 
3,439 

26,295 

8,739 
1,916 

491 

(  =  ) 

2,187 

899 

4,330 
1,477 

2,344 
1,637 
6,567 


59,874 
52,241 

32,311 
1,925 

4,218 
1,635 
2,583 
3,765 
400 

5,169 
324 


867 
413 
420 

4,808 
936 


223 

887 

519 

(') 

2,280 

932 

4,653 
1,486 

2,349 
1,609 
6,930 


56,321 
49,878 

29,709 

1,944 

3,843 
1,410 
2,433 

3,688 
404 

4,680 
282 
438 

801 
338 
416 


1,014 
1,176 

6,443 
3,923 
1,864 

984 
3,727 

26,612 

8,720 
1,925 

513 

(') 

2,289 
980 

4,329 
1,406 

2,320 
1,624 
6,817 


57,236 
50,522 

30,815 

1,617 

4,845 
2,301 
2,544 

3,735 
395 

4,807 
297 
426 

856 
348 
442 

4,672 

891 

1,090 
1,251 
6,714 
3,815 
2,194 

1,089 
3,336 

26,421 

8,885 
2,049 

482 

(') 

2,148 
896 

4,212 
1,307 

2,223 
1,482 
6,989 


100,211 
86,729 


498 
299 

177 
834 
343 
416 
761 

692 
937 
080 

675 
203 
146 

917 
212 

953 
962 
482 
858 
434 

362 
153 


944 
854 

187 
(') 
719 
015 

688 
884 

460 
052 
663 


100, 063 
86,493 

64,523 

2,302 

8,953 
4,635 
4,318 

7,519 
800 

13,745 

937 

1,103 

2,713 

1,190 
1,146 

9,885 

2,209 

1,953 
2,921 

13,570 
4,015 
7,365 

2,356 
6,193 

35,540 

8,818 
853 

2,129 

{') 

2,711 

1,014 

6,729 
1,882 

2,471 
2,095 
10,587 


100, 194 
86,398 

64,692 

2,293 

8,821 
4,464 
4,357 

7,510 
805 

13,831 

942 

1,138 

2,713 
1,193 
1,156 


2,207 

1,956 
2,947 

13,796 
4,233 
7,416 

2,327 
6,194 

35,502 

8,791 
847 

2,142 

C) 

2,744 
1,019 

6,786 
1,899 

2,397 

2,153 

10,489 


85 

,752 

64 

,024 

2 

204 

9 

116 

4 

805 

4 

311 

7 

351 

748 

13 

526 

930 

1 

041 

2 

625 

1 

193 

1 

131 

9 

817 

2 

193 

1 

894 

2 

950 

13 

572 

4 

016 

^ 

420 

2 

341 

6 

097 

35 

300 

8 

935 

803 

2 

109 

C) 

2 

678 

1 

000 

6 

568 

1 

859 

2 

480 

2 

024 

10, 

506 

99,754 
86, 137 

64,426 

2,254 

8,910 
4,593 
4,317 

7,558 
817 

13,635 

938 

1,077 

2,664 
1,191 
1,136 

9,890 

2,209 

1,942 
2,924 
13,617 
4,127 
7,348 

2,368 
6,194 

35,328 

8,735 
781 

2,014 

(') 

2,723 
1,012 

6,679 
1,863 

2,468 

2,077 

10,632 


New  orders 


Unfilled  orders 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oommunication  equipment 

Transportation  equipment,    total 

Aircraft,  missiles,   and  parts 

All   other  durable    goods   industries 


Nondurable    goods   industries,    total. 


Industries  with  unfilled  orders..,. 
Industries  without   unfilled  orders. 


56   928 
49,875 


4,492 
2,026 


4,935 
284 

840 
381 
392 


933 
1,342 

7,053 
1,299 


6,991 
19,178 


58,085 
50,162 

31,758 

4,184 
1,701 

3,577 

5,072 


910 
380 
437 

4,584 

943 

1,008 
1,212 

7,923 
1,985 

6,418 

26,327 

7,201 
19,126 


58,255 
50,193 

31,955 

4,434 
2,030 

3,489 

4,823 
231 

828 
385 
379 

4,827 
1,005 

919 

1,437 

8,062 
2,404 

6,320 

26,300 

7,022 
19,278 


59    648 
52,347 

32, 189 
4,335 
1,853 

3,693 

5,048 

311 

838 
388 
421 

5,217 

888 

1,113 
1,681 

7,301 
1,449 

6,595 

27,459 

7,291 
20,168 


56,453 
50,047 

29,916 

3,905 
1,526 

3,618 

4,840 

396 

830 
352 
464 

4,455 

874 

1,042 
1,211 

6,406 
1,802 


26,537 

7,171 
19,366 


56,093 
49,862 

29,645 

4,415 
2,064 

3,815 

4,607 

274 

863 
314 
408 

4,644 

858 

1,083 
1,339 

6,231 
1,945 

5,933 

26,448 

6,912 
19,536 


77,363 
53,288 


77,898 
53,280 


5,366 
2,569 

10,859 
14,360 
4,974 


2,466 
1,061 
1,258 

14,393 


654 
5,936 

24,618 
17,895 

5,283 

3,019 
3,019 


77,615 
53,005 

74,584 

5,173 
2,325 

10,960 
14,269 
4,910 

2,395 
1,050 
1,237 

14,320 


607 
5,955 

24,610 
17,840 

5,252 

3,031 
3,031 


77,773 
53,141 

74,763 

5,051 
2,297 


14,420 
4,994 

2,431 
1,081 
1,282 

14,437 

3,992 

707 
5,883 

24,632 
17,874 


3,010 
3,010 


98,708 
84,332 

64,497 

2,188 

8,927 
4,771 
4,156 

6,891 
755 

13,706 

926 

1,108 

2,493 
1,228 
1,140 


2,110 

1,941 
3,172 

14,376 
4,001 
8,482 

2,425 
5,847 


8,322 
746 

2,101 
(') 

2,679 
989 

6,487 
1,908 

2,356 

2,086 

10,180 


81,018 
54,395 

78,155 

6,051 
2,991 


14,586 
4,613 

2,491 
1,295 
1,145 

14,805 

3,991 

734 
5,917 

26,623 
20,770 


2,863 
2,863 


-  Represents  zero.  Preliminary.  Revised. 

^Adjusted   for   trading-day  and    calendar-month  variations. 
Beginning  with  July  1971,    the  shipments    level    for  this   series    appears    to  be  high  compared 
series.      All  data   for  this    industry  group   are,    therefore,    withheld  pending   investigation   and 


with  information  shown   in  other 
revision. 


Tabic    2.— VALUE  OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND   ORDERS,    FOR  MARKET  CATEGORIES   AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 


Aug, 
1971'' 


July    Sept. 
1971    197l'' 


Without  seasonal 
adjustment' 


Aug. 
1971 


Sept. 
1970 


Seasonally  adjusted 


Sept. 


Aug. 
1971 


July 
1971 


Without  seasonal 
adjustment 


Sept. 


Aug. 
1971*' 


Sept. 
1970 


Sh Ipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot Ive 

Automotive   equipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials  and  supplies   and 

Intermediate  products 

Supplementary  series:^ 

Household  durable   goods   Industries 

Producers*    capital   goods    industries 

Defense  products    industries    (old  series) 
Defense  products    (new  series)* 


All  manufacturing   industries,    total.. 


57,464 

11 , 202 
26.262 


5,229 
11.254 


8,347 
5,707 


5,170 
21,757 


2,374 
6,474 
3,379 
1,761 


57,804 


31,464 
26,340 


5,322 
11,279 


8,484 
5,889 


5,334 
21,496 


2,419 
6,435 

3,584 
2,077 


32,123 
26,295 


5,295 
11,218 


8,336 

5,749 


5,154 
22,666 


2,328 

6,304 
3,548 
2,010 


32,311 
27,563 


5,758 
12,012 


8,526 
5.793 


5.565 
22,220 


2,695 
6,671 
3,372 
1,748 


56,321 

29,709 
26,612 


5,768 
11,338 


8,115 
4,486 


5,600 
21,014 


2,562 
6,088 
3,435 
2,003 


57,236 

30,815 
26,421 


5,837 
11,492 


8,451 
4,514 


4,870 
22,072 


2,477 
6,125 
3,882 
2,103 


100,211 


64,498 
35,713 


10,790 
13,895 


25,364 
5,010 


8,195 
36,957 


4,910 
17,487 
11,279 

5,408 


100,063  100,194 


64,523 
35,540 


10,726 
13,659 


25,372 
5,198 


8,200 
36,908 


4,917 
17,501 
11,191 

5,282 


64,692 
35,502 


10,660 
13,599 


25,479 
5,396 


8,085 
36, 975 


4,935 
17,546 
11,308 

5,488 


99,324 


64,024 
35,000 


10,572 
13,809 


25,098 
5,120 


8,029 
36,696 


4,823 
17,309 
11,235 

5,374 


99,754 


64,426 
35,328 


10,735 
13,530 


25,221 
5,263 


8,141 
36,864 


4,928 
17,403 
11,168 

5,260 


98,708 


64,497 
34,211 


10,189 
13,067 


26,042 
5,119 


7,648 
36,643 


4,767 
17,098 
12,584 

6,916 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total . 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,    supplies,   and 

intermediate   products 

Other  materials   and  supplies   and 

intermediate  products 


Supplementary  series: 

Household  durable  goods    industries 

Producers*    capital  goods    industries 

Defense  products    industries    (old  series). 
Defense  products    (new  series )« 


30,759 
26,169 


5,239 
11,242 


7,797 
5,746 


5,012 
21,892 


2,390 
6,253 
2.939 
1,473 


58,085 


31,758 
26,327 


5,361 
11,282 


8,509 
5,863 


5,209 
21,861 


2,457 
6,551 
3,634 
2,154 


58,255 


31,955 
26,300 


5,360 
11,223 


8,871 
5,781 


5,306 
21,714 


2,401 
6,146 
4,246 
2,900 


32,189 
27,459 


5,760 
12,011 


8,418 
5,845 


5,446 
22,168 


,701 
,387 
.444 
.791 


56,453 


29,916 
26,537 


5,793 
11,340 


8,216 
4,493 


5,489 
21,122 


2,602 
6,282 
3,411 
2,046 


56,093 


29,645 
26,448 


5,814 
11,498 


8,121 
4,467 


4,999 
21,194 


2,469 
5,720 
3,704 
2,483 


74,437 
2,926 


H, 


579 


10,300 
22,322 


1 ,  802 
22,763 
24,095 
18,889 


77,898 


74,879 
3,019 


43,091 

10,456 
22,  188 


1,786 
22,986 
24,535 
19,177 


74,584 
3,031 


43,091 

10, 580 
21,824 


1,747 
22,867 
24,486 
19,101 


77,547 


74,641 
2.906 


43,070 

10,367 
21,847 


1,904 
22,848 
24,499 
19,200 


77,773 


74,763 
3,010 


43,124 

10,485 
21,902 


1,899 
23,131 
24,427 
19,157 


78,155 
2,863 


2,071 


10,  403 
24,425 


1,734 
22,459 
27,351 
19,967 


*During    1968  manufacturers    in  ordnance,  communications,  aircraft    and   aircraft    parts,    and  shipbuilding   industries   began  to  provide   aggregate 
figures   on  shipments,    orders,    and   total    inventories   of  work  performed    for  the  Department   of  Defense.      The    results   of   these    reports    are   in- 
cluded   in  these  new  defense  series.      Since  there   are  no  historic   data   available  to  develop  separate  seasonal    factors    for  these   reporters, 
the  data  have  been  seasonally   adjusted   using  the    factors  of    these   industries.  '^Preliminary.  Revised.  'Shipments    and   new  orders 

adjusted    for  trading-day   and   calendar-month  variations;    unfilled   orders    and    inventories    as   of  end  of  month.  ^The  supplementary  series 

are    regroupings   of  the  separate    industry  categories    as    follows: 

Household   durable  goods    industries   -  Household    furniture;    kitchen  articles    and   pottery;    cutlery,    handtools,    and    hardware:    household 
appliances;    ophthalmic   goods,    watches,    and  clocks;    and  miscellaneous  personal  goods. 

Producers*    capital  goods    (formerly  machinery   and    equipment)    industries    -  Machinery,    except   electrical    {excluding   farm  machinery  and 
equipment    and  machine  shops),    electrical  machinery    fexcluding  household    appliances,    communication  eqilipment    and   electronic   com- 
ponents),   shipbuilding  and    repairing,    and    railroad   and   street   car  equipment. 

Defense  products    industries    (old  series)    -  Based  on    reports    for  companies  classified    in  the  communication  equipment,    complete   air- 
craft,   airt:raft   parts,    and  ordnance   industries.       (Thus,    this   series    includes   significant    amounts   of  nondefense  work   in  these 
industries    and  omits   defense  work  performed    in  the   shipbuilding   industry. ) 

Defense  products    (new  series)    -    Based  on  separate   reports   on  defense  work   filed  by   large  defense  contractors    in  the    following 
industries:      ordnance,    communications,    complete   aircraft,    aircraft  parts,    and   shipbuilding.      Thus,    it   differs    from  the  old 
series    in  that    it    includes   defense   activity  in  shipbuilding   and   excludes   nondefense  work  in  ordnance,    communications, 
complete    aircraft,    and   aircraft  parts.      The  data   are  comparable   to  those  published    annually   in  the  MA-175,    Shipments   of 
Defense-Oriented    Industries,    for  the  specified    industries. 


Table  3. — MANUFACTURERS*  SHIPMENTS,  INVENTORIES,  AND  ORDERS  MONTH -TO- MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-to-month     1971 

Average  monthly  rates  of  change 

Average,  1965-1970 

Item  and   industry   group 

Aug.- 
Sept, 

July- 
Aug. 

June- 
July 

3  months 

12  months 

Average 
rise 

June- 
Sept.    1971 

Mar.- 
June    1971 

Dec.     1970- 
Mar.    1971 

Sept. 1970- 
Sept.    1971 

Average 
decl ine 

Shipments: 

-0.6 
-0.8 
-0.3 

.0.1 

-2.0 
-3.1 
-0.6 

-0.6 

-1.1 

-2.1 
+  0.2 

-0.1 

-0.3 
-0.6 
+  0.1 

+  0.4 

-1.0 

-1.6 
-0.2 

-0.3 

+  2.2 
+  4.2 
-0.2 

-0.2 

-0.9 
-1.5 
-0.1 

-0.1 

0 
+  0.2 
-0.2 

-0.1 

+  0.7 
.1.1 
+  0.2 

0 

-0.4 
-0.9 
.0.1 

-1.9 

.2.0 
+  2.7 
+  1.2 

0 

+  1.3 
+1.5 

+  1.2 

+0.7 

+  0.4 
+0.4 
+0.4 

+0.1 

+0.5 
+0.8 
+0.3 

-0.4 

Jil.l 

+  1.8 
+  1.0 

+0.7 

+  1.9 
+3.2 
+  1.0 

+  1.1 

-1.2 

-1.8 
-0.6 

-0.3 

-1.4 
-2.3 
-0.6 

-0.7 

Durable    goods    Industries,    total 

Nondurable  goods  industries,    total 

Total    inventories: 

New  orders: 

Durable  goods   industries,   total 

Nondurable    goods    industries,    total 

Unfilled  orders: 

IXjrable    goods   industries,    total 

Table  4 .  —  VALUI;  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
197  iP 


Aug. 
1971"' 


July 
1971 


Without  seasonal 
adjustment 


Sept. 
197lP 


Aug. 
197ir 


Sept. 
1970 


Seasonally  adjusted 


Sept. 
197 IP 


Aug. 
1971 


July 
1971 


Without  seasonal 
adjustment 


Sept. 
197lP 


Aug. 
1971"' 


Sept. 
1970 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Qiemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical) 

Transportation  equipnent 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Qiemicals  and  allied  products 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

Preliminary . 
Revised. 


100,211  100,063  100,194  99,324  99,754  98,708 

64,498  64,523  64,692  64,024  64,426  64,497 

2,299  2,302  2,293  2,204  2,254  2,188 

9.177  8,953  8.821  9,116  8,910  8,927 

23,609  23,630  23,751  23,343  23,525  23,843 

13,482  13,570  13,796  13,572  13,617  14,376 

15,931  16,068  16,031  15,789  16,120  15,163 

35,713  35,540  35,502  35,300  35,328  34,211 

6,688  6,729  6,786  6,568  6,679  6,487 

2,460  2,471  2,397  2,480  2,468  2,356 

2,052  2,095  2,153  2,024  2,077  2,086 

24*513  24,245  24,166  24^228  24,104  23,282 


32,352  32,736 


19,271 

755 
3,487 
6,390 
2,822 
5,817 

13,081 

2,339 
566 
613 

9,563 


19,709 

758 
3,436 
6,496 
3,012 
6,007 

13,027 

2,357 
588 
639 

9,443 


32,921 

19,932 

750 
3,403 
6,570 
3,166 
6,043 

12,989 

2,357 
579 
646 

9.407 


32,404 

19,539 

754 
3,595 
6,381 
2,939 
5,870 

12,865 

2,318 
562 
627 

9,358 


32,820 

19,984 

756 
3,522 
6,534 
3,077 
6,095 

12,836 

2,353 
586 
661 

9,236 


Work  in  process 


Finished  goods 


33,749 

28,539 

308 

3,115 

10,623 

9,272 

5,221 

5,210 

877 

463 

327 

3.543 


33,322 

28,214 

309 
3,024 
10,555 
9,158 
5,168 

5,108 

862 

457 

320 

3,469 


33,321 

28,177 

304 

2,960 

10,605 

9,243 

5,065 

5,144 

908 

446 

342 

3,448 


33,573  33,319 


28,373 

288 

3,055 

10,540 

9,292 

5,198 

5,200 

876 

466 

336 

3,522 


28,155 

297 

2,982 

10,532 

9,161 

5,183 

5,164 

858 

454 

329 

3,523 


34,512 

29,448 

301 
3,060 
11,170 
9,727 
5,190 

5,064 

844 
446 
334 

3,440 


34,110  34,005 


16,688 

1,236 
2,575 
6,596 
1,388 
4,893 

17,422 

3,472 

1,431 

1,112 

11,407 


16,600 

1,235 
2,493 
6,579 
1,400 
4,893 

17,405 

3,510 

1,426 

1,136 

11,333 


33,952  33,347 


16,583 

1,239 
2,458 
6,576 
1,387 
4,923 

17,369 

3,521 

1,372 

1,165 

11,311 


16,112 

1,162 
2,466 
6,422 
1,341 
4,721 

17,235 

3,374 

1,452 

1,061 

11.348 


33,615   32,778 


16,287 

1,201 
2,406 
6,459 
1,379 
4,842 

17,328 

3,468 

1,428 

1,087 

11,345 


31,418 

19,095 

733 
3,375 
6,288 
3,244 
5,455 

12,323 

2,248 
541 
705 

8,829 


15,954 

1,154 
2,492 
6,385 
1,405 
4,518 

16,824 

3,395 

1,369 

1,047 

11,013 


Chart  5  -  Ratio  of  Manufacturers'  Inventories  to  Shipments 

and  Unfilled  Orders  to  Shipments,  Durable  Goods  Industries 
(Seasonally  Adjusted) 

Ratio  Scale 


1967 


1968 


1969 


1970 


1971 


Table  5. --RATIO  OF  MAMUFACTURERS '  INVENTORIES  TO  SHIPMENTS  AM)  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Sept. 
1971'' 


Aug. 
1971 


July 
1971 


Sept. 
1970 


Unfilled  orders  -  shipments  ratio^ 
(months*  backlog) 


Sept. 
1971'' 


Aug. 
1971 


July 
1971 


Sept. 
1970 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products. 
Petroleum  and  coal  products... 
Rubber  and  plastics  products. 


1.31 
2.16 


2.21 
1.77 
2.43 

1.36 

1.04 
4.36 

1.24 
1.50 
1.06 
1.29 


2.05 

1.26 
2.24 
2.04 
2.76 
2.19 
1.71 
2.43 

1.35 

1.02 
4.36 

['1 
1.19 
1.56 
1.08 
1.25 


2.01 

1.28 
1.66 
2.19 
2.80 
2.24 
1.78 
2.28 

1.35 

1.01 
4.36 

(') 
1.25 
1.57 
1.02 
1.32 


2.17 

1.55 
1.84 
1.92 
2.96 
2.35 
2.11 
2.47 

1.37 

1.00 
4.67 

l") 
1.32 
1.64 
1.07 
1.44 


2.75 

iNA) 
1.32 
3.27 
2.84 
3.24 
5.99 

(NA) 

0.41 

IX) 
(X) 
(NA) 
(NA) 
(X) 
(X) 


2.26 

2.74 

(NAJ 
1.34 
3.26 
2.88 
3.19 
5.68 
(NAJ 

0.42 

(X) 

(X) 

(NA) 

(NA) 

(X) 
(X) 

(XI 


2.27 

2.74 

(NA) 
0.97 
3.55 
2.89 
3.23 
5.90 
(NA) 

0.43 

(X) 
(X) 

(NA) 

(NA) 

(X) 

(X) 

[X  ) 


2.89 

(NA) 
1.34 
3.32 
3.11 
3.33 
6.00 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable, 

^Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  aboutSlO.OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
siona  1  type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industryfor  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 
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8 


definition  of  shipments  In  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


Inventories- -End-of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
October  at  $57.2  billion  decreased  $100  million, 
virtually  no  change  from  $57.3  billion  in  September 
(revised  from  $56.9  billion)  after  seasonal  adjust- 
ment. Shipments  decreased  $500  million  or  0.8 
percent  to  $57.4  billion  from  $57.9  billion  in 
September.  Unfilled  orders  decreased  $200 
million  or  0.2  percent  to  $77.2  billion  at  the  end 
of  October.  Manufacturers'  inventories  increased 
$300  million  to  $100.6  billion  at  the  end  of 
October.  The  inventories  to  shipments  ratio 
increased  from  1.73  to  1.75. 

For  the  3  months  ending  inOctober,  the  average 
change  in  new  orders  represents  a  0.6  percent 
decrease  compared  with  a  1.0  percent  increase 
for  the  3  months  ending  in  July  and  a  0.4  percent 
decrease  for  the  3  months  ending  in  April. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $31.2  billion 
increased  $200  million  or  0.6  percent  over 
September.  New  orders  for  the  machinery  in- 
dustries (electrical  and  nonelectrical)  increased 
$400  million  to  $10.1  billion  and  transportation 
equipment  decreased  $200  million  to  $7.0  billion. 
Among  the  supplementary  series,  new  orders  for 
defense  products  increased  $500  million  to  $2.0 
billion  and  producers'  capital  goods  increased 
$400  million  to  $6.9  billion. 
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Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adiusted) 
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Chart  2  -  Manufacturers'  Shiprrrents  (Seasonally  Adjusted) 
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SHIPMENTS 

Shipments  of  durable  goods  decreased  $200 
million  or  0.6  percent  to  $31.3  billion  inOctober. 
Shipments  of  transportation  equipment  decreased 
$300  million  while  primary  metals  increased  $200 
million.  Shipments  of  nondurable  goods  decreased 
$300  million  to  $26.1  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  decreased 
$100  million  or  0.2  percent  to  $74.2  billion  at  the 
end  of  October.  Decreases  in  unfilled  orders  of 
$300  million  in  transportation  equipment  and  $200 
million  in  fabricated  metal  products  were  partially 
offset  by  a  $400  million  increase  in  the  machinery 
industries  (electrical  and  nonelectrical). 

INVENTORIES 

Inventories  of  durable  goods  decreased  $100 
million  as  nondurable  goods  increased  $400 
million.  At  the  all  manufacturing  level,  materials 
and  supplies  decreased  $100  million,  work  in 
process  increased  $100  million,  and  finished  goods 
increased  $400  million. 


SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  November  is  scheduled  for 
release  on  December  22,  1971  and  the  full  report 
is    scheduled   for   release  on   January   4,  1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Chart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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Table    1.— VALUE    OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND  ORDERS,    BY    INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry   group 


Seasonally   adjusted 


Sept. 
197 1' 


Aug. 
1971 


Without  seasonal 
adjustment* 


Oct. 
ig?!"" 


Sept. 
1971"' 


Oct. 
1970 


Seasonally  adjusted 


Oct. 
1971" 


Sept. 
1971'' 


Aug. 
1971 


Without  seasonal 
adjustment 


Oct. 
197lP 


Sept. 
197l'' 


Oct. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 
Primary  metals,  total 


Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Idetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 

Food  and  kindred  products,  total... 
Meat  product  s 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


57,402 
50, 127 

31,348 

1,785 

4,459 
1,896 
2,563 

3,583 
3  52 

5,1'22 
318 
464 

835 
378 
436 

4,550 

969 

916 
1,204 

7,275 
4,759 
1,839 

1,018 

3,556 

26,054 

8,679 
1,907 

512 

(') 

2,179 
906 

4,265 
1,374 

2,384 
1,575 


57,892 
50,272 

31,543 

1,758 

4,270 
1,706 
2,564 

3,680 
364 

5,186 
327 
484 

858 
392 
416 

4,523 


937 
1,245 

7,620 
5,153 
1,782 

989 
3,517 

26,349 

8,667 
1,927 

503 

(') 

2,211 

925 

4,459 
1,451 

2,308 
1,637 


57,804 
49,889 

31,464 

1,831 

3,991 
1,457 
2,534 

3,679 
351 

4,983 
305 
497 

839 
370 
416 

4,513 


962 
1,231 

7,915 
5,303 
1,930 

969 

3,583 

26,340 

8,683 
1,910 

488 

(') 

2,270 

965 

4,305 
1,404 

2,293 
1,682 


60,093 
52, 178 

32,807 

1,958 

4,469 
1,792 
2,677 

3,725 
341 

5,172 
298 
552 

805 
372 
457 

4,743 


1,023 
1,231 

7,915 
5,416 
1,854 

1,078 
3,747 

27,286 

9,158 
2,001 

501 

(') 

2,279 
934 

4,367 
1,386 

2,391 
1,660 
6,930 


60,282 
52,656 

32,627 

1,925 

4,237 
1,629 
2,608 

3,802 

406 

5,334 
354 
515 

878 
413 
43  9 

4,845 


1,108 
1,265 

7,626 
5,188 
1,762 

1,088 
3,770 

27, 


655 

9,251 
1,952 

520 

(M 

2,299 
934 

4,673 
1,486 

2,347 
1,649 
6,916 


55,415 
49,311 

29,133 

1,600 

4,409 
1,951 
2,458 

3,599 
321 

4,539 
253 
416 

763 

299 

414 

4,572 


1,015 
1,312 

6,104 
3,177 
2,293 

1,020 

3,290 

26,282 

8,814 
2,125 

469 

(') 

2,167 

910 

4,072 
1,290 

2,242 
1,484 
7,034 


100,579 
87,032 

64,490 

2,305 

9,257 
4,875 
4,382 

7,346 
723 

13,595 

967 

1,030 

2,651 
1,184 
1,146 

9,820 


1,940 
2,929 

13,547 
3,878 
7,424 

2,400 

6,220 

36,089 

9,091 
818 

2,207 

C) 

2,772 
1,022 

6,697 
1,889 

2,465 

2,113 

10,744 


100,266 
86,773 

64,563 

2,293 

9,230 
4,875 
4,355 

7,403 
755 

13,686 

932 

1,084 

2,686 
1,200 
1,147 

9,902 

2,203 

1,961 
2,956 

13,493 
3,854 
7,427 

2,369 
6,187 

35,703 

8,909 
849 

2,185 

{') 

2,740 

1,013 

6,691 
1,878 

2,459 
2,064 
10,655 


100,063 
86,493 

64,523 

2,302 

8,953 
4,635 
4,318 

7,519 
800 

13,745 

937 

1,103 

2,713 
1,190 
1,146 

9,885 

2,209 

1,953 
2,921 

13,570 
4,015 
7,365 

2,356 

6,193 

35,540 

8,818 
853 

2,129 

2,711 
1,014 

6,729 
1,882 

2,471 

2,095 

10,587 


99,791 
86,151 

63 ,  963 

2,  177 

9,263 
4,933 
4,330 

7,220 
696 

13,434 
972 
979 

2,593 
1,188 
1,121 

9,718 

2,169 

1,881 
2,924 

13,640 
3,960 

7,451 

2,381 
6,130 

35,828 

9,389 
817 

2,187 

{=) 

2,734 

1,022 

6,536 
1,854 

2,506 

2,084 

10,392 


99,381 

85,798 

64,090 

2,198 

9,168 
4,846 
4,322 

7,340 
743 

13,522 

925 

1,045 

2,635 
1,191 
1,132 

9,802 

2,184 

1,902 
2,944 

13,583 
4,012 
7,413 

2,347 

6,130 

35,291 

8,900 
798 

2,107 

(') 

2,701 

998 

6,572 
1,854 

2,479 

2,035 

10,497 


New  orders 


Unfilled  orders 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


lurable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,    total.... 
Aircraft,   missiles,    and  parts.... 

All   other  durable   goods   industries. 


endurable   goods   industries,    total... 

!  Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


57,237 
50,282 

31,TO8 

4,518 
1,958 

3,338 

5,342 
432 


866 
378 
453 

4,748 

1,085 

953 
1,205 

6,955 
1,590 

6,307 

26,029 

6,871 

19,158 


57,322 
50,192 

31,026 

4,517 
2,020 

3,520 

5,105 
332 


848 
406 
387 

4,628 

915 

920 
1,338 

7.130 
1.348 

6,126 

26,296 

7,006 

19,290 


58,085 
50,162 

31,758 

4,184 
1,701 

3,577 

5,072 
368 

910 
380 
437 

4,584 


1,008 
1,212 

7,923 
1,985 

6,418 

26,327 

7,201 

19,126 


59,916 
52,175 

32,638 

4,594 
1,910 

3,496 

5,374 
404 

817 
364 
458 

4,800 

1,007 


27,278 
7,330 
19,948 


60,019 
52,671 

32,432 

4,361 
1,847 

3,694 

5.223 
359 

847 
414 
416 

5,198 

901 

1,099 
1,677 

7,348 

1 ,  500 

6,608 

27,587 
7,302 


54,151 
48,600 


4,215 
1,906 

3,635 

4,383 
231 

775 
266 
383 

4,210 

770 

974 
1,260 

5,551 
1,525 

5,775 

26,382 
7,092 
19,290 


77,161 
53,353 

74,219 
5,672 
2,945 

10,453 

14,497 
5,093 

2,486 
1,075 
1,246 

14,695 

4,087 

673 
6,031 

23,808 
17,'>12 


2,942 
2,942 


77,325 
53,197 

74,362 

5,612 
2,883 

10,698 

14,279 
4,979 

2,456 
1,075 
1,229 

14,500 

3,972 

638 
6,029 

24,128 
17.461 

5,145 

2,963 
2,963 


77,898 
53,280 

74,879 

5,366 
2,569 


10, 


859 

14,360 
4,974 

2,466 
1,061 
1,258 

14,393 

3,982 

654 
5,936 

24,618 
17,895 

5,283 

3,019 
3,019 


77,331 
53,1" 9 

74,397 
5,297 
2,632 

10,494 

14,508 
5,104 

2,412 
1,073 
1,260 

14,850 

3,984 

704 
6,326 

24,182 
17,445 


2,934 
2,934 


77,513 
53,158 


5,173 
2,514 

10,724 

14,308 
4,999 

2,400 
1,082 
1,259 

14,793 

3,932 

699 
6,295 

24,355 
17,611 

5,215 

2,945 
2,945 


99, 501 

85,136 

64,696 

2,176 

9,122 
4,924 
4,198 

6,821 
759 

13 ,  804 

959 

1,096 

2,486 
1,238 
1,134 

10,193 

2,157 

1,991 
3,140 

14,365 
4,045 
8,343 

2,403 
5,812 

34,805 

8,876 
7«2 

2,175 

(') 

2,666 
990 

6,496 
1,908 

2,408 

2,106 

10,078 


79,754 
53,684 

76,791 

5,857 
2,946 

10,  903 

14,430 
4,591 

2,503 
1,262 
1,114 

14,443 

3,910 

693 
5,865 

26,070 
20,002 


2,963 
2,963 


-  Represents  zero,  ^^Preliminary .  Revised. 

Adjusted   for   trading-day   and    calendar-month  variations. 
I     Beginning  with  July   1971,    the  shipments    level    for  this   series   appears   to  be  high  compared  with   information  shown  in  other  textile 
Ties.      All   data   for  this   industry  group   are,    therefore,   withheld   pending   investigation   and   revision. 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
197l' 


Aug. 
1971 


Without  seasonal 
adjustment^ 


Sept. 
le?!"" 


Oct. 

1970 


Seasonally  adjusted 


Sept. 
1971^' 


Aug. 
1971 


Without  seasonal 
adjustment 


Sept. 
1971^^ 


Oct. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries,  total 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:* 

Household  durable  goods  industries 

Producers'  capital  goods  industries.... 
Defense  products  industries  (old  series 
Defense  products  (new  series)** 


All  manufacturing  industries,  total.. 


31,348 
26,054 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series)* 


31.543 
26,349 


5,299 
11,332 

8,509 
5,733 

5,188 

21,831 


2,397 
6,652 
3,431 
1,765 


57,804 

31,464 
26 , 340 


5,322 
11,279 


8,484 
5,889 


5,334 
21,496 


2,419 
6,435 
3,584 
2,077 


32,807 
27,286 


5,707 
11,966 

8,626 
5,975 

5,528 

22,291 

2,621 
6,618 
3,492 
1.798 


32,627 
27,655 


5,833 
12,090 

8,691 
5,788 

5,582 

22,298 


2,719 
6,853 
3,424 
1,752 


55,415 

29,133 
26,282 


5,785 
11,412 

8,244 
3,861 

4,733 

21,380 


2,427 
5,787 
4,033 
2,133 


64,490 
36,089 


10,949 
13,813 

25,239 
5,087 

8,283 

37 ,  208 


4,964 
17,392 
11,256 

5,469 


100,266 

64,563 
35,703 


10,839 
13,842 

25,398 
5,028 

8,169 

36,990 


4,938 
17,461 
11,295 

5,412 


64,523 
35,540 


10,726 
13,659 

25,372 
5,198 

8,200 

36,908 


4,917 
17,501 
11,191 

5,282 


63,963 
35,828 


10,560 
14,038 

25,091 
5,108 

8,055 

36,939 

4,823 
17,280 
11,265 

5,486 


64,090 
35,291 


10,621 
13,756 

25,133 
5,137 

8,003 

36,731 


4,852 
17,285 
11,251 

5,378 


99,501 

64,696 
34,805 


10,129 
13,524 

26,069 
5,184 

7,620 

36,975 


4,765 
17,321 
12,389 

6,793 


New  orders 


Unfilled   orders 


390 
864 
197 
950 


57,322 


31,026 
26 ,  296 


5,275 
11,321 

7,974 
5,774 

5,006 

21,972 

2,379 
6.425 
3,018 
1,467 


58,085 

31,758 
26,327 


5,361 
11,282 

8,509 
5,863 

5,209 

21,861 


2,457 
6,551 
3,634 
2,154 


59,916 

32,638 
27,278 


5,673 
11,998 


8,602 
6,019 


5,313 
22,311 


2,579 
6,829 
3,335 

2.141 


32,432 
27,587 


5,798 
12,091 

8,601 
5,842 

5,438 

22 ,  249 


2,688 

6,565 
3.525 
1,786 


27,769 
26,382 


5,686 
11,431 


7,903 
3,799 


4,768 
20,564 


2,320 
5,811 
3,277 
2,091 


74,219 
2,942 


10,102 
22 ,  26 1 


1,800 
22,958 
23,845 
19,035 


74,362 
2,963 


42,594 

10,274 
22,328 


1,769 
22,759 

24.122 
18,880 


74,879 
3,019 


43,091 

10,456 
22,188 


1,786 
22,986 
24,535 
19,177 


74,397 
2,934 


43,107 

10,126 
21,874 


1,827 
23,055 
24,371 
19,534 


74.568 
2,945 


43.089 

10,341 
21,855 


1,868 
22,845 
24,527 
19,192 


76,791 
2,9«: 


1,99 
43,71 

10,43 
23,60 


1,62 
22,48 
26,59 
19,9:- 


*Durlng   1968  manufacturers   in  ordnance,  communications,  aircraft   and   aircraft   parts,    and  shipbmlding   industries   began  to  provide   aggregat 
figures   on  shipments,    orders,    and   total   inventories   of  work  performed    for  the  Department   of  Defense.      The   results   of  these   reports   are   in- 
cluded  in  these  new  defense   series.      Since  there  are  no  historic   data   available  to   develop   separate  seasonal   factors    for  these   reporters, 
the  data  have  been  seasonally   adjusted  using  the    factors  of   these   industries.  Preliminary.  Revised.  ^Shipments    and   new  orders 

adjusted    for  trading-day   and  calendar-month  variations;    unfilled  orders    and   inventories    as   of  end  of  month.  *The  supplementary  series 

are   regroxipings  of  the  separate    industry  categories    as    follows: 

Household   durable  goods    industries   -   Household    furniture;    kitchen   articles    and  pottery;    cutlery",    handtools,    and   hardware;    household 
appliances;    ophthalmic   goods,   watches,    and  clocks;    and  miscellaneous   personal   goods. 

Producers'    capital  goods    (formerly  machinery   and   equipment)    industries   -  Machinery,    except   electrical    (excluding   farm  machinery   and 
equipment   and  machine  shops),    electrical  machinery    (excluding  household   appliances,   communication  equipment   and   electronic   com- 
ponents),   shipbuilding  and    repairing,    and   railroad   and   street   car  equipment. 

Defense  products    industries    (old   series'    -  Based   on   reports    for  companies   classified   in  the  communication  equipment,    complete  alr^ 
craft,    aircraft   parts,    and  ordnance   industries.       (Thus,    this   series    includes   significant   amounts  of  nondefense  work  in  these 
industries    and  omits   defense  work  performed    in  the   shipbuilding   industry.^ 

Defense  products    (new  series)    -    Based  on  separate   reports   on  defense  work   filed  by   large  defense  contractors    in  the   following 
industries:      ordnance,    communications,    complete   aircraft,    aircraft   parts,    and   shipbuilding.      Thus,    it   differs    from  the  old 
series   in  that   it   includes   defense   activity   in  shipbuilding   and   excliides   nondefense  work   in  ordnance,    communications, 
complete   aircraft,    and   aircraft   parts.      The  data  are  comparable  to   those  published   annually   in  the  MA-175,    Shipments   of 
Defense-Oriented    Industries,    for  the  specified    indxistries.  , 


Table   3.— MANUFACTURERS*    SHIHrtENTS,    INVENTORIES,    AND  ORDERS   MONTH-TO-MONTH  AND  LONG  TERM   PERCENT  CHANGES 

(Based  on  seasonally   adjusted  data) 


Month-to-month 

Average  monthly  rates  of  change 

Average,  1965-1970 

Item  and  industry  group 

Sept . - 
Oct. 
1971 

Aug.- 
Sept. 
1971 

July- 

Aug. 

1971 

3  months 

12  months 

Average 
rise 

.July- 
Oct.  1971 

Apr.- 
July  1971 

.Jan.  - 
Apr.  1971 

Oct.  1970- 
Oct.  1971 

Average 
decl ine 

Shipments: 

-0.8 

-0.6 
-1.1 

+  0.3 

-0.1 
+  0.6 
-1.0 

-0.2 

40.2 

40.3 
0.0 

+0.2 

-1.3 
-2.3 
-0.1 

-0.7 

-1.1 

-2.1 
+0.2 

-0.1 

-0.3 
-0.6 
+0.1 

+  0.4 

-0.6 

-0.8 
-0.3 

+  0.1 

-0.6 
-0.8 
-0.3 

-0.2 

+0.4 

+  0.9 
-0.1 

-0.1 

+  1.0 
+1.9 
-0.1 

-1.5 

+1.2 

+  1.3 
+  1.1 

-0.2 

-0.4 

-1.5 

1.0 

-0.4 

+  0.6 

+  0.9 
+  0.3 

0.0 

+  0.8 
+  1.3 
+0.3 

-0.3 

+1.1 

+1.8 
+1.0 

+  0.7 

+  1.9 
+  3.2 
+  1.0 

+  1.1 

-1.2 

-1.8 
-0.6 

-0.3 

-1.4 
-2.3 
-0.6 

-0.7 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories: 

New  orders: 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

Table  4. --VALUE   OF  MANUFACTURERS'    INVENTORIES,    BY  STAGE  OF   FABRICATION,    BY    INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 

Seasonally  adj 

usted 

Without  seasonal 
adjustment 

Seasonally  adj 

usted 

Without  seasonal 
adjustment 

Oct. 
197lP 

Sept. 
1971 

Aug. 
1971 

Oct. 
197lP 

Sept. 
1971'' 

Oct. 
1970 

Oct. 
1971P 

Sept. 
197ir 

Aug. 
1971 

Oct. 
197lP 

Sept. 
1971'' 

Oct. 
1970 

Tot 

al 

Mat 

erials  and  suppl 

ies 

All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

100,579 

64,491 

2,305 

9,257 

23,415 

13,547 

15  ,  966 

36,089 

6,697 

2,465 

2,113 

24,814 

100,266 
64,563 

2,293 

9,230 
23,588 
13,493 
15,959 

35,703 

6,691 

2,459 

2,064 

24,489 

100,063 

64,523 

2,302 

8,953 

23,630 

13,570 

16,068 

35,540 

6,729 

2,471 

2,095 

24,245 

99,791 

63,963 

2,177 

9,263 

23,152 

13,640 

15,731 

35,828 

6,536 

2.506 

2,084 

24,702 

99,381 

64,090 

2,198 

9,168 

23,324 

13,583 

15,817 

35,291 

6,572 

2,479 

2,035 

24,205 

99,501 

64,696 

2,176 

9,122 

23,997 

14,365 

15,036 

34,805 

6,496 

2,408 

2,106 

23,795 

32,249 

18,900 

743 
3,470 
6,188 
2,811 
5,688 

13,349 

2,328 
560 
647 

9,814 

32,354 

19,306 

755 
3,519 
6,376 
2,814 
5,842 

13,048 

2,343 
567 
622 

9,516 

32,736 

19,709 

758 
3,436 
6,496 
3,012 
6,007 

13,027 

2,357 
588 
639 

9,443 

32,382 

19,098 

738 
3.610 
6.174 
2.879 
5,o97 

13,284 

2,308 
563 
654 

9,759 

32,409 

19,573 

754 
3,627 
6,367 
2,931 
5,894 

12,836 

2,322 
563 
636 

9,315 

31,717 
19,067 

735 

3,464 

Machinery  (electrical  and  nonelectrical). 

6,252 
3,224 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

5,392 

12,650 

2,255 

555 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.,.. 

701 
9,139 

Work  in 

process 

Finishe 

d  goods 

All  manufacturing  industries,  total.. 

33,761 

28,673 

297 

3,101 

10,589 

9,348 

5,338 

5,083 

867 

469 

327 

3,425 

33,699 

28,532 

304 

3,112 

10,602 

9,290 

5,224 

5,167 

879 

466 

320 

3,502 

33,322 

28,214 

309 

3,024 

10,555 

9,158 

5,168 

5,108 

862 

457 

320 

3,469 

33.606 

28.557 

273 

3.061 

10.530 

9.388 

5.305 

5,049 

865 

469 

332 

3,383 

33,522 

28,369 

285 

3,052 

10,520 

9,311 

5,201 

5,153 

878 

469 

328 

3,478 

34,602 

29,515 

294 
3,109 
11,277 
9,708 
5,127 

5,087 

344 

450 

330 

3,463 

34,569 

16.917 

1.265 
2.686 
6.638 
1,388 
4,940 

17.652 

3.502 

1.436 

1,139 

11,575 

34,213 

16,725 

1,234 
2,599 
6,610 
1,389 
4,893 

17,488 

3,469 

1,426 

1,122 

11,471 

34,005 

16,600 

1,235 
2,493 
6,579 
1,400 
4,893 

17,405 

3,510 

1,426 

1,136 

11,333 

33.803 

16.308 

1,166 
2.592 
6.448 
1,373 
4,729 

17,495 

3.363 

1.474 

1.098 

11.560 

33,450 

16,148 

1,159 
2,489 
6,437 
1,341 
4,722 

17,302 

3,372 

1.447 

1,071 

11,412 

33,182 
16,114 

1,147 

2,549 

Machinery  {electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

6,468 
1,433 
4,517 

17,068 

3,397 

fttroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 

1,403 

1,075 

11,193 

Preliminary, 
Revised. 
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Table  5.— RATIO  OF  MAHUTACTURERS *    INVENTORIES 

TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO    SHIFWENTS 

BY 

INDUSTRY   GROUP 

(Based   on   seasonally   adjusted  data) 

Inventories   -   shipments   ratio 

Unfilled  orders   - 
(months 

shipments 
*    backlog) 

ratio' 

Oct. 

1971 

Sept. 
197ir 

Aug. 
1971 

Oct. 
1970 

Oct. 
197lP 

Sept. 
1971'' 

Aug. 
1971 

Oct. 
1970 

1.75 

2.06 

1.29 
2.08 
2.05 
2.65 
2.16 
1.86 
2.36 

1.73 

2.05 

1.30 
2.16 
2.01 
2.64 
2.19 
1.77 
2.40 

1.73 

2.05 

1.26 
2.24 
2.04 
2.76 
2.19 
1.71 
2.43 

1.88 

2.32 

1.58 
2.05 
2.00 
3.10 
2.35 
2.46 
2.51 

2.23 
2.68 

(NA) 
1.27 
3.24 
2.83 
3.23 
5.74 

(NA) 

2.24 

2.71 

(NA) 
1.31 
3.23 
2.75 
3.21 
5.97 
iNA) 

2.26 

2.74 

iNA) 
1.34 
3.26 
2.88 
3.19 
5.68 
(NA) 

2.43 

2.93 

INA) 
1.41 
3.47 
3.20 
3.27 
5.90 
SA 

Durable   goods   industries. 
Stone,    clay,    and  glass  p 

roducts 

Machinery,    except  electr 

ical 

Transportation  equipment 
Instruments  and   related 

products 

Nondurable   goods  Industrie 

Food   and  kindred   product 
Tobacco   products 

3,    total 

1.39 
1  .05 
4.31 

l^l 

1.27 
1.57 
1.03 
1.34 

1.36 

1.03 
4.34 

1.24 
1.50 
1.07 
1.26 

1.35 

1.02 
4.36 

1.19 
1.56 
1.08 
1.25 

1.40 

1.03 
4.58 

1.31 
1.67 
1.06 
1.52 

0.43 

iX) 
(X) 
.NA) 
iNA) 
(X) 
iX) 
IX  1 

0.42 

(XJ 

(X) 

(NA) 

(NA) 

(X) 

(X) 
(X) 

0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X  J 

0.45 

(XI 

(X 
(NA 
{NA 

(X 

(X 

!X 

Paper  and   allied   product 
Chemicals  and   allied   pro 
Pstroleum  and  coal   produ 
Rubber  and  plastics   prod 

3 

:ts 

(NA)  Not   available.             '^Preliminary .             ^Revised.             (X)   Not   applicable. 

^Excludes   the   following   industries  with   no  unfilled  order:      Wooden   containers;    glass   containers;    metal   cans,    barrels 

rubber  and   plastics   products,    n.e.c. 

and   drums;    motor 
coal    products:    and 

^Beginning   with    July    1971,    the    shipments    level    for    this    series    appears    to    be   high    compared   with    information    shown   in 
series.      All    data    for   this    industry   group  are,    therefore,    withheld   pending   investigation  and   revision. 

other    textile 

Chart  5  -  Ratio  ot  Manufacturers'  Inventories  to  Shipments 

and  Unfilled  Orders  to  Shipments,  Durable  Goods  Industri 
(Seasonally  Adjusted) 
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Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales   to  outside  customers.     Although  this 

7 


8 


definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
November  at  $59.8  billion  increased  $2.3  billion 
or  4.1  percent  from  $57.5  billion  in  October  after 
seasonal  adjustment.  Shipments  increased  $1.9 
billion  or  3.3  percent  to  $59.3  billion  from  $57.4 
billion  in  October.  Unfilled  orders  increased 
$500  million  or  0.6  percent  to  $77.9  billion  at  the 
end  of  November.  Manufacturers'  inventories 
remained  unchanged  at  $100.7  billion  at  the  end 
of  November.  The  inventories  to  shipments  ratio 
decreased  to  1.70  from  1.75. 

For  the  3  months  ending  in  November,  the 
average  change  in  new  orders  represents  a  1.0 
percent  increase  compared  with  an  0.6  percent 
increase  for  the  3  months  ending  in  August  and 
an  0.1  percent  decrease  for  the  3  months  ending 
in  May. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $32.5  billion 
increased  $1.3  billion  or  4. 3  percent  over  October. 
New  orders  for  transportation  equipment  in- 
creased $600  million  or  8.8  percent  to  $7.6  billion. 
New  orders  for  primary  metals  and  fabricated 
metal  products  each  increased  $300  million  in 
November.  Among  the  supplementary  series, 
household  durables  increased  $300millionto$2.7 
billion. 
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Chart  2  -  Manufacturers'  Shipments  {Seasonally  Adiusted) 
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SHIPMENTS 

Shipments  of  durable  goods  increased  $900 
million  or  2.8  percent  to  $32.0  billion  in  November. 
Shipments  of  primary  metals  increased  $400 
million  to  $4.8  billion.  Shipments  of  nondurable 
goods  increased  $1.0  billion  or  3.9  percent  to 
$27.3  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$400  million  to  $74.7  billion  at  the  end  of 
November.  Unfilled  orders  for  nonelectrical 
machinery  increased  $200  million  to  $14.7  billion. 

INVENTORIES 

Inventories  of  durable  goods  and  nondurable 
goods  showed  no  change  in  November.  At  the 
all  manufacturing  level,  materials  and  supplies 
remained  unchanged,  work-in-process  increased 
$200  million  and  finished  goods  decreased  $200 
million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  December  is  scheduled  for 
release  on  January  21,  1972  and  the  full  report 
is  scheduled  for  release  on  February  1, 1972. 


For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.    20233. 


Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 
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Ctiart  4  -  Total  Inventory  (Seasonally  Adjusted) 
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TaDle  l.--VALUt  Uf  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars  ) 


Industry  group 


Seasonally  adjusted 


Nov. 
1971'' 


Oct. 
1971'' 


Sept. 
1971 


Without  seasonal 
adjustment* 


Nov. 
1971'' 


Oct. 
1971"" 


Nov. 
1970 


Seasonally  adjusted 


Nov. 
1971'' 


Oct. 

1971'' 


Sept. 
1971 


Without  seasonal 
adjustment 


Nov. 
1971" 


Oct. 
1971*^ 


Nov. 
1970 


Shipments 


Total  Inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  aiid  drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  Industries. 


Nondurable  goods  Industries,  total. 

Food  and  kindred  products,  total. 
Meat  products 


Tobacco  product  s 

Textile  mill  products 

Paper  and  allied  products,  total. 
Rjlp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Primary  metals,  total 

Blast  furnaces,  steel  mills 

Fabricated  metal  products 

Hachlnery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 

Transportation  equipment,  total 

Aircraft,  missiles,  and  parts 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


59,340 
51,828 

32,037 

1,895 

4,811 
2,220 
2,591 

3,697 
375 

4,913 
288 
460 

803 
373 
436 


1,018 
1,168 

7,512 
4,887 
1,984 

961 
3,643 

27,303 

9,190 
2,093 

501 

(M 

2,210 
924 

4,355 
1,378 

2,380 
1,639 
7,028 


57,439 
50,177 

31,166 

1,772 

4,421 
1,901 
2,520 

3,547 
354 

5,064 
296 
459 

835 
403 
413 

4,568 


922 
1,235 

7,262 
4,732 
1,864 
992 
3,540 

26,273 

8,690 
1,905 

511 

(  =  ) 

2,166 

902 

4,266 
1,358 

2,373 
1,592 
6,675 


57,892 
50,272 

31,543 

1,758 

4,270 
1,706 
2,564 

3,680 
364 

5,186 
327 
484 

858 
392 
416 

4,523 

925 

937 
1,245 

7,620 
5,153 

1,782 

989 
3,517 

26,349 

8,667 
1,927 

503 

(') 

2,211 

925 

4,459 
1,451 

2,308 
1,637 
6,564 


59,665 
51,567 

32,232 

1,856 

4,603 
2,033 
2,570 

3,618 
323 

4,801 
308 
358 

743 
370 
417 

4,725 

937 

1,054 
1,198 

8,098 
5,391 
2,058 

1,014 
3,517 

27,433 

9,311 
1,988 

504 

{') 

2,229 

920 

4,267 
1,365 

2,394 
1,619 
7,109 


60, 146 
52,245 

32,617 

1,942 

4,430 
1,796 
2,634 

3,686 
343 

5,114 
277 
546 

805 
396 
433 


1,030 
1,262 

7,901 
5,385 
1,880 
1,050 
3,733 

27,529 

9,169 
1,998 

501 

{') 

2,267 

930 

4,368 
1,370 

2,381 
1,679 
7,164 


52,699 
46,774 

27,723 

1,414 

4,169 
1,836 
2,333 

3,435 
296 

4,336 
310 
244 

728 
304 
377 


951 
1,312 

5,925 
3,048 
2,217 
976 
2,952 

24,976 

8,352 
1,898 

461 

{') 

2,068 

871 

3,889 
1,240 

2,232 
1,367 
6,607 


100,723 
87,168 

64,497 

2,272 

9,189 
4,769 
4,420 

7,156 
735 

13,752 

999 

1,081 

2,759 
1,194 
1,148 

9,879 


1,918 
2,956 

13,555 
3,881 
7,440 

2,435 
6,259 

36,226 

9,144 
825 

2,264 

2,802 
1,032 

6,706 
1,912 

2,475 
2,098 
10,737 


100,740 
87,315 

64,494 

2,296 

9,283 
4,875 
4,408 
7,372 
723 

13,690 

975 

1,046 

2,684 
1,190 
1,161 

9,851 

2,182 

1,944 
2,944 

13,425 
3,831 
7,415 
2,388 
6,189 

36,246 

9,201 
842 

2,221 

(M 

2,772 
1,019 

6,730 
1,903 

2,474 

2,124 

10,724 


100,266 
86,773 

64,563 

2,293 

9,230 
4,875 
4,355 

7,403 
755 

13,686 

932 

1,084 

2,686 
1,200 
1,147 

9,902 

2,203 

1,961 
2,956 

13,493 
3,854 

7,427 
2,369 
6,187 

35,703 

8,909 
849 

2,185 


2,740 
1,013 

6,691 
1,878 

2,459 
2,064 
10,655 


100,036 
86,401 

63,990 

2,167 

9,262 
4,884 
4,378 

6,991 

678 

13,642 

996 

1,059 

2,743 
1,194 
1,131 

9,729 

2,153 

1,848 
2,947 

13,635 
3,939 

7,466 

2,385 
6,179 


9,571 
858 

2,241 

2,751 
1,022 

6,572 
1,880 

2,496 

2,093 

10,322 


99, 957 
86,442 

63,962 

2,170 

9,289 
4,933 
4,356 

7,247 
697 

13,528 
980 
995 

2,625 
1,194 
1,136 

9,747 

2,165 

1,884 
2,938 

13,515 
3,911 
7,441 

2,369 
6,097 

35,995 

9,505 
842 

2,201 

I") 

2,735 

1,020 

6,566 
1,866 

2,516 

2,096 

10,376 


New  orders 


Unfilled  orders 


Industries  with   unfilled  orders.... 
Industries  without   unfilled   orders. 


59,835 
52,255 
32,455 

4,834 
2,265 

3,664 

5,129 
229 

871 
382 
515 


1,102 
1,235 

7,580 
2,158 

6,619 

27,380 

7,348 
20,032 


57,490 
50,520 

31,126 

4,488 
1,953 

3,353 

5,292 
401 

880 
400 
437 


956 
1,218 

6,970 
1,639 

6,286 

26,364 

7,192 
19,172 


57,322 
50,192 

31,026 

4,517 
2,020 

3,520 

5,105 
332 


848 
406 
387 

,628 


920 
1,338 

7,130 
1,348 

6,126 


7,006 
19,290 


59,750 
51,633 
32,229 

4,767 
2,199 

3,464 

4,950 
266 

753 
359 
495 

4,502 


1,034 
1,129 

8,117 
1,990 


27,521 

7,557 
19,964 


60,177 
52,420 

32,544 

4,561 
1,907 


5,321 
374 

831 
385 
441 


1,031 
1,275 

7,757 
1,738 

6,608 

27,633 

7,668 
19,965 


52,144 
46,466 


4,357 
1,974 


4,301 
351 


678 
261 
3  94 


827 

875 
1,194 

5,678 
1,830 

5,243 

25,006 

6,761 
18,245 


77,870 
53 , 966 

74,740 

5,702 
2,981 

10,472 

14,723 
5,027 

2,569 
1,082 
1,331 

14,692 

4,065 

754 
6,080 

23,904 
17,411 

5,247 

3,130 
3,130 


77,375 
53,537 


5,680 
2,936 


14,504 
5,084 

2,501 
1,073 
1,252 

14,669 
4,081 

671 
6,013 

23,838 
17,237 


3,052 
3,052 


77,325 
53,  197 

74,362 

5,612 
2,883 


14,279 
4,979 

2,456 
1,075 
1,229 

14,500 
3,972 

638 
6,029 

24,128 
17,461 

5,145 

2,963 
2,963 


77,639 
53 , 408 


5,470 
2,790 

10,395 

14,668 
5,055 

2,436 
1,060 
1,345 

14,598 


682 
6,238 

24,231 
17,402 

5,144 

3,133 
3,133 


77,546 
53,334 

74,499 

5,306 
2,625 

10, 546 

14,513 
5,096 

2,426 
1,071 
1,266 

14,821 
3,976 

701 
6,307 

24,212 
17,470 


3,047 
3,046 


100,264 
85,886 

65,013 

2,205 

9,311 
5,067 
4,244 

6,900 
739 

13,918 

956 

1,135 

2,543 
1,228 
1,141 

10,101 

2,164 

1,960 
3,102 

14,378 
4,102 
8,268 

2,363 
5,837 

35,251 

9,194 
816 

2,199 

C) 

2,685 
994 

6,597 
1,933 

2,476 
2,149 
9,951 


79,199 
53,376 


6,045 
3,084 


14,395 
4,632 

2,453 
1,219 
1,131 

14,222 
3,874 

617 
5,747 

25,823 
19,615 


2,993 
2,993 


-  Represents  zero,  ^^Preliminary .  Revised. 

^Adjusted   for   trading-day  and   calendar-month  variations. 

'Beginning  with  July    1971,    the    shipments    level    for  this    series    appears    to    be   high  compared  with   information  shown   in  other 
ill  data    for  this    industry   group    are,    therefore,    withheld    pending    investigation    and    revision. 


textile  series. 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Oct. 
1971"" 


Sept. 
1971 


Without  seasonal 
adjustment' 


Nov. 
197lP 


Oct. 
1971'' 


Nov. 
1970 


Seasonally  adjusted 


Nov. 
1971P 


Oct. 
1971"" 


Sept. 
1971 


Without  seasonal 
adjustment 


Nov. 
1971P 


Oct. 
1971*' 


Nov. 
1970 


Shipments 


Total  Inventories 


Durable  goods  Industries,  total.... 
Nondurable  goods  Industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot Ive 

Automot Ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intensediate  products 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermediate   products 

Other  materials   and  supplies  and 

Intermediate  products 

Supplementary  series:^ 

Household  durable   goods    industries 

Producers'    capital    goods    industries 

Defense  products    industries    (old  series) 
Defense   products   (new  series)* 


All  manufacturing   Industries,    total.. 


Supplementary  series:' 

Household  durable   goods    industries 

Producers'    capital    goods    industries 

Defense   products    Industries    (old   series). 
Defense   products    (new  series )» 


32,037 
27,303 


5,775 
11,856 

8,300 
5,450 

5,375 

22,584 


2,567 
6,455 
3,578 
1,840 


57,439 


31,166 
26,273 


5,326 
11,302 


8,531 
5,279 


5,146 
21,855 


2,367 
6,592 
3,511 
1,768 


57,892 


31,543 
26,349 


5,299 
11,332 

8,509 
5,733 

5,188 

21,831 


2,397 
6,652 
3,431 
1,765 


32,232 
27,433 


5,703 
12,009 


8,252 
5,905 


5,301 
22,495 


2,580 
6,484 
3,640 
1,888 


60,146 


32,617 
27,529 


5,824 
11,958 

8,576 
5,973 

5,493 

22,322 


2,633 
6,548 
3,530 
1,771 


52,699 


27,723 
24,976 


5,241 
10,815 

8,020 
3,630 

4,374 

20,619 


2,205 

5,840 
3,926 
2,062 


64,497 
36,226 


10,969 
13,918 


25,459 
5,062 


8,098 
37,217 


4,974 
17,490 
11,332 

5,558 


100,266  100,036 


64,494 
36,246 


10,911 
13,953 

25,296 
5,022 

8,201 

37,357 


4,959 
17,435 
11,277 

5,514 


64,563 
35,703 


10,839 
13,842 

25,398 
5,028 

8,169 

36,990 


4,938 
17,461 
11,295 

5,412 


63,990 
36,046 


10,500 
14,201 

25,369 
5,081 

7,897 

36 , 988 


4,815 

17,374 

11,354 

5,577 


63,962 
35,995 


10,522 
14,184 

25,  145 
5,042 

7,975 

37,089 


4,816 
17,321 
11,284 

5,530 


New  orders 


Unfilled  orders 


32,455 
27,380 


5,889 
11,870 

8,683 
5,459 

5,351 

22,583 

2,657 
6,536 
3,931 
1,993 


57,490 


31,126 
26,364 


5,369 
11,315 

8,493 
5,355 

5,004 

21,954 


2,398 
6,806 
3,249 
1,953 


57,322 


31,026 
26,296 


5,275 
11,321 

7,974 
5,774 

5,006 

21,972 


2,379 
6,425 
3,018 
1,467 


59,750 


32,229 
27,521 


5,719 
12,031 


8,258 
6,035 


5,125 
22,582 


2,573 
6,525 
3,572 
1,799 


60,177 


32,544 
27,6331 


5,791 
11,982 

8,583 
6,005 

5,309 

22,507 

2,588 
6,771 
3,389 
2,143 


52,144 


27,138 
25,006 


5,161 
10,825 

7,587 
3,620 

4,175 

20,775 


2,124 
5,861 
3,404 
1,731 


77,870 


74,740 
3,130 


H3,0 


10,108 
22,426 


1,889 
23,055 
24,215 
19,219 


77,375 

74,323 
3,052 


2,184 

42,633 

10,132 

22,426 


1,800 
22,972 
23 ,  862 
19,065 


77,325 

74,362 
2,963 


2,129 

42,594 

10,274 
22,328 


1,769 
22,759 
24,122 
18,880 


77,639 

74,506 
3,133 


2,260 

43,266 

9,982 
22,131 


1,821 
23,112 
24,319 
19,476 


77,546 

74,499 
3,047 


2,220 

43,126 

10,157 
22,043 


1,826 
23,066 
24,387 
19,564 


100,264 

65,013 
35,251 


10,038 
13,768 

26,084 
5,250 

7,770 

37,354 


4,741 
17,411 
12,278 

6,661 


76,206 
2,993 


1,922 

43,273 

10,239 
23,765 


1,546 
22,504 
26,073 
19,595 


*Durlng    1968  manufacturers    in  ordnance,  communications,  aircraft    and    aircraft  parts,  and  shipbuilding    industries    began  to  provide    aggregate 
figures    on  shipments,    orders,    and    total    inventories  of  work  performed    for  the  Department   of  Defense.      The   results   of   these    reports    are  in- 
cluded   in  these  new   defense  series.      Since    there   are  no  historic    data   available    to   develop   separate   seasonal    factors    for  these    reporters, 
the  data  have  been  seasonally   adjusted   using  the   factors   of   these  industries.  Preliminary.  Revised.  'Shipments   and  new  orders 

adjusted    for  trading-day   and  calendar-month  variations;    unfilled  orders   and   inventories   as  of  end  of  month.  ^The  supplementary  series 

are  regroupings  of  the  separate  industry  categories   as    follows: 


Household   durable  goods    industries    -   Household    furniture;    kitchen   articles    and   pottery;    cutlery,    handtools,    and   hardware;    household 
appliances;    ophthalmic    goods,    watches,    and   clocks;    and   miscellaneous   personal   goods. 

Producers'    capital   goods    1  formerly  machinery    and   equipment)    industries    -  Machinery,    except    electrical    (excluding    farm  machinery    and 
equipment    and  machine   shops),    electrical  machinery    : excluding  household    appliances,    communication  equipment    and    electronic 
components),    shipbuilding   and   repairing,    and   railroad   and   street   car  equipment. 

Defense  products    industries    (old    series)    -   Based   on    reports    for  companies    classified    in  the  communication   equipment,    complete   air- 
craft,   aircraft   parts,    and   ordnance   industries.       (Thus,    this    series    includes    significant    amounts   of  nondefense  work   in  these 
industries    and   omits   defense  work  performed    in   the  shipbuilding    industry.) 

Defense   products    (new   series)    -   Based   on  separate    reports   on  defense  work    filed  by    large  defense    contractors    in  the    following    indus- 
tries:     ordnance,    communications,    complete   aircraft,    aircraft  parts,    and   shipbuilding.      Thus,    it  differs   from  the  old  series   in 
that    it    includes    defense    activity    in  shipbuilding    and    excludes   nondefense  work    in  ordnance,    communications,    complete    aircraft,    and 
aircraft  parts.      The  data   are  comparable  to  those  published   annually  in  the  MA-175,    Shipments  of  Defense-Oriented   Industries,    for 
the  specified   industries. 


Table   3. --MANUFACTURERS'    SHIPMENTS,     INVENTORIES,    AND   ORDERS    MONTH-TO-MONTH   AND   LONG   TERM   PERCENT  CHANGES 

(Based   on   seasonally    adjusted    data) 


Month-to-month  1971 

Average  monthly   rates  of  change 

Average,    1965-70 

Item  and    Industry   group 

Oct.- 
Nov. 

Sept.- 
Oct. 

Aug.- 
Sept. 

3  months 

12  months 

Average 

rise 

Average 
decline 

Aug. -Nov. 
1971 

May-Aug. 
197X 

Feb. -May 
1971 

Nov.    1970- 
Nov.    1971 

Shipments: 

+3.3 

+2.8 
+3.9 

0.0 

+4.1 
+4.3 
+3.9 

+0.6 

-0.8 

-1.2 
-0.3 

■K).5 

•*0.3 
■to. 3 
-tO.3 

-0.1 

+0.2 

+0.3 
0.0 

+0.2 

-1.3 
-2.3 
-0.1 

-0.7 

+0.9 

+0.6 
+1.2 

+0.2 

+1.0 
+0.8 
+1.4 

-0.1 

-0.3 

-0.4 
-0.2 

-0.2 

+0.6 
+1.3 
-0.1 

-0.8 

+0.8 

+1.1 
+0.5 

0.0 

-0.1 
-0.5 
+0.3 

-1.1 

+1.0 

+1.3 
+0.8 

0.0 

+  1.1 
+1.4 
+0.8 

-0.2 

+1.1 

+1.8 
+1.0 

+0.7 

+1.9 
+3.2 
+1.0 

+1.1 

-1.2 

-1.8 

Nondurable   goods    industries,    total 

Total   inventories: 

-0.6 
-0.3 

New  Orders: 

-1.4 

-2.3 

Nondurable   goods    industries,    total 

Unfilled  orders: 

-0.6 
-0.7 

Table    4.— VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY  STAGE   OF   FABRICATION,    BY    INDUSTRY   GROUP 

(Hllllons  of  dollars) 


Industry   group 


Seasonally   adjusted 


Oct. 
1971'' 


Sept. 
1971 


Without  seasonal 
adjustment 


Nov. 
197lP 


Oct. 
1971'' 


Nov. 
1970 


Seasonally  adjusted 


Nov. 
197lP 


Oct. 
1971"' 


Sept. 
1971 


Without  seasonal 
adjustment 


Nov. 
1971P 


Oct. 
1971'" 


Nov. 
1970 


Materials  and   supplies 


All  manufacturing  industries,    total.. 

Durable   goods   industries,    total 

Stone,    clay,   and  glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical) 

Transportation  equipment 

All   other  durable    goods    industries 

Nondurable    goods    Industries,    total 

Chemicals   and   allied   products 

Petroleum   and   coal    products 

Rubber  and   plastics  products,   n.e.c 

All  other  nondurable   goods   industries... 


All  manufacturing  industries,    total. 

Durable    goods    industries,    total 

Stone,    clay,    and    glass   products 

Primary  metals 

Machinery    (electrical    and   nonelectrical) 

Transportation  equipment 

All  other  durable   goods  industries 

Nondurable   goods  industries,    total 

Chemicals   and    allied   products 

Etetroleum  and   coal   products 

Rubber  and   plastics    products,    n.e.c 

All   other  nondurable    goods    industries... 

Preliminary, 
r 
Revised. 


100,723 

64,497 

2,272 

9,189 

23,631 

13,555 

15,850 

36,226 

6,706 

2,475 

2,098 

24,947 


100,740 

64,494 

2,296 

9,283 

23,541 

13,425 

15,949 

36,246 

6,730 

2,474 

2,124 

24,918 


100,266 

64,563 

2,293 

9,230 

23,588 

13,493 

15,959 

35,703 

6,691 
2,459 

2,064 
24,489 


100,036 

63,990 

2,167 

9,262 

23,371 

13,635 

15,555 

36 ,  046 

6,572 

2,496 

2,093 

24,885 


99,957 

63,962 

2,170 

9,289 

23,275 

13,515 

15,713 

35,995 

6,566 

2,516 

2,096 

24,817 


100,264 

65,013 

2,205 

9,311 

24,019 

14,378 

15,100 

35,251 

6,597 

2,476 

2,149 

24,029 


32,358 

19,083 

745 
3,435 
6,407 
2,844 
5,652 

13,275 

2,289 
538 
662 

9,786 


32,377 

19,106 

744 
3,471 
6,284 
2,862 
5,745 

13,271 

2,331 
558 
645 

9,737 


32,354 

19,306 

755 
3,519 
6,376 
2,814 
5,842 

13,048 

2,343 
567 
622 

9,516 


32,412 

19,121 

739 
3,580 
6,346 
2,864 
5,592 

13,291 

2,277 
534 
664 

9,816 


32,515 

19,304 

740 
3,611 
6,270 
2,930 
5,753 

13,211 

2,311 
561 
652 

9,687 


Work  in  process 


Finished   goods 


33,955 

28,724 

293 

3,082 

10,658 

9,318 

5,373 

5,231 

887 

484 

339 

3.521 


33,729 

28,541 

290 

3,123 

10,619 

9,187 

5,322 

5,188 

875 

475 

325 

3,513 


33,699 

28,532 

304 

3,112 

10,602 

9,290 

5,224 

5,167 

879 

466 

320 

3,502 


33,794 
28,621 
270 
3,076 
10,597 
9,391 
5,287 

5,173 

875 

475 

339 

3,484 


33,572 

28,422 

267 

3,083 

10,558 

9,224 

5,290 

5,150 

872 

475 

330 

3,473 


34,658 

29,565 

291 

3,202 

11,240 

9,651 

5,181 

5,093 

857 

455 

330 

3,451 


34,410 


1,234 
2,672 
6,566 
1,393 
4,825 

17,720 

3,530 

1,453 

1,097 

11,640 


34,634 

16,847 

1,262 
2,689 
6,638 
1,376 
4,882 

17,787 

3,524 

1,441 

1,154 

11,668 


34,213 

16,725 

1,234 
2,599 
6,610 
1,389 
4,893 

17,488 

3,469 

1,426 

1,122 

11,471 


16,248 
1,15S 
2,606 
6,428 
1,380 
4,676 

17,582 


1,487 
1,090 


33,830     33,870 

16,236 

1,163 
2,595 
6,447 
1,361 
4,670 

17,634 

3,383 

1,480 

1,114 

11,657 


31,950 

19,047 

741 
3,499 
6,241 
3,269 
5,297 

12,  903 

2,297 
564 
734 

9,308 


33,656 

16,401 

1,173 
2,610 
6,538 
1,458 
4,622 

17,255 

3,443 

1,457 

1,085 

11,270 


Chart  5  -  Ratio  of  Manufacturers'  Inventories  to  Shipments 

and  Unfilled  Orders  to  Shipments,  Durable  Goods  Industries 
(Seasonally  Adjusted) 

Ratio  Scale 


3.60 
3.50 
3.40 
3.30 
3.20 
3.10 
3.00 
2.90 
2.80 
2.70 
2.60 
2.50 
2.40 
2.30 
2.20 
2.10 

2.00 
1.90 


1967 


1968 


1969 


1970 


1971 


Table  5. --RATIO  OF  MAJWFACTURERS *  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 

Inventories  -  shipments  ratio 

Unfille 

d  orders  - 

(months 

shipments 
•  backlog) 

ratio* 

Nov. 
1971'' 

Oct. 
1971 

Sept. 
1971 

Nov. 
1970 

Nov. 
1971" 

Oct. 
1971"" 

Sept. 
1971 

Nov. 
1970 

All  manufacturing  industries^  total 

1.70 

2.01 

1.20 
1.91 
1.94 
2.80 
2.15 
1.80 
2.53 

1.33 

0.99 
4.52 

I') 
1.27 
1.54 
1.04 
1.28 

1.75 

2.07 

1.30 
2.10 
2.08 
2.70 
2.16 
1.85 
2.41 

1.38 

1.06 
4.35 

!') 

1.28 
1.5S 
1.04 
1.33 

1.73 

2.05 

1.30 
2.16 
2.01 
2.64 
2.19 
1.77 
2.40 

1.36 

1.03 
4.34 
(') 
1.24 
1.50 
1.07 
1.26 

1.92 

2.37 

1.60 
2.14 
2.01 
3.18 
2.33 
2.55 
2.60 

1.42 

1.06 
4.85 
(=) 
1.33 
1.69 
1.11 
1.56 

2.20 

2.65 

(NA) 
1.19 
3.15 
3.00 
3.19 
5.65 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

2.24 

2.70 

(NA) 
1.28 
3.29 
2.86 
3.21 
5.74 

(m) 

0.43 

(X) 

fx) 

(NA) 
(NA) 

fx) 

(X) 

fx) 

2.24 

2.71 

(NA) 
1.31 
3.23 
2.75 
3.21 
5.97 
(NA) 

0.42 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 

2.46 
2.97 

Stone,  clay,  and  glass  products 

(NA) 
1.46 

3.42 

3.28 

3.25 

6.08 

Instruments  and  related  products 

(NA) 
0.46 

(X) 

(X) 

Textile  mill  products 

(NA) 
(NA) 

(X) 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

(X) 

(X) 

(NA)  Not  available.      ^^Preliminary .      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations ;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 

^Beginning  with  July  1971,  the  shipments  level  for  this  series  appears  to  be  high  compared  with  infomiation  shown  in  other  textile 
series.   All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310, 000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5.000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values.  "Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
December  decreased  $200  million  or  0.4  percent 
to  $59.3  billion  in  December  after  seasonal 
adjustment.  Shipments  decreased  $200  million  or 
0.3  percent  to  $58.9  billion  from  $59.1  billion  in 
November.  Unfilled  orders  increased  $500  million 
or  0.6  percent  to  $78.4  billion  at  the  end  of 
December.  Manufacturers'  inventories  remained 
unchanged  at  $100.8  billion.  The  inventories  to 
shipments  ratio  showed  no  change  at  1.71. 

For  the  3  months  ending  in  December,  the 
average  change  in  new  orders  represents  a  0.4 
percent  decrease  compared  with  a  3.6  percent 
increase  for  the  3  months  ending  in  September 
and  a  0.3  percent  increase  for  the  3  months 
ending  in  June. 

NEW  ORDERS 

New  orders  for  durable  goods  at  $32.1  billion 
decreased  $400  million  or  1.3  percent  compared  to 
November.  This  decrease  was  concentrated  in  the 
motor  vehicles  and  parts  industry.  Among  the 
supplementary  series,  new  orders  for  producers' 
capital  goods  increased  $200  million  to  $6.8 
billion. 


Chart  1  -  Manufacturers'  New  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 
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Chart  3  -  Manufacturers'  Unfilled  Orders  (Seasonally  Adjusted) 

Billions  of  Dollars* 


SHIPMENTS 

Shipments  of  durable  goods  decreased  $400 
million  or  1.1  percent  to  $31. 8  billion  in  December. 
Shipments  of  motor  vehicles  and  parts  decreased 
$400  million  to  $4.4  billion.  Shipments  of  non- 
durable goods  increased  $200  million  to  $27.1 
billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$400  million  to  $75.2  as  the  aerospace  industries 
increased  $400  million. 

INVENTORIES 

Inventories  of  durable  goods  and  nondurable 
goods  showed  no  change  in  December.  At  the  all 
manufacturing  level,  materials  and  supplies  in- 
creased $100  million,  work-in-process  decreased 
$100  million  and  finished  goods  remained 
unchanged. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  January  is  scheduled  for 
release  on  February  22,  1972  and  the  full  report 
is  scheduled  for  release  on  March  2,  1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington D.C.    20233. 
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Table  1.— VALUE  OF  MANUFACTURERS'  SHIIWENTS,  INVENTORIES,  AND  ORDERS.  BY  INDUSTRY  GROUP 

'Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Dec. 
197lP 


Nov. 
1971"^ 


Oct. 
1971 


Without  seasonal 
adjustment* 


Dec. 
197l'' 


Nov. 
1971^^ 


Dec. 
1970 


Seasonally  adjusted 


Nov. 
1971"' 


Oct. 
1971 


Without  seasonal 
adjustment 


Dec. 
197lP 


Nov. 
1971"^ 


Dec. 
1970 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipcient 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,  total... 


Food  and  kindred  products,  total, 
ftleat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Chemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

fttroleum  and  coal  products , 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  Industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Fabricated  metal  products 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,    total.... 
Aircraft,    missiles,    and   parts.... 

All  other  durable  goods  industries. 

Nondurable   goods   industries,   total... 

Industries  with  unfilled   orders,... 
Industries  without   unfilled   orders. 


58,861 
52,079 


1,877 

4,791 
2,216 
2,575 

3,610 
359 

5,083 
337 
428 

873 
393 
451 


1,049 

1,115 
1,298 

6,802 
4,415 
1,767 

940 
3,712 

27,131 

9,221 
2,079 

487 

(') 

2,191 

895 

4,419 
1,410 

2,316 
1.589 
6,908 


59,061 
51,594 


32,106 
1,892 


4,825 
2,212 


3,683 
375 

4,981 
289 
492 

813 
377 
443 

4,607 


1,026 
1,177 

7,467 
4,853 
1,958 

962 
3,689 

26,955 

9,122 
2,104 

502 

(=) 

2,194 

918 

4,360 
1,378 

2,328 
1,583 
6,866 


57,439 
50,177 

31,166 

1,772 

4,421 
1,901 
2,520 
3,547 
354 

5,064 
296 
459 

835 
403 
413 

4,568 


922 
1,235 

7,262 
4,732 
1,864 

992 
3,540 

26,273 

8,690 
1,905 

511 

{') 

2,166 
902 

4,266 
1,358 

2,373 
1,592 
6,675 


57,145 
50,061 

31,094 

1,699 

4,465 
2,036 
2,429 

3,449 
317 

5,115 
408 
386 

758 
413 
449 


1,026 

1,073 
1,356 

7,084 
4,423 
1,991 

999 
3,342 

26,051 

9,208 
2.004 

488 

(') 

2,136 

893 

3,987 
1,314 

2,316 
1,489 
6,427 


59,366 
51,319 

32,288 

1,853 

4,618 
2,026 
2,592 
3,604 
323 

4,862 
310 
383 


753 
373 
423 

4,728 


1,062 
1,208 

8,047 
5,354 
2,030 

1,015 
3,561 

87,078 

9,239 
1,998 

506 

(') 

2,215 
915 

4,270 
1,365 

2,341 
1,563 
6,944 


53,006 
45,946 

28,766 

1,407 

4,178 
1,950 
2,228 
3,430 
309 

4,467 
343 
323 

685 
344 
393 

4,521 

886 

950 
1,312 

7,060 
3,918 
2,472 

955 
2,748 

24,240 

8,286 
1,913 

493 

2,024 
907 

3,642 
1,190 

2,348 
1,273 
6,174 


,754 
,081 


,213 
,828 
,385 

,206 
754 

,582 
,016 
,092 


2,673 
1,190 
1,099 

9,812 


1,878 
3,004 

13,673 
3,873 
7,464 

2,412 
6,205 

36 ,  386 

9,129 
802 

2,319 

('1 
2,787 
1,028 

6,761 
1,915 

2,420 

2,118 

10,852 


100,793 
87,278 

64,399 

2,272 

9,201 
4,784 
4,417 
7,191 
735 

13,698 
1,005 
1,075 

2,736 
1,184 
1,145 

9,870 


1,927 
2,941 

13,515 
3,861 
7,425 

2,426 
6,226 

36,394 

9,169 
808 

2,262 

(=) 
2,817 
1,046 

6,697 
1,912 

2,484 
2,129 
10,836 


100,740 
87,315 

64,494 

2,296 

9,283 
4,875 
4,408 
7,372 
723 

13,690 

975 

1,046 

2,684 
1,190 
1,161 

9,851 


1,944 
2,944 

13,425 
3,831 
7,415 

2,388 
6,189 

36,246 

9,201 
842 

2,221 

(=) 

2,772 

1,019 

6,730 
1,903 

2,474 
2,124 
10,724 


100,404 
86,788 

63,998 

2,216 

9,419 
5,046 
4,373 

7,058 
679 

13,519 
1,015 
1,100 

2,695 
1,173 
1,095 

9,637 


1,811 
2,965 

13,616 
3,892 
7,426 

2,357 
6,176 

36,406 

9,432 
810 

2,409 
(') 

2,763 
1,023 

6,765 
1,930 

2,446 

2,110 

10,481 


100, 104 
86,509 

63,894 

2,167 

9,274 
4,899 
4,375 
7,026 
678 

13,589 
1,002 
1,053 

2,719 
1,184 
1,128 


2,157 

1,858 
2,932 

13,595 
3,919 
7,452 

2,376 
6,147 


9,600 
842 

2,239 

{') 

2,764 

1,035 

6,564 
1,880 

2,505 
2,122 
10,416 


New  orders 


Unfilled  orders 


59,341 
51,997 


4,816 
2,226 


5,105 
336 

940 
424 
436 


1,028 
1,202 

7,344 
2,149 

6,623 

27 ,  206 

7,208 
19,998 


59,576 
52,001 

32,564 

4,809 
2,246 

3,644 

5,154 
235 


876 
370 
517 

4,725 


1,112 
1,257 

7,575 
2,142 

6,657 

27,012 

7,179 
19,833 


57,490 
50,520 

31,126 

4,488 
1,953 

3,353 

5,292 
401 


880 
400 
437 


956 
1,218 

6,970 
1,639 

6,286 

26,364 

7,192 
19,172 


57,649 
50,152 

31,562 

4,724 
2,225 


5,140 
415 

809 
433 
469 


1,305 

7,497 
2,354 

6,045 

26,087 

7,044 
19,043 


59,470 
51,361 

32,327 

4,745 
2,181 


4,967 
271 

758 
348 
496 


1,043 
1,151 

8,109 
1,975 

6,466 

27,143 

7,383 
19,760 


54,075 
47,180 

29,823 

4,811 
2,571 

3,827 

4,516 
358 


630 
305 
469 


885 

984 
1,535 

6,895 
2,332 

5,048 

24,252 

6,581 
17,671 


78,352 
53,866 

75,166 

5,690 
2,981 

10,365 

14,702 
5,031 

2,632 
1,098 
1,311 


668 
5,996 

24,486 
17,803 

5,336 

3,186 
3,186 


77,888 
53 . 943 


5,664 
2,970 

10,465 

14,676 
5,030 

2,564 
1,067 
1,326 

14,784 

4,065 

755 
6,092 

23,945 
17,422 

5,242 

3,112 
3,112 


77,375 
53,537 


5,680 
2,936 


14,504 
5,084 

2,501 
1,073 
1,252 

14,669 

4,081 

671 
6,013 

23,838 
17,237 

5,127 

3,052 
3,052 


78,161 
53,476 


5,691 
2,969 

10,286 

14,646 
5,065 


2,482 
1,065 
1,360 


3,932 

609 
6,200 

24,685 
17,777 


3,150 
3,150 


77,656 
53,383 


5,433 
2,780 

10,388 

14,620 
5,058 

2,431 
1,045 
1,340 

14,689 

3,933 

682 
6,251 

24,273 
17,414 

5,139 

3,114 
3,114 


100, 135 
86,057 

64,781 

2,228 

9,347 
5,072 
4,275 

6,823 
724 

14,007 

976 

1,165 

2,612 
1,197 
1,149 

10,005 

2,174 

1,958 
3,055 

14,078 
4,131 
7,951 

2,360 
5,933 


9,053 
783 

2,276 

(') 
2,744 
1,003 

6,766 
1,972 

2,442 
2,156 
9,917 


80,268 
54,610 

77,263 

6,678 
3,705 

11,129 

14,444 
4,647 

2,398 
1,180 
1,207 


14,427 
3,873 


651 
5,970 


25,658 
19,475 


3,005 
3,005 


I 


-   Represents  zero.  ^^Preliminary .  Revised. 

^Adjusted    for   trading-day  and    calendar-month   variations. 

^Beginning  with  July    1971,    the  shipments    level    for   this   series    appears    to  be  high  compared 
series.      All   data    for  this    industry  group   are,    therefore,    withheld   pending  investigation    and 


with   information  shown 
revision. 


in  other  textile 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 
IS?!"" 


Oct. 
1971 


Without  seasonal 
adjustment' 


Dec. 
197lP 


Nov. 
1971'' 


Dec. 
1970 


Seasonally  adjusted 


Nov. 
1971^^ 


Oct. 
1971 


Without  seasonal 
adjustment 


Nov. 
1971'' 


Dec. 
1970 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  scries:* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  industries,  total.. 


31,750 
27,131 


5,897 
11, 947 

8,344 
5,016 

5,360 

22.317 


2,722 
6,674 
3,448 
1,729 


32,106 
26,955 


5,692 
11,787 

8,422 
5,438 

5,355 

22,367 


2,562 
6,477 
3,587 
1,839 


31,166 
26,273 


5,326 
11,302 

8,531 
5,279 

5,146 

21,855 


2,367 
6,592 
3,511 
1,768 


31,094 
26,051 


5,188 
11,826 


8,626 
4,947 


4,956 
21,602 


3,683 
1,897 


59,366 


32,288 
27,078 


5,621 
11,936 

8,364 
5,889 

5,280 

22,276 


2,576 
6,505 
3,645 
1,887 


53,006 


28,766 
24,240 


4,787 
10,713 


8,365 
4,476 


4,312 
20,353 


2,136 
5,919 
4,173 
2,208 


100,754 


64,368 
36,386 


10,937 
14,022 


25,418 
5,071 


8,075 
37,231 


4,905 
17,335 
11,369 

5,732 


64,399 
36,394 


11,028 
13,932 


25,372 
5,044 


8,098 
37,319 


4,958 
17,450 
11,302 

5,565 


64,494 
36,246 


10,911 
13,953 

25,296 
5,022 

8,201 

37,357 


4,959 
17,435 
11,277 

5,514 


63,998 
36,406 


10,559 
14,328 


25,284 
5,074 


7,971 
37 , 188 


4,779 
17,199 
11,315 

5,691 


100,104 


63,894 
36,210 


10,556 
14,220 


25.282 
5,062 


7,899 
37,085 


4,801 
17,333 
11,325 

5,584 


100,135 


64,781 
35,354 


10,134 
13,741 


25,926 
5,290 


7,714 
37,330 


4,788 
17,434 
11,978 

6,424 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series;* 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )» 


32,135 
27  ,  206 


5,793 
11,957 


8,720 

5,114 


5,323 

22,434 


2,621 
6,765 
3,758 
2,047 


59,576 

32,564 
27,012 


5,817 
11,797 


8,689 
5,488 


5,337 
22,448 


2,672 
6,565 
3,947 
2,110 


31,126 
26,364 


5,369 
11,315 


8,493 
5,355 


5,004 
21,954 


2,398 
6,806 
3,249 
1,953 


31,562 
26,087 


5,066 
11,832 


8,898 
5,089 


4,853 
21,911 


2,440 
6,726 
3,999 
2,103 


59,470 

32,327 
27,143 


5,646 
11,953 

8,254 
6,061 

5,110 

22,446 


2,587 
6,550 
3,587 
1,915 


54,075 


29,823 
24,252 


4,790 
10,707 


75,166 
3,186 


8,594 
4,511 


p3,4 


4,613 
20,860 


2,153 
5,871 
4,269 
2,124 


10,079 
22,627 


1,804 
23,153 
24,532 
19,654 


77,888 

74,776 
3,112 


10,114 
22,509 


1,907 
23,058 
24,223 
19,336 


77,375 


74,323 
3,052 


2,184 


10,132 
22,426 


1,800 
22,972 
23,862 
19,065 


75,011 
3,150 


9,884 
22,520 


1,729 
23,044 
24,645 
19,799 


77,656 


74,542 
3,114 


43,191 

9,987 
22,214 


1,838 
23,112 
24,329 
19,593 


80,268 

77,263 
3,005 


1,919 


10,540 
24,272 


1,563 
22,456 
26,169 
19,513 


"During    1968  manufacturers    in  ordnance,    communications,    aircraft    and    aircraft    parts,    and    shipbuilding    industries    began  to   provide 
aggregate    figures    on   shipments,    orders,    and   total    inventories   of  work  performed    for  the  Department   of   Defense.      The    results   of    these 
reports   are   included   in  these  new  defense  series.      Since  there   are  no  historic  data  available  to  develop  separate  seasonal   factors 
for  these    reporters,    the  data  have  been  seasonally    adjusted    using  the   factors   of  these  industries.  Preliminary,  Revised, 

'Shipments   and  new  orders   adjusted   for  trading-day  and  calendar-month  variations;    unfilled  orders   and   inventories   as  of  end  of  month. 
*The  supplementary  series   are   regroupings  of   the  separate  industry  categories   as   follows; 

Household  durable  goods   industries  -  Household   furniture;    kitchen  articles   and  pottery;    cutlery,    handtools,    and   hardware;    house- 
hold  appliances;    ophthalmic   goods,   watches,    and   clocks;    and  miscellaneous  personal  goods. 

Producers'  capital  goods  (formerly  machinery  and  equipment)  industries  -  Machinery,  except  electrical  {excluding  farm  machinery 
and  equipment  and  machine  shops),  electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),    shipbuilding   and    repairing,    and    railroad    and   street    car  equipment. 

Defense  products    industries    fold  series)    -   Based   on    reports    for  companies   classified   in  the   commijnication  equipment,    complete 
aircraft,    aircraft  parts,    and  ordnance   industries.      (Thus,    this   series   includes   significant   amounts  of  nondefense  work  in 
these  industries   and  omits  defense  work  performed   in  the  shipbuilding  industry.) 

Defense   products    (new  series)    -  Based  on  separate    reports   on  defense  work   filed   by    large  defense   contractors    in   the    following 
industries;      ordnance,    communications,    complete    aircraft,    aircraft    parts,    and   shipbuilding.      Thus,    it    differs    from  the   old 
series    in  that    it    includes    defense    activity    in  shipbuilding   and    excludes   nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and    aircraft    parts.      The   data    are  comparable   to    those  published    annually   in   the   MA-175,    Shipments  of  Defense- 
Oriented   Industries,    for  the  specified   industries. 


Table   3 .  — MAfTUFACTURERS'     SHIPMENTS,     INVENTORIES,    AND  ORDERS    MONTH-TO-MONTH   AND   LONG   TERM   PERCENT   CHANGES 

(Based   on  seasonally    adjusted   data) 


Month-to-month,    1971 

Average  monthly   rates  of  change 

Average,    1965-70 

Item   and    industry  group 

Nov.- 
Dec. 

Oct.- 
Nov. 

Sept.- 
Oct. 

3    months 

12   months 

Average 
rise 

Average 
decline 

Sept. -Dec. 
1971 

Jxine-Sept. 
1971 

Mar. -June 
1971 

Dec.    1970- 
Dec.    1971 

Shipments: 

-0.3 

-1.1 
J). 7 

0.0 

-0.4 
-1  .3 

+0.7 

+0.5 

+2.8 

+3.0 
+2.6 

+0.1 

+3.6 
+-1.6 
+2.5 

-10.6 

-0.8 

-1.2 
-0.3 

+0.5 

+0.3 
+0.3 
+0.3 

-0.1 

+0.6 

40.2 
+1.0 

+0.2 

+1.2 
+1.2 
+1.2 

40.3 

-0.6 

-1.1 
0.0 

-0.1 

+0.2 
+0.4 
-0.1 

-0.2 

+0.7 

+1.1 
+0.2 

0.0 

-0.4 
-0.9 
+0.1 

-1.9 

40.7 

+0.7 
+0.6 

0.0 

+0.6 
+0.6 
+0.6 

-0.3 

+1.1 

+1.8 
+1.0 

+0.7 

+1.9 
+3.2 
+1.0 

+1.1 

-1.2 

-1.8 
-0.6 

-0.3 

-1.4 
-2.3 
-0.6 

-0.7 

Nondurable  goods    industries,    total 

Total    inventories: 

New  orders: 

Nondurable   goods    industries,    total 

Unfilled   orders: 

Table   4.— VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY   STAGE   OF   FABRICATION,    BY    INDUSTRY   GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally   adjusted 


Nov. 
1971' 


Oct. 
1971 


Without  seasonal 
adjustment 


Dec. 
197l'' 


Nov. 
1971*^ 


Dec, 
1970 


Seasonally  adjusted 


Nov. 
1971"' 


Oct. 
1971 


Without  seasonal 
adjustment 


Nov.     Dec. 
197l''    1970 


Materials   and    supplies 


All  manufacturing  industries,    total.. 

Durable    goods    industries,    total 

Stone,    clay,    and  glass  products 

Primary  metals 

Machinery    (electrical    and   nonelectrical), 

Transportation  equipment 

All   other  durable    goods    industries 

Nondurable    goods    industries,    total 

Chemicals  and   allied   products 

Itetroleum  and   coal    products 

Rubber   and   plastics    products,    n.e.c 

All   other  nondurable    goods    industries.,.. 


All  manufacturing   industries,    total. 

Durable   goods    industries,    total 

Stone,    clay,    and    glass   products , 

Primary  metals , 

Machinery    (electrical    and   nonelectrical). 

Transportation  equipment 

All   other  durable   goods    industries 

Nondurable    goods   industries,    total 

Cliemicals  and   allied   products 

I^troleum  and    coal    products 

Rubber   and    plastics   products,    n.e.c 

All   other  nondurable    goods    industries... 

Preliminary. 
Revised . 


100,754  100,793     100,740 


64 , 368 

265 
213 
394 
673 
823 


64,399 

2,272 

9,201 

23,568 

13,515 

15,843 

36,394 

6,697 

2,484 

2,129 

25,084 


64,494 

2,296 

9,283 

23,541 

13,425 

15,949 

36,246 

6,730 

2,474 

2,124 

24,918 


100,404 

63,998 

2,216 
9,419 
23,156 
13,616 
15,591 

36,406 

6,765 

2,446 

2,110 

25,085 


100,104 

63,894 

2,167 

9,274 

23,309 

13,595 

15,549 

36,210 

6,564 

2,505 

2,122 

25,019 


64,781 

2,228 

9,347 

24,012 

14,078 

15,116 

35,354 

6,766 

2,442 

2,156 

23,990 


32,522 

19,086 

734 
3,513 
6,406 
2,885 
5,548 

13,436 

2,288 
584 
622 

9,942 


32,452 

19,070 

748 
3,453 
6,344 
2,864 
5,661 

13,382 

2,286 
567 
666 

9,863 


744 
3,471 
6,284 
2,862 
5,745 

13,271 

2,331 
558 
645 

9,737 


32,931 

19,237 

743 
3,678 
6,438 
2,873 
5,505 

13,694 

2,311 

573 

620 

10,190 


32,511 

19,110 

742 
3,598 
6,284 
2,884 
5,602 

13,401 

2,275 
563 
668 

9,895 


Work  in  process 


Finished   goods 


28,569 

287 

3,022 

10,366 

9,450 

5,444 

5,198 

883 

451 

341 

3,523 


33,841 

28,626 

289 

3,084 

10,631 

9,260 

5,362 

5,215 

888 

477 

342 

3,508 


33,729 

28,541 

290 

3,123 

10,619 

9,187 

5,322 

5,188 

875 

475 

325 

3,513 


33,401 
28,288 

272 

3,058 

10,208 

9,422 

5,328 

5,113 

899 

446 

343 

3,425 


33,683 

28,526 

266 

3,078 

10,571 

9,333 

5,278 

5,157 

876 

469 

341 

3,471 


33,926 

28,951 

294 

3,208 

11,040 

9,381 

5,028 

4,975 

859 

451 

334 

3,331 


34,465 
16,713 


34,500 

16,  703 

1,235 
2,664 
6,593 
1,391 
4,820 

17,797 

3,523 

1,440 

1,121 

11,713 


34,634 

16, 847 

1,262 
2,689 
6,638 
1,376 
4,882 

17,787 

3,524 

1,441 

1,154 

11,668 


34,072 

16,473 

201 
683 
510 
321 
758 


33,910 

16,258 

1,159 
2,598 
6,454 
1,378 
4,669 

17,652 

3,413 

1,473 

1,113 

11,653 


32,488 

19,203 

750 
3,470 
6,356 
3,239 
5,388 

13,285 

2,390 
577 
717 

9,601 


33,721 
16,627 


2,669 
6,616 
1,458 
4,700 

17,  094 

3,517 

1,414 

1,105 

11,058 


Chart  5  -  Ratio  of  Manufacturers'  Inventories  to  Shipments 

and  Unfilled  Orders  to  Shipments,  Durable  Goods  Industries 
(Seasonally  Adjusted) 

Ratio  Scale 


3.60 
3.50 
3.40 
3.30 
3.20 
3.10 
3.00 
2.90 
2.80 
2.70 
2.60 
2.50 
2.40 
2.30 
2.20 
2.10 


2.00 
1.90 


1967 


1968 


1969 


1970 


1971 


Table  5. — RATIO  OF  MAfmFACTURERS ■  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Nov. 
1971'' 


Oct. 
1971 


Dec. 
1970 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


Nov. 
1971'' 


Oct. 
1971 


Dec. 
1970 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total..,. 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  product  s 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products. 
Petroleum  and  coal  products... 
Rubber  and  plastics  products. 


1.21 
1.92 


2.01 
2.57 

1.34 

.99 
4.76 

n 

1.27 
1.53 
1.04 
1.33 


2.01 

1.20 
1.91 

1.95 
2.75 
2.14 
1.81 
2.52 

1.35 

1.01 
4.51 
{') 
1.28 
1.54 
1.07 
1.34 


2.07 

1.30 
2.10 
2.08 
2.70 
2.16 
1.85 
2.41 

1.38 


1.47 
2.06 
1.95 
3.17 
2.27 
2.10 
2.69 

1.40 

1.05 
4.44 
(.') 
1.34 
1.68 
1.03 
1.60 


2.66 

(NA) 
1.19 
3.20 
2.89 
2.96 
6.42 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.64 

(NA) 
1.17 
3.16 
2.95 
3.21 
5.70 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.70 

(NA) 
1.28 
3.29 
2.86 
3.21 
5.74 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.46 

2.97 

(NA) 
1.51 
3.48 
3.27 
3.22 
6.06 
(NA) 

0.46 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available. 


Preliminary. 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments.  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census universeof about 310, GOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM  In  the  ASM. 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
January  increased  $3.7  billion  or  6.2  percent  to 
$63.1  iDillion  from  $59.4  billion  after  seasonal 
adjustment.  This  increase,  the  largest  in  recent 
years,  was  primarily  attributable  to  the  trans- 
portation equipment  group.  Shipments  increased 
$2.4  billion  or  4.0  percent  to  $61.5  billion  from 
$59.1  billion  in  December.  Unfilled  orders 
increased  $1.6  billion  or  2.1  percent  to  $79.9 
billion  at  the  end  of  January.  Manufacturers' 
inventories  increased  $200  million  or  0.2 percent 
to  $100.8  billion  at  the  end  of  January.  The 
inventories  to  shipments  ratio  decreased  from  1.70 
to  1.64. 

For  the  3  months  ending  in  January,  the  average 
change  in  new  orders  represents  a  3.2  percent 
increase  compared  with  a  0.4  percent  decrease 
for  the  3  months  ending  in  October  and  a  1.0 
percent  increase  for  the  3  months  ending  in  July. 

NEW  ORDERS 

New  orders  for  durable  goods  increased  $3.1 
billion  or  9.7  percent  to  $35.3  billion  in  January. 
New  orders  for  transportation  equipment  in- 
creased $1.9  billion  as  all  components,  led  by 
the  shipbuilding  and  railroad  equipment  group, 
showed  increases  in  January.  The  nonelectrical 
machinery  industries  and  primary  metals  in- 
creased $600  million  and  $400  million  res- 
pectively. Among  the  supplementary  series, 
defense  products  increased  $1. 1  billion  in  January. 

SHIPMENTS 

Shipments  of  durable  goods  increased  $1.9 
billion  or  5.9  percent  to  $33.7  billion  in  January. 
Shipments  of  motor  vehicles  and  parts  increased 
$700  million  to  $5.1  billion  and  shipments  of  non- 
electrical machinery  increased  $500  million  to 
$5.6  billion.  Shipments  of  nondurable  goods  in- 
creased $500  million  to  $27.7  billion. 


UNFILLED  ORDERS  '^    \\  ^5TZ' 

Unfilled   orders  for  durable  goods  incre"aseS«. 
$1.5  billion  or  2.0  percent  to  $76.6  billion  at  the 
end  of  January  as  transportation  equipment  in- 
creased $1.4  billion  to  $25.7  billion. 


INVENTORIES 

Inventories  of  durable  goods  increased  $300 
million  to  $64.6  billion  and  inventories  of  non- 
durable goods  decreased  $100  million  to  $36.2 
billion  at  the  end  of  January.  At  the  all  manu- 
facturing level,  materials  and  supplies  increased 
$200  million,  work-in-process  increased  $300 
million  and  finished  goods  decreased  $300  million. 


SCHEDULED  RELEASE   DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  February  is  scheduled  for 
release  on  March  21,  1972  and  the  full  report 
is  scheduled  for  release  on  March  30, 1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.  Price  15  cents  per  copy,  $1.50  per  year. 


Table  1.  — VALUE  OF  MANUFACTIIBEHS ■  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BV  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1972P 


Dec. 
ISTl"" 


Nov. 
1971 


Without  seasonal 
adjustment* 


Jan. 
I972P 


Dec. 
1971"' 


Jan. 
1971 


Seasonally  adjusted 


Jan. 
I972P 


Dec. 
1971'' 


Nov. 
1971 


Without  seasonal 
adjustment 


Jan. 
I972P 


Dec. 
1971'' 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total.. 

Stone,  clay,  and  glass  products 

Primary  metals,  total 

Blast  furnaces,  steel  mills.. 
All  other  primary  metals 


Fabricated  metal  products,  total. 
Metal  cans,  barrels,  and  drums. 


Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Oonstruction,  mining,  and  material 

handling  equipment 

Uetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  Industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oommunicatlon  equipment 


Transportation  equipment,    total.... 

Motor  vehicles   and   parts 

Aircraft,    missiles,    and   parts.... 

Instruments  and    related   products... 
All  other  durable  goods  industries. 


Nondurable    goods  Industries,    total. 

Food  and  kindred  products,    total . 
Meat    product  s 


Tobacco   product  s 

Textile  mill   products 

Paper  and   allied    products,    total. 
Blip,    paper,    etc 


Chemicals  and  allied  products,    total 

Industrial   chemicals,   except  pigments... 

I^troleum  and   coal   products..... 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods    industries 


61,454 
53,732 

33,725 

2,082 

4,922 
2,196 
2,726 

3,569 
378 

5,618 
378 
517 

966 
402 
434 

5,060 

940 

1,058 
1,409 

7,722 
5,082 
1,882 

1,030 
3,722 

27,729 

9,319 
2,073 

550 

2,420 
1,001 

4,595 
1,586 

2,417 
1,657 
6,771 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products. 


^chinery,  except  electrical,  total.. 

Engines  and  turbines 

Oonstruction,  mining,  and  material 

handling  equipment 

Hetalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 
Aircraft,  missiles,  and  parts.... 

Ail  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 


Industries  with  unfilled  orders.,.. 
Industries  without  unfilled  orders. 


63,099 
53 , 950 


5,241 
2,358 


5,790 
358 

822 
343 
574 

4,759 

752 

1,041 
1,435 

9,149 
2,236 


7,607 
20,236 


59,074 
52,202 

31,858 

1,849 

4,804 
2,205 
2,599 

3,589 
371 

5,137 
350 
433 

880 
393 

450 


1,046 

1,112 
1,290 

6,872 
4,397 
1,847 
945 
3,750 
27,216 

9,227 
2,098 

486 

2,202 

888 

4,406 
1,408 
2,327 
1,637 
6,931 


59,061 
51,594 

32,106 

1,892 

4,825 
2,212 
2,613 

3,683 
375 


813 
377 
443 


1,026 
1,177 

7,467 
4,853 
1,958 

962 
3,689 


9,122 

2,104 

502 

(') 

2,194 

918 

4,360 
1,378 
2,328 
1,583 
6,866 


57,217 
49,718 

31,216 

1,768 

4,760 
2,194 
2,566 

3,253 
329 

5,046 
298 
459 

903 
378 
370 

4,628 


943 
1,282 

7,499 
5,116 
1,702 

907 
3,355 


8,743 
2,083 

492 

(  =  ) 

2,257 

935 

4,354 
1,462 

2,376 
1,531 
6,248 


57.364 
50,191 

31,223 

1,647 

4,478 
2,026 
2,452 

3,429 
319 

5,172 
422 
390 

765 
413 

448 


1,071 
1,347 

7,173 
4,406 
2,087 

1,004 
3,403 

26,141 

9,206 
2,022 

487 

(') 

2,145 

885 

3,978 
1,313 
2,328 
1,534 
6,463 


51,947 
45,034 


4,511 
2,200 
2,311 

3,185 
348 

4,400 
260 
359 

801 
303 
364 


842 
1,193 

6,913 
4,474 
1,848 

870 
2,725 

23,966 

7,975 
1,896 

437 

(') 

2,007 

860 

3,850 
1,280 

2,289 
1,338 
6,070 


100,752 
87,025 


9,456 
5,056 
4,400 

7,166 

783 

13,432 

1,003 

1,115 

2,657 
1,174 
1,117 


1,891 
3,021 

13,727 
3,853 
7,541 

2,485 
6,341 

36,161 

9,094 
773 

2,332 

(') 
2,754 
1,027 

6,688 
1,881 

2,416 
2,200 
10,677 


100,549 
86,910 


2,263 

9,195 
4,800 
4,395 

7,084 
740 

13,539 
1,018 
1,083 

2,673 
1,190 
1,103 

9,861 


1,883 
3,036 

13,639 
3,845 
7,456 

2,417 
6,244 


9,192 
832 

2,321 

(  =  ) 

2,780 

1,025 

6,758 
1,913 
2,433 
2,170 
10,653 


100,793 
87 , 278 


2,272 

9,201 
4,784 
4,417 

7,191 
735 

13,698 
1,005 
1,075 

2,736 
1,184 
1,145 

9,870 


1,927 
2,941 

13,515 
3,861 
7,425 

2,426 
6,226 


9,169 
808 

2,262 

(') 
2,817 
1,046 

6,697 
1,912 
2,484 
2,129 
10,836 


100,862 
87,080 

64,411 

2,247 

9,544 
5,142 
4,402 

7,035 
726 

13,433 

999 

1,140 

2,665 
1,173 
1,114 


2,169 

1,848 
2,976 

13,782 
3,969 
7,482 

2,436 
6,320 


9,285 
797 

2,469 

(') 
2,720 
1,011 

6,757 
1,913 

2,417 
2,207 
10,596 


100,214 
86,635 


2,213 

9,400 
5,016 
4,384 

6,940 
666 

13,483 
1,017 
1,091 

2,695 
1,173 
1,098 

9,687 


1,816 
2,997 

13,579 
3.864 
7,416 

2,360 
6,216 


9,496 
841 

2,411 

(M 

2,757 
1,020 

6,763 
1,928 
2,459 
2,160 
10,290 


New  orders 


Unfilled  orders 


59,408 
52,175 

32,138 

4,848 
2,246 

3,585 

5,154 
361 

971 
393 
437 


1,073 
1,190 

7,233 
2,039 


7,267 
20,003 


59,576 
52,001 

32,564 

4,809 
2,246 


5,154 
235 

876 
370 

517 

4,725 

916 

1,112 
1,257 

7,575 
2,142 

6,657 


7,179 
19,833 


58,769 
50,191 


5,200 
2,488 


5,254 
286 

925 
358 
420 


936 
1,177 

8,578 
1,942 


7,058 
19,018 


57,739 
50,335 


4,755 
2,246 


5,194 
441 

838 
403 
471 

4,824 

1,030 

1,042 
1,293 

7,404 
2,261 


26,153 

7,101 
19,055 


53,516 
46,174 


5,632 
3,225 


4,392 
270 

774 
293 
322 

3,850 

733 

822 
1,081 

7,342 
1,932 

5,134 


6,335 
17,630 


79,864 
54,132 


6,028 
3,173 


14,865 
5,021 

2,511 
1,008 
1,454 

14,327 

3,882 

699 
6,019 

25,732 
17,967 


3,280 
3,280 


78,222 
53,917 


5,708 
3,011 


14,696 
5,043 

2,655 
1,067 
1,314 

14,629 

4,070 

716 
5,993 

24,305 
17,613 


3,165 
3.165 


77,888 
53,943 

74,776 

5,664 
2,970 

10,465 

14,676 
5,030 

2,564 
1,067 
1,326 

14,784 

4,065 

755 
6,092 

23,945 
17,422 

5,242 

3,112 
3,112 


79,579 
53,996 


6,151 
3,293 


14,849 
5,064 

2,526 
1,015 
1,413 

14,260 
3,824 

647 
6,091 

25,583 
17,829 

5,108 

3,203 
3,203 


78,027 
53,523 


5,709 
2,999 


14,639 
5,077 

2,504 
1,035 
1,362 


654 
6,196 

24,504 
17,588 


3,127 
3,127 


-  Represents  zero.  Preliminary.  Revised. 

^Adjusted   for  trading-day  and    calendar-month   variations. 

^Beginning  with  July   1971,    the  shipments    level   for  this    series    appears    t 
All   data   for  this    industry  group   are,    therefore,    withheld  pending   investigat 


be  high  compared  with    ir 
ion  and    revision. 


formation  shown    in   other  textile  series. 


Table    2.— VALUE  OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND  ORDERS,    FOR  MARKET  CATEGORIES   AND  SUPPLEMENTARY  SERIES 

(MillionB  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan . 
1972'' 


Dec.     Nov. 
1971'^    1971 


Without  seasonal 
adjustment' 


Jan. 
1971 


Seasonally  adjusted 


Dec. 
1971"^ 


Nov. 
1971 


Without  seasonal 
adjustment 


Jan. 
1972'' 


Dec. 
1971"^ 


Jan . 
1971 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series : ^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series)* 


33,725 
27,729 


5,572 
11,996 


9,164 
5,656 


5,678 
23,388 


2,610 
7,171 
3,679 
1,794 


31.858 
27,216 


5,779 
11,926 


8,555 
4,985 


5,298 
22.531 


2,689 
6,741 
3,585 
1,712 


32,106 
26,955 


5,692 
11,787 


8,422 
5,438 


5,355 
22,367 


2,562 
6.477 
3,587 
1,839 


31,216 
26,001 


5,013 
11,336 


8,218 
5,653 


4,754 
22 ,  243 


2,347 
6,466 
3,362 
1,620 


31,223 
26,141 


5,087 
11,794 


8,847 
4,918 


4,901 
21,817 


2,520 
6,867 
3,828 
1,882 


27,981 
23,966 


4,789 
10,259 


7,491 
5,036 


4,008 
20,364 


2,018 
5  509 
3,427 
1,785 


100,752 


64,591 
36,161 


10,915 
14,042 


25,454 
5,064 


8,065 
37,212 


4,933 
17,216 
11,506 

5,822 


100,549    100,793    100,862     100,214    100,977 


64,242 
36 , 307 


10,892 
14,094 


25,434 
5,059 


8,013 
37,057 


4,914 
17,336 
11,430 

5,743 


64,399 
36 , 394 


11,028 
13,932 


25,372 
5,044 


8,098 
37,319 


4,958 
17,450 
11,302 

5,565 


64,411 
36,451 


10,792 
14,318 


25,324 
5,207 


8,037 
37,184 


4,873 
17,140 
11,398 

5,764 


63,878 
36,336 


10,517 
14,400 


25,297 
5,061 


7,911 
37,028 


4,788 
17,198 
11,375 

5,703 


65,133 
35,844 


10,394 
13,926 


25,950 
5,296 


7,857 
37,554 


4,763 
17,370 
12,009 

6,126 


New  orders 


Unfilled  orders 


63,099 


35,256 
27,843 


5,573 
12,008 


10,237 
5,723 


5,673 
23,885 


2,629 
8,055 
3,931 
3,132 


5,689 
1 1 ,  937 


8,685 
5,104 


5,283 
22,710 


2,589 
6,835 
3,687 
2,010 


32,564 
27,012 


5,817 
11,797 

8,689 
5,488 

5,337 

22,448 


2,672 
6,565 
3,947 
2,110 


32,693 
26 ,  076 


5,018 
11,339 


9,014 
5,747 


4,811 
22,840 


2,372 
7,256 
3,476 
2,651 


31,586 
26.153 


4,971 
11,801 


8,880 
5,080 


4,820 
22,187 


2,408 
6,803 
3,939 
2,066 


29,551 
23,965 


4,799 
10,266 


7,869 
5,082 


4,057 
21,443 


2,039 
5,771 
3,397 
1,962 


76,584 
3,280 


10,093 
23,183 


1,825 
24,036 
24,576 
20,972 


75,057 
3,1(55 


43,201 

10,098 
22,687 


1,806 
23,156 
■24,325 
19,634 


77,888 


74,776 
3,112 


2,318 

4  2,947 

10,114 
22,509 


1,907 
23,058 
24,223 
19,336 


76,376 
3,203 


44,273 

9,961 
23,180 


1,751 
23,837 
24 , 554 
20,808 


74,900 
3,127 


2,159 

43,383 

9,905 
22,580 


1,728 
23,046 
24,439 
19,777 


78,833 
3,044 


1,936 

43,961 

10,589 
25,351 


1,584 
22,718 
26,139 
19,686 


*During    1968  manufacturers    in  ordnance,    communications,    aircraft    and    aircraft   parts,    and   shipbuilding    industries   began  to  provide 
aggregate    figures   on  shipments,    orders,    and    total    inventories  of  work  performed    for  the   Department   of   Defense.      The    results   of    these 
reports    are   included    in  these  new  defense  series.      Since  there   are  no   historic   data  available   to  develop  separate  seasonal    factors 
for  these   reporters,    the  data  have  been  seasonally    adjusted    using   the    factors   of  these  industries.  Preliminary.  Revised. 

'Shipments    and  new  orders    adjijsted    for  trading-day   and   calendar-month  variations;    unfilled   orders    and    inventories    as  of  end  of  month. 
^The  supplementary  series    are    regroupings   of   the  separate   industry  categories    as    follows: 


Household   durable  goods   industries    -  Household    furniture;    kitchen  articles    and   pottery;    cutlery,    handtools,    and    hardware;    house- 
hold   appliances;    ophthalmic    goods,    watches,    and   clocks;    and   miscellaneous   personal  goods. 

Producers'  capital  goods  (formerly  machinery  and  equipment)  industries  -  Machinery,  except  electrical  (excluding  farm  machinery 
and  equipment  and  machine  shops),  electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),    shipbuilding   and    repairing,    and    railroad    and   street    car  equipment. 

Defense  products    industries    (old   series)    -   Based   on    reports    for  companies   classified    in  the   communication  equipment,    complete 
aircraft,    aircraft    parts,    and   ordnance   industries.       (Thus,    this    series    includes   significant    amounts  of  nondefense  work  in 
these   industries    and  omits   defense  work  performed   in  the   shipbuilding  industry. ) 

Defense  products    (new  series)    -   Based   on  separate    reports    on  defense  work  filed  by    large  defense  contractors    in  the  following 
industries:      ordnance,    communications,    complete    aircraft,    aircraft   parts,    and   shipbuilding.      Thus,    it   differs    from  the  old 
series    in  that    it    includes    defense    activity   in  shipbuilding   and   excludes   nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and    aircraft    parts.      The   data   are  comparable   to   those  published    annually  in  the  MA-175,    Shipments   of  Defense- 
Oriented    Industries,    for  the   specified    industries. 


Table   3. — MANUFACTURERS'    SHIPMENTS,     INVENTORIES,    AND   ORDERS   MONTH-TO-MONTH  AND  LONG    TERM   PERCENT  CHANGES 

Based  on  seasonally    adjusted   data' 


Month-to-month 

Average   monthly    rates   oS   change 

Average,    1966-1971 

Item  and   industry   group 

Dec. 
1971- 
Jan. 
1972 

Nov.- 
Dec. 
1971 

Oct.- 
Nov. 
1971 

3  months 

12  months 

Average 

rise 

Average 
decline 

Oct.    1971- 
Jan.    1972 

July    1971- 
Oct.    1971 

Apr.  1971- 
July    1971 

Jan.    1971 
Jan.    1972 

Shipments: 

44.0 

+5.9 
+1.9 

+0.2 

+€.2 
+9.7 
+2.1 

+2.0 

0.0 

-0.8 
+  1.0 

-0.2 

-0.3 
-1.3 
+1.0 

+  0.4 

+  2.8 

+  3.0 
+  2.6 

+  0.1 

+  3.6 
+  4.6 
+  2.5 

+  0.6 

+2.3 

+2.7 

+1.8 

0.0 

+3.2 
+4.3 
+1.9 

+1.0 

-0.6 

-1.0 
0.0 

+  0.2 

-0.4 
-0.9 
+  0.1 

-0.1 

+  0.4 

+  0.9 
-0.1 

-0.1 

+  1.0 
+  1.9 
-0.1 

-1.5 

+0.8 

+1.0 
+0.7 

0.0 

+0.8 
+1.0 
40.7 

-0.3 

+  1.3 

+  2.1 
+  1.0 

+  0.5 

+  1.9 
+  3.0 
+  0.9 

+  0.8 

-1.1 

-1.7 
-0.6 

-0.2 

Nondurable  goods    industries,    total 

Total    inventories: 

New  orders: 

Nondurable   goods    industries,    total 

Unfilled  orders: 

-0.5 
-0   8 

Table   4. --VALUE   OF   MAMUFACTUHKHS '    INVENTORIES,    BY   STAGE   OF   FABRICATION,    BY    INDUSTRY   GROUP 

(Millions  of  dollars] 


Industry  group 


Seasonally   adjusted 


Jan. 
1972'' 


Dec. 
1971'' 


Nov. 
1971 


Without  seasonal 
adjustment 


Dec. 
1971"^ 


Seasonally   adjusted 


Dec. 
197l'' 


Nov. 
1971 


Without  seasonal 
adjustment 


Jan. 
1971'' 


Dec. 
1971"^ 


Jan. 
1971 


All  manufacturing  industries,    total. 

Durable    goods    industries,    total 

Stone,    clay,   and  glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical) 

Transportation  equipment 

All   other  durable   goods   Industries 

Nondurable    goods    industries,    total 

Oiemicals  and  allied  products 

I^troleum  and   coal    products 

Rubber  and   plastics  products,   n.e.c 

All   other  nondurable    goods   industries... 


All  manufacturing   industries,    total.. 

Durable    goods   industries,    total 

Stone,    clay,    and    glass   products 

Primary  metals .,, 

Machinery    (electrical   and   nonelectrical). 

Transportation  equipment 

All  other  durable  goods  Industries 

Nondurable    goods   Industries,    total 

Chemicals  and  allied   products 

I%troleum  and   coal  products 

Rubber  and   plastics   products,    n.e.c 

All  other  nondurable    goods    industries.... 

Preliminary. 
Revised. 


Materials   and    supplies 


100,752   100,549    100,793 


64,591 

2,230 
9,456 
23,186 
13,727 
15,992 

36,161 

6,688 

2,416 

2,200 

24,857 


64,242 

2,263 

9,195 

23,400 

13,639 

15,745 

36,307 

6,758 

2,433 

2,170 

24,946 


64,399 

2,272 

9,201 

23,568 

13,515 

15,843 

36,394 

6,697 

2,484 

2,129 

25,084 


100,862  100,214    100,977 


64,411 

2,247 
9,544 
23,047 
13,782 
15,791 

36,451 

6,757 

2,417 

2,207 

25,070 


63,878 

2,213 

9,400 

23,170 

13,579 

15,516 

36,336 

6,763 

2,459 

2,160 

24 , 954 


65,133 

2,299 

9,530 

23,850 

14,091 

15,363 

35,844 

6,796 

2,408 

2,138 

24,502 


32,787 

19,237 

755 
3,659 
6,522 
2,608 
5,693 

13,550 

2,321 
595 
660 

9,974 


32,591 

19,133 

735 
3,575 
6,330 
2,858 
5,635 

13,458 

2,309 
587 
659 

9,903 


32,452 

19,070 

748 
3,453 
6,344 
2,864 
5,661 

13,382 

2,286 
567 
666 

9,863 


32,912 

19,159 

755 
3,679 
6,452 
2,639 
5,634 

13,753 

2,336 
582 
653 

10,182 


19,287 

744 
3,741 
6,366 
2,846 
5,590 

13,717 

2,333 

576 

654 

10,154 


Work  in  process 


Finished  goods 


33,947  33,658   33,841 

28,626 

289 

3,084 

10,631 

9,260 

5,362 

5,215 

888 

477 

342 

3,508 


28 

827 

28,484 

277 

287 

3 

090 

2,986 

10 

324 

10,503 

9 

768 

9,435 

5 

368 

5,273 

5 

120 

5,174 

894 

887 

451 

456 

349 

341 

3 

426 

3,490 

33,805 

28,700 

274 

3,113 

10,321 

9,747 

5,245 

5,105 

900 

443 

349 

3,413 


33,299 
28,205 

272 

3,021 
10,345 
9,405 
5,162 

5,094 

904 

451 

344 

3,395 


34,231 
29,131 

315 

3,339 
10,903 
9,406 
5,168 

5,100 

863 

437 

324 

3,476 


34,018 

16,527 

1,198 
2,707 
6,340 
1,351 
4,931 

17,491 

3,473 
1,370 

1,191 
11,457 


34,300 

16,625 

1,241 
2,634 
6,567 
1,346 
4,837 

17,675 

3,562 

1,390 

1,170 

11,553 


34,500 

16,703 

1,235 
2,664 
6,593 
1,391 
4,820 

17,797 

3,523 

1,440 

1,121 

11,713 


34,145 

16,552 

218 
752 
274 
396 
912 


33,911 

16,386 

1,197 
2,638 
6,459 
1,328 
4,764 

17,525 

3,526 

1,432 

1,162 

11,405 


19,035 

740 
3,407 
6,352 
3,181 
5,355 

13,217 

2,355 
585 
713 

9,564 


34,494 

16,967 

1,244 
2,784 
6,595 
1,504 
4,840 

17,527 

3,578 

1,386 

1,101 

11,462 


Table  5.— RATIO  OF  MAMUFACTURERS '  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Dec. 

igvi'' 


Nov. 
1971 


Jan. 
1971 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Jan. 
1972'' 


Dec. 
197l' 


Nov. 
1971 


Jan. 
1971 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.64 

1.92 

1.07 
1.92 
2.01 
2.39 
1.93 
1.78 
2.41 

1.30 

0.98 
4.24 

1.14 
1.46 
1.00 
1.33 


1.70 

2.02 

1.22 
1.91 
1.97 
2.64 
2.01 
1.98 
2.56 

1.33 

1.00 
4.78 

1.26 
1.53 
1.05 
1.33 


1.71 

2.01 

1.20 
1.91 


1.35 

1.01 
4.51 
I') 
1.28 
1.54 
1.07 
1.34 


1.81 

2.16 

1.41 
2.04 
2.01 
2.85 
2.29 
1.96 
2.46 

1.39 

1.05 
4.51 

1.28 
1.65 
1.04 
1.47 


2.14 

2.57 

(NA) 
1.22 
3.28 
2.65 
2.83 
5.95 


IX) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.26 

2.73 

(NA) 
1.19 
3.25 
2.86 
2.98 
6.22 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.20 

2.64 

(NA) 
1.17 
3.16 
2.95 
3.21 
5.70 
(NA) 

0.44 

(X) 
(X) 
INA) 
(NA) 
(X) 
(X) 
(X) 


2.46 

2.98 

(NA) 
1.65 
3.60 
2.94 
3.27 
6.39 
(NA) 

0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.     ^Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 

^Beginning  with  July  1971,  the  shipments  level  for  this  series  appears  to  be  high  compared  with  information  shown  in  other  textile 
series.   All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census universeof  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
siona  1  type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 


definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbookvalues."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products 
amounted  to  $62.33  billion  in  February,  compared 
to  $63.00  billion  in  January  and  $59.41  billion  in 
December  1971.  The  February  figure  was  down 
1.1  percent  from  January  but  up  4.9  percent 
compared  to  December.  Shipments  increased 
$350  million  or  0.6  percent  to  $61.69  billion 
from  $61.35  billion  in  January.  Unfilled  orders 
increased  $650  million  or  0.8  percent  to  $80.51 
billion  at  the  end  of  February.  Manufacturers' 
inventories  decreased  $100  million  to  $100.80 
billion.  The  inventories  to  shipments  ratio 
decreased  from  1.64  to  1.63. 

For  the  3  months  ending  in  February,  the 
average  change  in  new  orders  represents  a  1.5 
percent  increase  compared  with  a  0.9  percent 
increase  for  the  3  months  ending  in  November 
and  a  0.6  percent  increase  for  the  3  months  ending 
in  August. 

NEW  ORDERS 

New  orders  for  durable  goods  decreased  $650 
million  or  1.9  percent  in  February  to  $34.43 
billion.  Transportation  equipment  decreased 
$650  million  as  decreases  in  shipbuilding  and 
railroad  equipment  and  aircraft  and  parts  were 
partially  offset  by  an  increase  in  motor  vehicles 
and  parts. 

SHIPMENTS 

Shipments  of  durable  goods  increased  $400 
million  or  1 .2  percent  to  $33.97  billion  in  February. 
Increases  in  shipments  of  motor  vehicles  and  parts 
($550  million)  and  primary  metals  ($200  million) 
were  partially  offset  by  decreases  in  nonelectrical 
machinery  ($250  million)  and  electrical  machinery 
($100  million).  Shipments  of  nondurable  goods  de- 
creased $50million  to  $27.73  billion. 


UNFILLED  ORDERS 


DtPOSlVOKf, 


Unfilled  orders  for  durable  goods  increased 
$450  million  or  0.6  percent  to  $77.05  billion  at 
the  end  of  February.  Unfilled  orders  for  trans- 
portation equipment  and  nonelectrical  machinery 
increased  $200  million  each. 

INVENTORIES 

Inventories  of  durable  goods  decreased  $100 
million  while  nondurable  goods  showed  no  change 
in  February.  At  the  all  manufacturing  level, 
materials  and  supplies  decreased  $100  million, 
goods  in  process  decreased  $150  million,  and 
finished  goods  increased  $200  million. 

SCHEDULED  RELEASE   DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
puljlished  for  next  month.  The  advance  report  on 
durable  goods  for  March  is  scheduled  for  release 
on  April  21,  1972  and  the  full  report  is  scheduled 
for  release  on  May  2,  1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.  Price  15  cents  per  copy,  $1.50  per  year. 


Table  1. --VALUE  OF  MANUFACTURTRS '  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1972'^ 


Dec. 
1971 


Without  seasonal 
adjustment* 


Jan. 
1972'' 


Feb. 
1971 


Seasonally  adjusted 


Jan. 
1972'^ 


Dec. 
197  1 


Without  seasonal 
adjustment 


Feb. 
1972'' 


Jan. 
197  2^ 


Shipments 


Total  inventories 


All  manufacturing  industries; 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills 

All  other  primary  metals 

Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinei^,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Oommimication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  irelated  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total . 
Meat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
Pulp,  paper,  etc 


Qiemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments... 

l^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total... 
Aircraft,  missiles,  and  parts... 

All  other  durable  goods  industries 


Nondurable  goods  industries,  total. 


61,694 
53,469 

33,966 

2,003 

5,207 
2,363 
2,844 

3,567 
389 

5,317 
374 
498 

909 
406 
447 

4,924 

1,016 

1,053 
1,218 

8,225 
5,597 
1,970 

1,014 
3,709 


9,385 
2,009 

525 

n 

2,418 
950 

4,623 
1,475 

2,452 
1,672 
6,653 


61,350 
53,775 

33,573 

2,040 

5,003 
2,233 
2,770 

3,587 
381 

5,573 
377 
531 

937 
404 
463 

5,044 

966 

1,039 
1,364 

7;595 
5,052 
1,815 

1,032 
3,699 


9,339 

2,079 

553 

2,451 
1,007 

4,572 
1,588 

2,405 
1,700 
6,757 


59,074 
52,202 

31,858 

1,849 

4,804 
2,205 
2,599 

3,589 
371 

5,137 
350 
433 

880 
393 
450 

4,912 

1,046 

1,112 
1,290 

6,872 
4,397 

1,847 

945 
3,750 


9,227 
2,098 

486 

(') 

2,202 

888 

4,406 
1,408 

2,327 
1,637 
6,931 


61,998 
53,555 

34,330 

1,849 

5,276 
2,422 
2,854 

3,604 
355 

5,531 
364 
525 

951 
437 
445 


1,037 
1,234 

8,443 
5,796 
1,984 

961 
3,689 


9,196 
2,001 

494 

(') 

2,409 

948 

4,617 
1,474 

2,431 
1,692 


57,129 
49,750 

31,079 

1,732 

•1,837 
2,231 
2,606 

3,269 
331 

5,001 
297 
472 

876 
380 
394 

4,615 

862 

926 
1,241 

7,379 
5,086 
1,639 

910 
3,336 


8,767 
2,089 

494 

2,287 
940 

4,330 
1,464 

2,367 
1,571 
6,234 


57,410 
49,383 


4,918 
2,385 
2,533 

3,492 
356 

4,944 
278 
452 

890 
339 
412 

4,416 

909 

933 
1,247 

8,027 
5,186 
2,154 

957 
3,062 


8,497 
1,875 

450 

{') 

2,141 

907 

4,305 
1,404 

2,373 
1,501 
6,863 


100,796 
86,922 

64,625 

2,221 

9,374 
5,071 
4,303 

7,117 
715 

13,409 
1,000 
1,125 

2,586 
1,160 
1,132 

9,869 


1,816 
2,997 

13,874 
3,953 

7,567 

2,494 
6,267 


9,225 
788 

2,319 

(') 

2,689 

976 

6,678 
1,876 

2,366 

2,177 

10,717 


100,876 
87,089 

64,722 

2,234 

9,407 
5,026 
4,381 

7,194 
796 

13,174 
1,002 
1,125 

2,662 

1,178 
1,125 

9,799 

2,170 

1,895 
3,030 

13,787 
3,872 
7,581 

2,482 
6,345 


9,124 
776 

2,334 

n 
2,752 

1,017 

6,690 
1,879 

2,406 

2,186 

10,662 


100,549 
86,910 

64,242 

2,263 

9,195 
4,800 
4,395 

7,084 
740 

13,539 
1,018 
1,083 

2,673 
1,190 
1,103 


1,883 
3,036 

13,639 
3,845 
7,456 

2,417 
6,244 


9,192 
832 

2,321 

2,780 
1,025 

6,758 
1,913 

2,433 

2,170 

10,653 


101,304 
87,325 

64,892 

2,286 

9,416 
5,106 
4,310 

7,061 
698 

13,534 
1,016 
1,178 

2,628 
1,168 
1,139 

9,821 

2,345 

1,804 
2,985 

13,979 
4,052 
7,538 

2,485 
6,310 


9,230 
814 

2,437 

n 

2,682 
981 

6,811 
1,921 

2,330 

2,216 

10,706 


100,980 
87,138 

64,537 

2,250 

9,493 
5,111 
4,382 

7,064 
739 

13,472 

998 

1,149 

2,670 

1,176 
1,121 

9,660 

2,164 

1,852 
2,985 

13,842 
3,988 
7,521 

2,432 
6,324 

36,443 

9,314 
800 

2,472 

2,718 
1,001 

6,760 
1,911 

2,407 

2,193 

10,579 


New  orders 


Unfilled  orders 


Industries  with  unfilled  orders..,. 
Industries  without  unfilled  orders. 


62,328 
53,928 

34,425 
5,280 
2,465 


5,498 
429 

836 
415 
482 

4,892 

968 

1,043 
1,265 

8,400 
1,707 
6,762 

27,903 

7,646 
20,257 


62,996 
53,964 

35,099 

5,221 
2,370 


5,732 
357 

781 

345 
597 

4,743 

798 

1,023 
1,384 

9,032 
2,146 


7,630 
20,267 


59,408 
52,175 
32, 138 

4,848 
2,246 


5,154 
361 


971 
393 
437 

4,757 

1,051 

1,073 
1,190 

7,233 
2,039 


27,270 

7,267 
20,003 


63,227 
54,554 

35,321 
5,692 
2,755 

3,642 

5,691 
411 

927 
440 
476 

4,996 

1,130 

1,058 
1,136 

8,673 
1,870 


7,708 
20,198 


58,681 
50,213 
32,553 

5,177 
2,499 

3,344 

5,200 
285 

886 
360 
439 

4,281 

764 

922 
1,129 

8,468 
1,857 


7,078 
19,050 


58,318 
50,103 

32,167 

5,758 
3,069 

3,377 

4,935 
280 

886 
301 
442 

4,379 

902 

957 
1,225 

8,215 
1,715 

5,503 


6,891 
19,260 


80,508 
54,590 

77,047 

5,999 
3,250 


15,037 
5,078 

2,427 
1,017 
1,483 


3,855 

691 
6,060 

25,918 

17,681 

5,279 

3,461 
3,461 


79,868 
54,126 


5,927 
3,148 


14,853 
5,021 

2,499 
1,008 
1,448 

14,329 

3,902 

701 
6,013 

25,742 
17,944 


3,285 
3,285 


78,222 
53,917 

75,057 

5,708 
3,011 


14,696 
5,043 

2,655 
1,067 
1,314 

14,629 

4,070 

716 
5,993 

24,305 
17,613 


3,165 
3,165 


80,809 
54,985 

77,365 

6,465 
3,601 


14,998 
5,112 

2,490 
1,018 
1,438 

14,280 

3,931 

671 
5,988 

25,824 

17,691 

5,303 

3,444 
3,444 


79,586 
53,992 

76,379 

6,050 
3,268 

10,458 

14,838 
5,064 

2,514 
1,015 
1,407 

14,263 

3,844 

650 
6,085 

25,594 
17,806 

5,176 

3,207 
3,207 


-  Represents  zero.  Preliminary.  Revised. 

^Adjusted   for   trading-day   and    calendar-month   variations. 

^Beginning  with    July   1971,    the    shipments    level    for    this    series   appears    to  be  high  compared 
All   data    for  this    industry  group  are,    therefore,    withheld   pending   investigation   and    revision. 


with    information    shovm    in   other   textile    series. 


Table    2.— VALUE   OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND   ORDERS,    FOR  MARKET  CATEGORIES    AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Jan. 
1972"" 


Dec. 
1971 


Without  seasonal 
adjustment' 


Feb. 
1972'' 


Jan. 
1972"" 


Feb, 
1971 


Seasonally  adjusted 


Feb. 
1972" 


Jan. 
1972"" 


Dec. 
1971 


Without  seasonal 
adjustment 


Jan. 
1972' 


Feb. 
1971 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Household  durable  goods  Industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )w 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )« 


33.966 
27.728 


5.418 
12,103 


8,802 
6,213 


5.547 
23.611 


2,590 
6,958 
3,594 
1.802 


61,350 


33,573 

27,777 


5,540 
11,975 


9,121 
5,614 


5,624 
23,476 


2,581 
7,189 
3,567 
1,785 


59,074 


31,858 
27,216 


5,779 
11,926 


8,555 
4,985 


5,298 
22,531 


2,689 
6,741 
3,585 
1,712 


34 ,  330 
27.668 


5,610 
1 1 ,  880 


6,390 

5,184 

23,936 


,600 
,188 
,651 
,824 


57,129 


31,079 
26,050 


4,983 
11,318 


8,177 
5,612 


4,710 
22,329 


2,322 
6,480 
3,258 
1,612 


31,280 
26,130 


5,567 
10, 982 


8,453 
5,777 


4,463 
22,168 


2,245 
6,261 
3,796 
1,942 


100,796 


64.625 
36,171 


10,903 
14,169 


25,569 

5,155 


8,009 
36,991 


4,898 
17,393 
11,475 

5 '  897 


100,876    100,549 


64,722 
36,154 


10,870 
14,082 


25,525 

5,089 


8,069 
37,241 


4,950 
17,245 
11,555 

5,816 


64,242 
36,307 


10,  892 
14,094 


25,434 
5,059 


8,013 
37,057 


4,914 
17,336 
11,430 

5,743 


64,892 
36.412 


10,868 
14,274 


25,633 
5,318 


8,108 
37,103 


4,908 
17,444 
11,435 

5,876 


64, 537 
36,443 


10,749 
14,358 

25,390 
5,233 

8,040 

37,210 


4,892 
17,167 
11,446 

5,759 


Unfilled  orders 


34.425 
27,903 


5,394 
12,100 


9,017 
6,449 


5,517 
23,851 


2,552 
7,262 
3,392 
1,741 


35,099 
27,897 


5,571 
11,989 


10,223 
5,689 


5,669 
23,855 


2,615 
8,110 
3,790 
3,124 


59,408 

32,138 
27,270 


5,689 
11,937 


8,685 
5,104 


5,283 
22,710 


2,589 
6,835 
3,687 
2,010 


35,321 
27,906 


5,639 
11,888 


9,244 
6,584 


5,239 
24,633 


2,622 
7,560 
3,453 
1,771 


58,681 


32,553 
26,128 


5,017 
11,322 

9,001 
5,714 

4,816 

22,811 


2,362 
7,310 
3,343 
2,643 


58,318 


32,167 
26,151 


5,589 
10,983 


8,762 
5,769 


4,383 
22,832 


2,263 
6,871 
3,324 
2,281 


77,047 
3,461 


r  2,2 

n4,8 


10,114 
23,307 


1,806 
24,384 
24,345 
20,911 


79,868 


76,583 
3,285 


44,375 

10,144 
23 , 067 


1,842 
24,075 
24,547 
20,972 


78,222 

75,057 
3,165 


2,236 


10,098 
22,687 


1,806 
23,156 
24,325 
19,634 


77,365 
3,444 


10,067 
23,755 


1,789 
24,245 
24,327 
20,755 


76,379 
3,207 


2,199 

44,312 

10,012 
23,063 


1,769 
23,876 
24,525 
20,808 


101,112 

65,352 
35,760 


10,439 
13,779 

26,026 
5,286 

7,988 

37,594 


4,795 
17,465 
11,980 

6,009 


82,745 

79,720 
3,025 


44,262 

10,509 
26,015 


1,602 
23,328 
25,667 
20,025 


*During   1968  m.anufacturers   in  ordnance,    communications,    aircraft    and    aircraft  parts,    and   shipbuilding   industries   began  to  provide 
aggregate   figures   on  shipments,    orders,    and   total   inventories  of  work  performed    for  the  Department   of   Defense.      The    results   of   these 
reports    are   included    in  these  new  defense  series.      Since  there    are  no  historic   data   available   to  develop  separate  seasonal    factors 
for  these    reporters,    the   data  have  been  seasonally   adjusted   using  the    factors    of   these   industries.  ^Preliminary.  ^Revised, 

^Shipments    and   new  orders    adjusted    for  trading-day   and  calendar-month  variations;    unfilled  orders    and   inventories    as   of   end  of  month. 
^The  supplementary  series    are   regroupings  of  the  separate  industry  categories    as    follows: 

Household   durable  goods    industries    -  Household    furniture;    kitchen  articles    and  pottery;    cutlerj-,    handtools,    and    hardware;    house- 
hold   appliance;    ophthalmic   goods,    watches,    and  clocks;    and  miscellaneous   personal  goods. 

Producers'  capital  goods  (formerly  machinery  and  equipment")  industries  -  Machinery,  except  electrical  (excluding  farm  machinery 
and  equipment  and  machine  shops),  electrical  machinery  ^'excluding  household  appliances,  communication  equipment  and  electronic 
components),    shipbuilding  and    repairing,    and    railroad    and  street   car  equipment. 

Defense  products    industries      old   series)    -  Based  on   reports    for  companies    classified   in   the  communication  equipment,    complete 
aircraft,    aircraft   parts,    and  ordnance   industries.       (Thus,    this    series    includes   significant    amounts  of  nondefense  work   in 
these   industries    and  omits   defense  work  performed    in  the  shipbuilding   industry.) 

Defense  products    'new  series)    -  Based   on  separate   reports   on  defense  work   filed   by   large  defense  contractors    in   the    following 
industries:      ordnance,    communications,    complete    aircraft,    aircraft   parts,    and   shipbuilding.      Thus,    it   differs    from  the  old 
series    in  that    it    includes   defense   activity   in  shipbuilding   and    excludes   nondefense  work   in  ordnance,    communications,    complete 
aircraft,    and    aircraft   parts.      The  data   are  comparable  to   those   published    annually   in   the  HA-175,    Shipments  of  Defense- 
Oriented    Industries,    for  the   specified   industries. 


Table  3. --MANUFACTURERS'  SHIPMEOTS,  INVENTORIES,  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


Month-Co-month 

•Average    monthly    rates    of   change 

Average,    1966.1971 

Item  and   industry  group 

Jan.- 
Feb. 
197  2 

Dec.    1971. 
Jan.    1972 

Nov.- 
Dec. 
1971 

3  months 

12  months 

Average 
rise 

Average 
decline 

Nov.    1971. 
Feb.    1972 

Aug.     1971. 
Nov.    1971 

May    1971. 
Aug.     1971 

Feb.    1971. 
Feb.    1972 

Shipments: 

+0.6 

+  1.2 
-0.2 

-0.1 

-1.1 
-1.9 
0.0 

+0.6 

.3.9 

.5.4 
•  2.1 

*0.3 

*6.0 
.9.2 

.2.3 

.2.0 

0.0 

.0.8 
.1.0 

.0.2 

.0.3 
-1.3 
.1.0 

.0.4 

+  1.5 
+  1.9 
+  1.0 

0.0 

+1.5 
+2.0 
+1.1 

+1.0 

^.7 

.0.7 
.0.8 

.0.3 

.0.9 
.0.9 
.0.9 

-0.1 

.0.3 

.0,4 
.0.2 

.0.2 

.0.6 
♦  1.3 
-0.1 

.0.8 

+0.7 

+0.8 
+0.5 

0.0 

+0.7 
+0.9 
+0.6 

-0.2 

+1.3 

+2.1 

.1.0 

-0.5 

.1.9 
.3.0 
+0.9 

+0.8 

Total   inventories: 

New  orders: 

Durable  goods   industries,    total 

Unfilled  orders: 

Table  4.  — VALUE  OF  MAMUFACTURERS •  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars] 


Industry  group 


Seasonally  adjusted 


Feb. 
197  2*' 


Jan. 
1972' 


Dec. 
1971 


Without    seasonal 
adjustment 


Jan. 
1972"^ 


Feb. 
1971 


Seasonally  adjusted 


Jan. 
1972'^ 


Dec. 
1971 


Without  seasonal 
adjustment 


Jan. 
1972"^ 


Feb. 
1971 


All  manufacturing  industries,    total 

Durable    goods   industries,    total 

Stone,    clay,   and  glass  products 

Primary  metals 

Machinery    (electrical   and   nonelectrical 

Transportation  equi  pment 

All    other  durable   goods   industries 

Nondurable    goods   industries,    total 

C})emicals  and  allied    products 

I%troIeum  and  coal    products 

Rubber  and   plastics   products,    n.e.c.,,. 
All  other  nondurable    goods    industries.. 


All  manufacturing  industries,    total,, 

Durable    goods    industries,    total 

Stone,    clay,    and    glass  products 

Primary  metals 

Machinery    (electrical   and   nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,    total 

Qiemicals   and    allied   products 

Efetroleum  and    coal   products 

Rubber  and   plastics  products,    n.e.c 

All  other  nondurable  goods  industries.... 

Preliminary. 
Revised . 


Materials  and   supplies 


100,706  100,876    100,549     101,304  100,980    101,112 


64,625 

2,221 

9,374 

23,278 

13,874 

15,878 

36,171 

6,678 

2,366 

2,177 

24,950 


64,722 

2,234 
9,407 
23,273 
13,787 
16,021 

36,154 

6,690 

2,406 

2,186 

24,872 


64,242 

2,263 

9,195 

23,400 

13,639 

15,745 

36,307 

6,758 

2,433 

2,170 

24,946 


64,892 

2,286 

9,416 

23,355 

13,979 

15,856 

36,412 

6,811 

2,330 

2,216 

25,055 


64,537 

2,250 

9,493 

23,132 

13,842 

15,820 

36,443 

6,760 

2,407 

2,193 

25,083 


65,352 

2,331 

9,530 

24,016 

13,976 

15,499 

35,760 

6,885 

2,345 

2,161 

24 , 369 


32,503 

19,094 

731 
3,663 
6,380 
2,701 
5,619 

13,409 

2,288 
567 
651 

9,903 


32,619 

19,149 

7  56 
3,660 
6,388 
2,651 
5,694 

13,470 

2,310 
580 
648 

9,932 


32,591 

19,133 

735 
3,575 
6,330 
2,858 
5,635 

13,458 

2,309 
587 
659 

9,903 


32,437 
18,900 

733 

3,559 
6,322 
2,741 
5,545 

13,537 

2,294 
556 
637 

10,050 


19,071 

756 
3,680 
6,317 
2,682 
5,636 

13,673 

2,326 

568 

641 

10 ,  138 


Work  in  process 


Finished  goods 


33,943     34,097 


28,713 

269 

3,058 

10,324 

9,795 

5,267 

5,230 

898 

454 

346 

3,532 


28,831 

272 
3,087 
10,322 
9,776 
5,374 

5,266 

891 

460 

346 

3,569 


33,658 

28,484 

287 

2,986 

10,503 

9,435 

5,273 

5,174 

887 

456 

341 

3,490 


34,113 

28,876 

290 

3,112 

10,418 

9,801 

5,255 

5,237 

906 

452 

343 

3,536 


33,952 

28,704 

269 

3,110 

10,319 

9,755 

5,251 

5,248 

898 

452 

346 

3,552 


34,203 

29,103 

321 
3,329 
10,932 
9,327 
5,194 

5,100 

927 

431 

327 

3,415 


34,350     34,160 
16,818 


1,221 
2,653 
6,574 
1,378 
4,992 

17,532 

3,492 

1,345 

1,180 

11,515 


16,742 

1,206 
2,660 
6,563 
1,360 
4,953 

17,418 

3,489 

1,366 

1,192 

11,371 


34,300 

16,625 

1,241 
2,634 
6,567 
1,346 
4,837 

17,675 

3,562 

1,390 

1,170 

11,553 


34,754     34,284 


17,116 

1,263 
2,745 
6,615 
1,437 
5,056 

17,638 

3,611 

1,322 

1,236 

11,469 


16,762 

1,225 
2,703 
6,496 
1,405 
4,933 

17,522 

3,536 

1,387 

1,206 

11,393 


32,004 

18,866 

7  29 
3,294 
6,386 
3,129 
5,328 

13,138 

2,351 
569 
707 

9,511 


17,383 

1,281 
2,907 
6,698 
1,520 
4,977 

17,522 

3,607 

1,345 

1,127 

11,443 


Table  5.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AM)  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  CROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories 


shipments  ratio 


Feb. 
I972P 


Jan. 
1972"" 


Dec. 
1971 


Feb. 
1971 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


Feb. 
1972'' 


Jan. 
1972"" 


Dec, 
1971 


Feb. 
1971 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.90 

1.11 
1.80 
2,00 
2,52 
2,00 
1.69 
2. 46 

1.30 

0.98 
4.42 

(') 
1.11 
1.44 
0.96 
1.30 


1.64 
1.93 

1.10 
1.88 
2.01 
2.42 
1.94 
1.82 
2.41 

1.30 

0.98 
4.22 
{') 
1.12 
1.46 
1.00 
1.29 


1.70 
2.02 

1.22 
1.91 
1.97 
2.64 
2.01 
1.98 
2.56 

1.33 

1.00 
4.78 
(') 
1.26 
1.53 
1.05 
1.33 


1.77 
2.11 

1.43 
1.98 
2.05 
2.94 
2.28 
1.77 
2.36 

1.36 

1.02 
4.74 
{') 
1.28 
1.57 
0.99 
1.43 


2.62 

(NA) 
1.15 
3.31 
2.83 
2.90 
6.06 
(NA) 

0.46 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.15 
2.59 

(NA) 
1.18 
3.27 
2.67 
2.84 
6.10 
(NA) 


(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.65 

(NA) 
1.19 
3.25 
2.86 
2.98 
6.22 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.45 
2.97 

(NA) 
1.67 
3.60 
3.05 
3.26 
6,18 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 

■'Beginning  with  July  1971,  the  shipments  level  for  this  series  appears  to  be  high  compared  with  information  shown  in  other  textile  seriea 
All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 
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EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industryfor  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 


definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(UFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders — 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  lettercontractsthe  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passedthrough  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
March  increased  $710  million  or  I.l  percent  to 
$63.23  billion  from  $62.51  billion  in  February 
after  seasonal  adjustment.  Shipments  increased 
$670  million  or  1.1  percent  to  $62.54  billion 
from  $61.87  billion  in  February.  Unfilled  orders 
increased  $690  million  or  0.9  percent  to  $81.21 
billion  at  the  end  of  March.  Manufacturers' 
inventories  increased  $90  million  to  $101.12 
billion  at  the  end  of  March.  The  inventories  to 
shipments  ratio  decreased  from  1.63  to  1.62. 

For  the  3  months  ending  in  March,  the  average 
change  in  new  orders  represents  a  2.1  percent 
increase  compared  with  a  1.2  percent  increase 
for  the  3  months  ending  in  December  and  a  0.2 
percent  increase  for  the  3  months  ending  in 
September. 


NEW  ORDERS 

New  orders  for  durable  goods  increased  $560 
million  or  1.6  percent  in  March  to  $35.06  billion. 
Increases  in  new  orders  for  primary  metals 
($300  million),  fabricated  metal  products  ($290 
million),  electrical  machinery  ($160  million) 
were  partially  offset  by  decreases  in  transpor- 
tation equipment  ($510  million). 


SHIPMENTS 

Shipments  of  durable  goods  increased  $450 
million  or  1.3  percent  to  $34.46  billion  in  March. 
Shipments  of  primary  metals  and  nonelectrical 
machinery  each  increased  $140  and  $130  million 
respectively.  Shipments  of  nondurable  goods 
increased  $220  million  or  0.8  percent  to  $28.08 
billion. 
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Unfilled  orders  for  durabel  goods  increased 
$600  million  or  0.8  percent  t<p^'^^|  f){])l(iptl  at 
the  end  of  March.  Increases  in  primary  metals 
($260  million),  fabricated  metal  products  ($260 
million)  and  nonelectrical  machinery  ($140 
million)  more  than  offset  a  decrease  in  trans- 
portation equipment  ($230  million). 

INVENTORIES 

Inventories  of  durable  goods  increased  $90 
million  while  nondurable  goods  showed  no  change 
in  March.  At  the  all  manufacturing  level,  materials 
and  supplies  decreased  $90  million,  work  in 
process  increased  $280  million  and  finished  goods 
decreased  $110  million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  Ijroad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  April  is  scheduled  for  release 
on  May  19,  1972  and  the  full  report  is  scheduled 
for  release  on  May  31,  1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division, 
Washington  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.    20233.    Price  15  cents,  $1.50  per  year. 


Table  1.— VALUE  OF  MANUFACTUSERS ■  SHIFUENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 
1972^ 


Feb. 


Jan. 
1972 


Without  seasonal 
adjustment* 


Feb. 
1972"" 


Mar. 
1971 


Seasonally  adjusted 


Mar. 
1972'' 


Feb. 
1972'' 


Without  seasonal 
adjustment 


Mar. 
1972'' 


Feb. 
1972"' 


Total  Inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Uetal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances.  Including  radio 

and  TV 

Communication  equipment 


Transportation  equipment,  total.... 

Motor  vehicles  and  parts 

Aircraft,  missiles,  and  parts.... 

Instruments  and  related  products... 
All  other  durable  goods  industries. 


Nondurable  goods  industries,  total. 

Food  and  kindred  products,  total. 
Heat  products 


Tobacco  products 

Textile  mill  products 

Paper  and  allied  products,  total. 
^^ilp,  paper,  etc 


Qiemicals  and  allied  products,  total 

Industrial  chemicals,  except  pigments., , 

E^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Bdachlnery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipnent  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

Communication  equipnent 


Transportation  equipment,    total,... 
Aircraft,    missiles,    and   parts,... 

All  other  durable    goods   industries. 


Nondurable   goods   industries,    total. 


62,535 

54,415 

34,460 

2,059 

5,290 
2,449 
2,841 

3,642 
390 

5,446 
348 
534 

894 
445 
469 

5,000 

1,011 

1,125 
1,283 

8,120 
5,522 
1,900 


,458 
,031 

526 

,440 
966 

,635 
,455 

,520 
,679 
,817 


61,865 
53,647 

34,013 

2,048 

5,154 
2,344 
2,810 

3,566 
391 

5,314 
370 
494 

911 
408 
455 

4,937 


1,069 
1,232 

8,218 
5,559 
1,972 

1,009 
3,767 

27,852 

9,421 
2,011 

532 

(') 

2,431 

964 

4,582 
1,474 

2,470 
1,666 
6,750 


61,350 
53,775 

33,573 

2,040 

5,003 
2,233 
2,770 

3,587 
381 

5,573 
377 
531 

937 
404 
463 

5,044 


1,039 
1,364 

7,595 
5,052 
1,815 

1,032 
3,699 


9,339 
2,079 

353 

(•) 

2,451 
1,007 

4,572 
1,588 

2,405 
1,700 
6,757 


64,234 

55,653 

35,864 

2,006 

5,573 
2,627 
2,946 

3,707 
383 

5,783 
380 
617 

941 
489 
481 

5,171 


1,116 
1,338 

8,581 
5,869 
2,005 

1,004 
4,039 


9,374 
2,039 

510 

'{'") 

2,481 

993 

4,756 
1,493 

2,443 
1,750 
7,056 


62,174 
53,740 

34,374 

1,890 

5,223 
2,403 
2,820 

3,606 
357 

5,529 
360 
521 

954 
439 
453 

4,990 

1,021 

1,052 
1,248 

8,434 
5,756 
1,986 

955 
3,747 

27,800 

9,231 
2,003 

500 

(') 

2,426 
967 

4,580 
1,473 

2,445 
1,687 
6,931 


59,383 
50,908 

32,898 

1,616 

5,270 
2,576 
2,694 

3,596 
279 

5,230 
407 
513 

878 
368 
413 

4,479 


1,004 
1,226 

8,475 
5,455 
2,355 

959 
3,273 

26,485 

8,672 
1,853 

465 

(') 

2,211 

935 

4,291 
1,415 

2,275 
1,563 
7,008 


101,119 

87,172 

64,858 

2,220 

9,554 
5,153 
4,401 

7,123 
741 

13,343 
1,022 
1,133 


2,571 
1,166 
1,107 


1,822 
3,036 

13,947 
3,984 
7,554 

2,477 
6,312 


9,268 
797 

2,323 

"  (') 
2,740 
1,000 

6,698 
1,865 

2,331 
2,193 
10,708 


101,033 
87,183 

64,769 

2,235 

9,459 
5,071 
4,388 

7,183 
762 

13,425 

997 

1,119 

2,610 
1,167 
1,138 

9,823 

2,292 

1,811 
3,012 

13,850 
3,938 
7,550 

2,494 
6,300 

36,264 

9,227 
786 

2,312 

(') 

2,739 
994 

6,684 
1,868 

2,378 
2,171 
10,753 


100,876 
87,089 

64,722 

2,234 

9,407 
5,026 
4,381 

7,194 
796 

13,474 
1,002 
1,125 

2,662 
1,178 
1,125 

9,799 


1,895 
3,030 

13,787 
3,872 
7,581 

2,482 

6,345 

36,154 

9,124 
776 

2,334 

(') 
2,752 
1,017 

6,690 
1,879 

2,406 
2,186 
10,  662 


101,559 

87,528 

65,182 

2,304 

9,529 
5,086 
4,443 

7,123 
732 

13,477 
1,020 
1,180 

2,615 
1,165 
1,122 


2,314 

1,806 
3,042 

14,031 
4,012 
7,568 

2,488 
6,350 


9,107 
821 

2,430 

?) 
2,746 
1,006 

6,817 
1,913 

2,319 
2,222 
10,736 


101,530 
87,575 

65,024 

2,303 

9,502 
5,106 
4,396 

7,123 
743 

13,550 
1,014 
1,171 

2,652 
1,175 
1,145 

9,766 

2,296 

1,791 
3,000 

13,955 
4,036 
7,521 

2,484 
6,341 

36,506 

9,232 
812 

2,430 

(') 
2,734 
1,000 

6,818 
1,913 

2,342 
2,211 
10,739 


New  orders 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Industries  without   unfilled  orders. 


63,228 
55,337 


5,545 
2,541 


5,583 
429 

950 
460 
420 

5,060 

1,023 

1,187 
1,284 

7,891 
1,806 


28,167 
7,725 


62,514 
54,110 

34,505 

5,248 
2,454 

3,611 

5,512 

423 


855 

419 
496 

4,898 

945 

1,062 
1,305 

8,404 
1,744 

6,691 

28,009 

7,702 
20,307 


62,996 
53,964 

35,099 

5,221 
2,370 

3,613 

5,732 
357 


781 
345 
597 

4,743 

798 

1,023 
1,384 

9,032 
2,146 

6,758 

27,897 

7,630 
20,267 


64,888 
56,587 


5,877 
2,797 


5,946 
428 

1,017 
489 
453 

5,180 

1,093 

1,152 
1,302 

8,301 
1,951 


7,824 
20,637 


63,414 
54,738 

35,398 

5,661 
2,745 

3,662 

5,706 
405 


946 
444 
490 


1,107 

1,078 
1,175 

8,676 
1,907 

7,134 


7,766 
20,250 


59,297 
51,247 

32,761 

5,483 
2,778 

3,653 

5,300 
649 

882 
329 

445 

4,388 

954 

1,013 
1,115 

8,050 
1,997 

5,887 

26,536 

7,138 

19,398 


81,213 
55,514 

77,678 
6,279 
3,351 

10,793 

15,190 
5,156 

2,498 
1,034 
1,440 

14,349 

3,863 

758 
6,085 

25,699 
17,622 


3,535 
3,535 


80,519 
54,591 

77,078 

6,022 
3,258 

10,534 

15,052 
5,075 


2,442 
1,019 
1,489 

14,291 

3,852 

695 
6,085 

25,928 
17,717 

5,251 

3,441 
3,441 


79, 868 
54,126 

76,583 

5,927 
3,148 


14,853 
5,021 

2,499 
1,008 
1,448 

14,329 

3,902 

701 
6,013 

25,742 
17,944 

5,244 

3,285 
3,285 


81,479 
55,924 

77 ,  965 
6,792 
3,780 

10,789 

15,178 
5,157 

2,583 
1,020 
1,417 


712 
5,976 

25,555 
17,673 


3,514 
3,514 


80,825 
54,990 

77,399 

6,488 
3,610 


15,016 
5,110 

2,506 
1,020 
1,444 

14,275 

3,929 

676 
6,012 

25,835 
17,727 

5,265 

3,426 
3,426 


-   Represents    zero.  Preliminary,  Revised, 

'Adjusted    for  trading-day   and  calendar-month  variations. 

'Beginning  with  July   1971,    the   shipments    level    for  this   series    appears    to  be  high  compared 
All  data   for  this    industry  group    are,    therefore,    withheld  pending   investigation  and    revision. 


'ith   information  shown   in  other  textile  series. 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  ot   dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 
1972P 


Feb. 
1972r 


Jan. 
1972 


Without  seasonal 
adjustment* 


Mar. 
1972P 


Feb. 
1972"" 


Mar. 
1971 


Seasonally  adjusted 


Mar. 
1972P 


Feb. 
1972I' 


Jan. 
1972 


Without  seasonal 
adjustment 


Mar. 
1972P 


Feb. 
1972'' 


Mar. 
1971 


Shipments 


Total  Inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot Ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

Intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series) 
Defense  products  (new  series )# 


All  manufacturing  Industries,  total. 


62,535 


34,460 
28,075 


5,648 
12,189 


8,982 
6,169 


5,681 
23 ,  866 


2,743 
7,027 
3,590 
1,768 


34,013 
27,852 


5,500 
12,148 

8,804 
6,186 

5,610 

23,617 


2,625 
6,940 
3,601 
1,815 


61,350 


33,573 
27,777 


5,540 
11,975 


9,121 
5,614 


5,624 
23,476 


2,581 
7,189 
3.567 
1,785 


35,864 
28,370 


5,905 
12,079 


9,480 
6,525 


5,598 
24,647 


2,797 
7,368 
3,811 
1,861 


34,374 
27,800 


5,694 
11,924 


8,999 
6,361 


5,242 
23,954 


2,634 
7,171 
3,658 
1,837 


32,898 
26,485 


5,763 
11,189 


8,945 
6,031 


4,864 
22,591 


2,415 
6,476 
4,002 
1,970 


101,119 


64,858 
36,261 


10,927 
14,146 


25,554 
5,183 


8,005 
37 , 304 


4,904 
17,343 
11,503 

6,039 


100,876  101,559 


64 , 769 
36,264 


10,939 
14,158 


25,576 
5,147 


8,036 
37,177 


4,888 
17,370 
11,473 


64,722 
36,154 


10,870 
14,082 


25,525 
5,089 


8,069 
37,241 


4,950 
17,245 
11,555 

5,816 


65,182 
36,377 


10,929 
14,084 


25,718 
5,289 


8,159 
37,380 


4,911 
17,437 
11,523 

6,049 


101,530 


65,024 
36,506 


10 , 893 
14,263 

25,641 
5,310 

8,135 

37,288 


4,888 
17,421 
11,433 

5,876 


100,956 


65,412 
35 , 544 


10,502 
13,580 

26,036 
5,229 

8,090 

37,519 


4,832 
17,477 
11,958 

6,041 


New  orders 


Unfilled  orders 


Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 


Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 


Supplementary  series:^ 

Household  durable  goods  industries 

Producers'  capital  goods  industries 

Defense  products  industries  (old  series). 
Defense  products  (new  series )w 


63,228 


35,061 
28,167 


5,802 
12,195 


8,761 
6,158 


6,005 
24,307 


2,883 
7,039 
3,486 
1,768 


62,514 


34,505 
28,009 


5,489 
12,146 


9,019 
6,415 


5,596 
23,849 


,601 
,242 
,452 
,780 


35,099 
27 , 897 


5,571 
11,989 


10,223 
5,689 


5,669 
23,855 


2,615 
8,110 
3,790 
3,124 


36,427 
28,461 


6,017 
12,073 


9,239 
6,438 


5,941 
25,180 


2,892 
7,389 
3,701 
1,847 


35,398 
28,016 


5,736 
11,932 


9,244 
6,549 


5,313 
24 , 640 


2,671 
7,540 
3,511 
1,810 


32,761 
26,536 


5,768 
11,192 


8,609 
6,032 


4,964 
22,732 


2,417 
6,516 
3,508 
1,682 


81,213 


77,678 
3,535 


.44,584 

10,454 
23,746 


1,960 
24 , 390 
24,291 
20,937 


80,519     79,868     81,479 


77,078 
3,441 


10,130 
23 , 303 


1,819 
24,378 
24,397 
20,937 


76,583 
3,285 


10,144 
23 , 067 


1,842 
24,075 
24,547 
20,972 


77,965 
3,514 


44,416 

10,426 
24,285 

1,899 
24,265 
24,269 
20,767 


77,399 
3,426 


10,082 
23,754 


1,802 
24,244 
24,378 
20 , 780 


79,583 
3,076 


10,609 
26,156 


1,604 
23,368 
25,173 
19,738 


*During   1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft   parts,  and  ship  building  industries  began  to  provide  aggregate 
figures   on   shipments,    orders,    and  total    inventories  of  work  performed    for  the  Department  of  Defense.      The    results   of   these    reports    are 
included   in  these  new  defense   series.     S ince  there  are  no  historical   data  available   to  develop  separate   seasonal   factors   for  these 
reporters,    the  data  have   been  seasonally  adjusted  using  the   factors   of   these    industries.  Preliminary.  Revised.  'Shipments   and 

new  orders   adjusted   for  trading-day  and  calendar -month  variations;   unfilled  orders   and   inventories  as  of  end  of  month.  The  supple- 

mentary series   are   regroupings  of  the   separate   industry  categories   as   follows: 


Household  durable  goods    industries    -  Household   furniture;    kitchen  articles    and  pottery;    cutlery,    handtools,    and    hardware: 
appliances;   ophthalmic  goods,   watches,    and  clocks;    and  miscellaneous  personal  goods. 


household 


Producers'  capital  goods  (formerly  machinery  and  equipment)  industries  -  Machinery,  except  electrical  (excluding  farm  machinery  and 
equipment  and  machine  shops),  electrical  machinery  (excluding  household  appliances,  communication  equipment  and  electronic 
components),  shipbuilding  and  repairing,  and  railroad  and  street  car  equipment. 

Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete 
aircraft,  aircraft  parts,  and  ordnance  industries.   (Thus,  this  series  includes  significant  amounts  of  nondefense  work  in  these 
industries  and  omits  defense  work  performed  in  the  shipbuilding  industry, ) 

Defense  products  (new  series)  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following 

industries:  ordnance,  communications,  complete  aircraft,  aircraft  parts,  and  shipbuilding.  Thus,  it  differs  from  the  old  series 
in  that  it  includes  defense  activity  in  shipbuilding  and  excludes  nondefense  work  in  ordnance,  communications,  complete  aircraft, 
and  aircraft  parts.  The  data  are  comparable  to  those  published  annually  in  the  MA-175,  Shipments  of  Defense-Oriented  Industries, 
for  the  specified  industries. 


Table    3 . —MANUFACTURERS '    SHIPMEWTS,    INVENTORIES,    AND  ORDERS   MONTH-TO-MONTH  AND   LONG    TERM   PERCENT  CHANGES 

(Based  on  seasonally    adjusted  data) 


Month-to-month 

Average   monthly    rates   of   change 

Average,    1966-1967 

Item  and   industry  group 

Feb.- 

Mar. 

1972 

Jan.- 

Feb. 

1972 

Dec.    1971- 
Jan.    1972 

3   months 

12  months 

Average 
rise 

Dec.    1971- 
Mar.    1972 

Sept.   1971- 
Dec.    1971 

June    1971- 
Sept.  1971 

Mar.    1971- 
Mar.    1972 

Average 
decline 

Shipments : 

+1.1 
+1.3 

+o.a 

+0.1 

+1.1 

+I.G 
+0.6 

+0.8 

+0.8 

+  1.3 
+  0.3 

+0.2 

-0.8 
-1.7 
+0.4 

+0.6 

+  3.9 

+5.4 
+2.1 

+  0.3 

+6.0 
+  9.2 
+2.3 

+  2.0 

+1.9 
+2.7 
+1.1 

+0.2 

+2.1 
+3.0 
+1.1 

+1.1 

+  0.7 

+0.3 

+  1.1 

+0.1 

+  1.2 
+  1.2 
+  1.3 

+0.3 

-0.6 

-1.1 
0.0 

-0.1 

+0.2 
+0.4 
-0.1 

-0.2 

+0.7 
+0.7 
+0.6 

+0. 1 

+0.8 
+1.0 
-to. 6 

-0.2 

+  1.3 

+  2.1 
+  1.0 

+  0.5 

+  1.9 
+  3.0 
+  0.9 

+  0.8 

Nondurable  goods    industries,    total 

Total    inventories : 

-0.6 

-0.2 

-1.3 
-2.3 
-0.5 

-0.8 

New  orders : 

Nondurable   goods    industries,    total 

Unfilled  orders: 

Table   4. --VALUE   OF   MANUFACTURERS"    INVENTORIES,    BY   STAGE   OF   FABRICATION,    BY    INDUSTRY   GROUP 

(Ulllions  of  dollars) 


Industry   group 


Seasonally   adjusted 


Feb. 
1972*' 


Jan. 
1972 


Without  seasonal 
adjustment 


Mar. 
1972'' 


Feb. 
1972*' 


Mar. 
1971 


Seasonally  adjusted 


Mar. 

1972'' 


Feb. 
1972'' 


Jan. 
1972 


Without  seasonal 
adjustment 


Mar. 
1972^* 


Feb. 
1972*' 


Mar. 
1971 


All  manufacturing  industries,    total., 

Durable   goods    industries,    total 

Stone,    clay,    and   glass   products 

Primary  metals 

Itechinery    (electrical    and   nonelectrical). 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable   goods    industries,    total 

Qiemicals  and   allied   products 

I^troleum  and   coal    products 

Rubber  and  plastics   products,    n.e.c 

All   other  nondurable    goods   industries..,. 


All  manufacturing  industries,    total.. 

Durable  goods  industries,    total 

Stone,    clay,    and    glass  products 

Primary  metals 

Machinery    (electrical   and  nonelectrical). 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable   goods   industries,    total 

Oiemicals  and  allied   products 

Petroleum  and   coal   products 

Rubber  and   plastics  products,    n.e.c 

All  other  nondurable   goods    Industries.... 

Preliminary. 
Revised . 


Materials   and    supplies 


101,119 

64,858 

2,220 

9,544 

23,225 

13,947 

15,912 

36,261 

6,698 

2,331 

2,193 

25,039 


101,033 

64,769 

2,235 

9,459 

23,248 

13,850 

15,977 

36,264 

6,684 

2,378 

2,171 

25,031 


100,876 

64,722 

2,234 

9,407 

23,273 

13,787 

16,021 

36,154 

6,690 

2,406 

2,186 

24,872 


101,559 

65,182 

2,304 

9,529 

23,357 

14,031 

15,961 

36,377 

6,817 

2,319 

2,222 

25,019 


101,530 

65,024 

2,303 

9,502 

23,316 

13,955 

15,948 

36,506 

6,818 

2,342 

2,211 

25,135 


100,956 

65,412 

2,354 

9,472 

24,090 

13,895 

15,601 

35,544 

6,868 

2,335 

2,174 

24,167 


32,482 

18,978 

736 
3,690 
6,316 
2,694 
5,542 

13,504 

2,320 
559 
661 

9,964 


32,569 

19,037 

711 
3,682 
6,357 
2,678 
5,609 

13,532 

2,299 

566 

648 

10,019 


32,619 

19,149 

756 
3,660 
6,388 
2,651 
5,694 

13,470 

2,310 
580 
648 

9,932 


32,410 

18,757 

741 
3,519 
6,281 
2,723 
5,493 

13,653 

2,323 

569 

636 

10,125 


32,537 

18,877 

752 
3,577 
6,296 
2,718 
5,534 

13,660 

2,305 

555 

635 

10,165 


Work    in  process 


Finished   goods 


34,426  34,140  34,097  34,578 

29,019  28,878  28,831  29,227 

267  290  272  291 

3,165  3,092  3,087  3,222 

10,338  10,335  10,322  10,426 

9,898  9,810  9,776  9,926 

5,351  5,351  5,374  5,362 

5,407  5,262  5,266  5,351 

928  899  891  935 

451  452  460  453 

355  348  346  346 

3,673  3,563  3,569  3,617 


34,280   34,059 
29,018 


29,011 

285 
3,147 
10,426 
9,817 
5,336 

5,269 

907 

450 

345 

3,567 


335 
3,263 
10,846 
9,361 
5,213 

5,041 

887 

417 

329 

3,408 


34,211 
16,861 

1,217 
2,699 
6,571 
1,355 
5,019 

17,350 

3,450 

1,321 

1,177 

11,402 


34,324 

16,854 

1,234 
2,685 
6,556 
1,362 
5,017 

17,470 

3,486 

1,360 

1,175 

11,449 


34,160 

16,742 

1,206 
2,660 
6,563 
1,360 
4,953 

17,418 

3,489 

1,366 

1,192 

11,371 


34,571 
17,198 

1,272 
2,788 
6,650 
1,382 
5,106 

17,373 

3,559 

1,297 

1,240 

11,277 


34,713 

17,136 

1,266 
2,778 
6,594 
1,420 
5,078 

17,577 

3,606 

1,337 

1,231 

11,403 


18,786 

733 

3,209 
6,396 
3,068 
5,380 

13,036 

2,388 
550 
692 

9,406 


35,075 

17,608 

1,286 
3,000 
6,848 
1,466 
5,008 

17,467 

3,593 

1,368 

1,153 

11,353 


Table  5, — RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UWFILI£D  ORDERS  TO  SHIIHENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Mar. 
1972'' 


Feb. 
1972' 


Jan. 
1972 


Mar. 
1971 


Unfilled  orders  -  shipments  ratio^ 
(months*  backlog) 


Feb. 
1972"" 


Jan. 
1972 


Mar. 
1971 


All  manufacturing   industries,    total. 

Durable   goods    industries,    total 

Stone,    clay,    and  glass  prxxiucts , 

Primary  metals 

Fabricated  metals 

Machinery,    except   electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and   related   products 

Nondurable    goods   industries,    total 

Food  and  kindred  products 

Tobacco   products 

Textile  mill   products 

Paper  and   allied   products 

Chemicals   and  allied    products 

Ftetroleum  and   coal    products 

Rubber  and   plastics   products,    n.e.c 


4.42 

[') 
1.12 
1.45 
0.93 
1.31 


1.09 
1.S4 
2.01 


1.69 
2.47 

1.30 

0.98 
4.35 

{') 
1.13 
1.46 
0.96 
1.30 


1.64 

1.93 

1.10 
1.88 
2.01 
2.42 
1.94 
1.82 
2.41 

1.30 

0.98 
4.22 

("} 
1.12 
1.46 
1.00 
1.29 


2.06 

1.37 
1.89 
2.02 
2.82 
2.31 
1.72 
2.46 

1.35 

1.01 
4.62 

C) 

1.25 
1.61 
1.00 
1.43 


2.16 

2.59 

(NA) 
1.19 
3.32 
2.79 
2.87 
6.00 
(NA) 

0.46 

IX) 

IX) 

(NA) 

(NA) 

(X) 
(X) 

iX) 


2.61 

(NA) 
1.17 
3.32 
2.83 
2.89 
6.03 
(NA) 

0.46 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.59 

(NA) 
1.18 
3.27 
2.67 
2.84 
6.10 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.87 

(NA) 
1.62 
3.41 
2.94 
3.27 
5.83 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order:  Wooden  containers;  glass  containers;  metal  cans 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  pet 
rubber  and  plastics  products,  n.e.c. 

^Beginning  with  July  1971,  the  shipments  level  for  this  series  appears  to  be  high  compared  with  information  shown  in  other  textile 
series.   All  data  for  this  industry  group  are,  therefore,  withheld  pending  investigation  and  revision. 


J    barrels  and  drums;  motor 
roleum  and  coal  products;  and 


Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census universeof  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5.000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 
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EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e..  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 


definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


Inventories-- End-of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM,  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in  April 
increased  $390  million  or  0.6  percent  to  $63.93 
billion  from  $63.54  billion  in  March  after  seasonal 
adjustment.  Shipments  increased  $730  million  or 
1.2  percent  to  $63.63  billion  from  $62.90  billion  in 
March.  Unfilled  orders  increased  $310  million  or 
0.4  percent  to  $81.46  billion  at  the  end  of  April. 
Manufacturers'  inventories  decreased  $160  million 
to  $101.08  billion  at  the  end  of  April.  The  in- 
ventories to  shipments  ratiodecreased from  1.61  to 
1.59. 

For  the  3  months  ending  in  April,  the  average 
month- to- month  change  in  new  orders  was  an  0.5 
percent  increase  compared  with  a  3.1  percent  in- 
crease for  the  3  months  ending  in  January  and  an 
0.4  percent  decrease  for  the  3  months  ending  in 
October. 


NEW  ORDERS 

New  orders  for  durable  goods  increased  $410 
million  or  1.2  percent  to  $35.50  billion  in  April. 

New  orders  for  aircraft  and  parts  and  motor 
vehicles  and  parts  increased  $290  million  and  $140 
million  respectively.  Among  the  supplementary 
series,  new  orders  for  defense  products  increased 
$200  million. 


SHIPMENTS 

Shipments  of  durable  goods  increased  $650 
million  or  1.9  percent  to  $35.24  billion  in  April. 
This  increase  was  spread  over  all  industries. 
Shipments  of  nondurable  goods  increased  $80  million 
or  0.3  percent  to  $28.39  billion. 


UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased  $270 
million  or  0.3  percent  to  $77.84billionatthe  end  of 
April.  Among  the  supplementary  series,  unfilled 
orders  for  producers'  capital  goods  increased  $230 
million  or  1.0  percent  to  $24.74  billion. 

INVENTORIES 

Inventories  of  both  durable  and  nondurable  goods 
decreased  $80  million  each  in  April.  At  the  all 
manufacturing  level,  materials  and  supplies  in- 
creased $60  million,  work-in-process  decreased 
$190  million,  and  finished  goods  decreased  $40 
million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad  industry 
categories.  The  present  report  is  based  on  more 
complete  reporting,  but  the  estimates  are  also 
considered  preliminary.  Final  figures  will  appear 
as  historical  data  in  the  report  to  be  published  for 
next  month.  The  advance  report  on  durable  goods 
for  May  is  scheduled  for  release  on  June  21,  1972 
and  the  full  report  is  scheduled  for  release  on 
June  30,  1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5, 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division,  Washington 
D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.  20233.  Price  15  cents  per  copy,  $1.50  per  year. 


Table  1.— VALUE  OF  HANUFACTUKERS'  SHIFHENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Apr. 
1972P 


Mar. 
1972  ' 


Feb. 
1972 


Without  seasonal 
adjustment* 


Apr. 
1972'' 


Mar. 
1972'' 


Apr. 
1971 


Seasonally  adjusted 


Apr. 
1972'' 


Mar. 
1972'' 


Feb. 
1972 


Without  seasonal 
adjustment 


Apr. 
1972'' 


Mar. 
1972'' 


Total  inventories 


All  manufacturing  industries: 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total... 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
All  other  primary  metals.... 


Fabricated  metal  products,  total 

Metal  cans,  barrels,  and  drums 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances,  including  radio 

and  TV 

03mmunication  equipment 


Transportation  equipment,    total.... 

Motor  vehicles  and   parts 

Aircraft,   missiles,    and   parts.... 

Instruments   and   related   products... 
All  other  durable  goods  industries. 

Nondurable  goods  industries,    total... 


Food  and  kindred   products,    total. 
Meat    product  s 


Tobacco    products 

Textile   mill    products 

Paper  and  allied   products,    total, 
ftilp,    paper,   etc 


Oiemicals  and  allied  products,    total 

Industrial   chemicals,   except  pigments... 

I^troleum  and  coal  products 

Rubber  and   plastics   products,    n.e.c 

All  other  nondurable    goods    industries 


All  manufacturing  industries; 

Total 

Total,  excluding  transportation. 


Durable  goods  industries,  total. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 


Fabricated  metal  products 

Machinery,  except  electrical,  total.. 

Engines  and  turbines 

Construction,  mining,  and  material 

handling  equipment 

Metalworking  machinery 

General  Industrial  machinery 


Electrical  machinery,  total 

Electrical  transmission  and  distribution 

equipment  and  industrial  apparatus 

Household  appliances.  Including  radio 

and  TV 

Communi  ca  t  ion  equi  pment 


Transportation  equipment,    total.... 
Aircraft,   missiles,    and  parts.... 

All  other  durable  goods  industries. 


Nondurable    goods   industries,    total . 


63,627 
55,400 

35,241 

2,038 

5,438 
2,523 
2,915 

3,804 
404 

5,639 
303 
554 

934 
444 
454 

5,108 

1,000 

1,214 
1,335 

8,227 
5,655 
1,947 

1,083 
3,904 

28,386 

9,570 
2,090 

517 

(») 

2,416 

972 

4,647 
1,449 
2,578 
1,779 
6,879 


62,901 
54,817 

34,594 

2,101 

5,294 
2,440 
2,854 

3,671 
391 

5,531 
346 

561 

913 
440 
481 

5,005 

1,014 

1,128 
1,277 

8,084 
3,466 
1,904 

1,021 
3,887 

28,307 

9,519 
2,031 

526 

(") 

2,426 

971 

4,637 
1,458 

2,528 
1,718 
6,953 


61,865 
53,647 

34,013 

2,048 

5,154 
2,344 

2,810 

3,566 
391 

5,314 
370 
494 

911 
408 
455 

4,937 

996 

1,069 
1,232 

8,218 
5,559 
1,972 

1,009 
3,767 

27,852 

9,421 
2,011 

532 

(') 

2,431 
964 

4,582 
1,474 

2,470 
1,666 
6,750 


64,496 
56,021 

36,102 

2,070 

5,819 
2,725 
3,094 

3,903 
411 

5,844 
304 

642 

1,021 
434 
465 

4,967 

1,031 

1,017 
1,377 

8,475 
5,851 
1,946 

1,033 
3,991 

28,394 

9,222 
2,039 

509 

(') 

2,425 
981 

4,939 
1,552 
2,530 
1,871 
6,898 


64,609 
56,069 

35,992 

2,047 

5,577 
2,618 
2,959 

3,736 
384 

5,870 
380 
649 

961 
483 
492 

5,175 

1,078 

1,119 
1,332 

8,540 
5,809 
2,008 

1,010 
4,037 

28,617 

9,436 
2,039 

511 

(') 

2,468 
997 

4,756 
1,496 

2,452 
1,791 
7,203 


58,379 
50,825 

32,003 

1,754 

5,694 
2,880 
2,814 

3,548 
317 

4,956 
306 
505 

865 
336 
403 


886 
1,249 

7,554 
4,895 
1,997 

960 
3,319 

26,376 

8,570 
1,931 

463 

(M 

2,148 
910 

4,537 

1,486 

2,323 
1,618 
6,717 


101,082 
87,029 

64,872 

2,244 

9,581 
5,200 
4,381 

6,859 
703 

13,355 

1,022 
1,155 

2,522 
1,161 
1,129 


2,272 

1,871 
3,005 

14,053 
4,036 
7,580 

2,490 
6.391 


9,136 
818 

2,339 

(') 

2,721 

1,000 

6,639 

1,864 

2,333 

2,238 

10,804 


101,244 
87,260 

64,950 

2,220 

9,564 
5,153 
4,411 

7,087 
749 

13,365 

1,011 
1,130 

2,581 

1,167 
1,112 

9,885 

2,300 

1,837 
3,042 

13,984 
3,988 
7,580 

2,475 
6,370 

36,294 

9,163 
797 

2,320 

(') 

2,739 

1,001 

6,711 
1,853 

2,328 
2,217 
10,816 


101,033 
87,183 

64,769 

2,235 

9,459 
5,071 
4,388 

7,183 
762 

13,425 

997 

1,119 

2,610 
1,167 
1,138 

9,823 

2,292 

1,811 
3,012 

13,850 
3,938 
7,550 

2,494 
6,300 

36,264 

9,227 
786 

2,312 
(') 

2,739 
994 

6,684 
1,868 

2,378 
2,171 
10,753 


101,918 
87,798 

65,489 

2,328 

9,537 
5,101 
4,436 

6,996 
738 

13,523 
1,030 
1,182 

2,565 
1,169 
1,141 

10,026 

2,281 

1,940 
3,020 

14,120 
4,020 
7,597 

2,533 
6.426 


8,965 

847 

2,388 

(') 

2,758 

1,010 

6,736 

1,886 

2,311 

2,276 

10,995 


101,696 
87,626 

65,281 

2,304 

9,541 
5,086 
4,455 

7,088 
739 

13,500 
1,009 
1,176 

2,625 
1,166 
1,128 

9,883 

2,311 

1,820 
3,048 

14,070 
4,016 
7,594 

2,487 
6,408 

36,415 

9,006 
821 

2,427 

(') 
2,746 
1,007 

6,830 
1,902 

2,315 
2,245 
10,846 


New  orders 


Unfilled  orders 


Industries  with  unfilled  orders.... 
Industries  without  unfilled  orders. 


63,927 
55,588 

35,500 

5,468 
2,511 

3,716 

5,772 
412 

930 
437 
465 


1,236 
1,213 

8,339 
2,110 

7,111 

28,427 

7,613 
20,814 


63,541 
55,660 

35,095 

5,515 
2,523 

3,780 

5,733 
427 

984 
488 
448 


1,032 


1,191 
1,265 


7,881 
1,818 


7,152 


7,850 
20,596 


62,514 
54,110 

34,505 

5,248 
2,454 

3,611 

5,512 
423 


855 
419 
496 

4,898 


1,062 
1,305 

8,404 
1,744 


28,009 

7,702 
20,307 


64,978 
56,411 


5,881 
2,748 


6,054 
388 

1,034 
448 

493 

4,917 

1,091 

1,043 
1,222 

8,567 
2,083 


28,466 

7,644 
20,822 


65,202 
56,918 

36,454 

5,846 
2,777 

3,858 

6,097 
427 


1,054 
516 
481 

5,156 

1,103 

1,155 
1,284 

8,284 
1,962 

7,213 

28,748 

7,949 
20,799 


57,433 
50,210 

31,032 

5,184 
2,506 

3,613 

4,837 
233 


890 
311 
425 


859 
1,244 

7,223 
1,820 

6,035 

26,401 

6,952 
19,449 


81,462 
55,625 


,274 
,329 


15,386 
5,265 


2,509 
1,061 
1,467 


14,306 


780 
5,952 

25,837 
17,794 

5,480 

3,623 
3,623 


81,153 
55,429 

77,573 

6,243 
3,341 


15,252 
5,155 

2,514 
1,067 
1,456 

14,319 


757 
6,073 

25,724 
17,631 

5,391 

3,580 
3,580 


80,519 
54,591 


6,022 
3,258 

10,534 

15,052 
5,075 


2,442 
1,019 
1,489 

14,291 


695 
6,085 

25,928 
17,717 

5,251 

3,441 
3,441 


81,897 
56,225 

78,267 

6,817 
3,791 


15,450 
5,239 

2,612 
1,067 
1,460 

14,202 

4,013 

737 
5,809 

25,672 
17,818 

5,479 

3,630 
3,630 


81,420 
55,841 


6,756 
3,769 

10,636 

15,242 
5,156 

2,599 
1,053 
1,432 

14,252 


711 
5,964 

25,579 
17,681 

5,394 

3,561 
3,561 


-  Represents  zero.     *^Prelijninary.      Revised. 
^Adjusted  for  trading-day  and  calendar-month  varia 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

{Millions  o(  dollars) 


Industry  group 


Seasonally  adjusted 


Mar. 
1972'' 


Feb. 
1972 


Without  seasonal 
adjustment^ 


Apr. 
1972'' 


Mar. 
1972'' 


Apr. 
1971 


Seasonally  adjusted 


Apr, 
1972'' 


Mar. 
1972'' 


Feb. 
1972 


Without  seasonal 
adjustment 


Apr. 
1972'' 


Mar. 
1972'' 


Apr. 
1971 


Shipments 


Total  Inventories 


All  manufacturing  industries,  total 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot Ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

Intermediate  products 

Supplementary  series;* 

Household  durable  goods  industries 

Producers'  capital  goods  industries.... 
Defense  products  industries  (old  series 
Defense  products  (new  series  )4f 


All  manufacturing  industries,  total.. 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  appare 1 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermediate   products 

Other  materials   and  supplies  and 

intermediate   products 

Supplementary  series:^ 

Household  durable   goods    industries 

Producers'    capital   goods    industries 

Defense  products    industries    (old  series). 
Defense   products    (new  series)* 


35,241 
28,386 


5,847 
12,254 


9,214 
6,293 


5,718 
24,301 


2,865 
7,047 
3,695 
1,905 


62,901 


34,594 
28,307 


5,713 
12,256 


9,103 
6,112 


5,746 
23,971 


2,757 
7,112 
3,581 
1,767 


34,013 
27,852 


5,500 
12,148 


8,804 
6,186 


5,610 
23,617 


2,625 
6,940 
3,601 
1,815 


36,102 
28,394 


5,626 
11,913 


9,499 
6,563 


5,866 
25,029 


2,673 
7,221 
3,762 
1,932 


35,992 
28,617 


5,978 
12,149 


9,601 
6,464 


5,662 
24,755 


2,813 
7,449 
3,799 
1,859 


32,003 
26,376 


5,315 
11,129 


8,461 
5,511 


5,147 
22,816 


2,253 
6,123 
3,659 
1,852 


101,082 


64,872 
36,210 


10,930 
14,015 


25,550 
5,255 


7,915 
37,417 


4,972 
17,349 
11,511 

6,108 


101,244     101,033 


64,  950 
36,294 


10, 963 
14,075 


25,619 
5,202 


8,006 
37,379 


4,931 
17,350 
11,572 

6,063 


64,769 
36,264 


10,939 
14,158 


25,576 
5,147 


8,036 
37,177 


4,888 
17,370 
11,473 

5,896 


65,489 
36,429 


11,195 
13,909 


25,796 
5,301 


8,084 
37,633 


5,083 
17,546 
11,547 

6,151 


65,281 
36,415 


10, 964 
14,016 


25,787 
5,310 


8,160 
37,459 


4,936 
17,447 
11,592 

6,073 


Unfilled  orders 


63,927 


35,500 
28,427 


5,874 
12,253 


9,300 
6,240 


5,605 
24,655 


2,909 
7,280 
3,765 
1,947 


35,095 
28,446 


5,854 
12,262 


8,931 
6,113 


5,941 
24,440 


2,883 
7,238 
3,482 
1,752 


62,514 


34,505 
28,009 


5,489 
12,146 


9,019 
6,415 


5,596 
23,849 


2,601 
7,242 
3,452 
1,780 


36,512 
28,466 


5,670 
11,903 


9,538 
6,506 


5,912 
25,449 


2,707 
7,521 
3,756 
1,943 


65,202 


36,454 
28,748 


6,070 
12,141 


9,412 
6,388 


5,879 
25,312 


2,887 
7,586 
3,697 
1,831 


57,433 


31,032 
26,401 


5,335 
11,130 


8,200 
5,453 


5,243 
22,072 


2,247 
5,894 
3,472 
1,584 


81,462 


77,839 
3,623 


h 


2,444 
4,680 


1,991 
24,737 
24,370 
20,964 


81,153 


77,573 
3,580 


2,414 
44,643 

10,326 


1,943 
24,503 
24,298 
20,923 


77,078 
3,441 


2,269 
44,817 

10,130 


1,819 
24,378 
24,397 
20,937 


78 , 267 
3,630 


2,367 
44,459 

10,345 


1,914 
24,678 
24,269 
20,764 


77,859 
3,561 


2,334 
44,477 

10,299 

24,310 


1,879 
24,377 
24,275 
20,753 


101,257 


65,649 
35,608 


10,778 
13,495 


26,120 
5,256 


8,105 
37,503 


4,939 
17,634 
11,958 

6,165 


78,612 
3,101 


1,988 
43,608 


25,412 


1,598 
23,139 
24,986 
19,470 


During    1968  manufacturers    in  ordnance,    communications,    aircraft    and    aircraft   parts,    and  ship  bul  iding  industries  began  to  provide  aggregate 
figures   on  shipments,    orders,    and    total    inventories   of  work  performed    for  the  Department   of   Defense.      The    results  of   these    reports    are   in- 
cluded  in  these  new  defense  series.      Since   there    are  no   historic   data   available  to   develop  separate  seasonal    factors    for  these    reporters, 
the  data  have  been  seasonally   adjusted   using   the    factors   of   these    industries.  Preliminary.  Revised.  ^Shipments    aJid  new  orders 

adjusted    for  trading-day    and   calendar-month  variations;    unfilled  orders    and    inventories    as   of  end  of  month.         *The  supplementary  series    are 
regrotjplngs   of   the  separate  industry  categories    as    follows: 


Household   durable  goods   industries    -  Household    furniture;    kitchen  articles    and   pottery;    cutlery, 
appliances;    ophthalmic    goods,    watches,    and   clocks;    and  miscellaneous   personal   goods. 


handtools,    and  hardware;    household 


Producers'    capital   goods    (formerly  machinery  and   equipment)    industries    -   Machinery,    except   electrical    (excluding    farm  machinery  ajid 
equipment    and  machine   shops),    electrical  machinery    f excluding  household    appliances,    communication  equipment    and   electronic 
components),    ship  building   and    repairing,    and    railroad    and   street   car  equipment. 

Defense  products  industries  (old  series)  -  Based  on  reports  for  companies  classified  in  the  communication  equipment,  complete  aircraft, 
aircraft  parts,  and  ordnance  industries.  (Thus,  this  series  Includes  significant  amounts  of  nondefense  work  in  these  industries  and 
omits  defense  work  performed  in  the  ship  building  industry. ) 

Defense  products    (new  series)    -  Based  on  separate    reports   on  defense  work  filed    by    large  defense  contractors    in   the    following 

industries:      ordnance,    communications,    complete   aircraft,    aircraft   parts,    and   ship   building.      Thus,    it    differs    from  the  old   series 
in  that    it    includes    defense   activity  in  ship   building   and    excludes   nondefense  work   in  ordnance,    communications,    complete   aircraft, 
and    aircraft   parts.      The  data    are  comparable  to  those  published    annually  in  the   MA-175,    Shipments   of   Defense-Oriented    Industries,    for 
the  specified    industries. 


Table   3 .— MANUFACTURERS '    SHIPMKNTS,    INVBNTORIB,    AND  ORDERS    MONTH-TO-MONTH  AND   IDNG  TERM  PERCENT  CHANGES 

(Based   on  seasonally   adjusted   data ' 


Item  and    Industry  group 


Shlpnents: 

All  manufacturing  Industries 

Durable  goods  industries,  total.... 
Nondurable  goods  industries,  total. 

Total  inventories: 

All  manufacturing  Industries 

New  orders: 

All  manufacturing  industries..... 

Durable  goods    industries,    total.... 
Nondurable  goods    industries,    total. 

Unfilled   orders: 

Durable  goods   industries,    total... 


Month-to-month 


Mar. - 
Apr. 
1972 


+1.9 
40.3 


+1.2 
-0.1 


Feb.- 
Mar. 
1972 


+1.7 
+1.6 


+1.7 
+1.6 


Jan.- 
Feb. 
1972 


+1.3 
40.3 


-1.7 
+0.4 


Average  monthly  rates  of  change 


Jan.  1972- 
Apr.    1972 


+1.6 
+0.7 


+0.4 
+0.6 


Oct.    1971- 
Jan.    1972 


+2.5 
+1.9 


+4.2 
+1.9 


July    1971- 
Oct.    1971 


-1.0 
0.0 


-0.9 
-tO.l 


Apr.    1971- 
Apr.     1972 


+1.0 
+0.6 


+1.4 
+0.6 


Average,    1966-1971 


Average 
rise 


+2.1 
+1.0 


+3.0 
+0.9 


Average 
decline 


-1.7 
-0.6 


-2.3 

-0.5 


Table  4. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars  ) 


Industry  group 


easonally  adjusted 


Apr. 
1972'' 


Mar, 
1972"" 


Feb. 
1972 


Without  seasonal 
adjustment 


Mar. 
1972"" 


Apr. 
1971 


Seasonally   adjusted 


Apr. 


Mar. 
1972"' 


Feb. 
1972 


Without  seasonal 
adjustment 


Apr. 


Mar. 
1972'' 


Apr. 
1971 


Materials   and    supplies 


All  manufacturing  industries,    total,. 

Durable   goods   Industries,    total 

Stone,    clay,    and  glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical). 

Transportation  equlpnent 

All  other  durable   goods  industries 

Nondurable    goods    Industries,    total 

Chemicals  and  allied  products 

I^troleum  and   coal    products 

Rubber  and   plastics   products,    D.e.c 

All   other  nondurable    goods   industries.... 


All  manufacturing  industries,    total.. 

Durable  goods   industries,    total 

Stone,    clay,   and   glass  products 

Primary  metals 

Machinery    (electrical  and  nonelectrical). 

Transportation  equiiment 

All  other  durable   goods   industries 

Nondurable   goods   Industries,    total 

Oiemicals  and  allied  products 

l^troleun  and   coal    products 

Rubber  and   plastics   products,    n.e.c 

All   other  nondurable    goods    industries... 

Preliminary. 
Revised. 


101,082 
64,872 

2,244 

9,581 

23,254 

14,053 

15,740 

36,210 

6,639 

2,333 

2,238 

25,000 


101,244 

64,950 

2,220 

9,564 

23,250 

13,984 

15,932 

36,294 

6,711 

2,328 

2,217 

25,038 


101,033 

64,769 

2,235 

9,459 

23,248 

13,850 

15,977 

36,264 

6,684 

2,378 

2,171 

25,031 


101,918 

65,489 

2,328 

9,537 

23,549 

14,120 

15,955 

36,429 

6,736 

2,311 

2,276 

25,  106 


101,696 
65,281 

2,304 

9,541 

23,338 

14,070 

16,028 

36,415 

6,830 

2,315 

2,245 

25,025 


101,257 

65,649 

2,352 

9,291 

24,189 

13,998 

15,819 

35,608 

6,846 

2,327 

2,178 

24,257 


32,363 

18,989 

758 
3,659 
6,397 
2,702 
5,473 

13,374 

2,277 
552 
674 

9,871 


32,299 

18,969 

754 
3,686 
6,322 
2,711 
5,496 

13,330 

2,330 
547 
685 

9,768 


32,569 

19,037 

711 
3,682 
6,357 
2,678 
5,609 

13,532 

2,299 

566 

648 

10,019 


32,234 

18,775 

754 
3,474 
6,403 
2,702 
5,442 

13,459 

2,287 
561 
657 

9,954 


32,227 

18,758 

759 
3,516 
6,298 
2,740 
5,445 

13,469 

2,332 
557 
646 

9,934 


Work   in  process 


Finished  goods 


34,225 

28,896 

289 

3,191 

10,312 

9,920 

5,184 

5,329 
903 
445 
354 

3,627 


34,412 

28,969 

269 

3,149 

10,368 

9,869 

5,314 

5,443 

915 

452 

365 

3,711 


34,140 

28,878 

290 

3,092 

10,335 

9,810 

5,351 

5,262 

899 

452 

348 

3,563 


34,504 

29,176 

311 

3,229 

10,419 

9,960 

5,257 

5,328 
899 
442 
351 

3,636 


34,545 

29,166 

294 

3,206 

10,437 

9,898 

5,331 

5,379 

922 

453 

349 

3,655 


33,954 

28,867 

318 
3,198 
10,818 
9,375 
5,158 

5,087 

903 

443 

326 

3,415 


34,494     34,533 
17,012 


16,987 

1,197 
2,731 
6,545 
1,431 
5,083 

17,507 
3,459 
1,336 
1,210 

11,502 


1,197 
2,729 
6,560 
1,404 
5,122 

17,521 

3,466 

1,329 

1,167 

11,559 


34,324 

16,854 

1,234 
2,685 
6,556 
1,362 
5,017 

17,470 

3,486 

1,360 

1,175 

11,449 


35,180     34,924 


17,538 

1,263 
2,834 
6,727 
1,458 
5,256 

17,642 

3,550 

1,308 

1,268 

11,516 


17,357 

1,251 
2,819 
6,648 
1,432 
5,207 

17,567 

3,576 

1,305 

1,250 

11,436 


19,160 

747 
3,183 
6,510 
3,162 
5,558 

13,005 

2,381 
550 
701 

9,373 


35,138 

17,622 

1,287 
2,910 
6,861 
1,461 
5,103 

17,516 

3,562 

1,334 

1,151 

11,469 


Table  5.— RATIO  OF  HANUFACTTURERS *  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

{Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Apr. 
1972^ 


Mar. 
1972^ 


Feb. 
1972 


Apr, 
1971 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog ) 


Mar. 

Feb. 

Apr. 

1972'' 

1972 

1971 

2.14 

2.17 

2.35 

2.57 

2.61 

2.83 

(NA) 

(NA) 

(NA) 

1.18 

1.17 

1.41 

3.25 

3.32 

3.51 

2.76 

2.83 

2.99 

2.86 

2.89 

3.26 

5.98 

6.03 

6.24 

(NA) 

(NA) 

(NA) 

0.46 

0.46 

0.45 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

(X) 

All  manufacturing  industries^  total. 

IXlrable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products, 
Bstroleum  and  coal  products... 
Rubber  and  plastics  products. 


1.59 
1.84 

1.10 
1.76 
1.80 
2.37 
1.94 
1.71 
2.30 

1.28 

0.95 
4.52 
{') 
1.13 
1.43 
0.90 
1.26 


1.61 

1.88 

1.06 
1.81 
1.93 
2.42 
1.98 
1.73 
2.42 

1.28 

0.96 
4.41 
(') 
1.13 
1.45 
0.92 
1.29 


1.63 
1.90 

1.09 
1.84 
2.01 
2.53 
1.99 
1.69 
2.47 

1.30 

0.98 
4.35 
(') 
1.13 
1.46 
0.96 
1.30 


1.74 
2.08 

1.31 
1.73 
2.06 
2.90 
2.30 
1.90 
2.35 

1.34 

0.99 
4.70 
{') 
1.28 
1.57 
0.99 
1.39 


2.13 

2.53 

(NA) 
1.15 
3.10 
2.73 
2.80 
5.99 
(NA) 

0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      Preliminary.      Revised.      (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  a  description  of  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM.  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
In  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
Industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
Industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 


definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 


USCOMM-DC 


Current   Industrial   Reports   Series  M3-1 


U  S.  DEPARTMEIMT  OF  COMMERCE 

Social  and  Economic  Statistics  Administration 

BUREAU  OF  THE  CENSUS 
Washington,  DC.    20233 


POSTAGE  AND  FEES  PAID 

U.S.  DEPARTMENT  OF  COMMERCE 

202 


OFFICIAL  BUSINESS 


JNITED  STATES 
IPARTMENT  OF 
OMMERCE 
JBLICATION 


'''«,s  o.  ►* 


CURRENT  INDUSTRIAL  REPURIS 


\^%-\(^2y^  Manufacturers'  Shipments, 

Inventories,  and  Orders 

May  1972 

U.  S.  DEPARTMENT  OF  COMMERCE  •  Social  and  Economic  Statistics  Administration  •  BUREAU  OF  THE  CENSUS 


FOR  RELEASE:   June  30,  1972 


SERIES:    M3-l(72)-5 


SUMMARY 

New  orders  for  manufactured  products  in  May 
on  a  seasonally  adjusted  basis  showed  no  change. 
Shipments  increased  $240  million  or  0.4  percent 
to  $60.98  billion  from  $60.74  billion  in  April.  Un- 
filled orders  increased  $230  million  or  0.3  per- 
cent to  $77.76  billion  at  the  end  of  May.  Manu- 
facturers' inventories  increased  $410  million  to 
$102.83  billion  at  the  end  of  May.  The  inventories 
to  shipments  ratio  was  unchanged  at  1.69. 

For  the  3  months  ending  in  May,  the  average 
month- to- month  change  in  new  orders  was  a  0.9 
percent  increase  compared  with  a,  1.1  percent 
increase  for  the  3  months  ending  in  February  and 
a  0.8  percent  increase  for  the  3  months  ending 
in  November. 

NEW  ORDERS 

Revised  figures  indicate  that  new  orders  for 
durable  goods  increased  $90  million  or  0.3  per- 
cent to  $33.62  billion  as  a  large  decrease  in  trans- 
portation equipment,  particularly  in  the  defense 
sector,  was  offset  by  increases  in  primary  metals; 
stone,  clay,  and  glass;  and  machinery.  New  orders 
for  capital  goods  declined  $450  million  due  pri- 
marily to  a  decline  in  the  defense  portion  of  $430 
million. 

SHIPMENTS 

Shipments  of  durable  goods  increased  $290 
million  or  0.9  percent  to  $33.40  billion.  Shipments 
of  nondurable  goods  decreased  $50  million  or  0.2 
percent  to  $27.59  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$220  million  to  $74.22  billion  at  the  end  of  May  as 
increases  in  primary  metals  and  electrical  machin- 
ery offset  decreases -in  ay,iSegrnents  of  trans- 
portation equijinierjt^t  o*  ^■'^' 

For  sale  by  the  Bur-eay'^f  the  Census,  Washington, 


INVENTORIES 

Inventories  of  durable  goods  manufacturers  in- 
creased $460  million  as  inventories  of  nondurable 
goods  decreased  $50  million.  At  the  all  manu- 
facturing level,  materials  and  supplies  decreased 
$20  million,  work  in  process  increased  $200  mil- 
lion, and  finished  goods  increased  $210  million. 


SCHEDULE  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad  industry 
categories.  The  present  report  is  based  on  more 
complete  reporting,  but  the  estimates  are  also 
considered  preliminary.  Final  figures  will  appear 
as  historical  data  in  the  report  to  be  published  for 
next  month.  The  advance  report  on  durable  goods 
for  June  is  schedule  for  release  on  July  24,  1972 
and  the  full  report  is  scheduled  for  release  on 
August  2,  1972. 

The  data  for  April  and  prior  months  in  this  re- 
port are  based  on  a  revision  of  the  monthly  M3 
series  on  shipments  and  orders.  The  monthly 
series  has  been  benchmarked  to  the  Annual  Survey 
of  Manufactures  for  the  years  1966  to  1970  and  new 
seasonal  factors  calculated.  The  revised  figures 
for  1966  through  March  1972,  will  be  published  on 
June  2  8  in  a  report  entitled  M3- 1.4,  Manufacturers' 
Shipments,  Inventories,  and  Orders:    1966-1972 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division,  Washington 
D.C.    20233. 


D.C.   20233.   Price  15  cents  per  copy,  $1.50  per  year. 
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May  1972 


U.  S.  DEPARTMENT  OF  COMMERCE  •  Social  and  Economic  Statistics  Administration  •  BUREAU  OF  THE  CENSUS 


FOR  RELEASE:   June  30,  1972 


SERIES:    M3-1(72)-5 


SUMMARY 

New  orders  for  manufactured  products  in  May 
on  a  seasonally  adjusted  basis  showed  no  change. 
Shipments  increased  $240  million  or  0.4  percent 
to  $60.98  billion  from  $60.74  billion  in  April.  Un- 
filled orders  increased  $230  million  or  0.3  per- 
cent to  $77.76  billion  at  the  end  of  May.  Manu- 
facturers' inventories  increased  $410  million  to 
$102.83  billion  at  the  end  of  May.  The  inventories 
to  shipments  ratio  was  unchanged  at  1.69. 

For  the  3  months  ending  in  May,  the  average 
month-to-month  change  in  new  orders  was  a  0.9 
percent  increase  compared  with  a  1.1  percent 
increase  for  the  3  months  ending  in  February  and 
a  0.8  percent  increase  for  the  3  months  ending 
in  November. 

NEW  ORDERS 

Revised  figures  indicate  that  new  orders  for 
durable  goods  increased  $90  million  or  0.3  per- 
cent to  $33.62  billion  as  a  large  decrease  in  trans- 
portation equipment,  particularly  in  the  defense 
sector,  was  offset  by  increases  in  primary  metals; 
stone,  clay,  and  glass;  and  machinery.  New  orders 
for  capital  goods  declined  $450  million  due  pri- 
marily to  a  decline  in  the  defense  portion  of  $430 
million. 

SHIPMENTS 

Shipments  of  durable  goods  increased  $290 
million  or  0.9  percent  to  $33.40  billion.  Shipments 
of  nondurable  goods  decreased  $50  million  or  0.2 
percent  to  $27.59  billion. 

UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$220  million  to  $74.22  billion  at  the  end  of  May  as 
increases  in  primary  metals  and  electrical  machin- 
ery offset  decreases.^  in  ay,^ee^ents  of  trans- 
portation equipmeiit^t  o'l  ^^" 


S^iV 


etv.'- 


S 


^97^ 


INVENTORIES 

Inventories  of  durable  goods  manufacturers  in- 
creased $460  million  as  inventories  of  nondurable 
goods  decreased  $50  million.  At  the  all  manu- 
facturing level,  materials  and  supplies  decreased 
$20  million,  work  in  process  increased  $200  mil- 
lion, and  finished  goods  increased  $210  million. 


SCHEDULE  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad  industry 
categories.  The  present  report  is  based  on  more 
complete  reporting,  but  the  estimates  are  also 
considered  preliminary.  Final  figures  will  appear 
as  historical  data  in  tlie  report  to  be  published  for 
next  month.  The  advance  report  on  durable  goods 
for  June  is  schedule  for  release  on  July  24,  1972 
and  the  full  report  is  scheduled  for  release  on 
August  2,  1972. 

The  data  for  April  and  prior  months  in  this  re- 
port are  based  on  a  revision  of  the  monthly  M3 
series  on  shipments  and  orders.  The  monthly 
series  has  been  benchmarked  to  the  Annual  Survey 
of  Manufactures  for  the  years  1966  to  1970  and  new 
seasonal  factors  calculated.  The  revised  figures 
for  1966  through  March  1^72,  will  be  published  on 
June  2  8  in  a  report  entitled  M3- 1.4,  Manufacturers' 
Shipments,  Inventories,  and  Orders:    1966-1972 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division,  Washington 
D.C.    20233. 


For  sale  by  the  BuFeau^^f  the  Census,  Washington,  D.C.  20233.  Price  15  cents  per  copy,  $1.50  per  year. 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

Millions  of  dollars  J 


Industry  group 


Seasonally  adjusted 


May 
1972P 


Apr . 
1972r 


Mar. 
1972 


Without  seasonal 
adjustment  ' 


May 
1972P 


Apr. 
1972r 


Hay 
1971 


Seasonally  adjusted 


May 
1972P 


Apr. 
1972'' 


Mar. 
1972 


Without  seasonal 
adjustment 


May 
I972P 


Apr  . 
1972'' 


May 
1971 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:' 

Household  durable  goods  industries 

Capital  goods  industries 

Nondefense 

Defense 


All   manufacturing    industries,    total. 

Durable  goods   Industries,    total 

Nondurable   goods    industries,    total 

Industry  groups  arranged   by   market 
categories : 

Home    goods   and  apparel 

Consumer  staples 

Equipment   and  defense  products,    except 

automotive 

Automotive  equipment 

Construction  materials,    supplies,   and 

intermediate   products 

Other  materials   and  supplies   and 

intermediate  products 

Supplementary   series;' 

Household  durable   goods    industries 

Capital    goods    industries.... 

Nonde  fense 

Defense 


33,397 
27 ,  588 


6,292 
11,799 

9,009 
5,362 

5,557 

22,966 


2,960 

10.506 

8,746 

1,760 


33,103 
27,638 


6,231 
11 ,662 


8,836 
5,473 


5,389 
23,150 


2,883 

10,320 

8,574 

1,746 


32,242 
27,652 


6,055 
11,764 


8,635 
5,230 


5,370 
22,840 


2,758 

10,138 

8,404 

1,734 


34,194 
27.322 


5,855 
1 1 , 555 

9,107 
5,706 

5,757 

23,536 

2,821 

10,602 

8,853 

1,749 


33,887 
27,640 


5,964 
11,459 


9,058 
5,760 


5,547 
23,739 


2,738 

10,421 

8,677 

1,744 


30,338 
25 ,  262 


New  orders 


33,616 
27.599 


6,392 
11,800 


8,835 
5,228 


5,525 
23,435 


3,046 
10 ,  296 

8,768 
1,528 


33,529 
27,680 


6,290 
11,666 

9,012 
5,470 

5,355 

23,416 


2,943 

10,744 

8,785 

1,959 


32,845 
27,769 


6,138 
11,765 

8,522 
5,161 

5,497 

23.531 


2,829 

10,344 

8,528 

1,816 


33,443 
27,368 


5,982 
11,553 


8,556 
5,501 


5,706 
23,513 


2,923 
9,933 
8,708 
1,225 


34,256 
27.718 


6,020 
11,449 

9,128 
5,682 

5,597 

24.098 


2,762 

10,717 

8,973 

1,744 


935 
009 


243 
322 
464 
858 


67,031 
35 ,  803 


11,055 
13,749 

26,675 
5,503 

8,192 

37,660 

5,098 
29,981 
24,318 

5,663 


66,375 
35 , 853 


10,960 
13,901 


26,523 
5,413 


8,118 
37,513 


5,029 
29  ,  824 
24,208 

5,616 


66,604 
35,846 


10,957 
13,916 


26,562 
5,419 


8,172 
37,424 


5,003 
29,858 
24,226 

5,632 


67.G80 
36.107 


11,629 
13,604 

26,900 
5,444 

8,329 

37,881 


5,308 
30,230 
24,540 

5,690 


67,181 
36,070 


11,213 
13,811 


26,736 
5,470 


8,282 
37.739 


5,140 
30,048 
24,415 

5,633 


Unfilled  orders 


206 
674 

222 

921 

868 
632 


77,762 


74 ,  224 
3,538 


|}41,fl 


9,374 
24,777 


2,062 
44,522 
25,523 
18,999 


77,528 


74,005 
3,523 


2,421 


9,406 
24,303 


1,977 
44,733 
25,502 
19,231 


73,578 

3.481 


9,440 
24,037 


1,915 
44,308 
25,291 
19.017 


74,104 
3,603 


40,624 

9,460 
25,130 


2,015 
44,138 
25,602 
18,536 


74,850 

3,559 


9,511 
25,150 


1,915 
44,803 
25,746 
19,057 


67,439 
35,355 


11,059 
13,414 

27,066 

5,423 

8,285 
37,547 

5,110 
30,519 
24,976 

5,543 


71,980 
3,035 


39 , 1 34 

9,749 
24,049 


42,820 
25,633 
17,187 


^During    1968  manufacturers    in  ordnance,    communications,    aircraft   and  aircraft    parts,    and  shipbuilding    industries    began   to  provide  aggregate 
figures   on  shipments,    orders,    and   total    inventories    of  work  performed  for  the   Department    of    Defense.      The   results    of  these  reports  are  included 
in   these   new   defense   series.      Since    there    are  no  historic  data   available    to  develop  separate   seasonal    factors    for  these    reporters,    the   data 
have    been  seasonally    adjusted  using    the   factors    of    these    industries.  Preliminary.  Revised.  ^Shipments    and  new  orders  adj  usted  for 

trading-day    and  calendar-month   variations;    unfilled  orders    and    inventories   as    of    end  of   month.  'The   supplementary    series  are    regroupings 

of    the   separate    industry    categories   as    follows: 


Household  durable  goods    industries    -  Household  furniture;    kitchen  articles  and  pottery;    cutlery,    handtools,    and  hardware;    household 

appliances;    ophthalmic   goods,    watches,    and  clocks;    and  miscellaneous  personal    goods. 
Capital   goods   industries   -  The  capital   goods    industries  series    is  comparable   to  the  previous   Producers'   Capital  Goods  and   the  Defense 

Products    'Old  series)   categories. 
Nondefense    industries    -  Machinery,    except    electrical    machinery    ^excluding  household  appliances   and  electronic  components),    and   the 

nondefense  portions   of   shipbuilding  and  repairing  and  railroad  equipment,   communication  equipment,    aircraft, 
aircraft   parts,    and  ordnance. 


Defense   products      new  series) 


Based  on   separate    reports    on  defense  work  filed   by    large    defense  contractors  in  the  following  industries: 
ordnance,    communications,    complete   aircraft,    aircraft    parts,    and  shipbuilding.      Tnus ,    it    diflers    from 
the   old  series    in  that    it    includes   defense  activity    in  shipbuilding  and  excludes   nondefense  work  in 
ordnance,    communications,    complete   aircraft,    and  aircraft   parts.      The   data  are   comparable   to   those 
published  annually    in  the  MA-175,    Shipments  of   Defense-Oriented   Industries,  for  the  specif  ied  industries. 


Table    3 . —MANUFACTURERS '    SHIPMENTS,     INVENTORIES,    AND   ORDERS   MONTH-TO-MONTH  AND   LONG    TERM   PERCENT   CHANGES 

.Based  on  seasonally    adjusted  data) 


Month-to-month 

Average  monthly    rates    ol    change 

Average,    1966-1971 

Apr,- 
May 
1972 

Mar.- 

Apr. 

1972 

Feb.- 

Mar. 

1972 

3  months 

12  months 

Average 
rise 

Item  and    industry    group 

Feb.    1972- 
May   1972 

Nov.    1971- 
Feb.    1972 

Aug.    1971- 
Nov.    1971 

May    1971- 
May    1972 

Average 
decline 

Shipments; 

+0.4 

40.9 
-0.2 

+0.4 

0.0 
-10.3 
-0.3 

+0.3 

+  1.4 

+  2.7 
-0.1 

0.0 

+  1.0 
+2.1 
-0.3 

+0.6 

+  1.9 

+2.0 
+  1.8 

+0.3 

+  1.8 
+  1.9 

+  1.6 

+  0.8 

+1.2 

+1.9 
+0.5 

+0.2 

+0.9 
+1.4 

+0.3 

+0.6 

+1.0 

+  1.4 
+0.7 

+0.2 

+  1.1 

+  1.4 
+0.8 

+  0.6 

+0.7 

+0.5 
+1.1 

+0.1 

+0.8 
+0.6 
+  1.2 

+0.4 

+0.8 

+1.0 
+0.7 

+0.1 

+1.0 
+1.4 
+0.7 

+0.3 

+  1.2 

+  1.9 
+0.8 

+0.5 

+  1.8 
+2.8 
+0.9 

+0.7 

-1.1 

Durable    goods    industries,    total 

Nondurable   goods    industries,    total 

Total    inventories : 

-1.7 
-0.5 

-0.2 

New  orders : 

-1.4 

Durable   goods    industries,    total 

Nondurable    goods    industries,    total 

Unfilled  orders; 

Durable  goods   industries,    total 

-2.7 

-0.5 

-1.1 

Table    4. --VALUE  OF  MANUFACTURERS'    INVENTORIES,    BY  STAGE  OF  FABRICATION,    BY   INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry   group 


Seasonally   adjusted 


May 
1972^ 


Apr. 
1972^ 


Mar. 
1972 


Without   seasonal 
adjustment 


May 
1972^ 


Apr. 
1972^^ 


May 
1971 


Seasonally   adjusted 


May 
1972^ 


Apr. 
1972^ 


Mar. 
1972 


Without    seasonal 
adjustment 


May 
1972*^ 


Apr. 
1972^ 


May 

1971 


All  manufacturing  Industries,    total., 

Durable    goods    industries,    total 

Stone,    clay,    and  glass  products 

Primary  metals 

Machinery    (electrical   and    nonelectrical), 

Transportation  equipment 

All   other  durable    goods    industries 

Nondurable    goods    industries,    total 

Chemicals   and  allied    products 

ftetroleum  and   coal    products 

Rubber  and   plastics   products,    n.e.c 

All   other  nondurable    goods    industries ,. , 


All  manufacturing   industries,    total., 

Durable  goods   Industries,    total 

Stone,   clay,   and   glass  products , 

Primary  metals , 

Machinery    (electrical    and   nonelectrical), 

Transportation  equipment 

All  other  durable   goods   industries , 

Nondurable    goods    industries,    total , 

Chemicals   and   allied    products , 

Itetroleum   and    coal    products , 

Rubber   and    plastics   products,    n.e.c , 

All  other  nondurable    goods    industries.... 

Preliminary, 
[tevised , 


Materials   and    supplies 


102 

834 

67 

031 

2 

270 

9 

594 

23 

395 

15 

709 

16 

063 

35 

803 

6 

679 

2 

216 

2 

276 

24 

632 

102,428 

66,575 

2,272 

9,553 

23,278 

15,536 

15,936 

35,853 

6,648 

2,199 

2,230 

24,776 


102,450 

66,604 

2,234 

9,506 

23,228 

15,553 

16,083 


6,591 

2,185 

2,199 

24,771 


103,787 
67 ,  680 

2,355 
9,542 
23,808 
15,644 
16,331 


35,846    36,107 


6,705 

2,201 

?,283 

24,918 


103,251 

67,181 

2,359 

9,534 

23,535 

15,625 

16,12; 

36,070 

6,728 

2,168 

2,273 

24,901 


102,794 

67,439 

2,370 

9,157 

24,156 

15,586 

16,170 

35,355 

6,781 

2,213 

2,130 

24,231 


30,917 
18,142 

764 
3,501 
5,844 
2,781 
5,252 

12,775 

2,124 
512 
672 

9,467 


30,937 

18,101 

757 
3,530 
5,803 
2,778 
5,233 

12,836 

2,165 
503 
667 

9,501 


30,395 

18,144 

760 
3,583 
5,786 
2,774 
5,241 

12,791 

2,188 
504 
665 

9,434 


30,711 
17,969 

765 
3,355 
5,876 
2,744 
5,229 


,742 

,120 
519 
665 

,438 


17,889 

762 
3,348 
5,813 
2,781 
5,185 

12,933 

2,176 
506 
656 

9,595 


Work  in  process 


Finished  goods 


299 
3,162 

10,504 

11,462 

5,607 

5,234 

863 

486 

362 

3,523 


36,068 

30,794 

317 

3,133 

10,461 

11,328 

5,555 

5,274 

871 

478 

353 

3,572 


36,153 

30,786 

295 

3,060 

10,442 

11,348 

5,641 

5,367 

885 

479 

348 

3,655 


36,501 

31,182 

310 
3,161 

10,605 

11,428 

5,678 

5,319 

868 

493 

357 

3,601 


36,288   35,646 


31,019 

338 

3,168 

10,524 

11,385 

5,604 

5,269 

871 

475 

348 

3,575 


30,486 

346 

3,039 

10,875 

10,713 

5,513 

5,160 

880 

489 

335 

3,456 


1,207 
2,931 

7,047 
1,466 
5,204 

17,794 

3,692 

1,218 

1,24  2 

11,642 


35,423 

17,680 

1,198 
2,890 
7,014 
1,430 
5,148 

17,743 

3,612 

1,218 

1,210 

11,703 


35,362 

17,674 

1,179 
2,863 
7,000 
1,431 
5,201 

17,688 

3,618 

1,202 

1,186 

11,682 


36,575 

18,529 

1,280 
3;026 
7,327 
1,472 
5,424 

18,046 

3,717 

1,189 

1,261 

11,879 


36,141 

18,273 

1,259 
3,018 
7,198 
1,459 
5,339 

17,868 

3,681 

1,187 

1,269 

11,731 


30,958 

18,566 

754 
3,114 
5,953 
3,356 
5,389 

12,392 

2,245 
498 
651 

8,998 


18,387 

1,270 
3,004 
7,328 
1,517 
5,268 

17,803 

3,656 

1,226 

1,144 

11,777 


Table  5. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shlpnents  ratio 


May 
1972P 


Apr . 
1972'' 


Mar. 
1972 


May 
1971 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


May 
1972P 


Apr. 
1972^ 


Mar. 
1972 


May 
1971 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total 

Stone,  clay,  and  glass  products... 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products.. 

Nondurable  goods  Industries,  total.. 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.69 
2.01 
1.09 
1.93 
2.10 
2.40 
2.14 
2.10 
2.51 

1.30 

0.99 
4.37 
1.64 
1.18 
1.46 
0.98 
1.56 


1  .69 

2.01 

1  .18 
1.90 
2.07 
2.41 
2.07 
2.10 
2.40 

1.30 

1  .01 
4.51 
1.62 
1.17 
1.4  2 
0.93 
1.52 


1.71 

2.07 

1  .13 
1.93 
2.19 
2.51 
2.10 
2.19 
2.52 

1.30 

1.00 
4.32 
1  .60 
1.19 
1  .43 
0.94 
1.49 


2.26 

1.41 
1.81 
2.31 
2.90 
2.40 
2.40 
2.46 

1  .38 

1  .05 
4.53 
1  .77 
1.31 
1  .57 
1  .05 
1.55 


2.03 
2.41 
(NA) 
1.36 
3.22 
2.37 
3.04 
4.39 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.43 

2.48 

fHA) 

(NA) 

1.26 

1.29 

3.23 

3.34 

2.37 

2.45 

2.93 

2.97 

4.59 

4.71 

(NA) 

(NA) 

0.47 

0.46 

(X) 

(X) 

(NA) 

(NA) 

(X) 

(X) 

(NA) 

(NA) 

(X) 
(X) 
(X) 

(X) 
(X) 

(X) 

2.20 

2.63 

(NA) 
1.31 
3.46 
2.56 
3.33 
4.84 
(NA) 

0.44 

{X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.     ^^Preliminary .      Revised.     (X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers:  glass  containers:  metal  cans,  barrels  and  drums:  motor 
vehicle  assembly  operations:  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products:  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
ijeginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in  June 
increased  $1.60  billion  or  2.6  percent  to  $63.07 
billion  after  seasonal  adjustment.  Shipments 
decreased  $245  million  or  0.4  percent  to  $60.71 
billion  from  $60.96  billion  in  May.  Unfilled  orders 
increased  $2.36  billion  or  3.0  percent  to  $80.40 
billion  at  the  end  of  June.  Manufacturers'  in- 
ventories increased  $695  million  to  $103.52 
billion  at  the  end  of  June.  The  inventories  to 
shipments  ratio  increased  from  1.69  to  1.71. 

For  the  3  months  ending  in  June,  the  average 
month  to  month  change  in  new  orders  was  1.3 
percent  increase  compared  with  a  1.7  percent 
increase  for  the  3  months  ending  in  March  and 
a  1.5  percent  increase  for  the  3  months  ending  in 
December. 

NEW  ORDERS 

New  orders  for  durable  goods  increased  $1.29 
billion  or  3.8  percent  to  $35.06  billion.  An 
increase  in  the  aerospace  industry  of  $1.10  billion 
was  primarily  responsible  for  this  increase. 


SHIPMENTS 

Shipments  of  durable  goods  decreased  $530 
million  or  1.6  percent  to  $32.72  billion  led  by 
declines  in  motor  vehicles  ($175  million)  and 
shipbuilding  and  railroad  equipment  ($150  million). 
Shipments  of  nondurable  goods  increased  $285 
million  or  1.0  percent. 


UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$2.33  billion  or  3.1  percent  to  $76.86  billion  at 
the  end  of  June  as  increases  in  all  segments  were 
led  by  the  aerospace  industry  ($1.32  billion). 


INVENTORIES 

Inventories  of  durable  goods  manufacturers 
increased  $320  million  and  of  nondurable  goods 
manufacturers  increased  $375  million.  At  the 
all  manufacturing  level,  materials  and  supplies 
showed  no  change,  work-in-process  increased 
$470  million,  and  finished  goods  increased  $225 
million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad  industry 
categories.  The  present  report  is  based  on  more 
complete  reporting,  but  the  estimates  are  also 
considered  preliminary.  Final  figures  will  appear 
as  historical  data  in  the  report  to  be  published  for 
next  month.  The  advance  report  on  durable  goods 
for  July  is  scheduled  for  release  on  August  21, 
1972  and  the  full  report  is  scheduled  for  release 
on  August  30,  1972. 

The  data  for  May  and  prior  months  in  this  re- 
port are  based  on  a  revision  of  the  monthly  M3 
series  on  shipments  and  orders.  The  monthly 
series  has  been  benchmarked  to  the  Annual  Survey 
of  Manufactures  for  the  years  1966to  1970and  new 
seasonal  factors  calculated.  The  revised  figures 
for  1966  through  March  1972,  were  published  on 
June  28  in  a  report  entitled  M3- 1.4,  Manufacturers' 
Shipments,  Inventories,  and  Orders:    1966-1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division, 
Washington,  D.C.    20233. 


For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C.   20233.   Price  15  cents  per  copy,  $1.50  per  year. 


-VALUE  OF  MANUFACTUREBS'  SHIPMENTS,  INVENTORIES, 
'Millions  of  dollars) 


AND  ORDERS,  BY  INDUSTRY  GROUP 


Industry  group 


Shipments 


Seasonally  adjusted 


May 
1972'' 


Apr. 
1972 


Without    seasonal 
adjustment' 


May 
1972 


Junt- 
1971 


Total    Inventories 


Seasonally    adjusted 


May 
1972 


Apr. 
197  2 


Without   seasonal 
adjustment' 


May 
197  2"^ 


June 
1971 


All   manufacturing   indus- 
tries: 

Total 

Total,  excluding  trans- 
portation  

Durable  goods  industries,  total. 

Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 
Nonferrous  metals. .......... 

All  other  primary  metals.... 

Fabricated  metal  products 

total 

Metal  cans,    barrels,    and 
drujns 

Machinery,    except   electrical, 

total 

Engines  and   trubines 

Farm  machinery  and  equipment 
Construction,    raining,    and 
material   handling  equipment 

Metalworking  machinery 

General   industrial  machinery 

Electrical  machinery,    total... 

Electrical    transmission   and 

distribution  equipment    and 

industrial    apparatus 

Household    appliances........ 

Radio   and  TV 

Communication  equipment 

Transportation  equipment,  total 
Motor  vehicles  and  parts.... 
Aircraft,    missiles,    and 

parts 

Shipbuilding  and  railroad 

equipment 

Instruments  and  related 

products,  total 

Scientific  and  engineering.. 
All  other  instruments  and 
related  products 

All  other  durable  goods 
industries 

Nondurable  goods  industries, 
total 

Food  and  kindred  products, 

total 

Meat   products 

Fats    and  oils 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products, 
total 

Pulp,  paper,  etc 

Paperboard  containers 

All  other  paper  containers.. 

Chemicals  and  allied  products, 

total 

Industrial  chemcials,  except 

pigments. 

Drugs,    soap,    and  toiletries. 

Petroleum  and  coal  products... 
Rubber  and    plastics    products, 

n.e.c 

All  other  nondurable  goods 

Industries 

See    footnotes    at    end  of    table. 


60, 7U 

53 , «4 1 

32,720 

1,980 

4,982 

2,317 

1,933 

732 

3, -109 
456 


5,570 
454 
521 


868 
459 
451 


900 

612 

394 

1,171 

7,073 
4,446 

1,857 

470 


986 
502 


27,994 


9,220 

2,096 

516 

504 
2,444 


,365 
937 
718 
710 


4,811 

1,471 
1,533 

2,298 

1,426 
4,926 


60,957 

53,473 

33,249 

2,017 

4,930 

2,358 

1,872 

700 

3,442 
458 

5,564 
428 
587 

866 
■121 
4  57 


896 

661 

433 

1,171 

7,484 
4,620 

1,942 

617 


1,028 
520 


9,195 

2,181 

471 

511 
2,294 


2,343 
938 

728 
677 


1,417 
1,449 

2,248 

1,456 

5,026 


60,741 

53,345 

33,103 

1,929 

5,032 

2,397 

1,957 

678 

3,442 
459 

5,549 
379 
542 

906 
413 
430 


923 
675 
444 

1,217 

7,396 
4,720 

1,839 

524 


1,044 
539 


27,638 


9,026 

2,192 

458 

501 
2,338 


2,342 
930 
706 
706 


4,680 

1,412 
1,436 

2,359 

1,464 

4,928 


64,464 

56,794 

35,428 

2,162 

5,515 

2,653 

2,083 

779 

3,657 
515 

6,076 
535 
570 

951 
482 


971 

689 

456 

1,267 

7,670 
4,971 

1,862 

494 


1,063 
546 


29,036 


9,504 

2,146 

525 

546 
2,580 


,472 
970 
750 
752 


5,043 

1,553 
1,512 

2,383 

1,530 

4,978 


61,475 

53,639 

34,038 

2,079 

5,313 

2,594 

2,005 

714 

3,461 
461 

5,681 
437 
610 

891 
419 
462 


926 

665 

301 

1,175 

7,836 
4,918 

1,959 

619 


1,014 
516 


4,133 


9,050 

2,188 

476 

520 
2,244 


2,332 
933 
732 
667 


4,819 


486 
34  2 

233 

500 

739 


59,207 

51,705 

32,550 

1,795 

5,480 

2,902 

1,947 

631 

3,431 
436 

5,341 
514 
506 

858 
360 
417 


862 

586 

437 

1,260 

7,502 
4,465 

2,137 

625 


1,021 
505 


3,559 


26,657 


8,667 

2.023 

500 


525 
2,172 


2,223 
919 
655 
649 


1,451 
1,331 

2,190 

1,  155 

4,846 


103,519 

87,556 

67,355 

2,278 

9,689 

5,376 

3,456 

857 

7,125 
718 

13,474 
1,260 
1,137 

2,483 
1,150 
1,148 


2,187 

1,045 

836 

2,905 

15,963 
4,170 

9,  105 

2,055 


2,481 
1,480 


9,088 
839 
686 

2,218 
3,829 


2,744 

1,040 

826 

878 


6,701 

1,887 
2,137 

2,232 

2,315 

7,037 


102,822 

87,100 

67,035 

2,260 

9,600 

5,284 

3,456 

860 

7,185 
722 

13,396 
1,251 
1,122 

2,501 
1,141 
1,144 


2,189 

1,048 

809 

2,934 

15,722 
4,128 

8,972 

1,988 


2,539 
1,477 


35,787 


8,987 
807 
710 

2,231 
3,817 


,749 
,044 
826 
879 


1,894 
2,117 


2,208 
2,274 


102,428 

86,892 

66,575 

2,272 

9,553 

5,247 

3,446 

860 

7,122 
7  29 

13,390 
1,254 
1,124 


1,143 
1,149 


2,179 

1,029 

799 

2,923 

15,536 
4,086 

8,951 

1,895 


2,510 
1,471 


35,853 


9,111 
805 
7  20 

2,260 
3,780 


,731 
,045 
823 
863 


1,888 
2,082 


,199 
,230 


6,858    I       6,894 


103,674 

88,018 

67,488 

2,325 

9,559 

5,241 

3,442 

876 

7,309 
773 

13,493 
1,232 
1,138 

2,495 
1,147 
1,162 

10,  163 

2,199 

1,075 

889 

2,946 

15,656 
3,920 

9,094 

2,020 


2,546 
1,505 


1,041 


8,800 
836 
654 

2,127 
3,946 

2,788 

1,051 

835 

902 


1,856 
2,196 

2,207 

2,304 

7,316 


103,777 

88,120 

67,682 

2,345 

9,547 

5,220 

3,449 

878 

7,335 
768 

13,533 
1,263 
1,134 

2,531 
1,150 
1,167 


2,214 

1,093 

902 

2,981 

15,657 
4,053 

9,012 

1,950 


2,588 
1,508 


1,080 


36,095 


8,802 
833 

701 

2,208 
3,963 


2,788 

1,054 

835 

899 


1,873 
2,158 

2,192 

2,281 

7,169 


101,775 

86,891 

66,562 

2,341 

9,045 

4,775 

3,377 

893 

7,789 
838 

13,840 
1,117 
1,098 

2,643 
1,167 
1,216 

10,163 

2,151 

1,191 

779 

2,931 

14,884 
4,110 

8,710 

1,526 


2,433 
1,422 


1,011 


35,213 


8,609 
821 
655 

2,033 
3,694 


,075 
817 
889 


1,884 
2,131 

2,220 

2,117 

7,012 


Table    1. --VALUE  OF   MANUFACTURERS'     SHIPMENTS,     INVENTORIES.    AND  ORDERS,    BY    INDUSTRY   GROUP--Cont 

(Millions   of  dollars) 


Industry  group 


New  orders 


Seasonally   adj  usted 


May 
197  2 


Apr. 
1972 


Without    seasonal 
adjustment ' 


May 


June 
1971 


Unfilled   orders 


Seasonally  adjusted 


May 
1972' 


Apr. 
1972 


Without    seasona 
adjustment' 


June 
197  2'' 


May 
1972 


June 
1971 


All  manufacturing    Indus- 
tries: 

Total 

Total,    excluding  trans- 
portation  

Durable  goods    industries,    total. 

Primary  metals,    total 


Blast   furnaces,    steel  mills, 
Nonferrous    metals 


Fabricated  metal   products. 


Machinery,    except    electrical, 
total 


Engines    and   turbines 

Construction,    mining,    and 
material  handling  equipment. 

Metalworking  machinery 

General  industrial  machinery. 

Electrical   machinery,    total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial    apparatus 

Household    appliances 

Radio    and   TV 

Communication  equipment..... 


Transportation  equipment, 
total 


Aircraft,    missiles,    and 
parts. 

Shipbuilding  and   railroad 
equipment 


All  other  durable   goods 
industries 


Nondurable  goods    industries, 
total 


Industries  with  unfilled 
orders 

Industries   without    unfilled 
orders 


5,884 

667 

908 
482 
450 


930 

625 

451 

1,200 


3,180 
381 


7,620 
20,396 


61,475 

54,143 

33,765 

5,339 

2,659 
1,961 

3,371 

5,668 

4  28 

902 
432 
433 


87  2 

651 

456 

1,257 


2,079 
462 


7,489 
20,221 


61,209 

53,568 

33,529 

4,999 

2,343 
1,994 


5,654 

431 

904 
427 
434 


678 

483 

1,148 


7,641 

2,081 
530 


7,533 
20,147 


6,304 

711 

984 
495 
480 


1,013 
687 
564 

1.221 


2,874 
370 


7,870 
21,165 


61,063 

53,643 

33,590 

5,278 

2,547 
1,999 


5,721 
419 

933 

434 
431 


921 

657 

345 

1,054 


7,420 

1,810 
556 


7,425 
20,048 


56,977 

50,447 

30,317 

4,314 

1,853 
1,862 


5,372 

522 

899 
365 
404 

4,349 


842 

574 

434 

1,202 


6,530 

1,321 
573 


6,940 
19,720 


78,045 

53,562 

74,521 

6,759 

3,907 
1,963 

9,556 

13,258 

3,572 

2,482 
1,019 
1,271 


3,869 
120 
576 

5,963 


14,689 
5,346 


77,528 

52,893 

74,005 

6,350 

3,606 
1,874 


13,156 

3,57  2 

2,446 
1,008 
1,296 

13,999 


3,892 
130 
553 

5,877 


14,553 
5,500 


3,523 


77,993 

53,796 

74,398 

7,046 

4,173 
1,973 

9,593 

13,320 

3,577 

2,534 
1,016 


3,889 
126 
566 

5,713 


14,499 
5,324 

6,302 

3,595 

3,595 


72,785 

50,688 

69,747 

5,792 

3,169 
1,761 


12,282 

3,318 

2,287 

975 

1,152 

13,517 


3,796 
128 
455 

5,471 


22,097 

13,358 
5,164 


3,038 


-    Represents    zero.  Preliminary. 

'Adjusted    for  trading-day   and   calendar 


Rev  is 
■month  va 


ed. 
riations. 


Table  2.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


SeaBonally  adjusted 


June 


May 
1972"^ 


Apr. 
1972 


Without  seasonal 
adjustment' 


June 
1972P 


May 
1972"'   1971 


Seasonally  adjusted 


June 
1972" 


May 
1972"' 


Apr. 
1972 


Without  seasonal 
adjustment 


June   May     June 
1972P   1972''    1971 


Shipments 


Total  inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories : 

Home  goods  and  appare 1 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermed  iate  products 

Supplementary  series : ' 

Household  durable  goods  industries 

Capital  goods  industries 

Nondef ense 

Defense!* 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automotive 

Automot  ive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series:' 

Household  durable  goods  industries 

Capital  goods  industries 

Nondefense 

De  fense» 


32,720 
27,994 


6,198 
11,929 


8,776 

5  176 


5,466 
23,169 


2,849 

10,324 

8,690 

1,634 


33.249 
27,708 


6,242 
11.918 


9,017 
5,381 


5,496 
22.903 


2,913 

10.448 

8,694 

1,754 


33.103 
27.638 


6,231 
11.662 


8,836 
5,473 


5.389 
23.150 


2,883 

10,320 

8,574 

1,746 


35,428 
29,036 


6,453 
12,214 


9,412 
5,790 


5,992 
24,603 


3,015 

11,013 

9,260 

1,753 


34,038 
27.437 


5,800 
11,671 


9,116 
5,726 


5,692 
23,470 


2,770 

10,542 

8,800 

1,742 


32,550 
26,657 


5,895 
11.198 


8,882 
5,191 


5,275 
22,766 


2,626 
10.403 
8,040 
2,363 


67,355 
36,164 


11,289 
13,930 


26,766 
5,560 


8,164 
37,810 


5,192 
30,185 
24,537 

5,648 


67 ,  035 
35.787 


11.113 
13,780 


26.597 
5,499 


8,164 
37.669 


5,171 
29.939 
24.326 

5.613 


66,575 
35.853 


10,960 
13.901 


26.523 
5.413 


8,118 
37,513 


24,208 
5,616 


67,488 
36,186 


11,759 
13,647 


26,834 
5,286 


8,266 
37,882 


5,338 
30,273 
24 , 584 

5,689 


67 , 682 
36,095 


11,686 
13.635 


26,823 
5.439 


8.300 
37,894 


5,380 
30,188 
24,548 

5,640 


66,562 
35,213 


11,034 
13,321 


26,344 
5,327 


8,292 
37,457 


5,082 
29,775 
24,700 

5.075 


New  orders 


Unfilled  orders 


35,058 
28,016 


6,301 
11,913 


10,272 
5,178 


5,508 
23,902 


2,950 
11,967 
9,173 
2.794 


33.765 

27.710 


6,359 
11,919 


8,895 
5,247 


5.470 
23,585 


3,012 

10,569 

9,036 

1.533 


33.529 
27,680 


6,290 
11,666 

9,012 
5,470 

5,355 

23,416 


2,945 

10,744 

8,785 

1,959 


36,758 
29,035 


6,585 
12,199 


10,544 
5,676 


6,029 
24,760 


12,215 
9,611 
2,604 


33,590 
27,473 


5 

946 

5 

904 

11 

668 

11 

185 

8 

622 

8 

288 

5 

522 

5 

087 

5,646 
23,659 


2,888 

10,207 

8,974 

1,233 


30.317 
26,660 


76,855 
3,547 


t     2,6 
|-42,6 


5.211 
2 1 , 302 


2,544 
9,534 
7,923 
1,611 


9,420 
25,720 


2,179 
46,494 
26,323 
20, 171 


74,521 
3,524 


9,379 
24,985 


2.077 
44,853 
25,842 
19,011 


74,005 
3,523 


9.406 
24.303 


1,977 
44,733 
25,502 
19,231 


79,322 


75,728 
3,594 


9,502 
25,491 


2,169 
45,670 
26,270 
19,400 


74,398 
3,595 


9,465 
25,338 


2,031 
44,466 
25,917 
18,549 


89,747 
3,038 


9,685 
22,585 


1,707 
41,951 
25,516 
16.435 


*Durlng   1968  manufacturers  in  ordnance,  coiBnunicat  ions,  aircraft  and  aircraft   parts,  and  ship  building  industries  began  to  provide  aggregate 
figures  on  shipments,    orders,    and  total    inventories  of  work  performed    for  the  Department   of  Defense.      The    results   of   these    reports    are 
included    in   these   new  defense    series.      S ince  there  are  no  historical    data   available    to   develop   separate    seasonal    factors    for   these 
reporters,    the    data  have    been   seasonally  adjusted   using  the    factors   of   these    industries.  Preliminary.  Revised.  'Shipments   and 

new  orders    adjusted    for  trading-day  and    calendar-month  variations;    unfilled  orders    and    inventories    as    of  end   of  month.  The   supple- 

mentary series    are    regroupings    of   the    separate    industry  categories    as    follows: 

Household  durable    goods    Industries    -  Household    furniture;    kitchen   articles    and   pottery;    cutlery,    handtools,    and  hardware;    household 

appliances;    ophthalmic   goods,    watches,    and   clocks;    and  miscellaneous    personal    goods. 
Capital  goods    industries    -  The   capital  goods    industries   series    is   comparable  to   the  previous    Producers'    Capital   Goods    and   the  Defense 

Products    {old   series)    categories. 
Nondefense    industries    -   Machinery,    except   electrical  machinery    ^excluding  household    appliances    and   electronic   components),    and   the 

nondefense  portions  of   shipbuilding   and    repairing   and    railroad    equipment,    communication  equipment,    aircraft,    aircraft    parts,    and 

ordnance. 
Defense  products    (new   series)    -    Based  on  separate   reports   on  defense  work   filed   by    large  defense  contractors    in    the    following 

industries:      ordnance,    communications,    complete    aircraft,    aircraft   parts,    and    shipbuilding.      Thus,    it    differs    from   the  old   series 

in  that    it    includes   defense   activity   in  shipbuilding   and   excludes   nondefense  work    in  ordnance,    communications,    complete    aircraft, 

and    aircraft   parts.      The  data  are  comparable   to    those  published    annually    in  the   HA-175,    Shipments   of   Defense-Oriented    Industries, 

for  the  specified    Industries. 


i 


Table  3. --MANUFACTURERS '  SHIPMENTS.  INVENTORIES,  AND  ORDERS  MONTH-TO  MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based  on  seasonally  adjusted  data) 


>fonth-to-raonth 

Average  monthly  rates  of  change 

Average,  1966-1971 

Item  and  industry  group 

May- 
June 
1972 

Apr.- 

May 
197  2 

Mar.- 

Apr. 

1972 

3  months 

12  months 

Average 
rise 

Mar.  1972- 
June  197  2 

Dec.  1971- 
Mar.  1972 

Sept.  1971- 
Dec.  1971 

June  1971- 
June  1972 

Average 
decline 

Shipments : 

-0.4 

-1.6 
+1.0 

-Hi. 7 

+2.6 
+3.8 

+1.1 

+3.1 

+  U.4 

-0.4 
-0.3 

-0.4 

-0.4 
-0.7 
tO.l 

-0.7 

-  1.4 

-0.1 

0.0 

*1.0 
-2.1 
-0.3 

-0.6 

-to. 5 

+0.5 
-K).4 

-K).4 

+1.3 
+2.2 
+0.3 

+1.5 

-1.4 

-1.8 
-1.0 

-0.3 

-1.7 
-2.3 

-1.1 

-0.8 

-1.3 

-1  .4 
-1.2 

-0.1 

+  1.5 
-1.7 
+  1.3 

-0.5 

+0.7 

-K).7 
-H).7 

-I0.2 

+1.2 
+1.7 
■I0.7 

40.7 

-1.2 

-1.9 
-0.8 

-0.5 

-1.8 
-2.8 
-0.9 

0.7 

Durable  goods  industries,  total 

Nonduarble  goods  industries,  total 

Total  inventories: 

-1.7 
-0.5 

New  orders: 

-1.4 
-2.7 
-0.5 

-1.1 

Durable  goods  industries,  total 

Nonduarble  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

Table  4. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Indust  ry  group 


Seasonally  adjusted 


May 
197  2*^ 


Apr. 
1972 


Without  seasonal 
adjustment 


June 
1972^ 


May 
197  2"^ 


June 
1971 


Seasonally  adjusted 


May 
1972'^ 


Apr. 
1972 


Without    seasonal 
adjustment 


May 
1972 


June 
1971 


Materials  and   supplies 


Ail  manufacturing  industries,    total.. 

Durable    goods   Industries,    total 

Stone,    clay,    and   glass   products 

Primary  metals 

Machinery    (electrical   and  nonelectrical). 

Transportation  equipment 

All   other  durable    goods    industries 

Nondurable    goods   industries,    total 

Chemicals  and   allied   products 

Petroleum  and   coal    products 

Rubber  and    plastics   products,    n.e.c...... 

All  other  nondurable    goods   industries.... 


All  manufacturing  industries^    total., 

Durable   goods    industries,    total 

Stone,    clay,    and    glass   products 

Primary  metals 

Machinery    (electrical    and   nonelectrical), 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable   goods  industries,    total 

Chemicals   and   allied   products 

Petroleum  and   coal   products 

Rubber  and    plastics   products,    n.e.c 

All  other  nondurable    goods    industries.... 

Preliminary . 
r 
Revised. 


103,519 

67,355 

2,278 

9,689 

23,431 

15,963 

15,994 

36,164 

6,701 

2,232 

2,315 

24,916 


102,822 

67,035 

2,260 

9,600 

23,364 

15,722 

16,089 

35,787 

6.663 

2,208 

2,274 

24,642 


102,428 

66,575 

2,272 

9,553 

23,278 

15,536 

15,936 

35,853 

6,648 

2,199 

2,230 

24,776 


103,674 

67,488 

2,325 

9,559 

23,656 

15,556 

16,292 

36,186 

6,698 

2,207 

2,304 

24,977 


103,777 

67,682 

2,345 

9,547 

23.775 

15,657 

16,358 

36,095 

6,692 

2,192 

2,281 

24,930 


101,755 

66,562 

2,341 

9,045 

24,003 

14,884 

16,289 

35,213 

6,747 

2,220 

2,117 

24,129 


30,934 

17,940 

770 
3,517 
5,774 
2,703 
5,176 

12,994 

2,213 
514 
668 

9,599 


30,933      30,937    30,657 


18,152 

761 
3,516 
5,808 
2,781 
5,286 

12,781 

2,141 
505 
670 

9,465 


18,101 

757 
3,530 
5,803 
2,778 
5,233 

12,836 

2,165 
503 
667 

9,501 


17,859 

771 
3,428 
5,814 
2,602 
5,244 

12,798 

2,205 
516 
670 

9,407 


30,755 

17,979 

762 
3,369 
5,839 
2,744 
5,265 

12,776 

2,138 
512 
663 

9,463 


31,112 

18,734 

756 
3,254 
5,961 
3,136 
5,627 


2,249 

508 

•652 

8,969 


Work   in  process 


Finished   goods 


36,762 

31,496 

314 

3,210 

10,580 

11,799 

5,593 

5,266 

87  9 

490 

371 

3,526 


36,293 

31,103 

310 

3,156 

10,537 

11,476 

5,624 

5,190 

857 

484 

364 

3,4  85 


36,068 

30,794 

317 
3,133 

10,461 

11,328 

5,555 

5,274 

871 

478 

353 

3,572 


36,623 

31,288 

319 

3,158 

10,539 

11,606 

5,666 

5,335 

878 

501 

368 

3,588 


36,544 

31,251 

321 

3.156 

10,638 

11,442 

5,694 

5,293 

862 

491 

359 

3,581 


34,985 

29,854 

337 

2,947 

10,811 

10,270 

5,489 

5,131 

872 

497 

336 

3,426 


35,823 
17,919 

1,194 
2,962 
7,077 
1,461 
5,225 
17,904 

3,609 

1,228 

1,276 

11,791 


35,596      35,423    36,394 


17,780 

1,189 
2,928 
7,019 
1,465 
5,179 

17,816 

3,665 

1,219 

1,240 

11.692 


17,680 

1,198 
2,890 
7,014 
1,430 
5,148 

17,743 

3,612 

1,218 

1,210 

11,703 


18,341 

1,235 
2,973 
7,303 
1,448 
5,382 

18,053 

3,615 

1,190 

1,266 

11,982 


36,478 

18,452 

1,262 
3,022 
7 ,  298 
1,471 
5,399 

18,026 

3,692 

1,189 

1,259 

11,886 


35,678 

17,974 

1,248 
2,844 
7,231 
1,478 
5,173 

17,704 

3,626 

1,215 

1,129 

11,734 


) 


Table  5. --RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

I  Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


June 
1972P 


May 
1972'' 


Apr. 
1972 


June 
1971 


Unfilled  orders  -  shipments  ratio' 
(months*  backlog) 


June 
1972'' 


May 
1972'' 


Apr. 
1972 


June 
1971 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products ,. 

Textile  mill  products 

Paper  and  allied  products 

Qiemicals  and  allied  products 

I^troleum  and  coal  products., 

Rubber  and  plastics  products,  n.e.c. 


1.71 

2.06 

1.15 
1.94 
2.09 
2.42 
2.16 
2.26 
2.52 

1.29 

0.99 
4.40 
1.57 
1.16 
1.39 
0.97 
1.62 


1.  12 
1.95 
2.09 
2.41 
2.13 
2.10 
2.47 

1.29 

0.98 
4.37 
1.66 
1.17 
1.44 
0.98 
1.56 


1.69 

2.01 

1.18 
1.90 
2.07 
2.41 
2.07 
2.10 
2.40 

1.30 

1.01 
4.51 
1.62 
1.17 
1.42 
0.93 
1.52 


1.39 
1.85 
2.37 
2.82 
2.43 
2.20 
2.49 

1.37 

1.06 
4.37 
1.74 
1.29 
1.55 
1.06 
1.57 


2.13 
2.55 

INA) 
1.45 
3.27 
2.44 
3.11 
4.94 
,NA) 
0.47 

(X) 
(X) 

(na) 

(NA) 
(X) 
(X) 

(X) 


2.44 

(NA) 
1.37 
3.20 
2.38 
3.03 
4.45 
(NA) 

0.47 

IX) 
(X) 
(NA) 
iNA) 
IX) 
iX) 


2.43 

iNA) 
1.26 
3.23 
2.37 
2.93 
4.59 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.55 

(NA) 
1.20 
3.52 
2.51 
3.35 
4.35 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.     ^^Preliminary .      Revised.      (X)  Not  applicable. 

^Excludes  the  following  Industries  with  no  unfilled  order:  Wooden  containers; 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  reli 
rubber  and  plastics  products,  n.e.c. 


glass  containers;  metal  cans,  barrels  and  drums;  motor 
ted  products;  chemicals;  petroleum  and  coal  products;  and 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60.000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5.000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
siona  1  type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e..  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to-month  shipments 
of  the  establishments  in  the  industry. 


Inventories-- End-of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(I  IFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  ofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 


UNFILLED  Oi^DERS 


New  orders  for  manufactured  products  in  July 
decreased  $1.25  billion  or  2.0  percent  to  $62.48 
billion  from  $63.73  billion  (revised)  in  June  after 
seasonal  adjustment.  Shipments  increased  $775 
million  or  1.3percentto  $62.00billion from  $61.23 
billion  in  June.  Unfilled  orders  increased  $480 
million  or  0.6  percent  to  $79.09  billion  at  the  end 
of  July.  Manufacturers'  inventories  increased 
$720  million  or  0.7  percent  to  $104.22  billion  at 
the  end  of  June.  The  inventories  to  shipments  ratio 
decreased  from  1.69  to  1.68. 

For  the  3  months  ending  in  July,  the  average 
month-to-month  change  in  new  orders  was  a  0.4 
percent  increase  compared  with  a  1.0  percent 
increase  for  the  3  months  ending  in  April  and  a 
2.1  percent  increase  for  the  3  months  ending  in 
January. 


NEW  ORDERS 

Revised  figures  indicate  that  new  orders  for 
durable  goods  decreased  $995  million  or  2.8 
percent  to  $34.62  billion.  A  decline  in  the  defense 
sector  accounted  for  this  decrease  in  durable 
goods  new  orders. 


SHIPMENTS 

Shipments  of  durable  goods  increased  $1.00 
billion  or  3.0  percent  to  $34.13  billion.  Shipments 
of  nondurable  goods  decreased  $230millionor  0.8 
percent  to  $27.87  billion. 


Unfilled  orders  for  durable  goods  increased 
$495  million  or  0.7  percent  to  $75.56  billion  at  the 
end  of  July  led  by  a  $315  million  increase  in 
primary  metals. 

INVENTORIES 

Inventories  of  durable  goods  and  nondurable 
goods  manufacturers  increased  $330  million  and 
$390  million  respectively.  At  the  all  manufacturing 
level,  materials  and  supplies  increased  $170 
million,  work  in  process  decreased  $20  million, 
and  finished  goods  increased  $570  million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates  are 
also  considered  preliminary.  Final  figures  will 
appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report  on 
durable  goods  for  August  is  scheduled  for  release 
on  September  22,  1972  and  the  full  report  is 
scheduled  for  release  on  October  3,  1972. 

For  an  explanation  of  terms  used  in  this  report 
see  appendix  following  table  5. 

Inquiries  concerning, these  figures  should  be 
addressed  to  the'tJiSwipepaftriient  of  Commerce, 
Social    and    Economic  Statistits.  A^ipmistration, 
Bureau      of      the      Census,     lndustry"'DlWsion 
Washington,  D.C.    20233.  Q 
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For  sale  by  the  Bureau  of  the  Census,  Washington,  D.C  20233.    Price  15  cents,  $1.50  per  year. 


Table  1.— VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  OBDEBS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars') 


Industry   group 


All  manufacturing   indus- 
tries; 

Total 

Total,  excluding  trans- 
portation  


Durable  goods  industries,  total. 
Stone,  clay,  and  glass  products. 


Primary  metals,  total 

Blast  furnaces,  steel  mills. 
Nonferrous  metals 

All  other  primary  metals.... 

Fabricated  metal  products 

total 

Metal  cans,    barrels,    and 
drums 


Machinery,    except    electrical, 
total 

Engines    and   turbines 

Farm  machinery  and  equipment. 
Construction,    mining,    and 
material  handling  equipment. 

Metalworking  machinery 

General    industrial  machinery 

Electrical  machinery,    total... 

Electrical    transmission  and 

distribution  equipment    and 

industrial   apparatus 

Household    appliances 

Radio   and  TV 

Communication  equipment 


Transportation  equipment,  total 

Motor  vehicles  and  parts . 

Aircraft,  missiles,  and 

parts 

Shipbuilding  and  railroad 
equipment.  >■ •>. 


Instruments  and  related 

products,  total 

Scientific  and  engineering. 
All  other  instruments  and 
related  products 


Shipments 


Seasonally  adjusted 


62,004 

53,591 

34,131 

1,917 

5,018 

2,373 

1,943 

702 

3,308 
424 


5,fi81 
384 
533 


All  other  durable  goods 
indust  ries 


Nondurable  goods    industries, 
total 


Food    and    kindred   products, 

total 

Meat  products 

Fats  and  oils 


Tobacco  products 

Textile  mill  products. 


Paper  and  allied  products, 

total 

Pulp,  paper,  etc. 

Paperboard  containers 

All  other  paper  containers.. 

Chemicals  and  allied  products, 

total 

Industrial  chemcials,  except 
pigments • 

Drugs,  soap,  and  toiletries. 

Petroleum  and  coal  products... 
Rubber  and  plastics  products, 

n.e.c. • 

All  other  nondurable  goods 

industries. 


909 
487 
470 


631 

469 

1,184 

8,413 
5,541 

2,022 

573 


1,082 
540 


27,873 


9,197 

2,068 

544 

504 
2,382 


2,344 
949 
680 
715 


1,409 
1,396 

2,391 

1,429 

4,903 


June 
1972'' 


61,231 

53,744 

33,129 

1,971 

4,960 

2,306 

1,934 

720 

3,397 
455 


5,597 
448 
543 

873 
448 
463 


900 

613 

387 

1,174 

7,487 
4,793 

1,902 

492 


992 
504 


May 

1972 


9,288 

2,111 

534 

505 
2,445 


2,365 
942 
714 
709 


1,459 
1,513 

2,281 

1,442 

4,994 


61,413 

53,475 

33,705 

2,017 

4,930 

2,358 

1,872 

700 

3,444 
458 


5,564 
428 
587 

866 
421 
457 


896 

661 

433 

1,171 

7,938 
5,074 

1,942 

617 


1,028 
520 


Without    seasonal 
adjustment* 


9,195 

2,181 

471 

511 
2,294 


2,343 
938 
728 
677 


4,635 

1,417 
1,449 

2,248 

1,456 

5,026 


56,465 

50,467 

29,946 

1,902 

4,626 

2,271 

1,708 

647 

3,100 
472 


5,190 
319 
461 


867 
132 

443 


833 

643 

399 

1,093 

5,998 
3,375 

1,840 

501 


991 
489 


8,881 

2,068 

510 

518 
2,079 


2,198 
892 
646 
660 


4,411 

1,332 
1,304 

2,367 

1,321 

4,744 


June 
1972'' 


65,193 

56,902 

36,047 

2,154 

5,491 

2,641 

2,085 

765 

3,647 
515 


6,104 
528 
594 

957 
470 
509 


971 

690 

448 

1,270 

8,291 
5,530 

1,902 

517 


1,068 
548 


29,146 


9,575 

2,162 

543 

547 
2,581 


2,473 
975 
746 
752 


5,014 

1,541 
1,492 

2,363 

1,548 

5,045 


July 
1971 


51,503 

46,060 

26,999 

1,662 

4,646 

2,684 

1,415 

547 

2,922 
426 


,417 
307 
404 


714 
314 
354 


732 

537 

299 

1,051 

5,443 
3,3  02 

1,451 

466 


914 
456 


24,504 

8,192 

1,991 

470 

498 
1,742 


1,979 
813 
595 
571 


1,347 
1,166 


2,142 
1,290 


Total    inventories 


Seasonally  adjusted 


July 
1972^ 


104,224 

88,227 

67,759 

2,299 

9,716 

5,381 

3,487 

848 

7,170 
703 


13,480 
1,281 
1,155 

2,495 
1,145 
1,149 

10,056 


2,186 

1,058 

903 

2,910 

15,997 
4,213 

9,037 

2,088 


2,546 
1,491 


1,055 


36,465 

9,353 
852 
720 

2,193 
3,856 


2,741 

1,021 

823 

897 


1,924 
2,160 

2,224 

2,284 

7,061 


June 
1972"^ 


103,505 

87,586 

67,427 

2,282 

9,696 

5,370 

3,463 

863 

7,220 
724 


13,445 
1,253 
1,150 

2,490 
1,152 
1,144 


2,184 

1,047 

849 

2,914 

15,919 

4,140 

9,087 
2,053 


2,486 
1,484 


1,002 


9,156 
844 
727 

2,206 
3,812 


2,742 

1,040 

826 

876 


6,690 

1,892 
2,128 

2,213 

2,252 

7,007 


May 
1972 


102,822 

87,100 

67,035 

2,260 

9,600 

5,284 

3,456 

860 

7,185 
722 


13,396 
1,251 
1,122 

2,501 
1,141 
1,144 


2,189 

1,048 

809 

2,934 

15,722 
4,128 

8,972 

1,988 


2,539 
1,477 


6,365 


35,787 

8,987 
807 
710 

2,231 
3,817 


2,749 

1,044 

826 

879 


1,894 
2,117 

2,208 

2,274 

6,858 


Without   seasonal 
adjustment' 


103,782 

88,056 

67,601 

2,320 

9,564 

5,252 

3,462 

850 

7,339 
769 


13,429 
1,271 
1,138 

2,473 
1,145 
1,154 


2,194 

1,065 

936 

2,898 

15,726 
3,922 

9,042 

2,119 


2,589 
1,505 

1,084 


June 
1972'' 


9,033 
825 
675 

2,031 
3,886 


2,786 

1,031 

844 

911 


6,766 

1,909 
2,205 

2,215 

2,245 

7,219 


103,669 

88,056 

67,570 

2,330 

9,567 

5,236 

3,449 

882 

7,407 
780 


13,465 
1,225 


2,503 
1,149 
1,157 

10,195 


2,196 

1,078 

903 

2,955 

15,613 
3,891 

9,076 

2,018 

2,552 
1,509 


6,441 


July 
1971 


100,914 

85,958 

66,033 

2,326 

8,695 

4,436 

3,384 

875 

7,842 
872 


13,740 
1,142 
1,076 

2,630 
1,170 
1,186 


2,138 

1,157 

785 

2,860 

14,956 
3,979 

8,794 

1,640 

2,388 
1,406 


6,122 


36,099        34,881 


8,856 
841 
693 

2,116 
3,930 


2,784 

1,051 

835 


6,690 

1,862 
2,188 

2,188 

2,241 

7,284 


8,532 

798 
616 

1,932 
3,638 


2,787 

1,075 

823 

889 


6,736 

1,887 
2,118 

2,245 

2,111 

6,900 


See    footnotes    at    end   of    table. 


Table  1. — VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  CROUP — Continued 

Millions  of  dollars  I 


Industry  group 


New  orders^ 


Seasonally  adjusted 


July    June 
1972''   1972'^ 


May 
1972 


Without  seasonal 
adjustment' 


July     June     July 
1972*"     1972"^     1971 


Unfilled  orders^ 


Seasonally  adjusted 


JulYp 
1972 


June 
1972'^ 


May 
1972 


without  season 
adjustment' 


July 


June    July 
1972^   1971 


All  manufacturing  indus- 
tries: 

Total 

Total,  excluding  trans- 
portation.  

Durable- goods  industries,  total. 

Primary  metals,  total 


Blast  furnaces,  steel  mills. 
Nonferrous  metals 


Fabricated  metal  products. 


Machinery,  except  electrical, 
total 


Engines  and  turbines. 

Construction,  mining,  and 

material  handling  equipment. 
Metalworking  machinery...... 

General  industrial  machinery. 

Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  eqiiipment  and 
industrial  apparatus 

Household  appliances 

Radio  and  TV 

Communication  equipment..... 


Transponation  equipment, 
total 


Aircraft,    missiles,    and 
parts 

Shipbuilding    and    railroad 
equipment 


All  other  durable   goods 
industries 


Nondurable  goods   industries, 
total 


Industries  with   unfilled 
orders , 

Industries  without   unfilled 
orders 


62,481 

54,066 

34,620 

5,335 

2,713 
1,901 

3,456 

5,795 
348 

931 
502 
470 


1,023 
624 
421 

1,054 


1,908 
597 


7,586 
20,275 


63, 734 

54,953 

35,613 

5,442 

2,765 
1.950 


5,923 

655 

905 
479 
449 


926 

629 

433 

1,197 


3,300 

415 


7,668 
20,453 


62,012 

54,145 

34,302 

5,339 

2,659 
1,961 


902 
432 
433 


872 

651 

456 

1,257 


2,079 
462 


7,489 
20,221 


57,881 
51,129 
31,392 

4,  712 

2,338 
1,717 


5,300 
295 

864 
461 
429 


650 

366 

1,334 


2,371 
597 


6.952 
19,537 


66.733 

57,548 

37,592 

5,496 

2,711 
2,020 


6.344 
698 

982 
491 
480 


544 
1,218 


2,984 
406 


7,918 
21,223 


52.068 

45,927 

27,555 

3,953 

1,942 
1.470 


4,343 

283 

713 
329 
340 


803 

553 

306 

1,445 


2,242 
309 


6,1  43 
18.370 


79,087 

55,249 

75,558 

7,558 

4,706 
1,937 


13,702 
3,745 

2,537 
1,065 
1,257 


4,022 
129 
574 

5,855 


15,973 
5,294 


78,608 

54.775 

75,064 

7,242 

4,366 
1.979 


13,586 
3,779 

2,514 
1.050 
1.257 


3.895 
135 
622 

5,985 


16.086 
5.269 


76, 103 

53,563 

72.579 

6,759 

3.907 
1,963 


13,258 

3.572 

2.482 
1.019 
1,271 


3,869 
120 
576 

5,963 


14,689 
5.346 


79,029 

55,104 

75, 470 

7,  138 

4,311 
1,917 


13,671 

3,724 

2,557 
1,066 
1,244 


4.051 
133 
629 

5,904 


16, 115 
5,309 


77,619 

54,451 

74,028 

7,052 

4,244 
1,908 


13,564 
3,749 

2,560 
1,037 
1,  258 


3,929 
126 
662 

5,661 


15,583 
5,213 


71,775 

50,558 

68,728 

5,099 

2.427 
1.816 

9.885 

12.208 

3,294 

2,286 

990 

1,138 

14.099 


3.867 
144 
462 

5,865 


14, 149 
5.007 


-  Represents  zero.      Preliminary.      Revised. 

'Adjusted  for  trading-day  and  calendar-month  variations. 

^Shipments,  new  orders,  and  unfilled  orders  data  have  been  revised  from  1966  to  1972  effective  with  the  July  publication  for  fabricated 
metal  products,  transportation  equipment,  durable  goods  total,  and  all  manufacturing  totals.  An  errata  sheet  will  be  published  during  the 
middle  of  September.   However,  anyone  wishing  the  historic  data  prior  to  issuance  of  the  errata  sheet  can  call  area  code,  301-763-7108  or 
763-7557. 


Table   2.— VAUJB  OF   MANVFACTURERS '     SHIPMENTS,     INVENTORIES,    AND  ORDERS,    FOR   MARKET  CATEGORIES    AND   SUPPLEMENTARY   SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


July 
1972P 


June 
1972"" 


May 
1972 


Without    seasonal 
adjustment' 


July 
1972P 


June 
1972'' 


July 
1971 


Seasonally   adjusted 


July 
1972P 


June 
1972'' 


May 
1972 


Without   seasonal 
adjustment 


July 
1972P 


June 
1972' 


July 
1971 


Total    inventories 


All   manufacturing   industries,    total.. 

Durable  goods    industries,    total 

Nondurable  goods    industries,    total 

Industry  groups    arranged   by  market 
categories: 

Home  goods    and    apparel 

Consumer  staples 

Equipment    and  defense  products,    except 

automotive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and   supplies    and 

intermediate  products 

Supplementary  series:^ 

Household  durable  goods    industries....... 

Capital  goods    industries 

Nondef ense 

Defense- 


All  manufacturing  industries,    total. 

Durable  goods   industries,    total 

Nondurable  goods   industries,    total 

Industry  groups   arranged  by  market 
categories: 

Home  goods    and   apparel 

Consumer  staples 

Equipment    and   defense  products,    except 

automotive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermediate   products 

Other  materials    and   supplies    and 

intermediate  products 

Supplementary  series:' 

Household   durable  goods    industries 

Capital   goods    industries 

Nondef ense 

Defense* 


34,131 
27,873 


6.  174 
11,782 


9,100 
6,243 


5,393 
23,312 


2,897 

10,680 

8,878 

1  .802 


33,129 
28,102 


6,23S 

11,994 


8,890 
5,526 


5,447 
23,139 


2,841 

10,389 

8,750 

1,639 


33,705 
27,708 


6,242 
11,918 

9,017 
5,B35 

5,496 

22,905 

2,913 

10,448 

8,694 

1,754 


29,946 
26,519 


5,819 
11,330 


8,344 
4,055 


5,354 
21,563 


2,595 
9,787 
8,086 
1,701 


65  ,  193 


36,047 
29,146 


6,490 
12,281 

9,523 

6,351 

5,970 
24,578 

3,007 

11,072 

9,313 

1,759 


26,999 
24,504 


5,24 
10,490 

7,120 
3,904 

4,766 

19,974 

2,111 
8,350 
6,643 
1,707 


67,759 
36,465 


11,464 
14,178 


26,848 
5,636 


8,208 
37 ,  890 


5,290 
30,174 
24,469 

5,705 


103,505 


67,427 
36,078 


11,288 
13,931 


26,744 
5,533 


8,181 
37,828 


5,220 
30,116 
24,476 

5,640 


102,822 


67 ,  035 
35,787 


11,113 
13,780 


26,597 
5,499 


8,164 


5,171 
29,939 
24,326 

5,613 


67.601 
36,181 


11,692 
13,796 


26 ,  836 
5,310 


8,258 
37,890 


5,376 
30  .  193 
24,404 

5,789 


67,570 
36 , 099 


11,763 
13,648 


26,813 
5,260 


8,282 
37 ,  903 


5,370 
30,205 
24,524 

5,681 


New  orders 


Unfilled  orders 


62,481 


34,620 
27,861 


6,088 
1 1 . 780 


8,890 
6,335 


5,462 
23.926 


2,802 

10,711 

9.225 

1,486 


35,613 
28,121 


6,318 
11,978 


10,501 
5,499 


5,544 
23,894 


2,925 
12,172 
9,228 
2,944 


62,012      57,881 


34,302 
27,710 


6,359 

11,919 


8,895 
5,782 


5,470 
23,587 


3,oi: 

10,56! 
9,03e 
1,53; 


31,392 
26,489 


5,773 
11,324 


9,184 
4,182 


5 ,  352 
21,966 


2,646 
10,833 
8,466 
2,367 


66,733      52,068 


37 , 592 
29,141 


6,602 
12,267 


10,773 
6,275 


6,063 
24,75; 


3,127 
12,416 
9,667 
2,75 


27,555 
24,513 


5,415 
10,493 


8,000 
3,968 


4.803 
19,389 


2,28« 
9,32' 
6,571 
2,75t 


79,087 


75,558 
3,529 


9.544 
26.353 


2.068 
46,673 
26,673 
20,000 


75 , 064 
3,544 


9,474 
25,742 


2,162 
46,637 
26,322 
20,315 


72,579 
3,524 


9,379 
24,986 


2,077 
44,853 
25 ,  842 
19,011 


75,470 
3,559 


9,553 
25,922 


2,202 
46,862 
26,653 
20.209 


77,619 


74,028 
3,591 


39,928 

9,558 
25,521 


2,152 
45,816 
26,273 
19.543 


66,033 
34,881 


10,840 
13,179 


26,325 
5,202 


8,305 
37,063 


5,061 
29,731 
24,727 

5,004 


68,728 
3,047 


9,722 
22,003 


1,885 
42,930 
25,444 
17,486 


*During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggre- 
gate figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.   The  results  of  these  reports  are 
included  in  the  defense  series.       Preliminary.      Revised.      'shipments  and  new  orders  adjusted  for  trading-day  and  calendar-month 
variations;  unfilled  orders  and  inventories  as  of  end  of  month.      *The  supplementary  series  are  regroupings  of  the  separate  industry 
categories  as  follows: 

Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Capital  goods  industries  -  The  capital  goods  industries  series  is  comparable  to  the  previous  Producers'  Capital  Goods  and  the  Defense 

Products  <old  series)  categories. 
Nondefense  products  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops),  electrical  machinery 

(excluding  household  appliances  and  electronic  components),  and  the  nondefense  portions  of  shipbuilding  and  repairing  and  railroad 

equipment,  communication  equipment,  aircraft  and  aircraft  parts,  and  ordnance. 
Defense  products  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following  industries:   ordnance, 

communications,  aircraft  and  aircraft  parts,  and  shipbuilding.   The  data  are  comparable  to  those  published  annually  in  the  MA-175, 

Shipments  of  Defense-Oriented  Industries,  for  the  specified  industries. 


i 


Table   3. .-MANUFACTURERS  *    SHIPMENTS,    INVENTORIES,   AND   ORDERS  MONTH-TO-MONTH  AND   LONG   TERM   PERCENT  CHANGES 

(Based   on    seasonally  adjusted    data) 


Month-to-month 

Average  monthly  rates    of  change 

Average,       1966-1971 

Item  and    industry  group 

June- 
July 
1972 

May- 
June 
197  2 

Apr.- 
May 
197  2 

3  months 

12  months 

Average 
rise 

Average 

Apr.    1972. 
July    1972 

Jan.    1972- 
Apr.     1972 

Oct.     1971. 
Jan.    197  2 

July    1971- 
July    1972 

decline 

Shipments: 

tI.3 

+3.0 
-0.8 

+0.7 

-2.0 
.2.8 
-0.9 

+0.7 

-0.3 

-1.7 
+1.4 

+0.7 

+2.8 
+3.8 
+1.5 

+3.4 

+0.3 

+0.4 
+0.3 

+0.4 

+0.5 
+0.9 
+0.1 

tfl.S 

+0.4 

+0.6 
+0.3 

+0.6 

+0.4 
+0.6 
+0.2 

+1.6 

+1.  1 

+1.6 
+0.5 

*0.2 

+1.0 
+1.5 
+0.4 

+0.7 

+1.9 

+2.1 
+1.7 

0.0 

+2.1 
+2.4 
+1.7 

+0.5 

+0.9 

+  1.2 
+0.7 

+0.3 

♦  1.1 
+1.4 
+0.7 

+1.3 

+2.1 
+0.8 

+0.5 

+  1.9 
+2.9 
+0.9 

+0.8 

-1.2 

.1.8 
.0.5 

.0.2 

-1.2 
-2.6 
-0.5 

-1.1 

Nondurable   goods    industries,    total 

Total   inventories; 

New  orders: 

Nondurable    goods    industries,    total 

Unfilled    orders: 

Table   4.  — VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY  STAGE   OF   FABRICATION,    BY   INDUSTRY   GROUP 

(Hillions  of  dollars) 


Industry  group 


Seasonally   adjusted 


July 


June 
1972' 


May 
1972 


Without    seasonal 
adjustment 


July 


June 
1972"^ 


July 
1971 


Seasonally   adjusted 


July 
1972'' 


June 
1972'' 


May 
1972 


Without    seasonal 
adjustment 


July 


June 
1972*^ 


July 
1971 


Materials   and    supplies 


All  manufacturing  industries,    total,. 

Durable   goods   industries,    total 

Stone,    clay,    and   glass   products 

Primary  metals 

Machinery    (electrical  and  nonelectrical). 

Transportation  equipment 

All   other  durable    goods   industries 

Nondurable    goods    industries,    total 

Chemicals   and  allied    products 

I^troleum   and   coal    products 

Rubber  and   plastics   products,    n.e.c 

All  other  nondurable    goods   industries.,.. 


All  manufacturing  industries,    total,, 

Durable   goods   industries,    total , 

Stone,    clay,    and    glass   products , 

Primary  metals , 

Machinery    (electrical   and  nonelectrical), 

Transportation  equipment 

All  other  durable   goods   industries 

Nondurable   goods   industries,    total 

Chemicals   and  allied   products , 

Itetroleum   and    coal    products 

Rubber  and    plastics   products,    n.e.c , 

All  other  nondurable    goods   industries,... 

Preliminary , 
Revised, 


67,759 

2,299 

9,716 

23,536 

15,997 

16,211 

36,465 

6,753 

2,224 

2,284 

25 ,  204 


103,505 

67,427 

2,282 

9,696 

23,431 

15,919 

16,099 

36,078 

6,690 

2,213 

2,252 

24,923 


103,782    103,669    100,914 


67,035 

2,260 
9,600 
23,364 
15,722 
16,069 

35,787 

6,663 

2,208 

2,274 

24,642 


67,601 

2,320 

9,564 

23,557 

15,726 

16,434 

36,181 

6,766 

2,215 

2,245 

24,955 


67,570 

2,330 

9,567 

23,660 

15,613 

16,400 

36,099 

6,690 

2,188 

2,241 

24,980 


66,033 

2,326 
8,695 
23,704 
14,956 
16,352 

34,881 

6,736 

2,245 

2,111 

23,789 


31,120 

18,192 

753 
3,476 
5,793 
2,842 
5,328 

12,928 

2,190 
503 
667 

9,568 


30,948 

17,958 

763 
3,526 
5,744 
2,699 
5,226 

12,990 

2,184 
521 
647 

9,638 


30,933 

18,152 

761 
3,516 
5,808 
2,781 
5,286 

12,781 

2,141 
505 
670 

9,465 


30,944 

18,214 

756 
3,439 
5,908 
2,639 
5,472 

12,730 

2,199 
504 
679 

9,348 


17,884 

764 
3,438 
5,785 
2,598 
5,299 

12,794 

2,177 
523 
649 

9,445 


Work  in  process 


Finished   goods 


36,755 

31,470 

321 
3,208 
10,635 
11,716 
5,590 

5,285 
847 
493 
364 

3,581 


36,775 

31,546 

315 
3,203 
10,666 
11,758 
5,604 

5,229 

861 

487 

364 

3,527 


36,293 

31,103 

310 

3,156 

10,537 

11,476 

5,624 

5,190 

857 

484 

364 

3,485 


36,752 

31,412 

321 

3,158 

10,573 

11,703 

5,657 

5,340 

847 

498 

363 

3,632 


36,635 

31,336 

320 
3,151 
10,626 
11,566 
5,673 

5,299 

861 

498 

351 

3,589 


333 

2,852 

10,624 

10,522 

5,454 


863 
482 
335 
,449 


18,097 

1,225 
3,032 
7,108 
1,439 
5,293 

18,252 

3,716 

1,228 

1,253 

12,055 


17,923 

1,204 
2,967 
7,021 
1,462 
5,269 


,645 
,205 
,251 
,758 


36,349      35,782      35,596  36,086 

17,780  17,975 

1,189  1,243 

2,928  2,967 

7,019  7,076 

1,465  1,384 

5,179  5,305 

17,816  18,111 

3,665  3,720 

1,219  1,213 

1,240  1,203 

11,692  11,975 


36,356 

18,350 

1,246 
2,978 
7,249 
1,449 


18,006 

3,652 

1,167 

1,241 

11,946 


31,359 

19,018 

753 
3,303 
6,091 
3,011 
5,860 

12,341 

2,244 
522 
658 

8,917 


34,641 

17,230 

1,240 
2,540 
6,989 
1,423 
5,038 

17,411 

3,629 

1,241 

1,118 

11,423 


Table  5. — RATIO  OF  MANUFACTURERS*  INVENTORIES  TO  SHIPMENTS  AND  UNFILU:D  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data ^ 


Industry  group 


Inventories  -  shipments  ratio 


J"iy„ 


June 
1972"^ 


May 
1972 


July 
1971 


Unfilled  orders  -  shipments  ratio* 
(months'  backlog) 


June 
1972"^ 


May 
1972 


July 
1971 


All  manufacturing  industries^  total. 

IMirable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

[tetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 


1.68 

1.99 

1.20 
1.94 
2.17 
2.37 
2.13 
1.90 
2.35 

1.31 

1.02 
•1.35 
1.62 
1.17 
1.43 
0.93 
1.60 


1.69 

2.04 

1.16 
1.95 
2.13 
2.40 
2.17 
2.13 
2.51 

1.28 

0.99 
4.37 
1.56 
1.16 
1.40 
0.97 
1.56 


1.99 

1.12 
1.95 
2.09 
2.41 
2.13 
1.98 
2.47 

1.29 
0.98 
4.37 
1.66 
1.17 
1.44 
0.98 
1.56 


1.04 
4.31 
1.81 
1.30 
1.55 
1.04 
1.54 


2.13 
2.57 

(m) 

1.51 
3.40 
2.41 
3.02 
5.45 
(NA) 

0.46 

'Xl 

fx) 
(na) 
(na) 

fx) 

(X) 
(X) 


2.58 

tNA) 
1.46 
3.28 
2.43 
3.11 
5.76 
(NA) 

0.46 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.47 

fNA) 
1.37 
3.20 
2.38 
3.03 
5.21 
(NA) 

0.47 

(X) 

(X) 

(na) 

(NA) 
(X) 
(X) 
(X) 


2.62 

(NA) 
1.06 
3.63 
2.52 
3.38 
5.77 
(NA) 
0.45 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.     ^Preliminary.     '"Revised.     {X)  Not  applicable. 

^Excludes  the  following  industries  with  no  unfilled  order:  Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
l*ubber  and  plastics  products,  n.e.c. 
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The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1.000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industryfor  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  variesconsiderably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 

the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  MS- 1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-I  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to-month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materialsby  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census universeofabout310,000estab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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Table  2. --VALUE  OF  MANIJFACTURERS ' 


SHIPMENTS,  INVENTORIES,  AND  ORDERS,  FOR  MARKET  CATEGORIES  AND  SUPPLEMENTARY  SERIES 
(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Aug. 
1972P 


July 
1972'' 


June 
1972 


Without  seasonal 
adjustment' 


Aug, 
1972P 


July 
1972'" 


Aug. 
1971 


Seasonally  adjusted 


Aug. 
1972P 


July 
1972'' 


June 
1972 


Without  seasonal 
adjustment 


Aug. 
1972P 


July 
1972"^ 


Aug. 
1971 


Shipments 


Total  inventories 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consuner  staples 

Equipment  and  defense  products,  except 

automot  Ive 

Automotive  e<|uipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and   supplies    and 

Intenaediate  products 

Supplementary   series:' 

Household   durable  goods   industries 

Capital   goods    industries 

Nondefense 

Defense* 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total.. 

Nondurable  goods  industries,  total 

Industry  groupj  arranged  by  market 
categories: 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automot  ive  eq  uipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and   supplies    and 

intermediate  products 

Supplementary  series:' 

Household   durable  goods    Industries 

Capital  goods  industries 

Nondefense. 

Defense* 


34,835 
28,351 


6,314 
12.036 


8,901 
6,381 


5,597 
23,957 


3,060 

10,493 

8.787 

1,706 


34,059 
27,810 


6,123 
11,802 


8,934 
6,254 


5,442 
23,314 


2,902 

10,480 

8,677 

1,803 


33,129 
28,102 


6,235 
11,994 

8,890 
5,526 

5,447 

23 , 139 


2,841 

10,389 

8,750 

1,639 


61,231 

32.627 
28.604 


6,878 
12,047 


8.519 
4,531 


5,913 
23,343 


3,236 
9.997 
8,291 
1,706 


56,358 


29,895 
26,463 


5,769 
11,348 


8,193 
4,081 


5,403 
21,564 


2,599 
9,601 
7,904 
1,700 


28,129 
26,124 


6,094 
11,003 


7,567 
4,308 


5,251 
20,030 


2,588 
8,839 

6,982 
1,857 


68,127 
36,442 


11,432 
14,194 


26, 969 
5.631 


8.327 
38.016 


5.286 
30.303 
24.636 

5.667 


103,888 


67,645 
36,243 


11,372 
14,071 


26,800 
5,633 


8,174 
37,838 


5,277 
30,138 
24,453 

5,685 


103,505 

67,427 
36,078 


11,288 
13,931 


26,744 
5,533 


8,181 
37,828 


5,220 
30,116 
24,476 

5,640 


68,018 
36,088 


11,460 
13,974 


26.818 
5,688 


8.293 
37.873 


5.318 
30.159 
24.449 

5.710 


103,446 


67,485 
35,961 


11,597 
13,689 


26,785 
5,307 


8,226 

37,842 


5,362 
30,157 
24,390 

5,767 


New  orders 


Unfilled  orders 


35.900 
28 .  400 


6,300 
12,035 


8,824 
6,419 


5,621 
25,101 


3,036 

10,621 

9,130 

1,491 


34,664 
27,840 


6,036 
11,805 

8,819 
6,332 

5,534 

23,978 

2,807 

10,617 

9,100 

1,517 


35,613 
28,121 


6,318 
11,978 


10,  501 
5,499 


5,544 
23,894 


2,925 
12,172 
9,228 
2,944 


33,309 
28,591 


6.847 
12,043 


8,348 
4,588 


5,918 
24,156 


3,216 

10,053 

8.655 

1,398 


31,457 
26,473 


5,818 
11,346 

9,132 
4,196 

5,421 

22,017 

2,648 
10,761 
8,362 
2,399 


28,371 
26,046 


6,115 
11,004 

7,634 
4,313 

5,153 

20,198 

2,626 
9,023 
7,101 
1,922 


76,723 
3.621 


■10.707 

9,590 
27,543 


2,041 
46,901 
27,086 
19,815 


75,667 
3,574 


9,567 
26,404 


2,064 
46,779 
26,747 
20,032 


78,608 


75,064 
3,544 


2,607 

40,785 

9,474 
25,742 

2,162 
46,637 
26,322 
20,315 


79,855 


76.265 
3.590 


9,580 
26,788 


2,180 
47,024 
27,091 
19,933 


75,585 
3,604 


9,575 
25,974 


2,200 
46,972 
26,730 
20,242 


65,997 
34,875 


10,694 
13,408 


26,114 
5,451 


8,301 
36,904 


4,982 
29,449 
24,662 

4,787 


68,970 
2,969 


37,874 

9,624 
22,171 

1,923 
43,114 
25,563 
17,551 


'During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggre- 
gate figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.   The  results  of  these  reports  are 
included  in  the  defense  series.       Preliminary.      Revised.      'Shipments  and  new  orders  adjusted  for  trading-day  and  calendar-month 
variations;  unfilled  orders  and  inventories  as  of  end  of  month.      'The  supplementary  series  are  regroupings  of  the  separate  industry 
categories  as  follows: 


Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Capital  goods  industries  -  The  capital  goods  industries  series  is  comparable  to  the  previous  Producers'  Capital  Goods  and  the  Defense 

Products  (old  series)  categories. 
Nondefense  products  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops),  electrical  machinery 

(excluding  household  appliances  and  electronic  components),  and  the  nondefense  portions  of  shipbuilding  and  repairing  and  railroad 

equipment,  communication  equipment,  aircraft  and  aircraft  parts,  and  ordnance. 
Defense  products  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following  industries:   ordnance, 

communications,  aircraft  and  aircraft  parts,  and  shipbuilding.   The  data  are  comparable  to  those  published  annually  in  the  MA-175, 

Shipments  of  Defense-Oriented  Industries,  for  the  specified  industries. 


Table  3. —MANUFACTURERS'  SHIPMENTS,  INVENTORIES.  AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

I'Based  on  seasonally  adjusted  data) 


Month-to-month 

Average  monthly  rates  of  change 

Average,  1966-1971 

Item  and  industry  group 

July- 
Aug. 
1972 

June- 
July 
1972 

May- 
June 
1972 

3  months 

12  months 

Average 
rise 

Average 
decline 

May  1972- 
Aug.  1972 

Feb.  1972- 
May  1972 

Nov.  1971- 
Feb.  1972 

Aug.  1971- 
Aug.  1972 

Shipments: 

+2.1 

+1.9 

+0.7 

+2.9 
+3.6 
+2.0 

+1.4 

+  1.0 

+2.8 
-1.0 

+0.4 

-1.9 
-2.7 
-1.0 

+0.8 

-0.3 

-1.7 
+1.4 

+0.7 

+2.8 
+3.8 

+  1.5 

+3.4 

+0.9 

+1.1 
+0.8 

+0.6 

+1.3 
+1.6 
-H).8 

+1.9 

+  1.2 

+  1.7 
+0.7 

+0.2 

+1.2 
+  1.9 
+0.5 

+0.8 

+  1.0 

+1.3 
+0.7 

+0.2 

+  1.0 
+  1.3 
+0.8 

+0.5 

+1.1 

+1.3 
+0.8 

+0.3 

+1.3 
+1.7 
+0.8 

+0.9 

+1.3 

+2.1 
+0.8 

+0.5 

+  1.9 
+2.9 
+0.9 

+0.8 

-1.2 

-1.8 

Nondurable  goods  industries,  total 

Total  inventories : 

-0.5 
-0.2 

New  orders: 

-1.2 

-2.6 

Nondurable  goods  industries,  total 

Unfilled  orders; 

-0.5 
-1.1 

Table  4. --VALUE  OF  MANUFACTURERS'  INVENTORIES,  BY  STAGE  OF  FABRICATION,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Aug. 
1972P 


July 
1972"' 


June 
1972 


Without  seasonal 
adjustment 


Aug. 
1972P 


July 
1972'' 


Aug. 
197 1' 


Seasonally  adjusted 


Aug. 
1972P 


July 
1972'' 


June 
1972 


Without  seasonal 
adjustment 


Aug. 
1972P 


July 
1972"' 


Aug. 
1971"^ 


Materials  and  supplies 


All  manufacturing  industries,  total,. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Itetroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  Industries.... 


All  manufacturing  industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  [electrical  and  nonelectrical) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Qiemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

Preliminary. 
Revised. 


68,127 

2,338 

9,726 

23,667 

16,077 

16,319 

36,442 

6,712 

2,261 

2,207 

25,262 


103,888 

67,645 

2,285 

9,709 

23,488 

15,999 

16,164 

36,243 

6,717 

2,228 

2,252 

25,046 


103,505 

67,427 

2,282 

9,696 

23,431 

15,919 

16,099 

36,078 

6,690 

2,213 

2,252 

24,923 


104,106 

68,018 

2,295 

9,625 

23,584 

16,094 

16,420 

36,088 

6,666 

2,258 

2,172 

24,992 


103,446 

67,485 

2,307 

9,557 

23,509 

15,727 

16,385 

35,961 

6,733 

2,217 

2,214 

24,797 


100,872 

65,997 

2,267 

8,884 

23,478 

15,109 

16,259 

34,875 

6,637 

2,310 

2,070 

23,858 


32,736 

19,161 

777 
3,481 
6,226 
2,607 
6,070 

13,575 

2,294 

514 

628 

10,139 


32,852 

19,256 

766 
3,499 
6,208 
2,789 
5,994 

13,596 

2,300 

527 

632 

10,137 


32,439 

18,804 

780 
3,543 
6,180 
2,728 
5,573 

13,635 

2,285 

540 

630 

10,180 


32,783 

19,460 

776 
3,555 
6,276 
2,646 
6,207 

13,323 

2,288 
515 
641 

9,879 


19,290 

768 
3,460 
6,322 
2,593 
6,147 

13,397 

2,311 
528 
642 

9,916 


Work  in  process 


Finished  goods 


36,743 

31,255 

303 

3,390 

10,475 

11,988 

5,099 

5,488 

1,024 
512 
337 

3,615 


30 ,  786 

298 
3,354 
10,384 
11,779 
4,971 

5,433 

1,011 
489 
344 

3,589 


30,982 

297 
3,329 
10,402 
11,779 
5,175 

5,412 

1,023 
480 
343 

3,566 


36,709 

31,193 

295 

3,317 

10,464 

11,988 

5,129 

5,516 

1,016 
503 
342 

3,655 


36,207 

30,726 

299 

3,302 

10,324 

11,763 

5,038 

5,481 

1,011 
494 
343 

3,633 


34,519 

29,229 

306 
3,013 
10,345 
10,490 
5,075 

5,290 

974 

477 

319 

3,520 


35,090 

17,711 

1,258 
2,855 
6,966 
1,482 
5,150 

17,379 

3,394 

1,235 

1,242 

11,508 


34,817 

17,603 

1,221 
2,856 
6,896 
1,431 
5,199 

17,214 

3,406 

1,212 

1,276 

11,320 


34,672 

17,641 

1,205 
2,824 
6,849 
1,412 
5,351 

17,031 

3,382 
1,193 
1,279 
177 
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34,614 

17,365 

1,224 
2,753 
6,844 
1,460 
5,084 

17,249 

3,362 

1,240 

1,189 

11,458 


17,469 

1,240 
2,795 
6,863 
1,371 
5,200 

17,083 

3,411 

1,195 

1,229 

11,248 


32,998 

20,035 

770 
3,456 
6,424 
3,208 
6,177 

12,963 

2,334 
547 
639 

9,443 


16,733 

1,191 
2,415 
6,709 
1,411 
5,007 

16,622 

3,329 

1,286 

1,112 

10,895 


Table  5. — RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Aug. 
1972P 


July 
1972'' 


June 
1972 


Aug. 
1971'' 


Unfilled  orders  -  shipments  ratio^ 
(months'  backlog) 


July 
1972'' 


June 
1972 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total. 


Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


l.IO 
1.83 


2.13 
1.91 
2.45 


1.01 
4.32 
1.62 
1.15 
1.37 
0.95 


1.99 

1.15 
1.90 
2.15 
2.42 
2.15 
1.91 
2.35 

1.30 

1.01 
4.35 
1.64 
1.15 
1.43 
0.94 
1.58 


2.04 

1.16 
1.95 
2.13 
2.40 
2.17 
2.13 
2.51 

1.28 

0.99 
4.37 
1.56 
1.16 
1.40 
0.97 
1.56 


1.36 

1.05 
4.26 
1.75 
1.23 
1.53 
1.08 
1.48 


2.55 

(NA) 
1.54 
3.29 
2.49 
3.02 
5.47 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.58 

(NA) 
1.48 
3.40 
2.47 
3.05 
5.51 
(NA) 

0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.58 

(NA) 
1.46 
3.28 
2.43 
3.11 
5.76 
(NA) 

0.46 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA) 
1.48 
3.37 
2.50 
3.37 
5.62 
(NA) 

0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA  }  Not  available.     ^Preliminary.      Revised.      (X )  Not  applicable. 

'Excludes  the  following  industries  with  no  unfilled  orders:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  opei*ations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5.000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.      Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values.  "Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders-- 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial, 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitialor  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
September  increased  $1.09  billion  or  1.7  percent 
to  $65.50  billion  from  $64.41  billion  (revised)  in 
August  after  seasonal  adjustment.  Shipments  in 
September  increased  $245  million  or  0.4  percent 
to  $63.60  billion  from  $63.35  billion  (revised)  in 
August.  Unfilled  orders  increased  $1.91  billion 
or  2.4  percent  to  $82.21  billion  at  the  end  of  Sep- 
tember. Manufacturers'  inventories  increased 
$145  million  or  0.  1  percent  to  $105.29  billion  at 
the  end  of  September.  The  inventories  to  ship- 
ments ratio  remained  unchanged  at  1.66. 


For  the  3  months  ending  in  September,  the 
average  month- to- month  change  in  new  orders 
was  a  0.9  percent  increase  compared  with  a  1.4 
percent  increase  for  the  3  months  ending  in  June 
and  a  1.8  percent  increase  for  the  3  months  ending 
in  March. 


NEW  ORDERS 

New  orders  for  durable  goods  increased  $1.06 
billion  or  3.0  percent  to  $36.79  billion.  New 
orders  for  the  defense  portion  of  capital  goods 
industries  increased  $765  million  or  50.7  per- 
cent over  the  unusually  low  August  figure  to 
$2.27  billion  in  September. 


SHIPMENTS 

Shipments  of  durable  goods,  primarily  influ- 
enced by  primary  metals,  increased  $215  million 
or  0.6  percent  to  $34.92  billion.  Shipments  of 
nondurable  goods  increased  $30  million  or  0.1 
percent  to  $28.67  billion  in  September. 


UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$1.86  billion  or  2.4  percent  to  $78.55  billion  at 
the  end  of  September  as  all  sectors  reported 
increases. 

INVENTORIES 

Inventories  of  durable  goods  and  nondurable 
goods  manufacturers  increased  $80  million  and 
$70  million  respectively  in  September.  At  the 
all  manufacturing  level,  materials  and  supplies 
decreased  $230  million,  work  in  process  increased 
$205  million,  and  finished  goods  increased  $170 
million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates 
are  also  considered  preliminary.  Final  figures 
will  appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report 
on  durable  goods  for  October  is  scheduled  for 
release  on  November  21,  1972  and  the  full  report 
is  scheduled  for  release  on  December  1,  1972. 

For  an  explanation  of  terms  used  in  this  re- 
port see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau     of     the     Census,     Industry     DwMftio 
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Table    1. --VALUE  OF   MAITOFACTUREBS '    SHIPMENTS,     INVENTORIES,    AND   ORDERS,    BY    INDUSTRY   GROUP 

(Millions   of   dollars) 


Industry   group 


All  manufacturing  indus- 
tries; 

Total 

Total,    excluding  trans- 
portation  


Durable  goods    industries,    total. 
Stone,  clay,  and  glass  products. 


Primary  metals,    total 

Blast    furnaces,    steel  mills. 

Nonferrous  metals 

All  other  primary  metals.... 

Fabricated  metal  products 

total 

Metal  cans,  barrels,  and 
drums 


Machinery,  except  electrical, 
total 

Engines  and  turbines 

Farm  machinery  and  e<iuipment. 

Construction,  mining,  and 
material  handling  equipment. 

Metalworking  machinery 

General  industrial  machinery 
Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial  apparatus 

Household  appliances... 

Radio  and  TV 

Communlc  at  ion  eq  uipment 


Transportation  equipment,  total 
Motor  vehicles  and  parts.... 
Aircraft,  missiles,  and 

parts 

Shipbuilding  and  railroad 
equipment 


Instruments  and  related 

products,  total 

Scientific  and  engineering. 
All  other  instruments  and 
related  products 


All  other  durable  goods 
industries 


Nondurable  goods  industries, 
total 


Food  and  kindred  products, 
total 

Meat  products........... 

Fats  and  oils 


Tobacco  products...... 

Textile  mill  products. 


Paper  and  allied  products, 
total 

Pulp,  paper,  etc 

Paperboard  containers 

All  other  paper  containers.. 

Chemicals  and  allied  products, 

total 

Industrial  chemcials,  except 

pigments 

Drugs,,  soap,    and  toiletries. 

Petroleum  and  coal  products... 
Rubber  and   plastics    products, 

n.e.c 

All  other  nondurable  goods 

industries 


Shipments 


Seasonally  adjusted 


Sept. 
1972P 


63,597 

55,491 

34,925 

2,097 

5,646 

2,793 

2,127 

726 

3,525 
416 


5,752 
457 
615 


393 

456 

4,749 


897 

650 

437 

1,  188 

8,  106 
5,289 

2,010 

482 


1,025 
510 


2,137 
576 


518 
2,392 


2,389 
963 
707 
719 


1,493 
1,425 

2,435 

1,605 

5,087 


Aug. 
1972'' 


63,352 

55,193 

34,710 

2,125 

5,393 

2,564 

2,092 

737 

3,460 
454 


5,666 
431 
543 

936 

411 

472 

4,751 


877 

682 

459 

1,157 

8,  159 
5,336 


1,042 
530 


9,485 

2,165 

550 

517 
2,372 


2,407 
976 
692 
739 


1,456 
1,480 

2,397 

1,547 

5,065 


July 
1972'" 


61,635 

53,498 

33,825 

1,988 

5,103 

2,370 

2,047 

686 

3,323 
424 


5,564 
388 
531 

909 

423 

450 

4,679 


880 

631 

468 

1,169 

8,137 
5,326 

1,979 

565 


1,079 
541 


3,952 


9,210 

2,092 

542 

505 
2,337 


2,376 
978 
690 
708 


1,414 
1,382 

2,370 

1,426 

4,893 


Without  seasonal 
adjustment' 


Sept. 
1972" 


66,736 

58,087 

36,652 

2,274 

5,555 

2.648 

2,166 

741 

3,712 
473 


5,897 
489 
629 

920 

420 

471 

5,113 


947 

692 

566 

1,199 

8,649 
5.855 

1,935 

503 


1,115 
542 


10,070 

2,184 

575 

540 
2,538 


2,474 
973 
740 
761 


1,504 
1,600 

2,  161 

1,625 

5,397 


Aug. 
1972 


61,485 

55,157 

32,590 

2,260 

5,135 
2,477 


3,490 
523 


5,303 
396 
487 

897 

374 

465 

4,687 


844 

705 

495 

1,118 

6,328 
3,596 

1,894 

524 


1,047 
523 


9,450 

2,193 

550 

540 
2,434 


2,420 
987 
699 
734 


1,444 
1,544 

2,408 

1,521 

5,314 


Sept. 
1971'' 


58,199 

50,951 

31,029 

1,813 

3,964 

1,574 

1,760 

630 

3,433 
447 


5,272 
457 
515 

836 
382 
405 

4,489 


858 

586 

445 

1,161 

7,248 
4,900 

1,536 

557 


1,073 
513 


27,170 


8,920 

2,033 

499 

512 
2,181 


2,226 
896 
667 
663 


1,450 
1,557 

2,160 

1,420 

5,012 


Total   inventories 


Seasonally   adjusted 


Sept. 
1972P 


105.  285 

89,174 

68,  6Z0 

2,364 

9,742 

5,385 

3,479 

878 

7,394 
672 


13,696 
1,307 
1,196 

2,541 

1,185 

1,163 

10,250 


2,201 

1.054 

934 

2,998 

16.111 
4,  215 

9,151 

2,073 


2,587 
1,518 


9,341 
398 
651 

2,294 
3,773 


2,793 

1,035 

843 

915 


1,905 
2,166 

2,277 

2,266 

7,136 


Aug. 
1972"" 


105. 138 

88,661 

68.  542 

2,337 

9,759 

5,385 

3,504 

870 

7,340 

711 


13,534 
1,280 
1,176 

2,490 

1,161 

1,166 

10,154 


2,183 

1,052 

921 

2,965 

16.  477 
4.  523 

9,203 

2,063 


2,551 
1,499 


9,429 
906 
746 

2,272 
3,810 


2,758 

1,031 

826 

901 


1,888 
2,127 

2,254 

2,276 

7,069 


July 
1972 


103,888 

87,889 

67 ,  645 

2,285 

9,709 

5,392 

3,459 

858 

7,157 
701 


13,442 
1,283 
1,155 

2,495 

1,144 

1,148 

10,046 


2,181 

1,057 

885 

2,910 

15,999 
4,213 

9,060 

2,066 


2,541 
1,487 


9,279 
854 
720 

2,196 
3,834 


2,743 

1,028 

820 

895 


1,905 
2,145 

2,228 

2,252 

6,994 


Without  seasonal 
adjustment' 


Sept. 
1972P 


104.  305 

88, 117 

68, 137 

2,273 

9,646 

5,336 

3,448 

862 

7,348 
663 


13,508 
1,281 
1,154 

2,492 

1,178 

1,146 

10,181 


2,185 

1,023 

929 

2,995 

16,188 
4.  316 

9,153 

2,077 


2,573 
1.505 


9,277 
839 
589 

2,207 
3,704 


2,744 

1,016 

840 

888 


1,884 
2,127 

2,288 

2,228 

7,060 


Aug. 
1972'' 


104.  682 

88,178 

68.444 

2,294 

9,658 

5,304 

3,490 

864 

7,417 
731 


13,432 
1,273 

1,154 

2,468 

1,161 

1,152 

10,172 


2,181 

1,025 

958 

2,962 

16,  504 
4,  636 

9,158 

2,047 


2,575 
1,500 


9,236 
828 
671 

2,143 
3,800 


2,763 
1,029 

840 
894 


6,682 

1,873 
2,148 

2,251 

2,241 

7,122 


Sept. 
1971"^ 


100,485 

85,402 

65,656 

2,212 

9,143 

4,914 

3,391 

838 

7,526 
752 


13,485 
1,124 
1,013 

2,585 
1,170 
1,160 
9,786 


2,100 

1,100 

761 

2,868 

15,083 
4,103 

8,784 

1,656 


2,371 
1,392 


8,884 
782 
518 

2,038 
3,561 


2,705 

1,046 

809 

850 


6,528 

1,861 
2,027 

2,319 

2,030 

6,764 


See  footnotes  at  end  of  table. 


Table    1. — VALUE  OF   MANUFACTURERS'    SHIPMENTS,     INVENTORIES,    AND   ORDERS,    BY   INDUSTRY  GROUP — Continued 

(Millions   of   dollars  1 


Industry  group 


New  orders 


Seasonally  adjusted 


Sept. 
1972'' 


Aug. 
1972 


July 
1972 


Without  seasonal 
adjustment' 


Sept. 


Aug. 
1972 


Sept. 
1971 


Unfilled  orders 


Seasonally  adjusted 


Sept. 
1972'' 


Aug. 
1972 


July 
1972 


Without  seasonal 
adjustment ' 


Sept. 


Aug. 
1972 


Sept. 
1971 


All  manufacturing  indus- 
tries: 

Total' 

Total,  excluding  trans- 
portation  


Durable  goods  industries,  total 
Primary  metals,  total 


Blast  furnaces,  steel  mills. 
Nonferrous  metals 


Fabricated  metal  products. 


Machinery,  except  electrical, 
total 


Engines  and  turbines 

Construction,  mining,  and 
material  handling  equipment. 

Metalworklng  machinery 

General  Industrial  machinery. 

Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  equipment  and 
Industrial  apparatus 

Household  appliances 

Radio  and  TV 

Communication  equipment 


Transportation  equipment, 
total' 


Aircraft,    missiles,    and 
parts 

Shipbuilding   and    railroad 
eq  ulpment 


All  other  durable  goods 
Industries 


Nondurable  goods   industries, 
total 


Industries  with  unfilled 
orders 

Industries  without   unfilled 
orders 


65.503 

56,744 

36,787 

5,914 

2,941 
2,221 

3,671 

6,001 

555 

886 
471 
556 


1,041 
670 
511 

1,097 


2,277 
831 


7,760 
20,956 


64,409 

56,107 

35,727 

5,967 

3,004 
2.174 


5,853 
485 


969 
429 
469 


853 

684 

487 

1,018 


2,235 
387 


7,765 
20,917 


62,270 

54,089 

34.430 

5,426 

2,711 
1,999 


5,728 

352 

941 
483 

447 

4,621 


1,004 
623 
420 

1,040 


1,901 
609 


7,616 
20,224 


68,476 

59,315 

38,369 

5,729 

2,782 
2,182 


6,105 

583 

920 
501 
549 


1,047 
703 
660 

1,334 


2,065 
819 


30,107 

8,067 
22,040 


62,112 

55,569 

33.238 

5,396 

2,628 
2,036 


5,491 

457 

900 
403 
490 


818 
711 
511 
918 


7,772 
21,102 


57,877 

50,958 

30.774 

4,110 

1,817 
1,659 


5,169 
464 


807 
382 
383 


796 

571 

451 

1,595 


1,250 
468 


7,020 
20,083 


82,211 

57,533 

78,550 

8,405 

5,295 
2,106 


14,184 

3,895 

2,580 
1,206 
1,350 

14,536 


4,140 
149 
677 

5,629 


16,535 
5,517 


80,299 

56,274 

76,686 

8,138 

5,146 
2,013 


13,936 

3,797 

2,580 
1,129 
1,250 


3,995 
129 
602 

5,718 


16,267 
5,168 


79,241 

55,361 

75,667 

7,563 

4.706 
1,931 


13,749 

3,743 

2,547 
1,110 
1,253 


4,019 
127 
574 

5,858 


16,010 
5,314 


3,574 


81,554 

56,860 

77,949 

7,580 

4,596 
1,995 

10,115 

14,117 

3,878 

2,570 
1,221 
1,344 


4,122 
148 
738 

5,840 


16,517 
5,570 


3,605 


79,815 

55 , 633 

76,234 

7,406 

4,462 
1,979 


13,910 

3,785 

2,570 
1,140 
1,265 


4,022 
138 
645 

5,705 


16,387 
5,254 


71,617 

50,679 

68,715 

5,323 

2,798 
1,688 

9,727 

12,230 

3,384 

2,285 
1,003 
1,159 


3,831 
137 
485 

6,306 


20,938 

13 ,  893 
4,933 


-  Represents  zero.      Preliminary.      Revised. 

'Adjusted  for  trading-day  and  calendar-month  variations, 

'Revised  to  reflect  corrections  to  the  seasonally  adjusted  motor  vehicle  assembly  data.   During  the  model  changeover  period  of  July 
through  September,  the  seasonal  factors  and  shipments  are  projected  on  the  basis  of  trade  estimates  of  production  to  yield  the  same  sea- 
sonally adjusted  data  for  each  of  these  months.   As  the  actual  sales  data  are  received,  the  estimates  are  replaced  and  a  new  average  of 
seasonally  adjusted  data  compiled.   The  revised  figures  for  the  motor  vehicles  and  parts  industry  will  appear  in  the  regular  report,  M3-1 , 
due  to  be  released  early  in  November. 


Table   2.— VAIire  OF   MANUFACTUHBRS '    SHIPMENTS,    INVENTORIES,    AND  ORDERS,    FOB   MARKET  CATEGORIES    AND  SUPPI^MENTABY  SERIES 

(Millions   ol  dollars) 


Industry  group 


Seasonally  adjusted 


Sept. 
1972P 


Aug. 
1972'' 


July 
1972'' 


Without    seasonal 
adjustment* 


Sept. 
1972P 


Aug. 
1972'- 


Sept. 

le?!"- 


Seasonally   adjusted 


Sept. 
1972P 


Aug. 
1972"" 


July 
1972 


Without    seasonal 
adjustment 


Sept. 
1972P 


Aug. 
1972r 


Sept. 
197ir 


Total   inventories 


All  manufacturing  Industries,    total.. 

Durable  goods    industries,    total 

Nondurable  goods    industries,    total 

Industry  groups  arranged  by  market 
categories: 

Home  goods    and    apparel 

Consumer  staples 

Equipment    and   defense  products,    except 

automotive 

Autoraot Ive  equipment? 

Construction  materials,    supplies,    and 

intenaediate  products 

Other  materials    and   supplies    and 

intermediate  products 

Supplementary  series:' 

Household   durable  goods    industries 

Capital  goods   industries 

Nondef ense 

Defense* 


All   manufacturing   industries,    total. 

Durable  goods    industries,    total 

Nondurable  goods    Industries,    total 

Indxistry   groups    arranged   by  market 
categories: 

Rome  goods    and    apparel 

Consumer  staples 

Equipment    and  defense  products,    except 

automotive 

Automotive  equipment? 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and   supplies    and 

intermediate  products 

Supplementary  series:' 

Household  durable  goods  industries 

Capital  goods   industries 

Nondef ense 

Defense* 


34,925 
28,672 


6,368 
12,137 


8,938 
6,069 


5,635 
24,450 


2,973 

10,547 

8,775 

1,772 


34,710 
28,642 


6,358 
12.205 


8,968 
6,117 


5,632 
24,072 


3,034 

10 ,  564 

8,872 

1,692 


61,635 


33,825 
27,810 


6,123 
11,802 


8,934 
6,020 


5,442 
23,314 


2,902 

10,480 

8,677 

1,803 


66,736 


36,652 
30,084 


7,029 
12,933 

9,113 
6,686 

6,032 

24,943 

3,3^4 

10,796 

9,024 

1,772 


61,485 


32,590 
28,895 


6,927 
12,212 


8,581 
4,368 


5,950 
23,447 


3,208 

10,059 

8,369 

1,690 


58,199 


31,029 
27,170 


6,159 
11,718 


8,210 
5,586 


5,235 
21,291 


2,740 
9,643 
8,003 
1,640 


68,620 
36,665 


11,545 
14,350 

27,193 
5,652 

8,421 

38,124 


5,334 
30,547 
24,785 

5,762 


68,542 
36,596 


11.465 
14,262 


27,026 
5,974 


8,287 
38,124 


5,294 
30,396 
24,661 

5,735 


104,305    104,682 


67,645 
36,243 


11,372 
14 ,  07 1 


26,800 
5,633 


8,174 
37 , 838 


5,277 
30,138 
24,453 

5,685 


68,137 
36,168 


11,343 
14,213 


26,970 
5,700 


8,270 
37,809 


5,261 
30 ,  366 
24,562 

5,804 


68,444 
36,238 


11,494 
14,040 


26,875 

6.  041 


8,253 
37,979 


5,327 
30,25) 
24,469 

5,782 


100,485 


65,656 
34 ,  829 


10,577 
13,631 

26,030 
5,322 

8,161 

36,764 


4,906 
29,420 
24,509 

4,911 


New  orders 


Unfilled  orders 


65,503 

36,787 
28,716 


6,469 
12 ,  128 


9,973 
6,106 


5,799 
25,028 


3,090 
11,713 
9,443 
2,270 


35,727 
28,682 


6,350 
12,204 


8,856 
6,149 


5,666 
25,184 


3,019 

10,717 

9,211 

1,506 


62,270 


34,430 
27,840 


6,036 
11,805 

8,819 
6,098 

5,534 

23,978 


2,807 

10,617 

9,100 

1,517 


38,369 
30,107 


7,113 
12,934 

10,111 
6,752 


3,433 
11,909 
9,659 
2,250 


62,112 


33,238 
28,874 


6,900 
12,209 


8,379 
4.422 


5,964 
24 ,  238 


3,197 

10,150 

8,735 

1,415 


57,877 


30 , 774 
27,103 


6,121 
11,719 


8,012 
5,632 


5,101 
21,292 


2,705 
9.374 
7,684 
1,690 


82,211 


78,550 
3,661 


W 


9,764 
28,098 


2,166 
48,099 
27,752 
20,347 


76,686 
3,613 


40,671 

9,601 
27,517 


2,049 
46,929 
27,084 
19,845 


75,667 
3,574 


9,567 
26,404 


2,064 
46,779 
26,747 
20,032 


77,949 
3,605 


2,712 


9,801 
27,149 


2,287 
48,170 
27,729 
20,441 


79,815 


76,234 
3,581 


40,830 

9,590 
26,766 


2,189 
47,059 
27,095 
19,964 


68,715 
2,902 


9,490 
22,172 


1,888 
42,845 
25,244 
17,601 


*During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggre- 
gate figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.   The  results  of  these  reports  are 
Included  in  the  defense  series.       Preliminary.      Revised.      'Shipments  and  new  orders  adjusted  for  trading-day  and  calendar-month 
variations;  unfilled  orders  and  inventories  as  of  end  of  month.      ^The  supplementary  series  are  regroupings  of  the  separate  Industry 
categories  as  follows: 


Household  durable  goods  Industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Capital  goods  industries  -  The  capital  goods  industries  series  is  comparable  to  the  previous  Producers'  Capital  Goods  and  the  Defense 

Products  (old  series)  categories. 
Nondefense  products  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops),  electrical  machinery 
(excluding  household  appliances  and  electronic  components),  and  the  nondefense  portions  of  shipbuilding  and  repairing  and  railroad 
equipment,  communication  equipment,  aircraft  and  aircraft  parts,  and  ordnance. 
Defense  products  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following  industries;   ordnance, 
communications,  aircraft  and  aircraft  parts,  and  shipbuilding.   The  data  are  comparable  to  those  published  annually  in  the  MA-175, 
Shipments  of  Defense-Oriented  Industries,  for  the  specified  industries. 
'Revised  to  reflect  corrections  to  the  seasonally  adjusted  motor  vehicle  assembly  data.   During  the  model  changeover  period  of  July 
through  September,  the  seasonal  factors  and  shipments  are  projected  on  the  basis  of  trade  estimates  of  production  to  yield  the  same  sea- 
sonally adjusted  data  for  each  of  these  months.   As  the  actual  sales  data  are  received,  the  estimates  are  replaced  and  a  new  average  of 
seasonally  adjusted  data  compiled.   The  revised  figures  for  the  motor  vehicles  and  parts  industry  will  appear  in  the  regular  report,  M3-1 , 
due  to  be  released  early  in  November. 


Table  3 . —MANUFACTURERS '    SHIPMENTS.    INVENTORIES,    AND  ORDERS  MONTH-TO-MONTH  AND   LONG  TERM  PERCENT  CHANGES 

(Based  on   seasonally    adjusted  data) 


Month-to-month 

Average  monthly  rates  of  change 

Average,  1966-1971 

Item  and  industry  group 

Aug.- 
Sept. 
1972 

July- 

Aug. 

1972 

June- 
July 
1972 

3  months 

12  months 

Average 
rise 

Average 
decline 

June  1972- 
Sept.  1972 

Mar.  1972- 
June  1972 

Dec.  1971- 
Mar.  1972 

Sept.  1971- 
Sept.  1972 

Shipments: 

^0.6 
^0.1 

+  0.1 

*1.V 
4.3.0 
^0.1 

^2.4 

+  2.8 

*2.6 
.3.0 

+1.2 

+  3.4 
+  3.8 
+  3.0 

+  1.3 

+  0.7 

+  2.1 
-1.0 

+  0.4 

-2.3 
-3.3 
-1.0 

+  0.8 

4I.3 

+  1.8 
+  0.7 

+  0.6 

+  0.9 
+  1.2 
+0.7 

+  1.5 

+  0.5 

+  0.5 
+  0.5 

+  0.4 

+  1.4 
+  2.2 
+  0.4 

+  1.6 

+  1.5 

+  1.9 

+  1.0 

+  0.3 

+  1.8 
+  2.5 
+  1.1 

♦  0.8 

+  1.1 

+  1.3 
^0.9 

+  0.3 

+  1.4 
+  1.9 
+  0.9 

+  1.1 

+  1.3 

+  2.1 
+  0.8 

+  0.5 

+  1.9 
+  2.9 
+0.9 

+  0.8 

-1.2 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Total  inventories : 

-1.8 

-0.5 

-0.2 

New  orders: 

-1.2 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

-2.6 
-0.5 

-1.1 

Table    4.— VALUE   OF   MANUFACTURERS'    INVENTORIES,    BY  STAGE   OF   FABRICATION,    BY    INDUSTRY  GROUP 


(Millions  of  dollars) 


Industry   group 


Seasonally  adjusted 


Sept. 


Aug. 
1972 


July 
1972 


Without    seasonal 
adjustment 


Sept 
1972*^ 


Aug. 
1972 


Sept. 
1971"" 


Seasonally   adjusted 


Sept. 
1972'' 


Aug. 
1972r 


July 
1972 


Without  seasonal 
adjustment 


Sept. 


Aug. 
1972 


Sept. 
1971'' 


All  manufacturing  Industries,    total.. 

Durable   goods   industries,    total 

Stone,    clay,    and   glass  products 

Primary  metals 

Machinery    (electrical   and   nonelectrical). 

Transportation  equipment 

All  other  durable    goods   industries 

Nondurable    goods   industries,    total 

Chemicals  and  allied   products 

Ittroleum  and  coal   products 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable   goods   industries.,.. 


All  manufacturing  industries,    total. 

Durable   goods   industries,    total , 

Stone,    clay,   and   glass  products 

Primary  metals , 

Machinery    (electrical  and  nonelectrical), 

Transportation  equipment 

All   other  durable   goods   industries 

Nondurable   goods   Industries,    total 

Chemicals  and  allied  products , 

Petroleum  and  coal  products 

Rubber  and  plastics  products,   n.e.c 

All  other  nondurable    goods    industries.... 

Preliminary. 
Revised. 


Materials   and    supplies 


105,285 

68,  620 

2,364 

9,742 

23,946 

16,  111 

16,457 

36,665 

6,785 

2,277 

2,266 

25,337 


105, 138|  103,888 
68,  542      67,645 


2,337 

9,759 

23 , 688 

16,477 

16,281 

36,596 

6,728 

2,254 

2,276 

25.338 


2,285 

9,709 

23 ,  488 

15,999 

16,164 

36,243 

6,717 

2,228 

2,252 

25.046 


104,305 
68,  137 

2,273 

9,646 

23,689 

16,188 

16,341 

36,168 

6,660 

2,288 

2,228 

24,992 


104,682   100,485 
68,444     65,656 


2,294 

9,658 

23 , 604 

16,504 

16,384 

36,238 

6.682 

2.251 

2.241 

25,064 


2,212 

9,143 

23,271 

15,083 

15,947 

34,829 

6,528 

2,319 

2,030 

23,952 


32,959 

19,221 

788 
3,313 
6,397 
2,831 
5,892 

13,738 

2,334 

545 

641 

10,218 


33,190 

19, 519 

787 
3,468 
6,262 
2,969 
6,033 

13,671 

2,306 

518 

645 

10,202 


,852 

,256 

766 
,499 
,208 
,789 
.994 


,300 
527 
632 

,137 


33,114 

19,663 

789 
3,433 
6,367 
2,907 
6,167 

13,451 

2,309 
534 
650 

9,958 


242 

,823 

785 
,542 

311 
,015 

170 


,300 
518 
659 

.942 


32,581 

19,614 

768 
3,560 
6,256 
3,054 
5,976 

12,967 

2,299 
527 
616 

9,525 


Work  In  process 


Finished   goods 


36,852 

31,304 

303 

3,285 

10,596 

11,803 

5,317 

5,548 

1,030 
499 
345 

3,674 


36.645 

31,153' 

303 
3,400 
10,521 
11,832 
5,097 

5,492 

1,026 
511 
348 

3,607 


,219 
,786 


354 


,011 
489 
344 

,589 


36,684 
31,147 


288 
3,218 
3841  10,553 
779  11,860 
,971       5,228 

,433 


5,537 

1,024 
500 
350 

3,663 


36,618 
31,098 

295 

3,327 

10,510 

11,837 

5,129 

5,520 

1,019 
502 
354 

3,645 


34,732 

29,458 

294 
3,084 
10,332 
10,657 
5,091 

5,274 

994 

491 

317 

3.472 


35,474 
18,095 
1,273 
3,144 
6,953 
1,477 
5,248 

17.379 

3,421 

1,233 

1,280 

11,445 


35,303     34,817 

1 
17,870       17,603 


1,247 
2,891 
6,905 

1,676 

5,  151 

17,433 

3,396 
1,225 
1,283 

11,529 


1,221 
2,856 
6.896 
1.431 
5,199 

17,214 

3,406 

1,212 

1,276 

11,320 


34,  507 

17,327 

1,196 
2,995 
6,769 
1,421 
4,946 

17,180 

3,327 

1,254 

1,228 

11,371 


34,822      33,172 
17,523     16,584 


1,214 
2,789 
6,783 
1,65Z 
5,085 

17 , 299 

3,363 
1,231 
1,228 

11,477 


1,150 
2,499 
6,683 
1,372 
4,880 

16,588 

3,235 

1,301 

1,097 

10,955 


Table   5. --RATIO   OF   MANU7ACTURERS '    INVENTORIES  TO   SHIPMENTS   AMD   UNFILLED  ORDERS   TO    SHIPMENTS,    BY    INDUSTRY   GROUP 

(Based   on  seasonally   adjusted  data) 


Industry   group 


Inventories  -  shlifoents  ratio 


Sept. 
1972*' 


Aug 
1972 


July 
1972 


Septp 
1971 


Unfilled  orders   -    shipments    ratio* 
(months'   backlog) 


Sept. 
1972'' 


Aug. 
1972 


July 
1972 


Sept. 
1971 


All  manufacturing   Industries,    tota: 

EHirable    goods    industries,    total 

Stone,    clay,    and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,    except   electrical 

Electrical  machinery 

Transportation  equlpcnent 

Instruments  and   related    products 

Nondurable    goods    Industries,    total 

Food   and   kindred    products 

Tobacco   product  s 

Textile  mill    products 

I^per  and  allied   products 

Chemicals    and   allied    products 

I^troleum  and   coal    products 

Rubber  and    plastics   products,    n.e.c... 


1.66 

1.96 

1.13 
1.73 
2.10 
2.38 
2.16 
1.99 
2.52 

1.28 

0.98 
4.43 

1.58 
1.17 
1.43 
0.94 
1.41 


2.  02 
2.45 
1.28 

0,99 
4.39 
1.61 
1.15 
1.39 
0.94 
1.47 


1.30 

1.01 
4.35 
1.64 
1.15 
1.43 
0.94 
1.58 


2 

30 

2 

32 

2 

65 

2 

36 

2 

12 

2 

42 

1 

36 

1 

06 

4 

31 

1 

77 

1 

28 

1.47 


2.58 

(NA) 
1.49 
3.24 
2.47 
3.06 
5.74 
(NA) 
0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


3.31 
2.46 
3.01 
5.52 

(NA) 
0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.58 

(NA) 
1.48 
3.40 
2.47 
3.05 
5.51 
(NA) 
0.47 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.68 

(NA) 
1.46 
3.39 
2.39 
3.40 
5.71 
(NA) 
0.43 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.     ^^Preliminary .      Revised.     (X)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE   SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  indifferent 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
I  SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments--Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-I  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e..  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  estalalishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values.  "Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders — 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  ofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
October  decreased  $135  million  or  0.2  percent  to 
$65.64  billion  from  $65.78  billion  in  September, 
after  seasonal  adjustment.  Shipments  in  October 
increased  $870  million  or  1.4  percent  to  $64.77 
billion.  Unfilled  orders  increased  $870  million 
or  1.1  percent  to  $83.05  billion  at  the  end  of 
October.  Manufacturers'  inventories  increased 
$560  million  or  0.5  percent  to  $106.00  billion  at 
the  end  of  October.  The  inventories  to  ship- 
ments ratio  decreased  from  1.65  to  1.64. 

For  the  3  months  ending  in  October,  the 
average  month- to -month  change  in  new  orders 
was  a  1.8  percent  increase  compared  with  a  0.3 
percent  increase  for  the  3  months  ending  in  July 
and  a  1.0  percent  increase  for  the  3  months  ending 
in  April. 

NEW  ORDERS 

New  orders  for  durable  goods  increased  $195 
million  or  0.5  percent  to  $37.04  billion.  In- 
creases in  new  orders  for  motor  vehicles  and 
parts  ($560  million),  electrical  machinery  ($135 
million),  and  nonelectrical  machinery  ($137 
million)  were  partially  offset  by  decreases  in 
fabricated  metal  products  ($170 million), primary 
metals  ($112  million),  and  other  durable  goods 
($410  million).  The  capital  goods  industries 
supplementary  series  decreased  $220  million  as 
a  decrease  in  the  defense  portion  ($545  million) 
was  partially  offset  by  an  increase  in  the  non- 
defense  portion  ($325  million). 

SHIPMENTS 

Shipments  of  durable  goods  increased  $1.18 
billion  or  3.4  percent  to  $36.22  billion  in  October. 
Shipments  of  nondurable  goods  decreased  $315 
million  or  1.1  percent  to  $28.55 billion  inOctober. 


UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$825  million  or  1.0  percent  to  $79.33  billion  at 
the  end  of  October. 

INVENTORIES 

Inventories  of  durable  goods  and  nondurable 
goods  manufacturers  increased  $450  million  and 
$115  million  respectively  inOctober.  At  the  all 
manufacturing  level,  materials  and  supplies  in- 
creased $195  million,  work  in  process  increased 
$405  million  and  finished  goods  decreased  $40 
million. 


SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates 
are  also  considered  preliminary.  Final  figures 
will  appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report 
on  durable  goods  for  November  is  scheduled  for 
release  on  December  21,  1972  and  the  full  report 
is  scheduled  for  release  on  January  3,  1973. 


For  an  explanation  of  terms  used  in  this  re- 
port see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division, 
Washington,  D.C.    20233. 
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Table  1. --VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry  giDup 


Shipments 


Seasonally  adjusted 


Sept. 
1972 


Aug. 
1972 


Without    seasonal 
adjustment^ 


Sept. 
1972'^ 


Oct. 
1971 


Total    Inventories 


Seasonally   adjusted 


Sept. 
1972"^ 


Aug. 
1972 


Without  seasonal 
adjustment* 


Sept. 
1972 


All   manufacturing   Indus- 
tries: 

Total 

Total,  excluding  trans- 
portation  

Durable  goods  Industries,  total. 

Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Nonferrous  metals 

All  other  primary  metals.... 

Fabricated  metal  products 

total 

Metal  cans,    barrels,    and 
drums 

Machinery,   except   electrical, 
total 

Engines    and   turbines 

Farm  machinery  and  equipment. 

Construction,   mining,    and 
material  handling  equipment . 

Metalworklng  machinery 

General   industrial  machinery 
Electrical   machinery,    total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial   apparatus 

Household    appliances 

Radio  and  TV 

Comaunlcatlon  equipment 

Transportation  equipment,  total 
Motor  vehicles  and  parts.... 
Aircraft,    missiles,    and 

parts 

Shipbuilding  and  railroad 
eq  ulpment 

Instruments  and  related 

products,  total 

Scientific  and  engineering.. 
All  other  Instruments  and 
related  products 

All  other  durable  goods 
Industries 

Nondurable  goods  industries, 
total 

Food  and  kindred  products, 

total 

Meat  products 

Fats   and  oils 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products, 

total 

Pulp,    paper,    etc 

Paperboard   containers 

All  other  paper  contalneis.. 

Chemicals   and   allied  products, 
total. 

Industrial  chemcials,  except 
pigments 

Drugs,    soap,    and   toiletries. 

Petroleum  and  coal  products... 
Rubber  and  plastics   products, 

n.e.c 

All  other  nondurable  goods 

Industries............ 

See  footnotes  at  end  of  table. 


64,773 

55,858 

36,222 

2,134 

5,777 

2,931 

2,106 

740 

3,547 
439 


5,759 
420 
634 

938 

387 

468 

4,830 


930 

638 

433 

1,148 

8,915 
5,703 

2,208 

658 


1,066 
549 


28,551 


9,323 

2,025 

574 

528 
2,194 


2,432 

1,006 

683 

743 


1,477 
1,542 

2,369 

1,531 

5,236 


63,903 

55,757 

35,037 

2,078 

5,638 

2,788 

2,122 

728 

3,526 

419 


5,759 
449 

611 

894 

411 

456 

4,767 


897 

651 

427 

1,208 

8,146 
5,279 

2,059 

486 


1,067 
534 


9,605 

2,144 

586 

511 
2,422 


2,383 
964 
700 
719 


1,499 
1,485 

2,437 

1,594 

5,068 


63,352 
55,193 
34,710 

2,125 

5,393 

2,564 

2,092 

7  37 

3,460 
454 


5,666 
431 
543 

936 

411 

472 

4,751 


877 
682 
459 

1,157 

8,159 
5,336 

1,978 

533 


1,042 
530 


4,114 


9,485 

2,165 

550 

517 
2,372 


2,407 
976 
692 
739 


1,456 
1,480 

2,397 

1,547 

5,065 


67 ,  082 

57 , 676 

37,323 

2.285 

5,584 

2,690 

2,119 

775 

3,665 
426 


5,697 
370 
685 

900 

391 

476 

5,107 

939 

663 

528 

1,177 

9,406 
6,257 

2,170 

631 


1,109 
560 


29,759 


9.745 

2,169 

570 

522 
2,425 


2,502 

1,025 

729 

748 


1,463 
1,655 

2,374 

1,593 

5,603 


67,074 

58,376 

36,778 

2,252 

5,546 

2,643 

2,160 

743 

3,713 
475 


5,904 
482 
625 

928 

438 

471 

5,132 


948 

693 

554 

1,219 

8,698 
5,855 

1,984 

506 


1,161 
568 


30,296 


10,187 

2,191 

584 

533 
2,571 


2,467 
974 
732 
761 


1,509 
1,667 

2,463 

1,614 

5,382 


58,031 

50,549 

30,983 

1,827 

4,149 

1,736 

1,774 

639 

3,317 
377 


5,043 
359 
546 

766 

367 

399 

4,413 


845 

584 

379 

1,151 

7,482 
5,087 

1,632 

541 


1,039 
515 


8,854 

2,082 

492 

493 
2,358 


2,196 
892 
662 
642 


1,337 
1,456 


2,193 
1,445 


106,003 

89,640 

69,283 

2,378 

9,656 

5,326 

3,444 

886 

7,649 
674 


13,759 
1,324 
1,172 

2,600 

1,179 

1,189 

10,287 


2,233 

1,068 

929 

3,007 

16,363 
4,297 

9,274 

2,112 


2,624 

1,517 


9,362 
897 
698 

2,345 
3,847 


,779 
,013 
840 
926 


6,804 


1,896 
2,164 


2,254 
2,256 


5,082|    7,073 


105,441 

89,115 

68,834 

2,367 

9,761 

5,411 

3,479 

871 


13,700 
1,309 
1,196 

2,531 

1,178 

1,168 

10 ,  237 


2,213 

1,047 

932 

2,983 

16,326 
4,319 

9,253 

2,081 


2,571 
1,508 


9,306 
887 
651 

2,314 
3,786 


2,797 

1,036 

842 

919 


6,751 

1,890 
2,155 

2,272 

2,256 

7,125 


105,138 

88,661 

68,542 

2,337 

9,759 

5,385 

3,504 

870 


7,425  7,340 

672  711 


13,534 
1,280 
1,176 

2,490 

1,161 

1,166 

10,154 


2,183 

1,052 

921 

2,965 

16,477 
4,523 

9,203 

2,063 


2,551 
1,499 


6,390 


9,429 
906 
746 

2,272 
3,810 


2,758 

1,031 

826 

901 


1,888 
2,127 

2,254 

2,276 

7,069 


105,302 

88,799 

68,790 

2,252 

9,657 

5,373 

3,417 

867 

7,501 
642 


13,623 
1,336 
1,114 

2,537 

1,186 

1,166 

10,209 


2,221 

1,031 

924 

3,001 

16,503 
4,361 

9,323 

2,173 


2,596 
1,503 


9,660 
887 
686 

2,333 
3,706 


2,743 

1,011 

833 

899 


6,656 

1,875 
2,106 

2,290 

2,226 

6,898 


104,470 

88,062 

68,359 

2,276 

9,667 

5,363 

3,448 

856 

7,379 
663 


13,513 
1,283 
1,154 

2,483 

1,171 

1,151 

10,169 


2,197 

1,017 

928 

2,980 

16,408 
4,423 

9,255 

2,086 


2,556 
1,494 


1,062 


6,391  6,016 

36,111 

9,244 
829 
588 

2,226 
3,716 


2,749 

1,017 

839 

893 


1,869 
2,116 


2,218 
7,048 


Table  1, — VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP — Continued 

(Millions  of  dollars) 


Industry  group 


New  orders 


Seasonally  adjusted 


Sept. 
1972"^ 


Aug. 
197  2 


Without  seasonal 
adjustment* 


Sept. 
1972 


Oct . 
1971 


Unfilled  orders 


Seasonally  adjusted 


Sept. 
1972 


Aug. 
197  2 


Without  seasonal 
adjustment* 


Sept. 
1972 


Oct. 
1971 


All  manufacturing  indus- 
tries; 
Total 

Total,  excluding  trans- 
portation  


Durable  goods  industries,  total. 
Primary  metals,  total 


Blast  furnaces,  steel  mills. 
Nonferrous  metals 


Fabricated  metal  products. 


Machinery,  except  electrical, 
total 


Engines  and  turbines 

Construction,  mining,  and 
material  handling  eqtiipment. 

Metalworking  machinery 

General  industrial  machinery. 

Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  equipment  and 
Industrial  apparatiis.  . . .... 

Household  appliances 

Radio  and  TV 

Communication  equipment 


Transportation  equipment, 
total 


Aircraft,    missiles,    and 
parts 

Shipbuilding   and    railroad 
equipment. 


All  other  durable  goods 
industries 


Nondurable  goods   industries, 
total 


Industries  with  unfilled 
orders 

Industries   without   \jnfilled 
orders 


65,642 

56,423 

37,045 

5.747 

2,946 
2,001 

3.520 


995 
445 
566 


988 

639 

465 

1,281 


2,327 
670 


7.745 
20,852 


65,776 

57,018 

36,851 

5,859 

2,936 
2,17  5 

3,691 

6,006 

547 

894 
449 
549 


1,066 
673 
49B 

1,125 


2,275 
848 


28,925 

7,784 
21,141 


64,409 

56,107 

35,727 

5,967 

3,004 
2,174 


5,853 

485 

969 
429 
469 


853 

6S4 

487 

1,018 


2,235 
387 


28,682 

7,765 
20,917 


68,032 

58,323 

38 , 185 

5,646 

2,773 
2,044 


6,111 

458 

959 
451 
540 


983 

661 

525 

1,227 


2,262 

714 


8.246 
21,601 


68,778 

59,609 

38,447 

5,677 

2,777 
2,138 


6,110 

577 

928 
479 
541 


1,072 
705 
643 

1,361 


2,062 
836 


30,331 

8,094 
22,237 


58,317 

50,738 

31,176 

4,292 

1,859 
1,798 


5,210 

423 

791 
357 
404 

4,461 


884 

584 

381 

1,186 


1,740 
502 


7,374 
19,767 


83.048 

58,109 

79,329 

8,330 

5,310 
1,961 


14,570 

3,959 

2.637 
1,225 
1.441 


4,224 
152 
705 

5,768 


16,602 
5,543 


82,180 

57,541 

78,506 

8,361 

5,295 
2,066 


14,184 

3,895 

2,580 
1,167 
1,343 

14,571 


4,166 
151 
67  3 

5,636 


24,639 

16,484 
5,531 


80,299 

56,274 

76,686 

8,138 

5,146 
2,013 

9,939 

13,936 

3,797 

2,580 
1,129 
1,250 

14,310 


3,995 
129 
602 

5,718 


24,025 

16,267 
5,168 

6,338 

3,613 


82,366 

57,412 

78,661 

7,600 

4,678 
1,883 


14,526 

3,967 

2.629 
1,241 
1.400 


4,191 
148 
731 

5,898 


16,556 
5.666 


81,518 

56,864 

77,901 

7,537 

4,596 
1,957 

10,133 

14,113 

3,878 

2,570 
1,181 
1,336 

14,861 


4,146 
150 
734 

5,848 


24,654 

16,465 
5,584 

6,603 


71,903 
50,868 


2,921 
1,712 

9,568 


12,397 

3,448 

2,310 

993 

1,164 


3,870 
137 
487 

6,341 


14,001 
4,894 

5,895 

2,995 

2,995 


-  Represents   zero.  Preliminary.  Revised. 

^Adjusted  for  trading-day  and  calendar-month  variations. 


Table   2.— VAUIK  OF  MANUFACTUREIIS'    SHIPHENTS,    INVENTORIBS,    AND  ORDEHS,    FOR  M/UtKET  CATEGORIS   AND  SDPPI^HBITARy  SERIES 

(mlllons  of  dollars) 


Industry  s^oup 


Seasonally   adjusted 


Sept 


Aug. 
1972 


Without   seasonal 
adjustment' 


Oct. 
19T2'' 


Oct. 
1971"^ 


Seasonally  adjusted 


Sept. 
1972^ 


Aug. 
1972 


Without    seasonal 
adjustment 


Oct. 
1972'' 


Total   inventories 


All  manufacturing  industries,    total.. 

Durable  goods   industries,    total 

Nondurable  goods    industries,    total 

Industry  groups    arranged  by  market 
categories: 

Bome  goods    and    apparel 

Consider  staples 

Equipment    and  defense  products,    except 

automotive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and   supplies    and 

intermediate  products 

Supplementary  series:* 

Household  durable  goods   industries 

Capital  goods    industries 

Nondef  ense 

J>ef  ense*. 


All  manufacturing  industries,    total. 

Durable  goods    industries,    total.. 

Nondurable  goods    industries,    total 

Industry  groups    arranged   by  market 
categories: 

Some  goods    and   apparel 

Oonstaer  staples 

Equipment   and  defense  products,    except 

automotive 

Automotive  e^juipment. 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and   supplies    and 

inte mediate  products 

Supplementary  series:' 

Household  durable  goods   industries 

Capital  goods   industries 

Nondef ense 

Defense* 


64,773 


36,222 
28,5S1 


6,331 
12,091 


9,326 
6,478 


5,677 
24,870 


2,980 

10,994 

9,121 

1,873 


65,642 

37,045 
28,597 


6,403 
12,087 

9,751 
6,651 

5,631 

25,119 

3,053 

11,541 

9,845 

1,696 


35,037 
28,866 


6,419 
12,233 

9,032 
6,060 

5,612 

24,547 


3,000 

10,632 

8,815 

1.817 


34,710 
28,642 


6,358 
12,205 


8,968 
6,117 


5,632 
24,072 


3,034 

10,564 

8,872 

1,692 


37,323 
29,759 


6,975 
12,707 

9,294 
7,076 

5,958 

25,072 

3,292 

10,944 

9,112 

1.832 


36,778 
30,296 


7,085 
13,040 


9,210 
6,687 


6,007 
25,045 


3,362 

10,883 

9,064 

1.819 


58,031 


30,983 
27,048 


6,174 
11,588 


8,085 
5,749 


5,154 
21,281 


2,666 
9,421 
7,769 
1,652 


69,283 
36,720 


11,612 
14,327 

27,444 
5,738 

8,697 

38,185 

5,382 
30,801 
25,039 

5,762 


105,441 


68,834 
36,607 


11,524 
14,315 


27,282 
5,753 


8,433 
38,134 


5,319 
30,642 
24,906 

5,736 


105,138 


68,542 
36,596 


11,465 
14,262 

27,026 
5,974 

8,287 

38,124 

5,294 
30,396 
24,661 

5,735 


68,790 
36,512 


11,244 
14,542 


27,354 
5,747 


8,458 
37,957 


5,240 
30,788 
24,922 

5.866 


104,470 


68,359 
36,111 


11,325 
14,181 

27,059 
5,805 

8,282 

37,818 

5,248 
30,463 
24,687 

5,776 


New  orders 


Unfilled  orders 


65,776 


36,851 
28,925 


6,523 
12,225 


10,050 
6,094 


5,790 
25,094 


3,113 

11,762 

9,519 

2,243 


64,409 


35,727 
28,682 


6,350 
12,201 

8,856 
6,149 

5,666 

25,184 


3,019 

10,717 

9,211 

1,506 


38,185 
29,847 


6,943 
12,717 

9,900 
7,204 

5,866 

25,402 

3,264 

11,610 

9,746 

1,864 


68,778 


38,447 
30,331 


7,169 
13,040 


10,189 
6,750 


6,232 
25,398 


3,457 

11,957 

9,735 

2,222 


58,317 


31,176 
27 , 14 1 


6,136 
11,609 


8,339 
5,777 


4,986 
21,470 


2,619 
9,739 
7,776 
1,963 


79,329 
3,719 


)42 


9,733 
28,321 


2,234 
48,612 
28,518 
20,094 


78,506 
3,674 


9,778 
28,070 


2,161 
48,065 
27,792 
20,273 


76,686 
3,613 


9,601 
27,517 


2,049 
46,929 
27,084 
19,845 


78,661 
3,705 


9,724 
27,447 


28,398 
20,398 


77,901 
3,617 


41,873 

9,815 
27,117 


2,284 

:  ia, 13? 

27,764 
20,368 


101,062 

65,544 
35,518 


10,480 
14,059 


26,059 
5,227 


8,132 
37,105 


4,870 
29,505 
24,447 

5,058 


71,903 

68,908 
2,995 


38,004 

9,322 
22,361 


1,841 
43,163 
25,251 
17,912 


*Durlng  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  Industries  began  to  provide  aggre- 
gate figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.  The  results  of  these  reports  are 
included    in   the  defense    series.  Preliminary.  Revised.  'Shipments    and  new  orders    adjusted   for    tradini«day    and  calendar-month 

variations;    unfilled  orders   and    inventories   as  of  end  of   month.  'The   supplementary    series   are   regroupings  of    the   separate    Industry 

categories  as   follows: 


Household   durable   goods    industries    -  Household   furniture;    kitchen    articles    and   pottery;    cutlery,    handtools,    and   hardware;    household 

appliances;    ophthalmic    goods,    watches,    and  clocks;    and  miscellaneous   personal    goods. 
Capital    goods    industries    -  The  capital    goods    Industries    series    Is  comparable    to   the   previous  Producers'    Capital   Goods   and    the  Defense 

Products  (old   series)    categories. 
Nondefense   products    -  Hachlnery,    except   electrical    (excluding    farm  machinery    and   equipment    and  machine   shops),    electrical^machinery 

(excluding  household   appliances    and   electronic   components),    and    the  nondefense   portions  of   shipbuilding   and   repairing  and   railroad 

equipment,    communication  equipment,    aircraft    and   aircraft    parts,    and  ordnance. 
Defense  products   -  Based  on   separate    reports  on  defense  work   filed  by   large   defense  contractors    in   the   following    industries:      ordnance, 

communications,    aircraft    and    aircraft    parts,    and   shipbuilding.      The  data   are  comparable    to   those  published   annually    in    the  HA-175, 

Shipments  of   Defense-Oriented    Industrie^,    for    the   specified    industries. 


Table    3. —MANUFACTURERS '    SHIPMEWTS,    INVENTORIES,    AND  ORDERS   MONTH-TO-MOWTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based   on   seasonally  adjusted   data) 


Month-to-month 

Average  monthly  rates  of  change 

Average,  1966-1971 

Item  and  industry  group 

Sept.. 
Oct. 
1972 

Aug.- 
Sept. 
1972 

July- 
Aug. 
1972 

3  months 

12  months 

Average 
rise 

Average 
decline 

July  1972- 
Oct.  1972 

Apr.  1972- 
July  1972 

Jan. -Apr. 
1972 

Oct.  1971- 
Oct.  1972 

Shipments: 

+  1.4 

+3.4 

-1.1 

+0.5 

-0.2 
+0.5 
-1.1 

+  1.0 

+0.9 

+0.9 
+0.8 

+  0.3 

+2.1 
+3.1 
+0.8 

+2.4 

+2.8 

+2.6 
+3.0 

+1.2 

+3.4 
+3.8 
+3.0 

+  1.3 

+  1.7 

+2.3 
+0.9 

+0.7 

+  1.8 
+  2.5 
»0.9 

+  1.6 

+0.2 

+0.3 
+0.2 

+0.5 

+0.3 
+0.5 
+0.2 

+1.7 

+1.1 

♦  1.6 

+0.5 

+0.2 

+  1.0 
+  1.5 
+0.4 

+0.7 

+  1.2 

+  1.6 
+0.8 

+0.4 

+  1.3 

+  1.7 
+0.8 

+  1.1 

+1.3 

+2.1 
tO.8 

+0.5 

+1.9 
+2.9 
+0.9 

+0.8 

Durable  goods  Industries,  total 

Nondurable  goods  industries,  total...,. 

Total  inventories : 

All  manufacturing  industries 

New  orders : 

.1.8 
-0.5 

-0.2 
1  2 

Durable  goods  industries,  total. 

Nondurable  goods  industries,   total.... 

Unfilled  orders : 

Durable  goods  industries,  total 

.2.6 
.0.5 

.1.1 

Table    4 VALUE    OF   MANUFACTURERS'    INVENTORIES,    BY  STAGE   OF   FABRICATION,    BY  INDUSTRY  GROUP 

(Millions   of  dollars) 


Industry   group 


Seasonally  adjusted 


Sept. 
1972 


Aug. 
1972 


Without   seasonal 
adjustment 


Sept. 
1972 


Oct. 
1971" 


Seasonally  adjusted 


Sept. 
1972"^ 


Aug. 
197  2 


Without  seasonal 
adjustment 


Sept. 
197  2^^ 


Oct. 
1971'' 


All  manufacturing  industries,  total; 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical] 
Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  Industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  Industries,  total 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c... 
All  other  nondurable  goods  industries.. 

Preliminary. 
Revised. 


Materials  and  supplies 


10«,003  105.441 


69,283 

2,378 

9,655 

24,046 

16,363 

16,840 

36,720 

6,804 

2,254 

2,256 

25,406 


68,834 
2,367 
9,761 
23 , 937 
16,326 
16,443 

36,607 

6,751 

2,272 

2,256 

25,328 


105,138 

68,542 

2,337 

9,759 

23,688 

16,477 

16,281 

36, 596 

6,728 

2,254 

2,276 

25.338 


105,302 

68,790 

2,252 

9,657 

23,832 

16,503 

16,546 

36,512 

6,656 

2,290 

2,226 

25,340 


104,470 

68,359 

2,276 

9,667 

23,682 

16.408 

16,326 

36,111 

6,626 

2,284 

2,218 

24,983 


101,062 

65,544 

2,182 
9,265 
23,234 
15,022 
15,841 

35,518 

6,524 

2,354 

2,088 

24,552 


33,373 

19,621 

792 
3,432 
6,393 
2,802 
6,202 

13,752 

2,313 

519 

643 

10,277 


33,179 

19.468 

791 
3,457 
6,346 
2,822 
6,052 

13,711 

2,331 
539 

641 
10 ,  200 


33,190 

19,519 

787 
3,468 
6,262 
2,969 
6,033 

13,671 

2,306 

518 

645 

10,202 


33,437 

19,754 

787 
3,575 
6,355 
2,850 
6,187 

13,683 

2,292 

516 

644 

10,231 


33 , 138 

19,713 

792 
3,578 
6,315 
2,899 
6,129 

13,425 

2,306 
529 
650 

9,940 


32,691 

19,355 

754 
3,544 
6,164 
3,058 
5,835 

13,336 

2,289 
524 
630 

9,893 


Work  in  process 


Finished  goods 


37,487 

31,865 

300 

3,350 
10,697 
12,105 

5,413 

5,622 

1,039 
504 
362 

3,717 


37,081 

31,529 

304 
3,394 
10,635 
11.998 
5,198 

5,552 

1,027 
499 
344 

3,682 


36,645 

31,153 

303 

3,400 

10,521 

11,832 

5,097 

5,492 

1,026 
511 
348 

3,607 


37,428 

31,839 

277 

3,308 
10,680 
12,207 

5,367 

5,589 

1,032 
507 
364 

3,686 


36,997 

31,458 

289 

3,320 

10,594 

12,060 

5,195 

5,539 

1,021 
500 
349 

3,669 


35,143     35,181      35,303 


29,518 

275 

3,116 

10,376 

10,571 

5,180 

5,278 

988 

498 

318 

3.474 


17,797 
1,286 
2,874 
6,956 
1,456 
5,225 

17,346 

3,452 

1,231 

1,251 

11,412 


17.837 

1,272 
2,910 
6,956 
1,506 
5,193 

17,344 

3,393 

1,234 

1,271 

11,446 


19,870 

1,247 
2,891 
6,905 
1,676 
5,151 

17,433 

3,396 

1,225 

1,283 

11,529 


34,437  34,335  33,575 

17,197  17,188  16,671 

1,188  1,195  1,153 

2,774  2,769  2,605 

6,797  6,773  6,694 

1,446  1,449  1,393 

4,992  5,002  4,826 

17,240  17,147  16,904 

3,332  3,299  3,247 

1,267  1,255  1,332 

1,218  1,219  1,140 

11,423  11,374  11,185 


Table  5 RATIO  OF  MANUFACTTURERS •  INVENTORIES  TO  SHIMENTS  AND  UNFILLED  ORDERS  TO  SHIMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Sept. 
1972"^ 


Aug. 
1972 


Oct. 
197l' 


UnJllled  orders  -  shlpnients  ratio* 
(months*  backlog) 


Oct. 
1972'' 


Sept. 
1972^^ 


Aug. 
1972 


Oct. 
1971"^ 


All  manufacturing  industries,  total. 


Durable  goods  industries,  total,... 

Stone,  clay,  and  glass  pr^ucts.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equlpnent 

Instruments  and  related  products. 

Nondurable  goods  industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products. 
I^troleum  and  coal  products... 
Rubber  and  plastics  products. 


1.84 
2.46 

1.29 

1.00 
4.44 
1.75 
1.14 
1.38 
0.95 
1.47 


1.96 

1.14 
1.73 
2.11 
2.38 
2.15 
2.00 
2.41 

1.27 

0.97 
4.53 
1.56 
1.17 
1.39 
0.93 
1.42 


1.10 

1.35 

1.81 

2.17 

2.12 

2.36 

2.39 

2.67 

2.14 

2.34 

2.02 

2.11 

2.45 

2.42 

1.28 

1.38 

0.99 

1.08 

4.39 

4.29 

1.61 

1.72 

1.15 

1.30 

1.39 

1.53 

0.94 

1.06 

1.47 

1.52 

2.52 

(NA) 
1.44 
3.24 
2.53 
3.09 
5.13 
(NA) 

0.48 

C) 

(X) 
(NA) 
(NA) 

m 

(X) 

(X) 


2.57 

(NA) 
1.48 
3.25 
2.46 
3.06 
5.68 
(NA) 
0.48 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.54 

(NA) 
1.51 
3.31 
2.46 
3.01 
5.52 
(NA) 

0.47 

(X) 
(X) 

(NA) 

(NA 
(X) 
(X) 
(X) 


(NA) 
1.40 
3.39 
2.44 
3.45 
5.57 
(NA) 
0.43 

(X) 
(X) 

(NA) 

(NA 
(X 
(X) 
(X) 


(NA)  Not  available. 


Preliminary . 


Revised. 


(X)  Not  applicable. 


Excludes  the  following  industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
Industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


Inventories- -End-of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM,  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values.  "Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  value  ofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
November  increased  $2.57  billion  or  3.9  percent 
to  $68.03  billion  from  $65.45  billion  in  October, 
after  seasonal  adjustment.  Shipments  in  November 
increased  $2.02  billion  or  3.1  percent  to  $66.74 
billion.  Unfilled  orders  increased  $1.29  billion 
or  1.6  percent  to  $84.20  billion  at  the  end  of 
November.  Manufacturers'  inventories  increased 
$510  million  or  0.5  percent  to  $106.52  billion  at 
the  end  of  November.  The  inventories  to  ship- 
ments ratio  decreased  from  1.64  to  1.60. 

For  the  3  months  ending  in  November,  the 
average  month -to- month  change  in  new  orders 
was  a  1.8  percent  increase  compared  with  a  1.3 
percent  increase  for  the  3  months  ending  in 
August  and  a  1.2  percent  increase  for  the  3  months 
ending  in  May. 


NEW  ORDERS 

New  orders  for  durable  goods  increased  $1.14 
billion  or  3.1  percent  to  $37.90  billion.  In- 
creases in  new  orders  were  reported  for  non- 
electrical machinery  ($385  million);  primary 
metals  ($275  million);  stone,  clay  and  glass 
($195  million);  and  electrical  machinery  ($145 
million). 


SHIPMENTS 

Shipments  of  durable  goods  increased  $750 
million  or  2.1  percent  to  $36.84  billion  in 
November.  Shipments  of  nondurable  goods  in- 
creased $1.26  billion  or  4.4  percent  to  $29.90 
billion,   led  by  the  foods  industry  ($525  million). 


UNFILLED  ORDERS 

Unfilled  orders  for  durable  goods  increased 
$1.07  billion  or  1.3  percent  to  $80.24  billion  at 
the  end  of  November,  led  by  nonelectrical 
machinery  ($540  million),  electrical  machinery 
($245  million),  and  primary  metals  ($185 million). 

INVENTORIES 

Inventories  of  durable  goods  and  nondurable 
goods  manufacturers  increased  $440  million  and 
$75  million  respectively  in  November.  At  the 
all  manufacturing  level,  materials  and  supplies 
increased  $305  million,  goods  in  process  in- 
creased $125  million,  and  $85  million. 


SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  advance 
report  is  based  on  a  tabulation  of  early  reports 
and  is  limited  to  statistics  on  shipments,  new 
orders,  and  unfilled  orders  for  a  few  broad 
industry  categories.  The  present  report  is  based 
on  more  complete  reporting,  but  the  estimates 
are  also  considered  preliminary.  Final  figures 
will  appear  as  historical  data  in  the  report  to  be 
published  for  next  month.  The  advance  report 
on  durable  goods  for  December  is  scheduled  for 
release  on  January  22,  1973  and  the  full  report 
is  scheduled  for  release  on  January  31,  1973. 

For  an  explanation  of  terms  used  in  this  re- 
port see  appendix  following  table  5. 

Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division, 
Washington,  D.C.    20233. 
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1.— VAUIE  OF   MANUFACTUREHS'    SHIPMENTS,     INVENTORIES,    AND  ORDERS,    BY   INDUSTRY   GROUP 
(Millions   of  dollars) 


Industry  group 


Shipments 


Seasonally  adjusted 


Nov. 


Oct. 
1972'' 


Sept. 
1972 


Without    seasonal 
adjxistment' 


Nov. 
1972P 


Oct. 
1972'' 


Nov. 

1971 


Total  Inventories 


Seasonally  adjusted 


Nov. 
1972P 


Oct. 
1972'' 


Sept. 
1972 


Without  seasonal 
adjustment* 


Nov. 
1972'' 


Oct. 
1972'' 


Nov. 
1971 


All  manufacturing  Indus- 
t  Ties : 

Total 

Total,  excluding  trans- 
portation. ............. 

Durable  goods  industries,  total. 

Stone,  clay,  and  glass  products. 

Primary  metals,  total 

Blast  furnaces,  steel  mills. 

Nonferrous  metals 

All  other  primary  metals.... 

Fabricated  metal  products 

total 

Metal  cans,  barrels,  and 
drums 

Machinery,  except  electrical, 
total 

Engines  and  turbines 

Farm  machinery  and  equipment. 

Construction,  mining,  and 
material  handling  equipment. 

Metalworking  machinery 

General  industrial  machinery 
Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial  apparatus....... 

Household  appliances... 

Radio  and  TV 

Communication  equipment 

Transportation  equipment,  total 
Motor  vehicles  and  parts.... 
Aircraft,  missiles,  and 

parts 

Shipbuilding   and    rallroid 

eq  uipment 

Instruments  and  related 

products,  total 

Scientific  and  engineering.. 
All  other  instruments  and 
related  products 

All  other  durable  goods 
industries 

Nondurable  goods  industries, 
total 

Food  and  kindred  products, 

total 

Meat  products 

Fats   and  oils 

Tobacco  products 

Textile  mill  products 

Paper  and   allied  products, 

total 

Pulp,    paper,    etc 

Paperboard  containers 

All  other  paper  containers.. 

Chemicals   and  allied  products, 
total 

Indxistrlal  chemcials,    except 

pigments 

Drugs,    soap,    and  toiletries. 

Petroleum  and  coal  products... 
Rubber  and   plastics   products, 

n.e.c 

All  other  nondurable  goods 

Indus  t  ries 

See  footnotes  at  end  of  table. 


66,741 

57,925 

36,838 

2,210 

5,819 

2,936 

2,132 

751 

3,500 
432 


5,921 
425 
667 

971 

411 

481 

5,073 

961 

715 

525 

1,214 

8,816 
5,860 

2,094 

532 


1,088 
522 


29,903 


9,938 

2,309 

604 

554 
2.452 


2,468 

1,018 

711 

739 


1,542 
1,549 

2,463 

1,544 

5,436 


64.725 

55.966 

36,086 

2.130 

5,752 

2,916 

2,110 

726 

3,562 
440 


5,779 
418 
631 

944 

414 

467 

4,833 


924 

655 

438 

1,145 

8,759 
5,653 

2.  145 

632 


1,087 
565 


9,411 

2,025 

573 

533 
2,214 


2,412 
985 
680 
747 


1,477 
1,507 

2,377 

1,536 

5.249 


63,903 

55,757 

35,037 

2,078 

5,638 

2,788 

2,122 

728 

3,526 
419 


5,759 
449 
611 

894 

411 

456 

4,767 


897 

651 

427 

1,208 

8,146 
5,279 

2,059 

486 


1,067 
534 


4,056 


9,605 

2,  144 

586 

511 
2,422 


2,383 

964 
700 
719 


1,499 
1,485 

2,437 

1,594 

5,068 


66,500 

57,191 

36,649 

2,175 

5,506 

2,677 

2,098 

731 

3,461 
380 


5,592 
412 
500 

885 

401 

452 

5,223 


961 

682 

589 

1,233 

9,309 
6,280 

2,177 

544 


1,112 
515 


4,271 


29,851 


10,033 

2,242 

631 

551 
2,511 


2,430 
997 
704 
729 


1,477 
1,529 

2,454 

1,489 

5,506 


67,035 

57,789 

37,182 

2,281 

5,560 

2,677 

2,123 

760 

3,680 
426 


5,717 
368 
681 

905 

418 

475 

5,109 


933 
680 
534 

1,  174 

9,246 
6,203 

2,109 

603 


1,130 
576 


9,839 

2,169 

570 

526 
2,448 


,480 
,004 
725 
751 


1,463 
1,617 

2,384 

1,598 
5,618 


57,309 
49,668 
30 ,  679 

1,744 

4,337 

1,959 

1,780 

598 

3.239 

355 


4,801 
399 
383 

717 

346 

389 

4,380 


826 

557 

431 

1,106 

7,641 
5,059 

1,795 

580 


999 
472 


8,932 

2,082 

526 

493 
2,  158 


2,144 
877 
664 
603 


4,326 

1,332 
1,393 

2,157 

1,342 

5,073 


106,520 

89,848 

69,769 

2,376 

9,614 

5,326 

3,396 

892 

7,510 
680 


13,973 
1,324 
1,206 

2,629 

i,230 

1,195 

10,348 


2,284 

1,065 

922 

2,980 

16,672 
4,384 

9,366 

2,220 


2,638 
1,532 


9,417 
879 
783 

2,418 
3,862 


2,793 

1,012 

835 

946 


1,905 
2,181 

2,262 

2,260 

6,910 


106,008 

89,522 

69,330 

2,385 

9,664 

5,347 

3,434 

883 

7.605 
672 


13.747 
1,323 
1,186 

2,574 

1,  174 

1,  179 

10,262 


2,234 

1,067 

926 

2,971 

16,486 
4,358 

9,263 

2,179 


2,613 
1.515 


9,322 
882 
728 

2,329 
3,859 


2,786 

1,023 

837 

926 


1,898 
2,162 

2,261 

2,255 

7,065 


105,441 

89,115 

68,834 

2,367 

9,761 

5,411 

3,479 

871 

7.425 
672 


13,700 
1,309 
1,196 

2,531 

1,178 

1,168 

10,237 


2,213 

1,047 

932 

2,983 

16,326 
4,319 

9,253 

2,081 


2,571 
1,508 


9,306 
887 
651 

2,314 
3,786 


2,797 

1,036 

342 


6,751 

1,890 
2,155 

2,272 

2,256 

7,125 


106,005 

89,195 

69,355 

2,268 

9,698 

5,433 

3,390 

870 

7,331 
629 


13,888 
1,344 
1,180 

2,608 

1,228 

1,175 

10,232 


2,260 

1,032 

907 

2,971 

16,810 
4,463 

9,388 

2,282 


2,581 
1,511 


9,859 
395 
841 

2,413 
3,635 


2,744 

1,001 

828 

915 


1,896 
2,125 

2,295 

2,254 

6,630 


105.311 

88,682 

68,340 

2,259 

9,665 

5,395 

3,407 

863 

7,458 
640 


13,609 
1,336 
1,126 

2,512 

1,181 

1,155 

10,184 


2,222 

1.030 

921 

2,965 

16,629 
4,423 

9,312 

2,242 


2,586 
1,502 


6,450 


9,618 
872 
716 

2,318 
3,719 


2,750 

1,021 

830 


1,877 
2,103 

2,297 

2,226 

6,892 


101,183 

86,077 

65,461 

2,180 

9,248 

4,967 

3,466 

815 

7,202 
686 


13,563 
1,216 
1,020 

2,667 
1,  162 
1,155 
9.711 


2,074 

1,078 

739 

2,858 

15,106 
4.009 

3,331 

1,703 


,400 
,406 


9,563 
825 
827 

2,166 
3,561 


2,763 

1,083 

812 

373 


1.888 
2,017 

2,343 

2,112 

6,639 


Table  1. — VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP — Continued 

(Millions  of  dollars) 


Industry  group 


New  orders 


Seasonally   adjusted 


Nov. 
1972'' 


Oct. 
1972'' 


Sept. 
1972 


Without    seasonal 
adjustment' 


Nov. 
1972'' 


Oct. 
1972"^ 


Nov. 
1971 


Unfilled  orders 


Seasonally  adjusted 


Sept. 
1972 


Without  seasona 
adjustment' 


Nov. 
1971 


All  manufacturing  indus- 
tries: 

Total 

Total,  excluding  trans- 
portation  


Durable  goods  industries,  total. 
Primary  metals,  total 


Blast  furnaces,  steel  mills. 
Nonferrous  metals 


Fabricated  metal  products. 


Machinery,  except  electrical, 
total 


Engines  and  turbines 

Construction,  mining,  and 
material  handling  equipment. 

Metalworking  machinery 

General  industrial  machinery. 

Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial  apparatus 

Household  appliances 

Radio  and  TV 

Communication  equipment 


Transportation  equipment, 
total 


Aircraft,   missiles,    and 
parts • 

Shipbuilding  and   railroad 
equipment 


All  other  durable   goods 
industries 


Nondurable  goods   Industries, 
total 


Industries  with  unfilled 
orders 

Industries  without  unfilled 
orders 


68,027 

59,137 

37,902 

6,004 

3,021 
2,213 

3,440 

6,460 
593 

1,053 
504 
536 


1,050 
710 
544 

1,308 


2,188 
467 

7,788 


8,224 
21,901 


65,454 

56,464 

36,759 

5,727 

2,927 
2,023 


6,074 

479 

957 
450 
561 


984 

665 

466 

1,304 


2,228 
634 


7,710 
20,985 


65,776 

57,018 

36,851 

5,859 

2,936 
2,175 

3,691 

6,006 

547 

894 
449 
549 


1,066 
673 
498 

1,125 


2,275 
848 


28,925 

7,784 
21,141 


67,549 

58,122 

37,456 

5,862 

2,958 
2,149 


6,052 

549 

931 
484 
513 

5,214 


1,022 
670 
514 

1,200 


2,210 
479 


8,394 
21,699 


67,748 

58,271 

37,792 

5,627 

2,755 
2,066 

3,660 

6,039 

454 

921 
456 
535 


979 

687 

527 

1,251 


9,477 

2,162 
676 

7,746 

29,956 

8,213 
21,743 


57,542 

49,769 

30,856 

4,481 

2,133 
1,746 


4,913 

380 

720 
323 
455 

4,235 


782 

550 

422 

1,036 


1,843 
520 


26,686 

7,109 
19,577 


84,197 

59,255 

80,242 

8,521 

5,391 
2,061 


15,019 

4,124 

2,675 
1,296 
1,492 

15,157 


4,314 
156 
719 

5,889 


24,942 

16,658 
5,469 

6,565 


82,906 

58,037 

79,174 

8,335 

5,305 
1,979 


14,477 

3,956 

2,593 
1,203 
1,436 


4,225 
161 
701 

5,794 


24 , 869 

16,564 
5,534 

6,486 


82,180 

57,541 

78,506 

8,361 

5,295 
2,066 

10,104 

14,184 

3,895 

2,580 
1,167 
1,343 

14,571 


4,166 
151 
673 

5,636 


16,484 
5,531 


3,674 


83,268 

58,264 

79,306 

7,959 

4,954 
1,951 

10,015 

14,898 

4,101 

2,632 
1,302 
1,458 


4,252 
145 
652 

5,892 


16,553 
5,592 

6,456 


82,225 

57,340 

78,504 

7,604 

4,674 
1,900 

10,112 

14,434 

3,963 

2,585 
1,219 
1,396 

14,993 


4,192 
157 
727 

5,924 


16,519 
5,657 


3,721 


72,136 

50,969 

69,085 

5,610 

3,095 
1,678 

9,426 

12,509 

3,429 

2,313 

970 

1,230 

14,402 


3,826 
130 
478 

6,271 


21,167 

14,049 
4,834 

5,971 


3,051 


-   Represents    zero.  Preliminary. 

'Adjusted    for  trading-day   and   calendar- 


Revised, 
month  variations. 


Table   2. — VAliJE  OF  MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    ANT  ORDERS,    FOR   MARKET  CATEGORIES    AND  SUPPI^MBfTARY  SERIES 

(Millions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 
1972P 


Oct. 
1972' 


Sept. 
1972 


Without   seasonal 
adjustment' 


Nov. 
I972P 


Oct. 
1972'' 


Nov. 
1971 


Seasonally  adjusted 


Nov. 
1972P 


Oct. 
1972'' 


Sept. 
1972 


Without    seasonal 
adjustment 


Nov. 
1972P 


Oct. 
1972'' 


Nov. 
1971 


Shipments 


Total   inventories 


All   manufacturing   industries,    total. 

Durable  goods    industries,    total 

Nondurable  goods    industries,    total........ 

Industry  groups    arranged   by  market 
categories: 

Home  goods    and    apparel 

Consumer  staples. 

B)uipment    and  defense  products,    except 

automotive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and   supplies    and 

Intetmediate  products. 

Supplementary  series:' 

Household  durable  goods   industries 

Capital  goods    industries 

Nondefense 

Defense* 


All  manufacturing  Industries,    total. 

Durable  goods    industries,    total 

Nondurable  goods    industries,    total 

Industry  groups    arranged  by  market 
categories: 

Home  goods    and   apparel 

Consumer  staples 

Equipment    and  defense  products,    except 

autoraot  ive 

Automotive  equipment 

Construction  materials,    supplies,    and 

intennediate  products 

Other  materials    and   supplies    and 

intermediate  products 

Supplementary  series:' 

Household   durable  goods    industries 

Capital  goods    industries.......... 

Nondefense. 

Defense* •• 


66,741 


36,838 
29,903 


6,881 
12,735 


9,382 
6,678 


5,857 
25,208 


3,302 

10,962 

9,168 

1,794 


64,725 

36,086 
28,639 


6,439 
12,130 


9,287 
6,410 


5,699 
24,760 


3,016 

10,897 

9,038 

1,859 


63,903 

35,037 
28,866 


6,419 
12,233 


9,032 
6,060 


5,612 
24,547 


3,000 

10,632 

8,815 

1,817 


66,500 


36,649 
29,851 


6,838 
12,868 


9,151 
7,040 


5,725 
24,878 


3,293 

10,981 

9,104 

1.877 


67,035 


37 ,  182 
29,853 


7,092 
12,745 


9,253 
7,004 


5,982 
24,959 


3,330 

10,845 

9,029 

1,816 


57,309 


30,679 
26,630 


5,957 
11,568 

7,894 
5,663 

4,951 

21,276 


2,597 
9,525 
7,754 
1,771 


106,520 


69,769 
36,751 


11,572 
14,372 


27,810 
5,856 


8,561 
38,349 


5,462 
31,174 
25,261 

5,913 


106,008  105,441106,005 


69,330 
36,678 


11,593 
14,236 


27,452 
5,806 


8,653 
38,268 


5,373 
30,806 
24,940 

5,866 


68,834 
36 , 607 


11,524 
14,315 


27,282 
5,753 


8,433 

38,134 


5,319 
30,642 
24,906 

5,736 


69,355 
36,650 


11,130 
14,662 


27,755 
5,892 


8,368 
38,198 


5,313 
31,141 
25,180 

5,961 


105,311       101,183 


68,840 
36,47 


11,227 
14,450 


27,363 
5,817 


8,415 
38,039 


5,231 
30,796 
24,820 

5,976 


New  orders 


Unfilled  orders 


37 ,  902 
30,125 


6,888 
12,745 


10,010 
6,723 


5,836 
25,825 


3,287 

11,683 

9,764 

1,919 


65,454 


36,759 
28,695 


6,520 
12,125 


9,585 
6.556 


5,661 
25,007 


3,094 

11,359 

9,694 

1,665 


65,776 


36,851 
28,925 


6,523 
12,225 


10,050 
6.094 


5,790 
25,094 


3,113 
11,762 
9,519 
2,243 


37,456 
30,093 


6,748 
12,886 

9,363 
7,190 

5,633 

25,729 


3,178 

11,376 

9,595 

1.781 


67,748 


37,792 
29,956 


7,068 
12,755 


9,630 
7,109 


5,898 
25,288 


3,306 

11,424 

9,594 

1,830 


57,542 


30,856 
26,686 


5,987 
11,584 


7,893 
5,807 


4,790 
21,481 


2,615 
9,644 
7,786 
1,858 


84,197 


80,242 
3,955 


142,8 


9,719 
28,936 


2,224 
49,247 
29,045 
20,202 


82,906      82,180    83,268 


79,174 
3,732 


2,680 

42,169 

9,740 
28,317 


2,238 
48,522 
28,444 
20,078 


78,506 
3,674 


2,604 

41,728 

9,778 
28,070 


2,161 
48,065 
27,792 
20,273 


79,306 
3,962 


9,640 
28,285 


2,143 
49,098 
28,810 
20,288 


82,225   72,136 


78,504 
3,721 


9,731 
27,445 


2,258 
48,707 
28,325 
20,382 


65,461 
35,722 


10,509 
14,089 

26,187 
5,249 

8,053 

37,096 


4,852 
29,552 
24,437 

5,115 


69,085 
3,051 


9,161 
22,566 


1,859 
43,282 
25,283 
17,999 


•During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggre- 
gate figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.   The  results  of  these  reports  are 
included  in  the  defense  series.      Preliminary.      Revised.      'Shipments  and  new  orders  adjusted  for  trading-day  and  calendar-month 
variations;  unfilled  orders  and  inventories  as  of  end  of  month.      'The  supplementary  series  are  regroupings  of  the  separate  industry 
categories  as  follows: 


Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Capital  goods  industries  -  The  capital  goods  industries  series  is  comparable  to  the  previous  Producers'  Capital  Goods  and  the  Defense 

Products  {old  series)  categories. 
Nondefense  products  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops),  electrical  machlnei*y 

(excluding  household  appliances  and  electronic  components),  and  the  nondefense  portions  of  shipbuilding  and  repairing  and  railroad 

equipment,  communication  equipment,  aircraft  and  aircraft  parts,  and  ordnance. 
Defense  products  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  In  the  following  Industries:   ordnance, 

communications,  aircraft  and  aircraft  parts,  and  shipbuilding.   The  data  are  comparable  to  those  published  annually  in  the  MA-175, 

Shipments  of  Defense-Oriented  Industries,  for  the  specified  industries. 


Table  3 .  — 4SAIfUFACTOREHS '    SHIHffiNTS,    INVENTORIES,    AND  ORDERS  MONTH-TO-MONTH  AND  LONG  TERM  PERCENT  CHANGES 

(Based   on  seasonally  adjusted  data) 


Month-to-month 

Average  monthly  rates  of  change 

Average,  1966-1971 

Item  and  industry  group 

Oct.- 

Nov. 

1972 

Sept.- 

Oct. 

1972 

Aug.- 
Sept. 
1972 

3  months 

12  months 

Average 
rise 

Aug.  1972- 
Nov.  1972 

May  1972- 
Aug.  1972 

Feb. -May 
1972 

Nov. 1971- 
Nov.  1972 

Average 
decline 

Shipments : 

+  3.1 

+2.1 

+  4. 4 

+0.5 

+  3.9 
+3.1 
+  5.0 

+  1.3 

+1.3 

+3.0 
-0.8 

+0.5 

-0.5 
-0.2 
-0.8 

-fO.9 

+0.9 

+0.9 
+0.8 

+0.3 

+2.1 
+3.1 
+0.8 

+2.4 

+1.8 

+2.0 
+  1.5 

^.4 

+  1.8 
+2.0 
+  1.7 

+  1.5 

+1.1 

+1.0 
+1.1 

+0.8 

+1.3 
+1.4 
+1.2 

+1.8 

+1.2 

+1.7 
+0.7 

+0.2 

+1.2 
+1.9 
+0.5 

+0.8 

+  1.3 

+  1.5 
+  1.0 

+0.4 

+1.4 
+1.6 
+1.0 

+  1.2 

+1.3 

+2.1 
+0.8 

+0.5 

+1.9 
+2.9 
+0.9 

+0.8 

-1.2 

-1.8 
-0.5 

-0.2 

-1.2 
-2.6 
-0.5 

-1.1 

Durable  goods  Industries,  total 

Nondurable  goods  Industries,  total 

Total  inventories : 

New  orders ; 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Unfilled  orders: 

Durable  goods  industries,  total 

Table   4.— VALUi;  OF  HANUFACTURERS '    INVENTORIES,    BY  STAGS  OF  FABRICATION,    BY  INDUSTRY  GROUP 

(Hillions  of  dollars) 


Industry  group 


Seasonally  adjusted 


Nov. 
1972P 


Oct. 
1972'' 


Sept. 
1972 


Without    seasonal 
adjustment 


Nov. 
1972P 


Oct. 
1972'' 


Nov. 
1971 


Seasonally  adjusted 


Nov. 
1972P 


Oct. 
1972"' 


Sept. 
1972 


Without  seasonal 
adjustment 


Nov. 
1972P 


Oct. 
1972'' 


Nov. 
1971 


Materials  and  supplies 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total .-... 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries.... 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total , 

Stone,  clay,  and  glass  products 

Primary  metals , 

Machinery  (electrical  and  nonelectrical), 

Transportation  equipnent 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Qiemlcals  and  allied  products , 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries..., 

^Preliminary, 
Revised. 


106,520 

69,769 

2,376 

9,614 

24,321 

16,672 

16,786 

36,751 

6,829 

2,262 

2,260 

25,400 


106,008 

69,330 

2,385 

9,664 

24 , 009 

16,486 

16,786 

36,678 

6,801 

2,261 

2,255 

25,361 


105,441 

68,834 

2,367 

9,761 

23 , 937 

16,326 

16,443 

36,607 

6,751 

2,272 

2,256 

25,328 


106,005 

69,355 

2,268 

9,698 

24,120 

16,810 

16,459 

36,650 

6,720 

2,295 

2,254 

25,381 


105,311 

68,840 

2,259 

9,665 

23,793 

16,629 

16,494 

36,471 

6,651 

2,297 

2,226 

25 , 297 


101,183 

65,461 

2,180 

9,248 

23,274 

15,106 

15,653 

35,722 

6,520 

2,343 

2,112 

24,747 


33,683 

19,935 

789 
3,451 
6,533 
2,905 
6,257 

13,748 

2,328 

518 

636 

10,266 


33,379 

19,701 

794 
3,440 
6,389 
2,900 
6,178 

13,678 

2,309 

520 

642 

10 ,  207 


33,179 

19,468 

791 
3,457 
6,346 
2,822 
6,052 

13,711 

2,331 

539 

641 

10,200 


33,745 

19,954 

784 
3,568 
6,463 
2,951 
6,188 

13,791 

2,319 

512 

648 

10,312 


33,446 

19,835 

789 
3,583 
6,350 
2,950 
6,163 

13,611 

2,288 

517 

643 

10,163 


Work  in  process 


Finished  goods 


37,799 
32,235 

301 
3,297 
10,789 
12,539 
5,309 

5,564 

1,050 
479 
356 

3,679 


37,675 

32,070 

301 

3,350 

10,697 

12,348 

5,374 

5,605 

1,034 
502 
358 

3,711 


37,081 
31,529 

304 

3,394 

10,635 

11,998 

5,198 

5,552 

1,027 
499 
344 

3,682 


37,760 
32,243 

278 
3,316 
10,786 
12,627 
5,236 

5,517 

1,040 
476 
358 

3,643 


37,617 
32,042 

278 
3,308 
10,679 
12,449 
5,328 
5,575 

1,027 
505 
361 

3,682 


34,916 
29,631 

274 

3,111 
10,392 
10,689 

5,165 

5,285 

992 

491 

330 

3,472 


35,038 
17,599 

1,286 
2,866 
6,999 
1,228 
5,220 

17,439 

3,451 

1,265 

1,268 

11,455 


34 ,  954 

17,559 

1,290 
2,874 
6,923 
1,238 
5,234 

17,395 

3,458 

1,239 

1,255 

11,443 


35,181 

17,837 

1,272 
2,910 
6,956 
1,506 
5,193 

17,344 

3,393 

1,234 

1,271 

11,446 


34,500 
17,158 

1,206 
2,814 
6,871 
1,232 
5,035 

17,342 

3,361 

1,307 

1,248 

11,426 


34,248 
16,963 

1,192 
2,774 
6,764 
1,230 
5,003 
17,285 

3,336 

1,275 

1,222 

11,452 


32,661 

19,144 

757 
3,529 
6,179 
3,007 
5,672 

13,517 

2,254 

528 

644 

10,091 


16,686 

1,149 
2,608 
6,703 
1,410 
4,816 
16,920 

3,274 

1,324 

1,138 

11,184 
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Table  5.— RATIO  OF  HANUFACTUBERS *  INVENTORIES  TO  SHIFUENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories  -  shipments  ratio 


Nov. 
1972P 


Oct. 
1972'' 


Sept. 
1972 


Nov. 
1971 


Unfilled  orders  -  shipments  ratlo^ 
(months*  backlog) 


Nov. 
1972'' 


Oct. 
1972' 


Sept. 
1972 


Nov. 
1971 


All  manufacturing  Industries,  total. 


Durable  goods  Industries,  total.... 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products. 

Nondurable  goods  Industries,  total. 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Cliemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.89 

1.08 
1.65 
2.15 
2.36 
2.04 
1.89 
2.42 

1.23 

0.95 
4.36 
1.58 
1.13 
1.35 
0.92 
1.46 


1.64 
1,92 

1.12 
1.68 
2.14 
2.38 
2.12 
1.88 
2,40 


4.37 
1.74 
1.16 
1.39 
0.95 
1.47 


1.65 
1.96 

1.14 
1.73 
2.11 
2.38 
2.15 
2.00 
2.41 

1.27 

0.97 
4.53 
1.56 
1.17 
1.39 
0.93 
1.42 


1.77 
2.14 

1.29 
2.01 
2,25 
2.70 
2.31 
2.07 
2,51 

1.34 

1.03 
4.35 
1.77 
1.29 
1.49 
1.07 
1.52 


2.52 

(NA) 
1.46 
3.27 
2.54 
2.99 
5.50 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.12 
2.52 

(NA) 
1.45 
3.23 
2.51 
3.09 
5.26 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.14 
2.57 

(NA) 
1.48 
3.25 
2.46 
3,06 
5.68 

(NA) 

0,48 

(X) 
(X) 
(HA) 
(NA) 
(X) 
(X) 
(X) 


2.15 
2.60 

(NA) 
1.31 
3.29 
2.49 
3.42 
5.49 
(NA) 

0.44 

(X) 

(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 


(NA)  Not  available. 


Preliminary. 


Revised. 


(X)  Not  applicable. 


^Excludes  the  following  industries  with  no  unfilled  order;   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF  THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  census  universe  of  about  310,000  estab- 
lishments. In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-I  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5,000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month- to- month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF  TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industry  for  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net   sales   to  outside  customers.     Although  this 
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definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month- to- month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month- to- month  shipments 
of  the  establishments  in  the  industry. 


lnventories--End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM. 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "at  book  values.  "Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.),  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 

Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders- - 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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SUMMARY 

New  orders  for  manufactured  products  in 
December  decreased  $270  million  or  0.4  percent 
to  $67.32  billion  from  $67.59  billion  in  November, 
after  seasonal  adjustment.  Shipments  in  De- 
cember decreased  $255  million  or  0.4  percent 
to  $66.30  billion.  Since  new  orders  exceeded 
shipments,  unfilled  orders  increased  $1.02  billion 
or  1.2  percent  to  $84.97  billion  at  the  end  of 
December.  Manufacturers'  inventories  increased 
$810  million  or  0.8  percent  to  $107.18  billion 
at  the  end  of  December.  The  inventories  to 
shipments  ratio  increased  from  I.60tol.62. 

For  the  3  months  ending  in  December,  the 
average  month  to  month  change  in  new  orders 
was  a  0.8  percent  increase  compared  with  a  1.1 
percent  increase  for  the  3  months  ending  in 
September  and  a  1.4  percent  increase  for  the  3 
months  ending  in  June. 

NEW  ORDERS 

New  orders  for  durable  goods  decreased  $345 
million  or  0.9  percent  to  $37.27  billion  in  De- 
cember. Decreases  in  new  orders  were  reported 
by  motor  vehicles  and  parts  ($380  million)', 
electrical  machinery  ($190  million)  and  aircraft 
and  parts  ($185  million).  These  decreases  were 
partially  offset  by  increases  in  fabricated  metal 
products  ($220  million)  and  nonelectrical  ma- 
chinery ($150  million). 

SHIPMENTS 

Shipments  of  durable  goods  decreased  $415 
million  or  1.1  percent  to  $36.34  billion  in  De- 
cember. The  December  decline  in  shipments  was 
due  primarily  to  decreases  in  motor  vehicles  and 
parts  ($375  million),  electrical  machinery  ($100 
million)    and    aircraft    and  parts  ($100  million). 


These  decreases  were  partially  offset  by  increas- 
es in  primary  metals  ($255  million)  and  non- 
electrical machinery  ($105  million).  Shipments 
of  nondurable  goods  manufacturers  increased 
$160  million,  or  0.5  percent,  to  $29.96  billion 
from  $29.80  billion  in  November. 

UNFILLED  ORDERS 

Unfilled  orders  of  durable  goods  increased 
$935  million  or  1.2  percent  to  $80.98  billion 
at  the  end  of  December,  led  by  nonelectrical 
machinery  ($535  million),  electrical  machinery 
($155  million)  and  fabricated  metal  products 
($140  million). 

INVENTORIES 

Inventories  of  durable  goods  and  nondurable 
goods  increased  $550  million  and  $260  million 
respectively  in  December.  At  the  all  manufac- 
turing level,  materials  and  supplies  increased 
$165  million,  goods  in  process  increased  $530 
million  and  finished  goods  increased  $115million. 


SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in 
this  report  supersede  those  issued  earlier  in  the 
advance  report  on  durable  goods.  The  present 
report  is  based  on  more  complete  reporting,  but 
the  estimates  are  also  considered  preliminary. 
Final  figures  will  appear  as  historical  data  in  the 
report  to  be  published  for  next  month.  The  advance 
report  on  durable  goods  for  January  is  scheduled 
for  release  on  February  22,  1973  and  the  full 
report  is  scheduled  for  release  on  March  5,  1973. 


For  an  explanation  of  terms  used  in  this  re- 
port see  appendix  following  table  5. 


'It  should  be  noted  that  new  orders  for  the  motor 
vehicles  industry  are  not  reported  as  such  but  are 
estimated  as  equal  to  shipments.  Hence  a  sizeable 
decrease  in  shipments  is  necessarily  accompanied 
by  a    similar   decrease    in   new   orders. 


Inquiries  concerning  these  figures  should  be 
addressed  to  the  U.S.  Department  of  Commerce, 
Social  and  Economic  Statistics  Administration, 
Bureau  of  the  Census,  Industry  Division,  Wash- 
ington, D.C.  20233. 
Bofton  Public  Library 
For  sale  by  the  Bureau  of  the  Census,  Washington,  ^_,9.e.202g3,'frK:e  35  dSntsipSKSripy,  $1.50  per  year. 
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Table  1. — VALUE  OF  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS,  BY  INDUSTRY  GROUP 

I  Millions  of  dollars) 


Industry  group 


Shipments 


Seasonally   adjusted 


Dec. 
1972'' 


Nov. 
1972*' 


Oct. 
1972 


Without  seasonal 
adjustment' 


Dec. 
1972'' 


Nov. 
1972'' 


Dec. 
1971 


Total    inventories 


Seasonally   adjusted 


Dec. 
1972'' 


Nov. 
1972*^ 


Oct. 
1972 


Without  seasonal 
adjustment' 


Dec. 
1971 


All  manufacturing  indus- 
tries: 

Total 

Total,    excluding   trans- 
portation.  

Durable  goods   industries,    total. 

Stone,  clay,  and  glass  products. 

Primary  metals,    total 

Blast    furnaces,    steel  mills. 
Nonferrous  metals 

All  other  primary  metals.... 

Fabricated  metal  products 

total 

Metal  cans,  barrels,  and 
drums 

Machinery,  except  electrical, 
total 

Engines  and  turbines 

Farm  machinery  and  equipment. 

Construction,  mining,  and 
material  handling  equipment. 

Metalworking  machinery 

General  industrial  machinery 
Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial  apparatus 

Household  appliances 

Radio  and  TV 

Communication  equipment 

Transportation  equipment,  total 
Motor  vehicles  and  parts.... 
Aircraft,  missiles,  and 

parts 

Shipbuilding  and    railroad 

equipment 

Instruments  and  related 

products,  total 

Scientific  and  engineering.. 
All  other  instruments  and 
related  products 

All  other  durable  goods 
industries 

Nondurable  goods  industries, 
total 

Food  and  kindred  products, 

total 

Meat    products 

Fats    and  oils. 

Tobacco  products 

Textile  mill  products 

Paper  and    allied   products, 
total 

Pulp,    paper,    etc............ 

Paperboard  containers 

All  other  paper  containers.. 

Chemicals  and  allied  products, 
total 

Industrial  chemcials,  except 
pigments 

Drugs,  soap,  and  toiletries. 

Petroleum  and  coal  products... 
Rubber  and  plastics  products, 

n.e.c 

All  other  nondurable  goods 

industries 

See    footnotes    at    end   of   table. 


66,299 
57,999 
36,336 

2.1S.1 

6,002 
3,042 

2,169 
791 

3.497 
411 


6,039 
459 
622 

977 

467 

495 

4 ,  975 


932 

727 

482 

1,223 

8,300 
5,455 

2,001 

517 


1,091 
541 


10,009 

2,342 

642 

511 
2,516 


2,392 
953 
701 
738 


1,620 
1,551 

2.  482 

1.440 

5,344 


66,553 

57,756 

36,750 

2,  149 

5,747 
2,933 

2,058 
756 

3,490 
433 


5,933 
428 
679 

971 
411 
473 


958 

713 

512 

1,231 

8,797 
5,831 

2,099 

538 


1,126 
550 


9,869 

2,296 

589 

549 
2,426 


2.453 

1,015 

707 

731 


1,540 
1,509 

2.476 

1,546 

5.501 


64,725 

55,966 

36,086 

2,  130 

5,752 

2,916 

2,110 

726 

3,562 
440 


5,779 
418 
631 

944 
414 
467 


924 

655 

438 

1.145 

8,759 
5,653 

2,  145 

632 


1,087 
565 


9,411 

2,025 

573 

533 
2,214 


2,412 
985 
680 
747 


1,477 
1,507 

2,377 

1,536 

5,249 


63,360 

55,146 

34,755 

1,923 

5,471 

2,723 

2,019 

729 

3,377 
357 


5.826 
514 


849 

490 

479 

5,022 


930 
662 

526 
1,272 

8,214 
5,118 

2,242 

573 


1,097 
530 


9,938 
2,323 

614 

505 
2,400 


2,268 
926 
655 
687 


1,479 
1,424 

2,494 

1,328 

4,950 


66,310 
57,023 
36,557 

2.  114 

5.437 

2.675 

2,025 

737 

3,448 
380 


5.602 
414 
509 

885 

401 

445 

5,224 


958 

680 

574 

1,251 

9,287 
6,248 

2,181 

551 


1,152 
543 


9,961 
2,229 

615 

547 
2,  485 


2,416 
995 
700 
721 


1,476 
1,490 

2.468 

1.493 

5.565 


55,321 
48,499 
29,696 

1  ,575 

4,209 

1,959 

1,693 

557 

3.088 
350 


,127 
540 
390 


729 
^83 
412 


905 

570 

428 

1,233 

6,822 
4,151 

1,856 

603 


990 
485 


8,883 

2,107 

456 

479 
2.077 


2,077 
849 
628 
600 


1,281 
1,299 

2,149 

1.314 

4,620 


107.181 

90,423 

70,192 

2,388 

9,578 

5,255 

3,410 

913 

7,553 
663 


14,218 
1,340 
1,202 

2,794 

1,226 

1,200 

10.363 


2,312 

1,060 

943 

2,938 

16,758 
4,292 

9,506 

2,294 


2,619 
1,548 


106,371 

89,790 

69,641 

2,378 

9,617 
5,321 

3,390 
906 

7,541 
680 


13,944 
1,316 
1,196 

2,621 
1,227 
1.196 


2,275 

1,066 

923 

2,983 

16,581 
4,297 

9,366 

2,222 


2,625 
1,525 


9,333 
831 
727 

2,433 
3,825 


2,812 

1,020 

849 

943 


6,835 

1,877 
2,232 

2,241 

2,346 

7,164 


9,294 
859 
752 

2,390 
3,867 


2,793 

1,010 

836 

947 


1,907 
2,  183 

2,284 

2,277 

7,014   I 


106,008 

89,522 

69,330 

2,385 

9,664 

5,347 

3,434 

883 

7.605 
672 


13,747 
1,323 

1.  186 

2,574 
1,174 
1,  179 


2,234 

1,067 

926 

2.971 

16,486 
4,358 

9,263 
2,  179 


2.613 
1,515 


9,322 
882 
728 

2,329 
3,859 


2,786 

1,023 
837 
926 


2,162 
2,261 
2,255 
7,065 


106,775 

90,107 

69,741 

2,330 

9,763 

5,454 

3,403 

906 

7,400 
609 


14,190 
1,344 
1,210 

2,816 

1,213 

1,190 

10,179 


2,304 

1,044 

882 

2,903 

16,668 
4,318 

9,394 

2,294 


2,541 
1,518 


5,670 


9,628 
839 
776 

2,540 
3,720 


2,803 

1,018 

832 

953 


1,909 
2,201 

2,273 

2,346 

6,865 


105,849 

89,132 

69,233 

2,270 

9,699 

5,433 

3,383 

883 

7,362 
629 


13,864 
1,338 

1,171 


1 

1 

,226 
176 

10 

207 

2 

252 

1 

033 

908 

2 

974 

16 

717 

4 

374 

9 

387 

2 

285 

2 

569 

1 

514 

1 

055 

6 

545 

36 

616 

9 

728 

874 

807 

2 

385 

3 

689 

2 

745 

999 

830 

916 

6 

722 

1 

897 

2 

127 

2 

296 

2 

271 

6 

780 

101,293 

86,202 

65,446 

2.226 

9,378 

5,087 

3,456 

835 

7,115 
674 


13,467 
1,232 

1,057 

2,643 
1,151 
1,  125 


2,082 

1,073 

701 

2,921 

15,091 
3,953 

8,796 

1,747 


2,380 
1,414 


9,460 
824 
782 

2,333 
3,524 


2,760 

1,067 

815 

878 


1,937 
2,075 

2.298 

2,152 

6,600 


Table    1. — VALUE   OF   MANUFACTURERS'    SHIPMENTS,     INVENTORIES, 

(Millions    of  dolla] 


AND   ORDERS,    BY    INDUSTRY   GROUP--Contlnued 


b) 


Industry  group 


New  orders 


Seasonally   adjusted 


Dec.  Nov.  Oct. 

1972^  1972^  1972 


Without    season 
adjustment ' 


Dec.  Nov. 

1972''  1972"^ 


Dec. 
1971 


Unfilled  orders 


Seasonally   adjusted 


Dec  . 
1972'' 


Nov.  Oct. 

1972''  1972 


Without    seasona 
adjustment ' 


Dec .  Nov . 

1972''  1972'' 


Dec. 
1971 


All  manufacturing  indus- 
tries: 

Total 

Total,  excluding  trans- 
portation. ............. 

Durable  goods  industries,  total. 

Primary  metals,  total 


Blast  furnaces,  steel  mills. 
Nonferrous  metals 


Fabricated  metal  products. 


Machinery,  except  electrical, 
total 


Engines  and  turbines. 

Construction,  mining,  and 

material  handling  equipment, 
Metalworking  machinery...... 

General  industrial  machinery. 

Electrical  machinery,  total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial  apparatus 

Household  appliances 

Radio  and  TV 

Communication  equipment 


Transportation  equipment, 
total 


Aircraft,    missiles,    and 
parts 

Shipbuilding  and   railroad 
equipment 


All  other  durable  goods 
industries 


Nondurable   goods    industries, 
total 


Industries  with   unfilled 
orders 

Industries  without    unfilled 
orders 


67,319 

58,939 

37,272 

5,982 

2,992 
2,177 

3,637 

6,575 

715 

1,100 
512 
541 

5,132 


987 

736 

458 

1,214 


1,994 
569 


7,914 
22,133 


67,587 

58,738 

37,619 

5,914 

3,008 
2,132 

3,417 

6,423 

591 

1,055 
500 
526 


1,044 
704 
518 

1,314 


2,178 
472 


8,049 
21,919 


65,454 

56,464 

36,759 

5,727 

2,927 
2,023 

3,554 

6,074 

479 

957 
450 
561 


984 

665 

466 

1,304 


2,228 
634 


7,710 
20 , 985 


64,685 

56,397 

36,052 

5,814 

2,965 
2,091 

3,529 

6,370 

774 

936 
532 

547 

5,236 


1,023 
672 
534 

1,237 


2,219 
580 


28,633 

7,643 
20,990 


67,102 

57,716 

37,167 

5,775 

2,946 
2,069 

3,339 

6,014 

547 

934 
479 
503 


1,016 
664 
488 

1,207 


2,201 
484 


8,214 
21,721 


55,663 

48,692 

30,026 

4,506 

2,203 
1,722 

3,085 

5,157 

568 

800 
372 
432 


911 

567 

404 

1,190 


2,014 
457 


25,637 

6,859 
18,778 


84,965 

59,963 

80,982 

8,482 

5,331 
2,061 


15,506 

4,375 

2,800 
1,337 
1,536 


4,365 
161 
682 

5,868 


16,637 
5,520 


83,947 

59,025 

80,047 

8,503 

5,381 
2,053 

10,025 


4,119 


2,677 
1,292 


4,311 
152 
707 

5,877 


24,922 

16,645 
5,467 

6,471 


82,905 

58,037 

79,174 

8,335 

5,305 
1,979 

10,097 

14,477 

3,956 

2,593 
1,203 
1,435 


4,225 
161 
701 

5,794 


16,564 
5,534 


84,346 

59,289 

80,416 

8,285 

5,187 
2,016 


15,391 
4,358 


1,338 
1,523 


15,189 


4,342 
151 
649 

5,845 


16,516 
5,597 


83,015 

58,032 

79,115 

7,942 

4,945 
1,944 

10,002 

14,846 

4,096 

2,634 
1,297 
1,455 

14,975 


4,249 
141 
641 

5,880 


16,539 
5,590 


72,478 

51,162 

69,415 

5,907 

3,339 
1,707 

9,423 

12,539 

3,457 

2,384 

959 

1,250 

14,325 


3,832 
127 
454 

6,228 


21,316 

14,207 
4,688 


-   Represents    zero.  Preliminary, 

'Adjusted    for  trading-day    and   calendar- 


Revised, 
month  variations. 


Table   2.— VAUJE  OF   MANUFACTURERS'    SHIPMENTS,    INVENTORIES,    AND  ORDERS,    FOR   MARKET   CATEGORIES    AND  SUPPLEMENTARY   SERIES 

(Millions  of   dollars} 


Industry  group 


Seasonally    adjusted 


Nov. 
1972*' 


Oct. 
1972 


Without  seasonal 
adjustment' 


Dec. 
1972'' 


Nov. 
1972'' 


Dec. 
1971 


Seasonally   adjusted 


Dec. 
1972'' 


Nov. 
1972'' 


Oct. 
1972 


Without  seasonal 
adjustment 


Nov. 
1972"' 


Dec. 
1971 


Total  Inventories 


All  manufacturing  industries,  total.. 

Durable  goods  industries,  total 

Nondurable  goods  industries,  total 

Industry  groups  arranged  by  market 
categories ; 

Home  goods  and  apparel 

Consumer  staples 

Equipment  and  defense  products,  except 

automot  ive 

Automotive  equipment 

Construction  materials,  supplies,  and 

intermediate  products 

Other  materials  and  supplies  and 

intermediate  products 

Supplementary  series;* 

Household  durable  goods  industries 

Capital  goods  industries...... 

Nondef ense 

Defense'! 


All  manufacturing  industries,    total. 

Durable  goods    industries,    total 

Nondurable  goods    industries,    total 

Industry  groups    arranged  by  market 
categories: 

Home  goods    and   apparel 

Consumer  staples 

Equipment    and   defense  products,    except 

automotive 

Automotive   equipment 

Construction  materials,    supplies,    and 

intermediate  products 

Other  materials    and    supplies    and 

intermediate   products 

Supplementary  series:^ 

Household   durable  goods    industries 

Capital  goods    industries.... 

Nondef ense 

Defense* 


36,336 
29,963 


6,930 
12,680 


9,392 
6,223 


5,762 
25,312 


3,228 

10,908 

9,171 

1,737 


67,319 


37,272 
30,047 


6,844 
12,687 


10,298 
6,258 


5,969 
25,263 


3,147 

11,655 

9,968 

1,687 


36,750 
29,803 


7,020 
12,605 

9,464 
6,610 

5,772 

25,082 


3,310 

11,008 

9,207 

1,801 


64,725 


36,086 
28,639 


6,439 
12,130 


9,287 
6,410 


5,699 
24,760 


3,016 

10,897 

9,038 

1,859 


63,360 

34,755 
28.605 


6,168 
12.519 


9,483 
5,790 


5,215 
24,185 


3,018 

11,187 

9,234 

1,953 


66,310 


36,557 
29,753 


6,971 
12,736 

9,233 
6,972 

5,643 

24,755 


3,298 

11,029 

9,146 

1,883 


55,321 


29,696 
25,625 


5,361 
11.412 


8,401 
4,734 


4,589 
20,824 


2,540 

10,070 

8,319 

1,751 


107,181 


70,192 
36,989 


11,812 
14,410 


28,221 
5,742 


8,667 
38,329 


5,496 
31,691 
25,652 

6,039 


106,371 


69,641 
36,730 


11,633 
14,259 


27,815 
5,759 


8,577 
38,328 


5,411 
31,165 
25,242 

5,923 


106,008 


69,330 
36,678 


11,593 
14 ,  236 


27,452 
5,806 


8,653 
38,268 


5,373 
30,806 
24,940 

5,866 


106,775 


69,741 
37  ,  034 


11,393 
14    706 


28,065 
5,756 


8,54  8 
38,307 


5,339 
31,483 
25,583 

5,900 


69,233 
36,616 


11,188 
14,544 

27,766 
5,793 

8,384 

38,174 


5,265 
31,138 
25,165 

5,973 


New  orders 


Unfilled  orders 


37,619 
29,968 


6,935 
12,609 


10,043 
6,649 


5,724 
25,627 


3,210 

11,676 

9,762 

1,914 


36,759 
28,695 


6,520 
12,125 


9,585 
6,556 


5,661 
25,007 


3,094 

11,359 

9,694 

1,665 


36,052 
28,633 


6,062 
12,525 


10,377 
5,880 


5,335 
24  ,  506 


2,937 

11,886 

9,984 

1,902 


37 ,  167 
29,935 


5,525 
25,527 


3,101 

11,361 

9,584 

1,777 


30,026 
25,637 


80,982 
3,983 


6 

791 

5 

237 

12 

747 

11 

419 

9 

394 

8 

427 

7 

118 

4 

871 

}  2,5 
M3,7 


4,515 
21,194 


2,419 

10,094 

8,176 

1,918 


9,899 
28,817 


2,057 
49,939 
29,797 
20,142 


80,047 
3,900 


42,785 

9,692 
28,869 


2,139 
49,191 
29,000 
20,191 


82,906 

79,174 
3,732 


9,740 
28,317 


2,238 
48,522 
26,444 
20,078 


84,346 

80,416 
3,930 


43,643 

9,735 
28,539 


1,981 
49,740 
29,515 
20,225 


83,015 


79,115 
3,900 


9,613 
28,215 


2, .062 
49,040 
28,763 
20,277 


65,446 
35,847 


10,471 
14  ,  263 


26,198 
5,250 


8,066 
37,045 


4,840 
29,468 
24,240 

5,228 


69,415 
3,063 


9,087 
22,936 


1,738 
43,306 
25,140 
18,166 


^During  1968  manufacturers  in  ordnance,  communications,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  began  to  provide  aggre- 
gate figures  on  shipments,  orders,  and  total  inventories  of  work  performed  for  the  Department  of  Defense.   The  results  of  these  reports  are 
included  in  the  defense  series.       Preliminary.       Revised.      'Shipments  and  new  orders  adjusted  for  trading-day  and  calendar-month 
variations;  unfilled  orders  and  inventories  as  of  end  of  month.      ^The  supplementary  series  are  regroupings  of  the  separate  industry 
categories  as  follows: 


Household  durable  goods  industries  -  Household  furniture;  kitchen  articles  and  pottery;  cutlery,  handtools,  and  hardware;  household 

appliances;  ophthalmic  goods,  watches,  and  clocks;  and  miscellaneous  personal  goods. 
Capital  goods  industries  -  The  capital  goods  industries  series  is  comparable  to  the  previous  Producers'  Capital  Goods  and  the  Defense 

Products  (old  series)  categories. 
Nondefense  products  -  Machinery,  except  electrical  (excluding  farm  machinery  and  equipment  and  machine  shops),  electrical  machinery 

(excluding  household  appliances  and  electronic  components),  and  the  nondefense  portions  of  shipbuilding  and  repairing  and  railroad 

equipment,  communication  equipment,  aircraft  and  aircraft  parts,  and  ordnance. 
Defense  products  -  Based  on  separate  reports  on  defense  work  filed  by  large  defense  contractors  in  the  following  Industries;   ordnance, 

communications,  aircraft  and  aircraft  parts,  and  shipbuilding.   The  data  are  comparable  to  those  published  annually  in  the  MA-175, 

Shipments  of  Defense-Oriented  Industries,  for  the  specified  industries. 


Table    3 - —MANUFACTURERS '    SHIPMENTS,     INVENTORIES,    AND  ORDERS   MONTH-TO-MONTH  AND   LONG   TERM   PERCENT  CHANGES 

(Based  on  seasonally   adjusted  data) 


Month-to-raonth 

Average  monthly   rates  of  change 

Average,    1966-1971 

Item  and    industry   groi^) 

Nov.- 
Dec. 
1972 

Oct.- 
Nov, 
1972 

Sept .- 
Oct. 
1972 

3  months 

12  months 

Average 
rise 

Average 
decline 

Sept . -Dec . 
1972 

June -Sept . 
1972 

Mar. -June 
1972 

Dec.    1971- 
Dec.    1972 

Shipments : 

-0.4 

-1.1 
+0.5 

+  0.8 

-0.4 
-0.9 
+  0.3 

+  1.2 

+2.8 

+1.8 
+4.1 

+0.3 

+3.3 
+2.3 
+4.4 

+  1.1 

+1.3 

+3.0 
-0.8 

+0.5 

-0.5 
-0.2 
-0.8 

+0.9 

+  1.2 

+  1.2 
+  1.3 

+0.5 

+0.8 
+  0.4 
+1.3 

+  1.1 

+  1.5 

+  1.9 
+0.9 

tO.6 

+1.1 
+1.2 
+0.9 

+  1.5 

+0.5 

+0.5 
+0.5 

+0.4 

+  1.4 
+2.2 
+0.4 

+  1.6 

+1.2 

+  1.4 
+  0.9 

+  0.5 

+1.3 
+1.6 
+  0.9 

+  1.2 

+1.3 

+2.1 
*0.8 

+0.5 

+1.9 
+2.9 
+0.9 

+0.8 

-1.2 

-1.8 

Nondurable   goods    industries,    total 

Total    inventories : 

-0.5 
-0.2 

New  orders ; 

-1.2 

-2.6 

Nondurable   goods    industries,    total 

Unfilled  orders: 

-0.5 

-1.1 

Table   4.— VALUE   OF  MAMUFACTURERS '    INVENTORIES,    BY   STAGE   OF   FABRICATION,    BY    INDUSTRY  GROUP 

(Millions  of  dollars) 


Industry    group 


Seasonally  adjusted 


Dec. 
1972'' 


Nov. 
1972'' 


Oct. 
1972 


Without  seasonal 
adjustment 


Dec. 
1972'' 


Nov. 
1972"" 


Dec. 
1971 


Seasonally   adjusted 


Dec. 
1972'' 


Nov. 
1972"^ 


Oct. 
1972 


Without  seasonal 
adjustment 


Dec. 
1972'' 


Nov. 
1972'' 


Dec. 
1971 


Materials  and  supplies 


All  manufacturing  industries,  total., 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical). 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 


All  manufacturing  Industries,  total. 

Durable  goods  industries,  total 

Stone,  clay,  and  glass  products 

Primary  metals 

Machinery  (electrical  and  nonelectrical ) 

Transportation  equipment 

All  other  durable  goods  industries 

Nondurable  goods  industries,  total 

Chemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c 

All  other  nondurable  goods  industries... 

Preliminary. 
Revised. 


107,181 
70,192 

2,388 
9,578 
24,581 
16,758 
16,887 
36,989 

6,835 

2,241 

2,346 

25,567 


106,371 

69,641 

2,378 

9,617 

24,267 

16,581 

16,798 

36,730 

6,831 

2,264 

2,277 

25,358 


106,008 
69,330 

2,385 
9,664 
24,009 
16,486 
16,786 
36,678 

6,801 

2,261 

2,255 

25,361 


106,775 

69,741 

2,330 
9,763 
24,369 
16,668 
16,611 
37,034 

6,859 

2,273 

2,346 

25,556 


105,849 
69,233 


24,071 
16,717 
16,476 
36,616 

6,722 

2,296 

2,271 

25,327 


101,293 
65,446 

2,226 
9,378 
23,138 
15,091 
15,613 
35,847 

6,720 

2,298 

2,152 

24,677 


33,715 
19,919 

763 
3,424 
6,658 
2,776 
6,298 
13,796 

2,307 
535 

666 
10,288 


33,548  33,379  34,152  33,606 

19,812  19,701  20,084  19,830 

790  794  770  785 

3,460  3,440  3,602  3,576 

6,515  6,389  6,667  6,445 

2,80.7  2,900  2,812  2,852 

6,240  6,178  6,233  6,172 

13,736  13,678  14  068  13,776 

2,318  2,309  2,332  2,309 

532  520  636  525 

645  642  666  657 

10,241  10,207  10,534  10,285 


Work  in  process 


Finished  goods 


38,449 

32,724 

256 

3,322 

11,027 

12,808 

5,311 

5,725 

1,081 
462 
379 

3,803 


37,921 

32,321 

301 

3,303 

10,847 

12,537 

5,333 

5,600 

1,050 
484 
360 

3,706 


,675 

,070 

301 
,350 
,697 
,348 
,374 


,034 
502 
358 

,711 


37 ,  986 

32,391 

242 

3,340 

10,922 

12,694 

5,193 

5,595 

1,095 
455 
382 

3,663 


32,330 

278 
3,321 
10,847 
12,624 
5,260 

5,552 

1,040 
481 
362 

3,669 


34,546 

29,320 

280 

3,056 

10,171 

10,766 

5,047 

5,226 

1,025 
473 
331 

3,397 


35,017 

17,549 

1,369 
2,832 
6,896 
1,174 
5,278 

17,468 

3,447 

1,244 

1,301 

11,476 


34,902 

17,508 

1,287 
2,854 
6,905 
1,237 
5,225 

17  ,  394 

3,463 

1,248 

1,272 

11,411 


17,559 

1,290 
2,874 
6,923 
1,238 
5,234 

17,395 

3,458 

1,239 

1,255 

11,443 


17,266 

1,318 
2,821 
6,780 
1,162 
5,185 

17,371 

3,432 

1,282 

1,298 

11,359 


17,073 

1,207 
2,802 
6,779 
1,241 
5,044 

17,288 

3,373 

1,290 

1,252 

11,373 


19,314 

760 
3,673 
6,259 
2,967 
5,655 
13,800 

2,312 

539 

631 

10,318 


16,812 

1,186 
2,649 
6,708 
1,358 
4,911 

16,821 

3,383 

1,286 

1,190 

10,962 


Table  5.— RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

[Based  on  seasonally  adjusted  data) 


i 


Industry  group 


Inventories  -  shipments  ratio 


Dec. 
1972*' 


Nov. 
1972"' 


Oct. 

1972 


Dec. 
1971 


Unfilled  orders  -  shipments  ratio* 
(months*  backlog) 


Nov. 
1972"^ 


Oct. 
1972 


Dec. 
1971 


All  manufacturing  industries^  total. 

IXjrable  goods  industries,  total 

Stone,  elay,  and  glass  products 

Primary  metals 

Fabricated  metals 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products 

Nondurable  goods  industries,  total 


Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Qiemicals  and  allied  products 

I^troleum  and  coal  products 

Rubber  and  plastics  products,  n.e. 


1.62 

1.93 

1.11 
1.60 
2.16 
2.35 
2.08 
2.02 
2.40 

1.23 
0.93 

4.76 
1.52 
1.18 
1.30 
0.90 
1.63 


1.60 
1.89 


0.91 
1.47 


1.76 

2.13 

1.29 
2.00 
2.27 
2.56 
2.19 


1.33 

1.02 
4.62 
1.67 
1.27 
1.49 
1.06 
1.51 


2.55 

rNA) 

1.41 
3.29 
2.57 
3.08 
5.82 
(HA) 
0.51 
(Xl 

(X) 
(NA) 
(NAl 
(X) 
(X) 
(X) 


2.  11 
2.51 


3.28 
2.52 
2.99 
5.46 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.12 

2.52 

(NA) 
1.45 
3.23 
2.51 
3.09 
5.26 
(NA) 

0.49 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


2.13 

2.57 

(NA) 
1.31 
3.38 
2.39 
3.21 
5,72 
(NA) 

0.44 

(X) 
(X) 
(NA) 
(NA) 
(X) 
(X) 
(X) 


(NA)  Not  available.      '^Preliminary.      Revised.      (X)  Not  applicable. 

^Excludes  the  following  Industries  with  no  unfilled  order:   Wooden  containers;  glass  containers;  metal  cans,  barrels  and  drums;  motor 
vehicle  assembly  operations;  foods  and  related  products;  tobacco;  apparel  and  related  products;  chemicals;  petroleum  and  coal  products;  and 
rubber  and  plastics  products,  n.e.c. 


Appendix 


The  following  is  adescriptionof  the  survey  and 
definitions  used.  These  are  provided  to  clarify 
the  meaning  of  the  items  involved  and  do  not 
represent  any  revisions  from  those  definitions 
previously  employed. 

DESCRIPTION  OF   THE  SURVEY 

The  Manufacturers'  Shipments,  Inventories, 
and  Orders  survey  provides  monthly  figures  that 
are  comparable  to  the  annual  totals  published  each 
year  in  the  annual  survey  of  manufactures  (ASM). 
The  ASM  is  based  on  a  sample  of  approximately 
60,000  manufacturing  establishments  drawn  from 
the  5-year  censusuniverseof  about 310, OOOestab- 
lishments.  In  the  ASM,  each  manufacturing 
establishment  provides  data  on  employment,  pay- 
rolls, shipments,  cost  of  materials,  capital  ex- 
penditures, and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders. 
Since  the  ASM  is  establishment  based,  it  provides 
data  for  each  of  the  425  manufacturing  industries 
in  the  Standard  Industrial  Classification  System 
(SIC)  and  area  data  for  industry  groups. 

The  monthly  survey  M3-1  does  not  provide 
information  at  the  complete  SIC  industry  detail 
because  of  the  smaller  size  of  the  reporting  panel 
and  the  fact  that  most  companies  cannot  provide 
shipments,  inventories,  and  orders  data  monthly 
for  individual  establishments. 

The  monthly  reporting  panel  consists  of  ap- 
proximately 5.000  reporting  units  and  includes 
virtually  all  companies  with  1,000  or  more  em- 
ployees and  a  sample  of  the  smaller  ones.  The 
reporting  unit  typically  comprises  the  entire 
operations  of  a  company  although  many  of  the 
larger  diversified  companies  file  separate  divi- 
sional type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed 
industry  activity  even  within  the  broad  industry 
categories  of  the  monthly  survey.  The  survey 
methodology  assumes  that  the  month-to-month 
changes  of  the  reporting  units  classified  in  each 
industry  category  represent  effectively  the  month- 
to- month  movements  of  the  establishments  in  the 
SIC  industries  which  make  up  the  category.  Thus, 
the  monthly  reports  are  used  to  update  the  ASM 
estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 


EXPLANATION  OF   TERMS 

Value  of  Shipments- -Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as 
reported  in  the  ASM  which  are  received  or 
receivable  net  selling  values,  f.o.b.  plant,  after 
discounts  and  allowances  and  excluding  freight 
charges  and  excise  taxes.  Included  in  shipments 
are  the  value  of  all  products  sold,  transferred  to 
other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Shipments  also  include  receipts  of  establish- 
ments in  the  industryfor  contract  work  performed 
for  others,  resales,  receipts  for  miscellaneous 
activities  such  as  the  sale  of  scrap  and  refuse; 
value  of  installation  and  repair  work  performed  by 
employees  of  the  plant;  and  value  of  research  and 
development  performed  at  the  plant.  In  the  aircraft 
industry  and  shipbuilding,  the  value  of  work  done 
in  a  given  year  varies  considerably  from  the  value 
of  shipments  because  of  the  long  lead  time  between 
the  input  of  the  materials  and  labor  and  the  ship- 
ments of  the  completed  aircraft  or  ship.  In  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  the  value 
of  shipments. 

The  value  of  shipments  figures  developed  from 
the  ASM  contain  duplication  at  the  all  manufac- 
turing and  industry  group  levels  since  the  products 
of  some  industries  are  used  as  materials  by  other 
industries  within  the  industry  group.  With  the  ex- 
ception of  motor  vehicles,  it  is  not  significant  at 
the  4-digit  SIC  group  level.  Since  the  M3-1  in- 
dustry categories  typically  are  groupings  of 
industries,  this  duplication  is  significant  for  the 
all  manufacturing,  durable  goods  and  nondurable 
goods  categories  and  the  various  market  groups. 
The  significance  of  the  duplication  within  the 
specific  M3-1  industry  groups  varies  depending  on 
the  4-digit  industry  composition  of  these  groups. 
It  is  most  pronounced  in  a  few  highly  integrated 
industry  areas  such  as  primary  metals  and  motor 
vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  establish- 
ments, the  companies  are  requested  to  report  net 
sales,  i.e.,  total  company  billings  after  discounts 
and  allowances.  Companies  which  file  divisional 
reports  are  requested  to  treat  transfers  from  one 
division  of  the  company  to  another  as  if  they  were 
net    sales    to  outside  customers.     Although  this 

7 


8 


definition  of  shipments  in  the  monthly  reports 
differs  from  that  used  in  the  annual  establishment 
reports,  it  is  assumed  that  the  month-to-month 
changes  in  company  sales  in  the  industry  are 
representative  of  the  month-to- month  shipments 
of  the  establishments  in  the  industry. 


Inventories- -End-of- month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of 
individual  establishments  at  approximate  current 
cost  if  feasible;  otherwise,  "atbook  values."  Since 
different  methods  of  inventory  valuation  are  used 
(LIFO,  FIFO,  etc.).  the  definition  of  the  aggregate 
inventories  for  establishments  in  an  industry  is 
not  precise.  The  figures  on  the  change  in  in- 
ventories from  one  period  to  the  next  are  of 
greater  significance  than  the  actual  aggregates. 


Inventories  are  reported  by  stage  of  fabri- 
cation: (a)  finished  goods;  (b)  work  in  process; 
and  (c)  materials,  supplies,  fuel,  and  other 
inventories.  In  using  inventories  by  stage  of 
fabrication  at  the  all  manufacturing  and  2-digit 
industry  levels  as  well  as  for  the  durable  and  non- 
durable goods  sectors,  it  should  be  noted  that  a 
finished  product  of  one  industry  may  be  a  raw 
material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of 
processing,  the  same  type  of  commodity  may  be 
included  under  different  inventory  categories  in 
the  aggregate  statistics. 


New  Orders  Received    and  Unfilled  Orders — 

Orders  as  reported  in  the  monthly  survey  are  net 
of  cancellations  during  the  month.  They  include 
orders  received  during  the  period  and  also  filled 
during  the  period  as  well  as  those  orders  received 
for  future  delivery.  They  also  include  the  net 
sales  value  of  contract  change  documents  which 
increase  or  decrease  the  sales  value  of  the  un- 
filled orders  to  which  they  relate.  Orders  include 
only  those  supported  by  binding  legal  documents 
such  as  signed  contracts,  or  letter  contracts.  In 
case  of  letter  contracts  the  full  amount  of  the  sales 
value  is  included  if  the  parties  are  in  substantial 
agreement  on  the  amount;  otherwise,  only  the  funds 
specifically  authorized  to  be  expended  are  in- 
cluded. The  respondent  is  instructed  to  deduct 
the  sales  valueofparitial  or  complete  cancellation 
of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above 
that  have  not  yet  passed  through  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  re- 
porting period  are  equal  to  unfilled  orders  at  the 
beginning  of  the  period  plus  net  new  orders 
received  less  net  sales. 

While  both  new  orders  and  unfilled  orders  are 
used  in  reviewing  individual  company  reports  for 
consistency,  only  unfilled  orders  are  estimated 
directly  in  the  tabulated  totals.  New  orders  are 
derived  from  the  shipments  plus  net  change  in 
unfilled  orders  for  each  industry  category.  This 
procedure  is  followed  for  seasonally  adjusted  data 
as  well  as  for  the  unadjusted  data.  Shipments  and 
unfilled  orders  are  seasonally  adjusted  independ- 
ently. Seasonally  adjusted  new  orders  are  derived 
from  seasonally  adjusted  shipments  and  sea- 
sonally adjusted  unfilled  orders. 
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